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Managemenr Ih i r ed  as sub-adnsor in relation 10 the Templeton Euroland 
Bond Fund. Franklin Templeron lnvestment Management Limited and Franklin 
Templeton Insriruiional, LLC as sub-adrisors in rtrlaiion io the Tern leton 
Global Turd Return Fund and Franklin Templeton &et Management fndia) 
Privare Limired az sub-admsor in relation to rhe Franklin Asian Flex Cap Fund 
antl the Franklin India Fund. 

*Franklin Admers. Inc. has been appointed as Co-Investment Manager ot this 
Fund. iugether wirh Franklin Templeum Investment Management Limiied 

+Franklin Advlsfrs. Inc. has been appointed as Investment Manager in respect 
ut the fixed income portion of the assets of Templeton Global h o m e  Fund 
and rhe Terripleton Global Balanced Fund. 

As io ; Franklin European Growth Fund : 
Franklin European Small-Mid Cap Growth Fund; 
Franklin Global Growth Fund; 
Franklin Global Rml Estate (Euro) Fund ~ 

Franklin Global Real Esrare (USD) Fund; 
Franklin Global Small-Mid Cap Growth Fund; antl 
Templerun Absolute Return (Euro) Fund. 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
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AUDITORS: 
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$00, ;oure d’Esch. B.P. 1443. L-1014 Luxembourg 
Grand-Duchy of Luxembourg 

LEGAL ADVISERS: 
ELITCER. HOS5 & FRUSSEK 
2. place Winston Churchill, B.P. 425. L-2014 Luxembourg 
Grand-Duch) of Luxcmhourg 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

REPORT OF THE BOARD OF DIRECTORS 

At year-end, total assets of Franklin Templeton Inveament Funds (“FTIF”, or the ‘-Company”) stood at USD 63.60 hillion. This 
compares with a figure of USD 42.17 hillion at June 30, 2006. an increase of  50.8%. 
During the financial year, the following Funds and share classes were launched: 
Fund launches 
As part of our policy of offering a wide range of opportunities to our investors, the following funds were launched, effective November 15,2006: 

0 FTIF - Franklin Asian Flex Cap Fund 
rn FTIF - Templeton Absolute Return (Euro) Fund. 

Share class launches 
A number of new share class offerings for existing funds were launched during the financial year: 
In particular, FTIF launched several euro-hedged share classes. These included new hedged share classes launch (designated EUR-H2 
and EUR-H 1) designed to cover the underlying currency risk linked to individual portfolio holdings. 
Euro-hedged share class launches 

0 FTlF - Franklin Mutual Global Discover). Fund Class A (acc) EUR-H1, Class N (acc) EUR-111 
0 FTIF - Franklin Mutual Beacon Fund Class A (acc) EUR-€11, Class N (acc) EIJR-H1 
e FTIF - Templeton Global (Euro) Fund Class I (acc) EIJR-H2 
rn FTIF - Templeton Global Bond Fund Class A (acc) EUR-HI, Class N (acc) EUR-H1 

I’TIF - Templeton Global Total Return Fund Class A (acc) EUR-HI , Class N (acc) EUR-H1 

0 €TIF - Franklin Aggressive Growth Fund Class A (acc) EUR, Class A (dis) EUR, Class I (acc) EUR, Class N (acc) EUR 
0 FTIF - Franklin Global Real Estate (Euro) Fund Class A (dis). Class I (dis) 

FTIF - Franklin India Fund Class A (dis) EUR, Class I (dis) EIJR 
0 FTII; - Franklin Technology Fund Class A (acc) EUR 
e FTlF - Franklin Mutual Beacon Fund Class I (acc) EUR, Class B (dis) EUR 

FTIF - Franklin Mutual European Fund Class I (dis), Class B (did 
e FTIF - Franklin Mutual Global Discovery Fund Class A (dis) EUR, Class I (dis) EUR 

FTIF - Franklin ‘1-empleton Japan Fund Class A (dis) EUR 
0 FTIF - Templeton Absolute Return (Euro) Fund Class A (dis), Class 1 (dis) 
0 FTIF - Templeton Asian Bond Fund Class A (dis) EUR, Class I (did EUK 
0 FTIF - Templeion Asian Growth Fund Class N (acc) EUK 
0 FTlF - Templeton ERIC Fund Class A (dis) EUR 
0 FTIF - Templeton China Fund Class A (dis) FUR 

FTIF - Templeton Eastern Europe Fund Class B (dis) 
0 FTlF - Templeton Euroland Fund Class B (dis), Class I (dis) 
e FTIF - Templeton European Total Return Fund Class I (dis) 
rn FTlF - Templeton Global Bond Fund Class I (did FUR, Class N (acc) EUR 
0 FTIF - Templeton Global Total &turn Fund Class A (acc) EUR, Class I (acc) EUR, Class I (did EUR, Class N (acc) EUR 

FTIF - Templeton Growth (Euro) Fund Class C (acc), B (dis) 
0 €TIF - Templeton Latin America Fund Class A (dis) EUR 
rn FTIF - Templeton U.S. Value Fund Class A (acc) EUK, Class A (dis) EUR, Class 1 (acc) EUR 

rn FTIF - Franklin Agressive Growth Fund Class C (acc) 
FTIF - Franklin Biotechnology Discovery Fund Class C (acc) 
FTIF - Franklin European Small-Mid Cap Growth Fund Class A (acc) USD, Class I (acc) USD 
FIIF - Franklin Technology Fund Class C (acc) 

0 FTlF - Franklin US. Government Fund Class I (acc) 
FTIF - Franklin U.S. Small-Mid Cap Growth Fund Class I (acc) 

0 FTlF - Franklin U S .  Total Return Fund Class I (dis) 
e FTIF - Franklin Templeton Japan Fund Class B (acc) USD 
0 FTIF - Templeton Asian Growth Fund Class B (acc) 
rn FTIF - Templeton China Fund Class C (acc) 
0 FTIF - Templeton Eastern Europe Fund Class B (acc) LJSD 

FTIF - Templeton Emergin Markets Bond Fund Class 1 (dis) 
rn FTIF - Templeton Eurolanf I’und Class B (acc) USD. Class C (acc) USD 

FTIF - Templeton European Fund Class C (acc) USD 
FTIF - Templeton Global (Euro) Fund Class B (acc) USD 

0 FTIF - Templeton Global Bond (Euro) Class B (acc) USTI 
0 FTIF - ‘remyleton Global Smaller Companies Class R (acc). Class C (dis) 

FTIF - Templeton Growth (Euro) Fund Class A (dis) 1JSD 
FTIF - Templeton Korea Fund Class C (acc), Class I (acc) 
FTlF - Templeton Latin America Fund Class B (acc), Class C (acc) 
FTIF - Templeton Thailand Fund Class B (acc) 

e FTIF - ’1-empleton Global Total Return Fund Class A idis) GBP 
FTIF - Templeton U.S. Value I’und Class A (did GBP, Class I (dis) GBP 

Euro-denominated share class launchrs 

U S .  dollar-denominated share class launchrs 

UK sterling-denominated shure class Inunrhes 

The following fund was closed on April 30, 2007 for subscriptions by new investors but continues to allow existing investors to 
subscribe for new shares and effect redemptions : 

Subsequent event: 
As per the prospectus dated August 31, 2007. the following funds will be renamed: 

0 FTIF - Templeton Global Smaller Companies Fund 

0 FTIF-Franklin Aggressive Growth Fund will be re-named Franklin U.S. Opportunities Fund 
0 FTIF-Templeton Absolute Return (Euro) Fund d l  be re-named Templeton Global Absolute Return (Euro) Fund 

The Company d l  continue to make changes to the range of sub-funds when this is in the best interest of investors and we remain 
committed to retaining investment techniques, which have been shown, over time, to increase shareholder value. 

THE BOARD OF DIRECTORS 
Luxembourg, August 20, 2007 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

REPORT OF THE INVESTMENT MANAGERS 

The investment climate has remained largely favourable over the past financial year, with strong global 
economic growth compensating for a slowdown in the US. Corporate profits have been relatively robust, and 
markeis have been further helped by strong levels of liquidity and low risk aversion, which have helped fuel a 
boom in M&A and private-equity deals around the world. However, given strong growth and inflationary 
concerns, interest rates have risen throughout much of the world, potentially leading to a progressive removal 
of at least some of the stimuli helping dnve the upward irend in equities since late 2002. 

The upward increase in long-term bond yields toward the end of the financial year meant that the environment 
became difficult for government bond investors, while the corporate debt market has been buoyant over the 
past financial pear. However, low default levels mean low spreads which, in turn, means thai certain areas of 
the corporate debt market may have become expensive. 

A number of scares have taken place in the past 12 months, although none has succeeded in derailing stock 
markets. The latest revolved around American subprime mortgages, the most vulnerable section of a U S .  
housing market considerably weakened over the past year, but stable employment and income growth have 
ensured helped sustain U.S. consumer spending. Economic growth declined sharply in the first three months of 
2007 but was expecied to rebound subsequendy. Faced with a poor housing market and, at the same time, 
confronted by inflationary pressures, the Federal Reserve last raised the discount rate in June 2006 and has 
since left it unchanged. 

While doubts have surrounded the health of the US. economy, growth in Europe has been relatively robust. 
The inflationav impact of economic recovery, plus strong growth in money supply, has prompted the 
European Central Bank to raise base rates by a quarter-point on five occasions over the past financial year. Yet 
European equities have remained buoyant, thanks to strong buyout activiiy, as well as the economic upswing. 

By contrast, the Japanese market has been something of a laggard for much of the past pear, with the yen’s fall 
against other major currencies and low dividend payouts disappointing foreign investors. However, growth in 
the Japanese economy has picked up, and corporate profit expectations remain high, enticing foreign investors 
back to the Tokyo market. Some parts of the emerging markets asset class have experienced increased volatility, 
but problems have remained largely limited to individual markets. The wider Asian market did briefly suffer 
from the sharp pullback in the domestic Chinese market in February 2007, but barely flinched when this same 
market again fell heavily in late May. Similarly, a Turkish selloff at the end of April and a sharp one-day selloff 
in Thailand in December 2006 did not spill over into other emerging markets. These markets have proved 
equally resilient in the face of the rapid decline in long-term bond prices. 

Currency markets have been largely dominated by carry trades, whereby low-yielding currencies - essentially the 
yen and Swiss franc - are sold io fund the purchase of riskier, higher-yielding assets elsewhere. This activity has 
led to worries about the impaci of a sudden appreciation of the yen that could lead to a disorderly unwinding 
of the carry trade. This unwinding could come about i f  Japanese interest rates were to rise more than expected 
or if risk aversion were to increase. 

The severe undervaluation of the Japanese yen and doubts about the sustainability of rapid Chinese growth are 
likely to remain important concerns. A large corporate default or the failure of the U.S. economy to meet 
expectations for an early recovery would also be challenging for equity markets already having to deal with a 
rise in long-term bond yields. 

However, healthy world economic growth should help markets weather the credit downturn. In addition, equity 
markeis continue to be helped by the strong volume of share buyback, which reduces the volume of shares 
outstanding in western markets. The increase in yields toward the end of the financial year may even be seen to 
represent a healthy correction, driven by market participants’ conviction that central banks are working in the 
right direction to reduce excess market liquidity, thereby helping the global economy achieve a slower, but 
healthier, non-inflationary rate of growth. 

THE INVESTMENT MANAGERS 
August 20, 2007 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

IN D E PEN DENT AUDIT 0 R’S RE PORT 

To the Shareholders of 
Franklin Templeton Investment Funds 

PricewaterhouseCoopers 
SociCtC a responsabilite limitie 
RCviseur d’Entreprises 
400, route d’Esch 
B.P. 1443 
L-1014 Luxembourg 
Telephone +352 494848-1 
Facsimile +352 494848-2900 
www.pwc.com Ilu 
info@:lu.pwc.com 

Following our appointment by the General Meeting of the Shareholders of the SICAV dated November 30, 2006, we have 
audited the accompanying financial statements of Franklin Templeton Inxstment Funds and of each of its sub-funds, 
which comprise the statement of net assets and the schedule of investments as at June 30, 2007 and the statement of 
operations and changes in net assets lor the year then ended, and a summary of significant accounting policies and other 
explanatory notes to the financial statements. 

Board of Directors of the SICAV’s responsibility far the financial statements 
The Board of Directors of the SICAV is responsible for the preparation and fair presentation of these financial statements in 
accordance with Luxembourg legal and regulator). requirements relating to the preparation of the financial statements. This 
responsibility includes : designing, implementing and maintaining internal control relevant to the preparation and fair 
presentation of financial Statements that are free from material misstatement, whether due to fraud or error; selecting and 
applying appropriate accounting policies ; and making accounting estimates that are reasonable in the circumstances. 

Auditor’s responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with International Standards on Auditing as adopted by the “Institut des Rkiseurs d’Entreprises”. Those 
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit exidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the Auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial Statements, whether due to fraud or error. In making those risk assessments, the Auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity‘s internal control. 

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors of the SICAV, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion 
In our opinion, these financial statements give a true and fair view of the financial position of Franklin Templeton 
Investment Funds and of each of its sub-funds as of June 30, 2007, and of the resuhs of their operations and changes in 
their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the 
preparation of the financial statements. 

Other matter 
Supplementary information included in the annual report has been reviewed in the context ol our mandate but has not 
been subject to specific audit procedures carried out in accordance with the standards described above. Consequently, we 
express no opinion on such information. However, we have no observation to make concerning such information in the 

Luxembourg, August 20, 2007 

ancial statements taken as a whole. 

ers S.h r.1. 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

FUND PERFORMANCE I N  BASE CURRENCY 
PERCENTAGE CHANGE TO JUNE 30,2007 

h u c c h  Rase 6 1 3 5 10 Since 
Date Currency Months Year Years Years Years Launch 

% 96 % % % % 

Franklin Aggressive Growth Fund 03 Apr 00 USD 8.8 13.0 41.8 77.7 - (32.1) 

- - 27.3 Franklin Asian Flex Cap Fund 15 Novo6 USD 21.2 - - 

Franklin Biomhnology Discow); Fund 03Apr00 USD 2.4 14.7 13.0 66.2 - (10.4) 

Franklin European Growth I:und 29 Dec 00 EUR 6.2 24.3 62.1 40.8 - (3.4) 

Franklin European Small-\lid Cap Growth Fund 03 Dec01 EUR 11.0 28.0 117.4 142.7 - 119.4 

Franklin Global Growth Fund 
~ 

29Dec 00 USD 12 0 3 0 8  67.0 82.6 - 21.6 
~ - .  

Franklin Global Real Estate (Euro) Fund 29 Dee 09 EUR (0.9) 16 6 - - - 1 9 9  

- - 24.3 hanklin Global Real Estate (USU) Fund 29 Dec 05 USD 0.3 19.7 - 

Franklin Global Small-\hd Cap Growth Fund 15Apr02 USD 14.0 23.3 71.6 1158 - 116.0 

Franklin High Yield Fund 01 Mar 96 USD 2.1 9.4 22.7 57.7 52.6 76.7 

Franklin High Yield (Euro) Fund 17 Apr 00 EUR 2.0 7.4 26.7 63.2 - 23.8 

Franklin Income Fund 01 Jul 99 USD 4.6 15.3 36.2 76.1 - 86.8 

Franklin India h n d  
~ 

- 25 Oct 05 USD 21.0 69.9 - - 103.2 
~~~ 

Franklin Technology Fund 03 Apr 00 USD 11.6 18.4 25.4 68.5 - (42.2) 

Franklin U.S. Equity Fund 01 Jul99 USD 8.0 21.9 25.4 48.3 - 71.3 

Franklin U .S. Government Fund 28 Feb 91 USD 0.3 4.8 8.4 14.7 54.4 99.8 

Franklin U.S. Growth Fund 29 Aug03 USD 7.3 14.Y 17.1 - - 30.3 

Franklin US. Small-Mid Cap Growth Fund 29 Dec00 USD 11.8 18.1 37.5 68.4 - 26.8 

Franklin 1J.S. Total Return Fund 2 9 d u g 0 3  USD 1.0 6.3 12.7 - - 16.6 

Franklin U.S. Ultra Short Bond Fund 29Aug03 USD 2.3 4.4 9.6 - - 11.2 

Franklin Mutual Beacon Fund 07Ju l97  USD 7.5 20.5 50.2 71.0 - 152.5 

Franklin Mutual European h n d  03 Apr 00 EUR 14.9 24.2 94.6 157.0 - 185.7 

Franklin Wutual Global Discovery Fund 25 Oct 05 USD 11.8 24.9 - - 39.0 - 

hmklin Templeton Global Growth and Value Fund 09 Sep 02 USD 10.8 28.8 68.1 - - 113.8 

Franklin Templeton Japan Fund 01 Sep 00 JPY 9.0 17.0 61.8 87.0 - 25.8 

- - - 3.6 Templeton Absolute Return (Euro) Fund 1.5 Nov 06 EUR 2.7 - 

~ ~ ~ ~ 

- - 2 7 6  lernplcton Asian Bond Fund 25 Oct 05 USD 4 8  146 - 

Templeton Asian Growth bund 30 Jun91 USD 313  6 3 9  1610 2695 951 1943  

Templeton ERIC Fund 25 Oct 05 USD 18.5 50.0 - - 94.0 - 

Templeton China Fund 01 Sep 94 USD 20.2 54.6 122.3 229.8 96.5 120.7 

Templeton Eastern Europe Fund 10Nov97 EUR 10.6 30.9 149.8 286.6 - 333.7 

Templeton Emerging Markets Fund 28 Feb 91 USD 14.6 37.8 125.6 220.8 84.4 254.0 
~ 

Templeton Emerging blarkets Bond Fund 05 Jul91 USD 6 2  1 8 5  4 7 7  8 8 7  139.0 4176 

Templeton Euro Liquid Reserve Fund 01 Sun 94 EUR 1.3 2 6 4 8  8.2 22.4 32 5 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

FUND PERFORMANCE IN BASE CURRENCY 
PERCENTAGE CHANGE TO JUNE 3 0 , 2 0 0 7  

Launch Base 6 1 3 4 10 Since 
Date Currenc) Months Year Years Years Years Launch 

% % 9(, % qb 96 

Templeton Euroland Fund 08 Jan 99 EUR 10.6 27.0 71.1 73.0 - 111.7 

Templeton Euroland Bond Fund 08 Jan 99 EUR (0.9) 0.9 i . 2  18.0 - 22.6 

Templeton European Fund 17 Apr 91 EUR * 11.7 27.5 81.6 116.2 168.7 349.6 

Templeton European Total Return Fund 29Aug03 EUR 1.0 4.7 10.6 - - 14.7 

Templeton Global Fund 28 Feb 91 USD 9.2 27.6 65.3 97.2 111.1 298.5 

Templeton Global (Euro) Fund 26 Apr 91 EIJR 6.0 19.0 49.2 47.3 76.7 272.8 

Templeton Global Balanced Fund 01 Jun94 USD 5.7 17.9 44.6 83.6 118.0 176.8 

Templeton Global Bond Fund 28 Feb 91 USD 5.3 13.0 32.2 75.3 98.4 213.5 

Templeton Global Bond (Euro) Fund 29Aug03 EUR 0.9 5.7 9.6 - - 11.8 

- - 47.8 Templeton Global Equity Income Fund 27 May 05 USD 10.8 28.2 - 

- - 38.4 

Templeton Global Smaller Companies Fund 08 Jul91 USD 13.9 33.7 75.8 132.6 156.8 381.3 

Templeton Global Income h n d  27 May05 L'SD 9.0 25.3 - 

Templeton Global Total Return Fund 29Aug03 USD 6.6 17.1 42.0 - - 54.6 

- 29.5 Templeton Growth (Euro) Fund 09AugOO EUK 3.8 14.7 36.5 37.3 

Templeton Japan Fund 23 Jun97  IJSD (2.5) 0.2 8.2 9.1 (33.7) (33.7) 

Templeton Korea Fund 08 May 95 USD 21.7 33.4 137.6 128.8 (5.6) (13.6) 

Templeton Latin America Fund 30 Sep 96 USD 24.9 67.6 286.0 514.7 222.7 313.7 

Templeton Thailand Fund 20 Jun 97 USD 16.7 26.6 49.5 162.2 10.4 9.6 

Templeton U.S. Dollar Liquid Reserve Fund 01 Jun 94 USD 2.2 4.5 9.4 10.3 35.9 54.3 

Templeton US. Value Fund 29Aug03 USD 8.5 22.9 39.9 - - 63.0 

Data source 
Performance - Franklin Templeton Investments 

*The base currency of the fund is Euro. However. performance is shown in the currency of the share class primarily launched. which is CSD. 

All of the figures above are Ior Class A distribution "A(dis)" Shares with all income reinvested (toval return) in base currency. Where Class A(dis) Shares 
are not in issue. Class A accumulation "A(acc)" Shares are s h o l n .  Information on other Share Classes is available on request. This report does not 
constitute or form part of any offer of shares or an invitaticin to apply for shares. Subscriptions are to be made on the basis of the current simplified 
prospectus accompanied by the current full prospectus and its addendum. a copy of the latest available audited report and. if published thereafter, the 
latest unaudited semi-annual report The price of shares and income from them can go dowr as well as up and you m a y  not get hack the full amount 
that you invested. Past performance is no guarantee of Iuture performance. Currency fiuctuauons may affect the value of investmenu. 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 30 ,  2007 

ASSETS 
Investmem in securities at market value (note 2(h!) 
Cash 
Time deposits and repurchase agreemenls (note 18) 
Amounts receivable on sale of investments 
Amounts reccivahle (in subscriptions 
InLerest and dividends receivable, net 
Other receivables 
Lnrealised profit on fonvard foreign exchange contracts (note 3) 
Lnrealisecl prolit on credit default swaps (note 5 )  
Cnrealised profit on financial future comracts (nuLC 61 
Option contracLs at mdrkeL \due  (note 71 

Tcital assets 

LIABILITIES 
Amounts payible on purchases of iwestnients 
Amounts piiyable on redemptions 
Bank o w d r a l t  
Lnrealised loss on fonvard foreign rxchacge cop.ti-acts [note 4) 
Lnrcalised loss on credit default swaps (note 5). 
Cnrealised loss on financial future contracts (noLc 6) 
Investment management fees payable (note 31 
Taxes and expenses payable 
Tow1 liabilities 

TOTAL SET ASSETS 

THREE YEAR ASSET SUMMARY 

June 30. 2006 
June 30. 2005 
June 30. AN74 

*This Fund was launcb.ed on Yovember 15, 2006 

TOTAL Franklin Franklin Franklin Franklin 
Aggressive Asinn Biotechnolcgy European 

Growth Flex Cap Discovery Growth 
Fund Fund* Fund Fund 

60.922,016.$48 327,606,384 43.508.358 67.652.841 32.213.838 
679,479,885 - 2.471 49.857 8.610 

1.785.7S4.135 - 505.000 - 1.040.000 
412.261,SSY 7,629,606 - 467.743 3 3 8.3 3 0 

463.a90.443 131,407 72,392 - 39,161 
14,384.518 - 2.958 - 2.732 
11,854,428 - - - - 

383.732 - - - - 

758,799 - - - - 
33.724.826 - - - - 

64.924.084.273 336.912.647 45.449570 68,370,052 33.913.805 

599,985.600 1.545.250 1,358.291 199,611 27 1,034 

823 1YS.107 6,425.552 - 466.105 $94.116 
344 661.616 2,797,336 104.400 703.3 1 3 43.399 

13,327.1 1 I 37.943 - - - 
26.852.665 - - - - 

35,337 - - - - 
21.156 - - - - 

5 1 197.000 25.3 073 31.621 57,750 27.572 

1,322,589.554 9.713.616 179,117 1,086,715 597.311 

63 304.562 199.T02 43.096 59 347 31,228 

63,601,494.719 327.199.031 45.270.453 67,283,337 33.316.494 

(iJSD) (USE1 iUSD] IUSDl [EL'R)  
- 79,128,385 14.898.206 42.168,72O.l79 600.555.020 

31.570.718.303 88.4Y1.6LY - 89.670.1.53 12.043.296 
20,570.500,270 87.958.1~0 - 115.770.832 19.232.785 

The accompanling notes form an integral 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 3 0 ,  2007 (continued) 

Franklin Franklin Frunklin Global Frunklin Global Franklin Global Fronklin Franklin 
European Global Real Estate Real Estate Srrnll-Mid Cap High Yield High Yield 
SrndMid Growth [Euro) (USCi Growth Fund [Euro) 

Cap Growth Fund Fund Fund Fund Fund 
Fund 
WR) IUSDI (EUR] (USE) lUSD1 (USD) WRI 

96.52 1,179 
90,157 

6.550.000 

1.828,956 
2Y.511 
8.737 

- 

- 

34.42 1.95 I 
3.281 

224.215 
165.826 
48.592 

1.070,000 

2,082 

99.062.357 
568.605 

324.725 
255.191 
504.557 

636 
1,3Y7.251 

3no.000 

- 

81.929.823 
4.101 

S. 164.000 
248,509 

1,216.216 
403.610 

1.131 

19.709.474 
7.249 

300,000 
264,565 
296,014 

8.730 
505 

2.543.834.195 
- 

I Y , ~ ~ O , O O O  
40,656,491 

5,601.563 
52,639,787 

474,130.9 17 
47.977 

33.975.000 
- 

3,638.874 
8.565,366 

268,Y 12 
- 

- 
- 

102.493.322 
- 

91.968.390 
- 

5 20.62 7.046 105.028,540 35,935,947 

266.325 
~n8.007 

273357 
1,171.578 

270,482 
49 1.072 

10.584.692 
4.632 27,604.23n 5.304,122 

- 2.965.948 - 
296.560 16.614.485 

- - - - - - - 

81,265 28.394 78,541 6q.Y61 16,369 1,777,309 330.462 
403,105 

1,376,970 1,312,551 1 587 089 1267.619 337.290 50,a07,9 2 1 16,622,381 
1.845Y41 102.353 29,825 63.413 96.282 19 729 

10365 1,570 34~523,396 I00 906,233 90,700.771 20.249.247 2.611.774,115 704.004,665 

F U R 1  I U W  WRI (USD1 IUSDI IUSD1 IEW 
43.356,265 32 801.342 48,376,874 28.9 15,199 17 498.174 2 725,724.124 
8,543,802 8.869.003 - - 6,893,749 3,058,3Y 7,548 47.377.854 

- - 29.421,806 6,453,024 5.526,+25 7.595,9 1 I 2.660.191.173 

204.572.004 

part of these financial siatements 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 3 0 ,  2007 (cont inued)  

Franklin Franklin Franklin Franklin Frnnkiiri 
Income India Tecnnoiogy U.S. EqLity U S. Government 

Fund Fund Fund Fund Fund 

(USDI IUSDl IUSDi iUSDl lUSDl 
ASSE1.5 
In~e5tmnent in securities at market value (note 2ib)) 
Cash 
Time depu5it5 and repurchase agreements (note 18) 
Amounts receivable rir. sale of investments 
Amounts receivable on subscriptions 
Interest and di\%ientis receivable. net 
Other receivables 
Lnrealised profit on forward foreign exchange contracts (note 4) 
Lnrealised profit on credit default swaps (note 5 )  
Lhrealised profit on linancial futurr contracts (note 6 )  
Option cnntracts at market value (ncite 7) 

Total assets 

LIABILITIES 
Amouxts payable on purchases of investments 
Amounls pa).able on redemptions 
Bank overdraft 
Lnrealised l(iss on fonvard foreign exchange contracts (note $1 
Cnrealised loss on credit default swaps (note 5) 
Unrealised loss on financial future contracts (note 6) 
Investment management lees payable (note 3) 
Taxes and expenses payable 

.Total liabilities 

TOTAL NET ASSE-1-S 

THREE YEAR ASSET SUMMARY 

June 30. 2006 
June 30. 2005 
June 30. 2004 

9 15,084.831 
62.161 

10,535,000 

4 , i ~ n . w  
8.906.357 

- 

319 ,101,080 
5.155.859 

13,675 -000 

3,780.071 
357.793 
107.948 

- 

132.152.311 
1.551,s 16 

1,422,397 
264.331 

35.790 
4.382 

- 

254.276.922 

10.675.000 
509,860 

190.590 

8.870 

268.610 

13.511 
19,041 

1.541.538.872 

24 940.000 

2,626,595 
7.221.233 

3.837 

- 
- 

938,787.329 342,177,751 135.-t31.127 265.962.404 1,576,340,537 

- 3.462.138 3.839.899 363.307 +,668.074 
7,356.283 3.290.597 1,256,679 682.472 6.038.295 - I - - 4,636.3 16 

- - - - - 

659,183 247,120 102.191 221.710 787,537 
1,027,243 3,958,389 103,191 310,724 947,116 

9.042.711 10.978.2L1 5.301 -960 1.578.2 13 17,087.338 

929.744.618 331.219.507 130,129,167 264,384,191 1 549.253.199 

W D l  (US31 iUSDl (irSC1 iUSD) 
732.325.251 106.394.612 138.447.133 305.658.602 1,397,468,928 
875.04 1.993 - 166.584.380 1-27?. 184.698 1.421,300.577 
5 5 R . W  ,201 - I 75,683.174 I ,245.642.754 1,832.449.669 

The accompan)inz notes form an integral 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 30, 2007 (cont inued)  

Franklin Franklin Fro n kli n Franklin Franklin Franklin Franklin 
u s. U.S. U.S. U.S. Mutual Mutual Mutual 

Growth Small-Mid Cap Total Ultra Short Beocon European Global 
Fund Growth Return B o n d  F u n d  Fund Discovery 

Fund Fund Furid F u n d  
W D I  W D 1  [USDi [USDi (USDI IEUK IUSD) 

41.907.080 
2.155.142 

1,013,470 

17,536 

- 

103.761 

87.705, I 4 1 
12.487.9 1 2 

1,615,289 
743.643 

22,220 

7.454 

- 

480.99 I 

- 

105,132.666 
13.653.984 

363,401 
1.235.4YY 

190,830 
9.353 

- 

- 
- 

3,837.463.148 
I 2  1.041 977 

32.199.527 
36.095.804 

10,420,644 

- 

io,a95.264 

7698,328,880 
53.133,062 

234,197.871 
28.980.122 
55.073,341 
14,943,925. 

712.266 

413,782,751 
42.161.430 
12,857,299 

60,421 
26.537.250 

40.717 
2.077,9 i o  

- 
58.979 

9.786 
309 
- 
- 
- - - - 15,950,9 15 1.164.057 1 a ,972,802 

36,501.414 45.1CJ6,989 I 03,063,650 120.595.733 4.059.O89.166 4,101 ~ 2 0 . 3 8 2  498,681,835 

43,708 
57.863 

763.863 
333,383 

25,835388 
311.133 

19,231 

21.156 
48,810 

12 1,693 

- 

- 

- 

1,297,269 
54,+60,352 
10,986,051 

- 
3.095.507 

- 

- 
0.081,520 
3.030.647 

48,628,185 
27.729,049 

12,695,765 
1,220,364 

541,777 
- 

- 
- 

341.222 
338.397 

- 
29.007 
2 1,244 

- 
36.122 
30.688 

- 

56.450 
78.646 

- 
3,067.059 
3.121.167 

~ ~ 

15 1,822 1,164,056 26.347 411 1,432,365 82,654,077 82,545,460 15,137,525 

36,349,592 44,032 933 76 706,239 11Y ,163.3h8 3 076,L35,089 4 . a i s . m  922 483,544 310 

(USD) W D 1  W D I  IUSD) (USDI (EUR) WSDI 

28,332242 1Y ,935.027 36.858.474 61.340.h47 1,943,036,374 1,309.313.770 - 
29.072.CJ79 12336,835 13,805,187 52.25 1,797 1,356 391.722 562,025,797 - 

29 601.641 41.371,151 32.788.734 78.039 025 2.4Y7.854,663 2.153.150,039 75,348,914 

pan of these linanclal statements 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 30, 2007 (continued) 

Terrdeton 
Terrpletcn Ternpietor, Absolute Asian 

Global Grow:h Japan Return [Euro) Bond 
& Vole Fund Fund* Fund 

Fund 
IUS2 UPYI IEURI IUSDI 

Franklin Terr pleton Frunklin 

ASSEfS 
Invrsiment in securities at market value (note 2(b!) 
Cash 
Time deposits and repurchase agreements [note 18) 
Amounts receivahle on sale ol investmems 
Amounts recrivable on subscriptions 
Interest and &idends receivable. nri 
Other receivables 
Unrealised profit on fmbard loreign exchange contracis (note 4) 
LJnrea1ist.d profit on credit default Swaps (note 5 )  
Ucrealised profit on financlal future contracts (note 6 )  
Option contracts at market value (note 7 )  
Total assets 

LIABILITIES 
Amounts payahle on purchases of investments 
Amounts payable on redemptions 
Bank overdraft 
Unrealised loss on loruard foreign exchange contracts (note 4) 
Unrealised loss on credit default swaps (cote 5 )  
L-nrralised loss on financial future contracts (note 6 )  
Investment management lees payable (note 3) 
Taxes and rxpenses paphle 
Total liabilitirs 

TOTAL SET ASSETS 

THREE YEAR ASSE-l' SUMMARY 

June 30. 2006 
June 30. 2005 
June 30. 2004 

*Thn Fund was launched on Xoveniher 15. 2006 

29.071.818 

2.255.000 
148 350 
338.540 
46.334 

2.670 

- 
60,853,686,450 

1,114,985.102 

3,375.567.671 
392,196,536 
124.501.239 

- 

343,057,346 
8,992,388 

$3,300,000 
68,130.686 

7,008.200 
3,721.722 

395.970 
1.499.937 

278,024 
197.001 

- 

470.893.843 
5.346 105 

63,125,000 

4,072,256 
5,610,253 

114.296 
185.373 

- 

31,862,712 66.060.936.998 476,581,274 549.348,126 

2,303,651 
96.026 406.502.780 1,536.189 2,424.933 
50.787 - - - 

155.356 3,335,219.390 170 775.646 

- - I - 
24.910 49,031,242 9 1,608 315,390 
32,201 50.817.174 584.368 979.182 

172.987.81 1 6,023.156 359.280 3.841 -568.586 

~~ ~~ 

31 503 432 62.2 19.368.4 12 303.593.463 543.324.970 

(USDi UPYI jEUR1 (USD) 
135 336,286 - 25,217,045 73,L 10.841). I77 

11,270,800 3.814.126 971 
15.018.075 5.193.275.603 - - 

- - 

The accompanying notes form ar, integral 

14 



FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 30,  2007 (cont inued)  

Terpleton -errpleton empleturi Templeton 
Asian BRlC China Eosterri 

Growth FJnd Fund Europe 
Fund Fund 

(USDI IUSDl lUSDl IEURi 

:err platon 
Emerging 

Markets 
Fund 

IUSDl 

yerrpleton Templeton 
Errerging Euro 

Markets L,quid 
Bond Reserve 
Fund Fund 

IUSDl lEURl 

6.253.925,993 
389.786 

419,075,000 
2,463.575 

59,574,313 
14,128.757 

- 

1.622,257.277 
4,479,775 

3 1.03 5 .000 
6,597.060 

24,149.097 
10.085.828 

189,524 

932.698,462 
- 
- 

30,144,934 
7.869.370 
3.757,336 

2.561 
- 

1.494.725.83 I 
279.3 I4 

40,340.000 
4.958.767 
9,047.677 
4.675.561 

100.122 

1,500,027,054 
6,803,122 

42390,000 
24,229.665 

8.3 17,280 
3,939.801 

32.710 
- 

937,25 1,355 
19.747.362 
93,445,000 
15,537,306 1.268.672 

18,933.924 
101 

86.141.903 
1.947,784 

225.000 
2.000.000 
1.558,092 

293,404 
- 

6.749,557,424 1~599,793,561 974.472.763 1,554,127.272 1,585,739.632 1.086.183.720 92,166,183 

43.741 .563 15.825.083 - 6.220.835 30,249,304 21,358,803 - 
24.425.133 12,501.075 23,716,749 8.727.472 4,5 11,958 11,241,203 2,238,240 

- - 5.441.068 - - - - 
- - - - 364,398 - - 

- - - - - - 
6,600,490 2.085.641 1.229.923 1.920.464 1,984,461 817,341 
6.390,603 3.702.062 928.769 1,788,032 1,816,269 1.606,787 

- 

30,085 
48,662 

81,157,789 34.1 13,861 31,319,509 18.656.803 38,561.992 35,388,532 2 316.987 

6,668.3YY 635 1,665.67Y.700 043 153 254 1.535.470,469 1 547.177.640 1,050,795.188 89,849,196 

WDI W D l  {USDl ( E W  (USW NW (EURI 

- 669.591.773 24 1.91 5.174 59,321,720 
1,083.55 I .954 - 341.554,186 161,245.536 410 302.739 165,105.61 1 89,6 12,346 

4,090.231 599 849 985.119 YO0 333 445 1.368.376.679 1.269.345.014 436.919.556 103,611.297 
2.064,101,157 470.983 362 828.551,Y48 

part of these financlal statements 



FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 30, 2007 (continued) 

. . .  ~ 

Terroieton 
Euroland Eurolord European E u ropeo r; Global 

Fund Bond Fund Total Fund 
Fund RetJrn 

Fund 
IEURI IEURl lEURl IEURI IUSDl 

Terrpletoi Terr pleton Terrpleton Ternple!on 

ASSETS 
Investment in securities at market value (note 2(b)) 
Cash 
Time deposits and repurchase agreements [note 18) 
Amounts receivable on sale of investments 
Amounts receivable on subscriptions 
Interest and dividends receivable. r e t  
Other receivables 
Lnreahsed profit on fonuard hreign exchange contracts (note 4) 
Lnrcalised profit on crcdit d e h l t  swaps (note 5 )  
Unrealised profit on linamal luturc contracts (note 6) 
Optior. contracts at market value (note 7) 
Total assets 

LIABILITIES 
Amounts payable on purchases of investments 
Amounts payable on redemptions 
BaKk overdraft 
Unrealised loss on lorward foreign exchange contrach (note 3) 
Unrealised loss on credit default swaps (note 5 )  
lnrealised loss on linancial future contracts (cote 6) 
Investment management fees payable (note 3) 
Taxes and expenses payahle 
Total liabilities 

TOTAL NET ASSETS 

THREE YEAR ASSET SUMMARY 

June 30. 2006 
June 30. 2005 
June 30. 2004 

1.133.393.109 
10.673.943 
3,8 15.003 

3.420 650 
10,392,096 

153,883 

- 

- 

14.149.307 
17,873 

18'3.000 

167.209 
325.588 

- 

- 
14.843.977 

375,043,560 
1.743.289 
4 215 000 

527.51 2 
3.376 490 
2 327 456 

7 968 
- 
- 
- 
- 

387 241 275 

569.782.711 
269,417 

14,990.000 

3.362.827 
13,964,513 

399.727 
1.951.880 

363.660 

605.084.835 

- 

- 

- 

i.ggs.34n.205 
4.328.717 

11.565.000 
34,216.321 
24,558.845 
9.278.671 

31.970 
- 
- 
- 
- 

2.082.327.729 

I 
- - 1 ,im,57 1 3.000.199 20,610,973 

4.735.289 111.039 882,j 18 7.668.903 5.399.772 
- - - - - 
- - - - - 
- - - - - 
- - - - - 

892.546 7,587 302.696 358,231 1,606.071 
826.720 11.148 293.334 474.868 1,550.707 

6.454.555 129.774 2.587.119 9,502,201 29.167.523 

I .155.494.126 14.715.203 384,654,156 595,382,634 2,053,160,206 

(EURJ (EL:R) W R J  IEUR) (USD) 
1,116.961.940 15.795.963 345,140,332 687.965.316 1.261.195.083 
1.110.899.53Y 14.808.674 570.723.357 501,144,293 1.749.661.441 

627.293,995 7,482.972 419,865,040 57.088.;50 1.204252.1 12 

Thy accompanying notes form an integnl 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 30, 2007 (continued) 

Terrpleton e r r  pleton -errpleton Templetori -empleton Templeton Yerrpleton 
Global Global Global Global Bond Global Global GloSuI 

(Euro) Bolanced Bond (Euro) Equity Income Smaller 
Fund Fund Fund Fund Income Fund Con. ponies 

Furid Fund 
IEURl IUSDI IUSDi IEURI IUSDl IUSDl IUSDl 

984,004,531 
4,920,473 
9.330.000 

14.358.449 
1 3 5  1.335 
5.635,274 

13.493 
74,522 

1.062.506,295 
15.43 I .431 
37,335.000 
11,849,496 
8,374.221 

23.643 
8 . 9 6 7 ~  

- 

6.73 1.489.543 
79.351.873 

2,701 ,934 
64.655.981 

120.219.777 
4.996 

- 

246.885.978 
2,023,824 

64.820.000 
149.853 

6.653,836 
5,969.81 1 

51,616 
- 

430.056.342 
1.379.404 

21.350.000 

4,933,362 
4,024,726 

134,769 

- 

256,483,867 

8,490,000 
71,589 

3.453.028 
2,521,474 

69,042 
707,590 

1.269.858 

- 

362,173,676 
3.884.965 
4,680,000 

2.223,610 
9.59,425 

8.771 

- 

1,0 19.888.077 1.144.487,321 6.998.424,104 326,554,918 461 .a78,603 273,066,448 373,930.447 

1 1.448.4 10 
4.413.923 

- 
10,387,289 
2.075,593 

5.379 
- 

34.219.332 
27,410.788 

3.246,077 
1.404.336 

1.00Y.749 
5,579,801 

- 
- 
- 
- 

367,527 
353.908 

4,505,295 
1.831 -277 

- 

3.567.663 
- 
- 
- 
- 

319 ,884 
311.970 

- 
16937,379 

- 

4.100.172 

- 

822,738 
755,871 

- 

725,499 
1.201.529 

- 

4,025,582 
7.469.835 

- 
199.319 
249,090 

- 
183,833 
278,990 

17,440.942 14.395.289 90.062.916 9.298.994 7.310.985 6.799.395 4.199.31 7 

1 .002,447,135 1.130.0Y2 032 6,908.361 188 31 7.255924 454,567,618 266,267,053 369,730.930 

IEUR lUSD1 IUSQ (EUR) IUSD) IUSDJ (USDI 

628.666.606 275.295.098 599,028.423 10,132,097 - - 358,470,924 

829.359.689 592.5 14.252 3.674.789.337 59.258.439 121,737,457 39,342,Ol I 303,979.488 
804,840.159 414,867.238 1.922.471.448 45,200.547 60.587.153 33.076.13 1 324.672,443 

part of these financlal statements 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT O F  NET ASSETS 
AT JUNE 30, 2007 (continued) 

Ternpleton Terrple!on Templeton Terr pleton 
Global Growth Japan Korea 

To to I [Euro] Fund Fund 

Fund 
Return Fund 

IUSDI IEURI IUSDI lUSDl 
ASSETS 
Investment in securities a market YdlLIe (mte 2ib)) 
Cash 
Time deposits and 1-epurchase agreements {note 18) 
Amounts receirahle on sale of icvestments 
Amounts rccelvable on subscnptions 
Interest and dhidends receivable. net 
Other receivsbles 
Unrealised profit or. forward foreign exchange contracts (note 4) 
Unrealised protit on credit default swaps (note 4) 
Unrealised profit iin linancial luture contracts (note 6) 
Option conmcts 
Tiital assets 

market value inote 7) 

1.818.776 277 
85.202 404 

7 731 851 

31.562.41 1 
278,661 

3,Y 14.892 

- 

46.674.507 

7,476,094.77 1 
35,358,227 

140.307.102 
7.307.308 

14 745.515 
34 770.212 

260.158 

67.086.734 
- 

- 
Y40.505 
296,123 
177.218 

157,743,871 
3.547 

7,215.000 
116.637 

7.480.873 

1,994,141,003 7.718.953,293 68.500.480 172.659.928 

LIABILITIES 
Arntiunts pa!able on purchases of investmer.ts 
Amounts payable on redemptions 
Bank ooerdi-aft 
Unrealised lo55 on forward foreign exchage comracts incite 4) 
Unrealised loss on credit default swaps (note 5 )  
Unrealised loss on financial luture contracts (note 6) 
Investment management fees payable (note 3) 
Taxes and expenses payable 
TiJtal liabilities 

32.1 17.396 
6.102.953 

36.23 1.850 
24.268.178 

- 
530,649 
192.049 

- 

1.1 16 969 
2.002.”14 

- 

35,337 
- 

1.093.035 
3.240.728 

- 
6,076,175 
5,242,300 

- 

56.785 
6 1.489 

- 
205,084 
15 1.834 

42.599.449 71.818.503 840.972 3.476.301 

TOTAL SET ASSETS 1,951.541.5.54 7.647.134.790 67.659.608 169,183,627 

THREE YEAR ASSET SUMMARY 

June 30. 2006 
June 30, 2005 
June 30. 2004 

(USD! (EUR1 I U W  (USD) 
258.572.804 6.787.870.205 86.742.708 156,060.576 
I4 1.912.613 6.050.528.242 5.2.500.44T 83.976.903 
44,586,854 3.5 13.5.89.594 66,052,473 66.408.096 

The accompanying notes lorm an integral 
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FRANKLIN T E M P L E T O N  I N V E S T M E N T  FUNDS 

STATEMENT OF NET ASSETS 
AT JUNE 30, 2007 (continued) 

Terrpleton empleton errpleton Ternpieton 
Latin Thailand U.S. Dollar U S  Value 

America Fund Liquid Fund 
Fund Resewe 

Fund 
IUSDl IUSDi lUSDi W D 1  

1,494,268,916 
713.991 

119.755.000 
21 1,963 

65,503.371 

8,077 
734,475 

- 
1,681.195.993 

219.032.753 
2.155 

12,425,000 
- 

5.064.780 
- 

- 

236324,688 

74,442,717 
62,281.898 

- 

3,500,000 
3.858.725 

138.649 

33.357.446 
2.188.506 

- 

- 

159,488 
30.043 

- 

144.221.989 35,735,583 

46.5 12.85 1 5,125.183 
10884,569 1.979.968 

- - 

- 
- 

- 
1.61 3,523 

499.245 
1.087,821 

- 
- 

- 

45.078 
1,279,459 208,268 85.326 28,408 

60,290,402 7,599.826 1.7 17.470 238.659 

1.620.905.591 228,924.862 142.504.519 35,496,924 

I U W  (USDl IUSD) IUSD) 
481,098,175 178.853,406 149.922.713 10,424,882 
234,379,856 88.29 I ,983 109,409,607 7.983.329 

68,465.500 71.494.097 152.842 051 2.883.609 

part of these financlal statements 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION 
All  classes in base cu r rency  unless o the rwise  s t a t ed  

Total Shares 

June 30, June 30, 
Expense Ratio Ourstancling Net Asset Value per Share 

June 30, June 30, June 30, 
2007 2007 2007 20.96 2005 

lsee Note 161 
Franklin Aggressive Growth Fund - USD 
Franklin Aggressive Groibth - '4iacc) 
Franklir. Aggressive Lroath - d(acc) - EUR 
Franklin Aggressive Growth - A(dis) - ELK 
Franklin Aggressive Growth - A(dis) - GBP 
Franklin AErcssivr Growth - B(acc) 
Franklin Aggressive Growth - C(acc) 
Franklln Aggressive Growth - I(acc) 
Franklin Aggressive Growth - liaccl - EUK 
Franklin Agressiw Gniwth - N(acc) 
Frmklin Aggressive Grouth - N(acc! - EUR 

Franklin Asian Flex Cap Fund - USD * 
Franklin Asian Flex Cap Fund - A(acc) 
Frznklir. A s m  Flex Cap Fund - A(dis) 
Franklin Asian Flex Cr;p rund - it(dis) - GBP 
Franklin Asian Flex Cap Fund - Biaccl 
Franklin Asian Flex Cap Fund - Ciacc) 
Franklin Asian Flex Cap Fund - liacc) 
Franklin Asian Flex Cap Fund - I(dis) 
Franklin Asian Flex Cap Fund - N(~cc) 

Franklin Biotechnology Discovery Fund - USD 
Franklin Biotechnology Discovery - A(acc! 
Franklin Biotechcolog Discovev - H(acc) 
Franklin Biorechnolugy Discover): - Ciacc: 
Fnxklin Biotechnology IJiscri\,ery - l(acc! 
Franklin Diotechr.olog). Discovety - U(acc) 

Franklin European Growth Fund - EUR 
Franklin Europear. Growth - A(acc! 
Franklin European Growth - I(scc) 
Franklin European Grmvth - N(acc) 

Franklin European Small-Mid Cap Growth Fund - EUR 
Franklin European Small-Mid Cap Growth - .A(acc) 
Franklin European Small-Mid Cap Growth - h(accl USD 
Franklin European Sinall-Mid Cap Growth - B(acc) LSD 
Frar.klin European Small-Mid Cap Growth - I(acc) 
Frmklin European Small-Mid Cap Growth - I(acc) USD 
Franklir, Europran Small-Mid Cap Growth - Uiacc) 

Franklin Global Growth Fund - USD 
Franklin Global Gronth - A(acc) 
Franklin Global Growth - \:ace) 
Franklin Global Real Estate (Euro) Fund - EUK 
Franklin Glohal R e d  Estate (Euro) - A(acc) 
Franklin Global Real Estate (Euro) - Aidis) 
Franklin Global Real EslaIe (Euro) - Xdis) - GBP 
Franklin Global Real Estate (Euro) - I(acc! 
Franklin Global Real Estate [Euro) - lidis! 
Franklin Glohal R e d  Estate (Euro) - N(acc! 

Franklin Global Real Estate (IJSD) Fund - USD 
Fracklin Global Real Estate (P iD)  - A(acc) 
Frmkllr? Global Real Estate (USTI! - d(dis) 
Franklin Global Real Estate (LSD! - Bidis: 
Frarklin Global Real Estate (LSD) - Cidis) 
Frmklir. Global Keal Estate (USD! - Icaccl 
Franklln Global Real Estate (N)) - I(dis) 
Franklin Global Real Estate (LSD) - N(acc) 
Franklin Global Real Estate (USD) - N(disl 

Franklin Global Smdll-Mid Cap Growth Fund - USD 
Fnnklin Global Small-\lid Cap Growth - A(acc! 
Franklir, Global Small-hfid Cap Growth - B(acc) 
Franklin Global Small-\lid Cap Growth - N(acc) 

"This fund \\.as hunched during the current yem 

1.82% 
1.8316 
1. i 9 8  
1.85% 
3.08% 
2.448 
0.978 
0.97% 
2.57% 
2.57% 

1.93% 
1.90% 
1.92% 
3.18% 
2.50% 
0.96% 
0.95% 
2.66% 

2.03% 

2.60% 
0.99% 
2.77% 

3.28% 

1.95% 
0.9996 
2.72% 

1.90% 
1.90% 
3.1496 
0 991% 
0.998 
2.65% 

1.948 
2.68% 

1.82% 

1.82% 
0.94% 
I .00%> 
2.48% 

1.821~ 

1.848 
1.83% 
3.09% 
2.448 
0.92% 
0.93% 
2.49% 
2.58% 

1.97$ 
3.228 
2.73% 

33,Ii l .  173.774 
39.686.872 

1.106. I95 
109.761.95 1 

1.128.422.787 
51,470.276 

4.315.61 1.736 
111.763.285 
382.631.962 

,705.561 

1.030,426.501 
$15,965.735 
106.656.014 

1,136,938.603 
2.375.167 

729.202.613 
99.700.000 
41,098.293 

6,283,383,295 
625.397.654 

1.354.701 
500.000 

691.177.865 

2,982.701 .mi 
500.000 

48Y .5 lO.8T2 

2,844.416.1'4 3 
64.448.056 

171.611.034 

1.534.747.984 

98.013.229 

204.583 

2.587.886.378 
271.709.170 

3.718.614.107 
293,336,978 
288.047 667 

2,824.652.379 
6.929.715 

1 ,004.789.350 

2,803,594.081 
767.326.661 
446.547.934 

I .970.380.228 
199 -5 10.690 
310,998.561 

30,722.173 

i80.6ia.026 

714,925.953 
107.572.618 
127.450 803 

6.79 
5.02 
4 . l i  
3 38 
6 18 

11.61 
14.88 
11.73 
14.73 
10.89 

12.72 
12.73 
6.33 

12.62 
12.67 

12.80 
12.66 

12.80 

8.96 
8 19 

11.28 
12.26 
8 42 

9.66 
17.58 
9.18 

21.94 
2Y,69 
30.74 
24.17 
32.71 
21.80 

12.16 
11.57 

11.99 
17.25 
11.62 
12 14 
12.14 
11.85 

12.43 

12. I1 
12.16 
12.61 
12.21 
12.29 
12.14 

12.18 

21.60 
20.11 
20.49 

6 01 

3.24 
5.53 

13.93 

13.14 

7.81 

10.38 

7.23 

7.39 

7.77 
11.00 
7.41 

17  14 

23.00 
18.72 

17.16 

9.30 
8.91 

10.28 

10.31 
10.32 

10.23 

10.38 
10.35 
10.30 
13.34 
13.43 
10.37 
13 34 
10.33 

17.52 
16.52 
16.83 

5.13 

4.79 

11.79 

11.31 

7.55 
7.08 

10.12 
7.20 

6.62 
11.81 
6.39 

12.05 

15.49 
13.12 

12.15 

7.94 
7.66 

13.46 
12.84 
13.03 

20 



FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION (continued) 
Al l  classes in base cu r rency  unless otherwise s t a t ed  

Totai Shores 
Exoense Ratio Outstondina Net Asset Value per Share 

June 30 June 30: June 30, June 30, June 30, 
2007 2007 2007 2006 2005 

(see Note 16) 
Franklin High Yield Fund - USD 
Franklin High Yield - A(acc) 
Franklin High Yield - A(dis) 
Franklin High Yield - B(dis) 
Franklin High Yield - C(acc) 
Franklin High Yield - I(dls) 
Franklin High Yield - N(acc) 

Franklin High Yield (Euro) Fund - EUR 
Franklin High Yield (Euro) - A(acc) 
Franklin High Yield (Euro) - A(&) 
Franklin High Yield (Euro) - I(acc) 
Franklin High Yield (Euro) - I(dis) 
Franklin High Yield (Euro) - N(acc) 

Franklin Income Fund - USD 
Franklin Income - A(dis) 
Franklin Income - B(dis) 
Franklin Income - C(acc) 
Franklin Income - C(dis) 
Franklin Income - I(acc) 
Franklin Income - N(acc) 

Franklin India Fund - USD 
Franklin lndla - A(acc) 
Franklin India - A(acc) - EUK 
Franklin India - A(dis) - EUR 
Franklin India - A(dis) - GBP 
Franklin India - B(acc) 
Franklin India - C(acc) 
Franklin India - I(acc) 
Franklin India - I(acc) - EUR 
Franklin India - I(disj - EIJR 
Franklin India - N(acc) 
Franklin lndla - N(acc.) - EUR 

Franklin Technology Fund - USD 
Franklin Technology - A(acc) 
Franklin Technology - A(accj - ELK 
Franklin Technology - R(acc) 
Franklin Technology - C(acc) 
Franklin Technology - N(acc) 
Franklin Technology - N(acc) EUR 

Franklin U.S. Equity Fund - USD 
Franklin L.S. Equity - A(acc) 
Franklin U.S. Equity - A(acc) - EIJR 
Franklin U S .  Equity - A(acc) - EUR hedged 
Franklin U.S. Equity - B(acc) 
Franklin L.S. Equity - C(acc) 
Franklin U.S. Equity - Icdcc) 
Franklin U.S. Equity - I(acc) - EUR 
Franklin U.S. Equity - N(acc) 
Franklin U.S. Equity - N(acc) - EUR 

Franklin U.S. Government Fund - USD 
Franklin U.S. Government - A(dis) 
Franklin U S  Government - AX(acc) 
Franklin L.S. Government - B(acc) 
Franklin L.S. Government - B(dis) 
Franklin U.S. Government - C(acc) 
Franklin US. Governmeni - I(acc) 
Franklin L.S. Government - I(dis) 
Franklin L.S. Government - N(acc) 
Franklin U.S. Government - N(dis) 

1.518 
1.52% 
2.87% 
2.22% 
0.80% 
2.128 

1.538 
1.43% 
0.88% 
0.86% 
2.14% 

1.69% 
2.94% 
2.2990 
2 29% 
0.87% 
2.19% 

1.98% 
1.978 
I .95% 
1.99% 
3 23% 
2.58% 
0.98% 
1.0@% 
1.00% 
2 72% 
2.71% 

I .84'% 
1.85% 
3.09% 
2.448 
2.598 
2.59% 

1.84% 
1.848 

3.09%) 
2.45% 
0.94% 
0.86% 
2.59% 
2.60% 

i . n m  

1.28% 
1.488 
2.488 
2.48% 

0.60% 
0.608 
1.98%) 

2 08% 

1.98% 

3,671.055.440 
309,463.570.487 
26.322.307.874 

2.067.297.833 
368.423.118 

i,203,070.~m 

13.392.386.565 
11.283.823.092 
123,789.000 

2.804.867.692 
18,413,508.967 

31,228.728.383 
23.458,533.021 
8.143,965.783 
680.645,7 10 
179.791.012 

4.25 1,004.362 

7.029,657.688 
1,738.829.633 
10.866.754 
41,759.367 
995.074.510 
1.029,300.991 
925.462.441 
859,671.012 

396.511 
1.798.7~5.84n 
1 ,089.970.273 

2 1,028.291.537 

21736 1.759 
9.267.496 

676,837.411 
71 6.941.410 

9,881 096 

12,050.379.278 
568,948.587 
237.448.855 
1.301.568.531 
352,008.292 
157.203.555 

644.330 
929.330.606 
Y1.772.439 

116,50$,685.529 
2.265.835.090 
245.196.929 

15.508.566.349 

530.223 
31,585.964.087 
1,940,390.600 
1.807.162.853 

1,944,379.775 

11.22 
7.52 
7.56 
15.36 
11.79 
12.32 

12.24 
7.78 
12.55. 
11.85 
11.75 

13.10 
12.5.3 
17.65 

13.52 
16.29 

16.86 

20.32 
18.16 
26.78 
18.04 
19.90 
20.12 
20.64 
18.46 

20.07 
18.01 

18.46 

5.78 
4.27 
5.26 
11.98 
5.29 
3.91 

17.13 
12.64 
12.86 
15.40 
15.52 
13.19 
9.02 
16.14 
11.90 

8.91 

10.33 
8.93 
10.73 
9.63 
Y.33 
11.19 
8.92 

11.68 

10.26 10.03 
7.31 7.58 
7.36 7.63 
14.14 13.91 
11.47 11.90 
11.34 11.14 

11.39 10.62 
7.72 7.58 
11.60 10.74 
11.59 
11.00 10.32 

11.77 11.65 
I I .27 11.16 
15.40 14.75 
15.14 
11.64 10.99 
14.20 13.59 

11.96 
11.31 

11.54 
1 1.86 
11.91 
12.03 
11.38 

11.90 
1 1.29 

4.88 4.45 

4.49 4.15 

4.50 4.13 
3.52 3.41 

14.04 14.01 
10.97 11.56 
10.81 11.14 
12.79 12.Y1 

10.72 10.58 
8.33 8.74 
13.33 13.39 
10.40 11.05 

12.80 12.84 

8.87 9.31 
11.16 11.26 
9.97 10.16 
8.88 9.32 
10.32 10.47 

9.28 9.75 
10.75 10.90 
8.89 9.35 

21 



FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION (continued) 
All  classes in base currency unless otherwise s ta ted 

Total Shares 
Expense Ratio Outstanding Net Asset Value per Share 

June 30, June 30. June 30, june 30, June 30, 
2007 2007 2G07 2006 2005 

(see Note 16) 
Franklin U S .  Growth Fund - USD 

.S. Groivth Fund - &xc)  

.S Growth Fucd - R(acc) 
Franklin U.S. Growth Fund - C(acc) 
Franklin U.S. Growth Fund - I(acc) 
Franklin U.S. Lrowth Fund - N(acc) 

. Small-Mid Cap Growth Fund - USD 
Small \lid-Cap Growth - A(acc) 
Small Mid-Cap Growth - B(acc) 

Franklin C.S. Small Mid-Cap Growth - C(acc! 
Franklin U.S. Small Mid-Cap Growth - I(acc) 
Franklin U.S. Small Mid-Cap Growth - I\l(acc) 

Franklin U S .  Total Return Fund - USD 
.S. Total Return - A(acc) 
.S. Total Return - A(dis) 
.S Total Ketum - B(acc) 

Franklin U.S. Total Return - R(dis) 
Franklin U 5. Total Rcturn - C(dis1 
Franklin U.S. 1-otal Return - I(acc) 
Franklin L S .  T o ~ l  Return - I(dis) 
Franklin U S  Total Return - N(dis? 

Franklin U S .  Ultra Short Bond Fund - USD 
Franklir, U.S. Ultra Short Bond - A(&) 
Franklin U.S. Ultra Shon Bond - AX(acc) 
Franklin C.S. Ultra S h m  Bund - B(acc) 
Franklin I.:.S. IJltra Short Bond - H(dis! 
Franklin U.S. Ultra Ston Bond - C(dis) 
Franklin U.S. Lltra Ston Bond - I(accj 
Franklin C.S. I h a  Skon Bond - N(dis) 

Franklin Mutual Bcacon Fund - USD 
Franklin Irlutual Beacon - A[acc) 
Franklin Mutual Beacon - A(acc! - ELR 
Franklin llutual Beacon - hcacc) - ELK hedged 
Franklin \h~tual  Beacor. - A(&) 
Franklin Mutual Beacon - B(acc) 
Franklir. Mutual Beacon - B(di5l - FUR 
Franklin Mutual Beacon - Ccacc) 
Franklin blutual Beacon - Iiacc) 
Fracklin lvlutual Beacon - I(acc) EUR 
Franklin \lutual Heacon - N(accl 
Franklin \lutual Heacon - li(accl EUR 
Franklin Vutual Beacon - I\l(acc: EUR hedged 

Franklin Mutual European Fund - EUR 
Franklin lv1utual European - :\(ace) 
Franklin 4lutual Europran - A(acc) - L:Sn 
Franklin \lutual European - A(dis) 
Franklln hlutual European - A(dis) - GBP 
Franklin hlutual European - Biacc! - US13 
Franklin Mutual Europcan - B(dis! 
Fracklin IlutLd European - C(acc) 
Frznklir. \lutual Europear: - C( 
Franklin Mutual European - Iiacc) 
Franklin Mitual European - I(dis: 
Frar-klin \lutual European - NCaccc! 
Fnr.klin \lutual Eurtipean - I\l(accl - US13 

1.80% 
3.05% 
2.4191, 
0.95% 
2.5596 

1.90% 
3.168 
2.51% 
0.94% 
2.6696 

1.20% 
1.20% 
2.65% 
2.64% 
2.20% 
0.81% 
0.83% 
1.89% 

1.15% 
1.35% 
2.35% 
2.35% 
2.09% 
0.67% 
1.85% 

1.83% 
1.838 
1.87% 
1.83% 
3.08% 
3.11% 
2.43% 
0.96% 
0.99% 
2.58% 
2.58% 
2.61% 

1.84% 
1.85% 
1.846 
185% 
3.10% 
3.07% 
2.48% 
2.45% 
0.988 
0.98% 
2.598 
2.49% 

2.405.244.184 
14,261.205 
57,335.825 

280853.233 
2 I .S06.95@ 

3.2 10.889.742 
87,134.901 

9,159.940 
500.000 

I 27.388.052 

3.632.578.767 
1.073.0j1.972 

104.328.676 
42,422.961 

231.118.263 
80.375.000 

467.727 
687,483.207 

2,387,208.276 

594.853.980 

5.023.584 347 
250,411.806 

202,935.441 
1.573.779.207 
1,237,835,353 

36.858.454.316 
4,979,581.300 

562.242.385 
313.806.263 

450.852 
7.352.785. 106 

34,621,022,845 
2,744,829.333 

7.w.640.239 

a,220,349.184 
7,396.586.655 

63.346.822 

101,127,241,099 
27.196.386.545 

36.014.262 
8.762.632.820 

3,389.388 
461,712.843 

2.982.328.493 

1,470.054.753 

3.002.794.589 

1.069,133.568 

24.523.869.982 

2 7 , ~ 7 0 , 6 0 7 . 8 ~  

13.03 
12.43 
12.73 
13.61 
12.67 

12.68 
19.24 
12.36 
11.61 
12.03 

11.64 
10.17 
11.03 
10.16 
10.16 
I 1.07 
10.72 
IO. 16 

9.88 
11.03 
10.61 

9.87 
11.06 
9.87 

9.87 

59.69 
et.1-t 
33.02 
59 09 
30.11 
22.24 
17.75 
15.36 
11.34 
31.52 
23 25 
23.34 

21.09 
28.55 
20.65 
lS.04 
26.07 
19.26 
20.03 
27.12 
18.07 

18.73 
25.24: 

18.08 

11.34 
10 95 
11.14 
11.56 
11.10 

10.74 
16.41 
10.54 

10.26 

10.97 
9.96 

10.53 
9.95 
9.95 

10.38 

9.95. 

9-87 
10.59 
10.28 
9.87 

10.54 
9.86 

9.86 

49.52 
38.74 

49.41 
25.30 

14.82 
12.64 

26.34 
20 56 

16.64 
21 28 
16.63 
11.50 
1’1.67 

15.90 
20.33 
14.13 

14.88 
ld.95 

10.73 
10.49 
10.60 
10.84 
10.58 

9.75 
15.17 

9.39 

11.08 
10.44 
10.78 
10.44 
10.54 
10.42 

10.44 

9.9 1 
10.31 
10.12 
Y.91 
9.90 

10.20 
9 .90 

44.07 
36.46 

44.08 
22.80 

13.27 
11.15 

23.62 
19.49 

14.29 
17.28 

16.18 

16 61 
12.03 

12.88 
15.51 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION (continued) 
All  classes in base cu r rency  unless otherwise s ta ted 

Tot01 Shares 
Expense Ratio Outstanding Net Asset Value per Share 

June 30, June 30, June 30, June 30, lune 30, 
2007 2007 2007 2006 2005 

(see Note 16) 
Franklin Mutual Global Discovery Fund - USD 
Franklin Mutual Global Discover). - A(acc) 
Franklin Mutual Global Discovery - A(acc) - EUR 
Franklin Mutual Global Discovery - A(acc) - ElJR hedged 
Franklin Mutual Global Discovery - A(&) - EUR 
Franklin Mutual Global Discovery - A(dis) - GBP 
Franklin Mutual Global Discovery - H(acc) 
Franklin Mutual Glohal Discover). - C(acc) 
Franklin Mutual Global Discovery - I(acc) 
Franklin Mutual Global Discover). - I(acc) - ELR 
Franklin Mutual Global Discowy - l(dis) - EUR 
Franklin Mutual Global Discovery - N(acc) 
Franklin Mutual Global Discovery - I.l(acc) - EUR 
Franklin Mutual Global Discover): - N(acc) - EI!R hedged 

Franklin Templeton Global Growth and Value Fund - USD 
Franklin Templeton Global Growth and Value - A(acc) 
Franklin Templeton Global Growth and Value - B(acc) 
Franklin Templeton Global Growth and Value - C(acc) 
Franklin Templeton Global Growth and Value - I(acc) 
Franklin Templeton Global Growth and Value - N(acc) 

Franklin Templeton Japan Fund - JPY 
Franklin Templeton Japan - A(acc) 
Franklin Templeton Japan - A(acc) - ElJR 
Franklin Templeton Japan - A(acc) - USD 
Franklin Templeton Japan - A(&) - EUR 
Franklin Templeton Japan - A(dLs) - GHP 
Franklin Templeton Japan - B(acc) - I!SD 
Franklin Templeton Japan - C(acc) - USD 
Franklin TempktcJn Japan - I(acc) - EIJR 
Franklin Templeton Japan - I(acc) - USD 
Franklin Templeton Japan - N(acc) - EUR 

Templeton Absolute Reiurn (Euro) Fund - EUR * 
Templeton Absolute Return (Euro) Fund - A(acc) 
Templeton Absolute Return (Euro) Fund - A(dis) 
Templeton Absolute Return (Euro) Fund - I(acc) 
Templeton Absolute Return (Euro) Fund - I(dis) 
Templeton Absolute Return (Euro) Fund - Niacc! 

Templeton Asian Bond Fund - USD 
Templeton Asian Bond - A(acc) 
Templeton h i a n  Bond - A(acc) - ElJR 
Templeton Asian Bond - A(dis) 
Templeton Asian Bund - A(dis) - EUR 
Templeton Asian Bond - B(dis) 
Templeton Asian Bond - C(dis) 
Templeton Asian Bond - I(acc) 
Templetcin Asian Bond - I(dis) - EUR 
Templeton Asian Bond - N(acc) 
Templeton Asian Hond - N(acc) - EUR 
Templeton Asian Bond - N(dis) 

Templeton Asian Growth Fund - USD 
Templeton h a n  Growth - A(acc) 
Templeton Asian Growth - A(acc) - EI:R 
Templeton Asian Growth - A(dis) - EUR 
Templeton h k d n  Growth - A(dis) - GRP 
Templeton Asian Lrowth - A(dis) 
Templeton Asian Growth - B(acc) 
Templeton Asian Growth - C(acc) 
Templeton Asian Growth - I(accl 
Templeton Asian Growth - Iiacc) - EUR 
Templeton k i a n  Growth - N(acc) 
Templeton h i a n  Growth - N(acc) - EUR 

*fhis fund was launched during the current year 

1.83% 
1.83% 
I .86B 
1.83% 
1.85% 
3.09%) 
2.43% 

0.94% 
0.95% 
2.5896 
2.58'16 
2.61% 

0.95% 

1.92% 
3.17% 
2.52% 
0.98% 
2.67% 

1.86%) 
1.86% 
1.87% 
1.88% 
1.9416 
3.19% 
2.47% 
0.974: 
0.99% 
2.618 

1.11'Yo 
I .08% 
0.598 
0.59% 
1.91% 

1.39% 
1.39% 
1.40% 
1.36% 
2.84%) 
2.19% 
0.8416 
0.85% 
2.08% 
2.09% 
2.09% 

2.248 
2.25'16 
2.25% 
2.24% 
2.248 
3.508 
2.84% 
1.20% 
1.20% 
2.74% 
2.77% 

10.396,498.7 19 
5.820.542,748 

327,220 874 
17 I ,931.876 
19.929.918 

1,424,676 869 
4,669.472 181 
4.860,916 224 
1,725.266.919 

457.457 
1.183,338.451 
1.777.518.813 

329.941.032 

1.026,393.130 
169.795.000 
109.807.912 

500.000 
188,371.805 

31,3 15,992.475 
1,426.YY9.516 
3.107.450.867 

1 .663.760 
853.786.830 

78,077.891 
762,096.434 

2,314.382.689 
549,417.004 

8,248.816.475 

20.605.293.530 
647.505.114 

5.623.165.346 
49 1.642 

2,4 15.243 .O48 

I I .299,828.055 
10,149.972.981 
5,789.093.994 

31.976.604 
2,178,187.679 
3.153.162 167 
6.38 1.604.091 

558.659 
1,270.771.503 

426.772.839 
174,035.335 

102,$38.041.901 
7.785.842.684 
4,789.120.547 

198.44 1.848 
73,243.654.435 

255,384.771 
4.996.752.779 

37.008,734.409 
7.406.757.272 
7.885.899.522 

102.221.592 

13.90 
12.42 
10.30 
18.08 
12.19 
13.61 
13.75 
14.11 
12.61 
12.61 
13.72 
12.24 
10.52 

21.38 
20.10 
20.57 
22.09 
20.57 

1.258.33 
7.55 

10.22 
7.57 
5.10 

10.18 
11.87 
10.84 
12.16 
7.13 

10.36 
10.37 
10.39 
10.39 
10.31 

12.76 
11.40 
12.04 
8.92 

12.03 
12.02 
12.88 
9.21 

12.61 
11.27 
12.03 

27.46 
20.25 
19.47 
13.11 
26.30 
12.86 
24.43 
25.83 
19.08 
39.04 
28.85 

11.13 
10.52 

10.74 
11.03 
11.08 
11.20 
10.59 

11.07 
10.45 

16.60 14.10 
15.80 13.59 
16.07 13.72 
16.99 14.29 
16.09 13.77 

1.075.11 792.90 
7.34 
9.40 

5.08 

10.98 
10.47 
11.08 
6.99 5.67 

11.12 
10.52 
10.93 

10.91 
10.91 
11.16 

11.07 
10.47 
10.92 

16.75 13.2 I 
13.07 
12.69 
8.77 

16.23 12.92 

15.00 11.89 
15.59 12.17 
12.19 10.05 
23.94 18.97 

23 



FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION (continued) 
A l l  classes in base currency unless otherwise s ta ted 

Total Shares 
Expense Ratio Outstanding Net Asset Value per Share 

J u n e  30, June 30, June 30, June 30 lune 30, 
2007 2007 2007 20% 2005 

(see Note 161 
Templeton BRIC Fund - USD 
Templeton H K l C  - A(acc: 
Templeton BRIC - Atacc) - ElJR 
Templeton RKIC - d(disl - TC'R 
Iernplcton BRIC - Acdis) - GHP 
Templeton BRlC - B(acc) 
Templeton RRlC - C(acc) 
Templeton BKlC - I(acC) 
Templeton BKlC - N(acc) 
Templeton H K l C  - Ntaccl - EUR 

Templeton China Fund - USD 
Templeton China - Atace) 
Templeton China - A(dis) - FUR 
Templeton China - A(dis! - GBP 
Templeton China - CCacc) 
Templeton China - I(acc) 
Templeton Chica - Niacc) 

Templeton Eastern Europe Fund - EUR 
Templeton Eastern Europe - Akicc) 
Templeton Eastern Europe - A(iicc? - USD 
Templeton Eastern Europe - Aidis) 
Templeton Eastern Europe - A(&) - GBP 
Templeton Eastern Europe - B(acc) - IJSD 
T~empleton Eastern Europe - B(dis! 
Templeton Eastern Europe - Ciacc) 
Templetor. Eastern Europe - Ciacc) - US13 
Tcmpleton Eastern Europe - ltacc) 
Templeton Eastern Europe - Ncacc: 

Templetun Emerging Markets Fund - USD 
Templeton Emerging Markets - Xaccl 
Templeton Emerging Markets - Xdis) 
Templeton Emerging Markets - B(acc) 
Templeton Emerging Markets - C(acc) 
Templeion E m e r p g  Markets - I(acc) 
Templeton Emerging Markets - NCacc) 
Templetor. Emerging Markets - N(acc) EUR 

Templetun Emerging Markets Bond Fund - USD 
Templeton Emerging Markets Bond - Acdis) - 
Templetor. Emerging Markets Bund - A(dis) ELK 
Templeton Emerzing Markets Bond - Birlisl 
Templeton Emerging \krkets Bond - C<acc) 
Templeton Emerging Markets Bond - I'\acc) 
Templeton Emerging Ivlarkets Bond - Iidis) 
Templeton Emerging Markets Bond - Y(acc) 

Templeton Euro Liquid Reserve Fund - EL'R 
Templeton Euro I.iquid Reserve - d(acc) 
l'cmpleton Euro Liquid Resene - A(di5) 
Templeton Euro Liquid Reserve - N(at:c'r 

Templeton Euroland Fund - EUK 
Templetor. Euroland - A(acc) 
Templeton Eurolantl - Atdis) 
Templetoti Eurolnnd - B(acc) - LSI> 
Templeton Euroland - B(dis) 
Templeton Eurolanti - Cixc )  
Templeton Euroland - Ciacc! - USD 
Templeton Euroland - Iiacc: 
Templeton Euroland - l(dis) 
Templetor Euroland - Y\l(acc! 

2.48% 
2.48% 
2.49% 
2.48% 
3.73% 
3.08% 
1.3956 
2.97% 
2.98% 

2.39YO 
2.515 
2.49% 
3.11% 
1.39% 
2.99% 

2.578 
2.57% 
2.56% 
2.57% 
3.858 
3.75% 
3.17% 
3.17% 
1.40% 
3.07'1 

2.56% 
2.56% 
3.81%) 
3.16% 
1.38% 
3.06% 
3.06% 

1.91% 
1.91% 
3.17% 
2 41% 
1.00% 
1 .00% 
2.41% 

0.898 

1.79% 
0.89%. 

1.85% 
1.86% 
3.10% 
3.10% 
2.45% 
2.46% 
O.YY& 
1.00% 
2.59% 

52.279,536.666 
6.769.828 389 

32.997.177 
418,992.399 

7.550.9 19.428 
5,712,25 1.290 
2,285,114.648 
5.367.058.245 
3.231.171.534 

42.412.897.687 
107.611.070 
40.493.652 

718.513.160 
1.120.646.990 
2,188,584,179 

30,922.359.92 1 
2.095.934.005 

103.167.03Y 
33.545.045 

217.408.095 
577.367 

52.865.668 

5.9 14,967.133 
3,747,961,406 

1.362.486.142 

19 .2n4 .3~~.057 
15.179.7O2.442 
6,046.263.141 
1,104.112.032 

697,038.708 
2.660.255.571 

899.871.908 

42,148.232.372 
1.716.204.629 

1 1.606.366 148 

1,572,437.816 
395.257 

1.208.630.555 

1.~50,652.904 

5,636.657.919 
9,541,350.810 
1,454,331 737 

40.365.176.122 
96.228.013 
69,849.434 
2.125.894 

23,785.258 
4.270.494 

13.330.425.333 
315.000.000 

4.241.364.311 

19.40 
17 34 
25 47 
17.16 
19.01 
19.21 
19.75 
19.24 
17.20 

20.25 
14.90 
10.03 
15.01 
22.39 
20.71 

37.27 
50.43 
37.09 
25.00 
12.53 
9.26 

15.31 
17.11 
24.60 
35.76 

37.98 
37.27 
19.94 
33.62 
22.94 
21.17 
15.65 

17.75 
13.12 
16.05 

14.40 
13.90 
2 I .40 

17.78 

5.32 
4.66 

10.56 

21.04 
21.03 
12.78 
9.45 

14.13 
19.13 

18.09 
13.22 

i n m  

12.93 
12.22 

12.47 
12.82 
12.88 
13.02 
12.88 
12.18 

13.10 

7.07 

14.32 
13.46 

28.48 
36 42 
28.47 
19.70 

11.76 
12.43 
18.58 
27.46 

27.55 
2T.20 
14.64 
24.54 
16 44 
15.43 
12.07 

15.76 
17.32 
14.25 
15.10 
12.04 

18.15 

5.19 
3.60 

10.39 

16.57 
16.57 

1 I .2a 

14.13 

10.+9 

10.78 

11.67 
11.14 

21.7% 

14.04 
21.10 

21.82 
21.60 
11.75 
19.55 
12.88 
12.28 
10.16 

15.48 
12.79 
14.00 
14.28 
11.22 

17.15 

5.13 
+.58 

10.37 

13.48 

12.24 

9.23 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION (continued) 
All classes i n  base currency unless otherwise s ta ted 

Total Shares 
Expense Ratio Outstanding Net Asset Volue per Share 

June 30, June 30, June 30, June 30, June 30, 
2007 2007 2007 2006 2005 

(see Note 16) 
Temuleton Euroland Bond Fund - EUR 
Templeton Euroland Bond - A(dis) 
Templeton Euroland Bond - I(acc) 
Templeton Euroland Bond - N(acc) 

Templeton European Fund - EUR 
Templeton European - A(acc) 
Templeton European - A(acc) - LSD 
Templeton European - A(dis) 
Templeton European - Aidis) - U5D 
Templeton European - C(acc) 
Templeton European - C(acc) - USD 
Templeton European - I(acc) 
Templeton European - N(acc) 
Templeton European - N(acc) - LSD 
Templeton European Total Return Fund - EUR 
Templeton European Total Return - A(acc) 
Templeton European Total Return - d(dis) 
Templeton European Total Return - /\(dis) - GBP 
Templeton European Total Return - A(&) - I!SD 
Templeton European Total Return - C(acc) 
Templeton European Total Return - C(dis) - USD 
Templeton European Total Return - l(acc) 
Templeton European Total Return - l(dis) 
Templeton European Total Return - N(acc) 

Templeton Global Fund - USD 
Templeton Global - A(acc) 
Templeton Global - A(dis) 
Templeton Global - B(acc) 
Templeton Glohal - C(acc) 
Templeton Global - I(acc) 
Templeton Global - N(acc) 

Templeton Global (Euro) Fund - EUR 
Templeton Global (Euro! - A(acc) 
Templeton Global (Eur3) - A(dis) 
Templeton Global (Euro) - B(acc) - USD 
Templeton Global (Euro) - I(acc) 
Templeton Global (Euro) - l(acc) hedged 
Templeton Global (Euro) - N(acc) 

Templeton Global Balanced Fund - USD 
Templeton Global Balanced - A(acc) 
Templeton Global Balanced - A(acc) - ELR 
Templeton Global Balanced - A(dis) 
Templrton Global Balanced - Biaccl 
1-empleton Global Balanced - C(dis) 
Templeton Global Balanced - I(acc) 
Templeton Global Balanced - ?I(acc) EIJR 

Templeton Global Bond Fund - USD 
Templeton Global Bond - A(acc) 
Templeton Global Bond - A(acc) - EUR 
Templeton Llobal Bond - A(acc) - EUR hedged 
Templeton Global Bond - A(dls) 
Templeton Global Bond - A(dis) - EUR 
Templeton Global Bond - A(dis) - CXF 
Templeton Global Bond - AX(accl 
Ternpieton Global Bond - B(dis) 
Templeton Global Bond - C(dis) 
Templeton Global Bond - I(acc) 
Templeton Global Bond - l(acc) - ELR 
Templeton Global Bund - l(dis) - EUR 
Templeton Global Bond - N(acc) 
Templeton Global Boni - N(acc) - ELR 
'Templeton Global Bond - N(acc) - EUR hedged 

1.37% 
0.74% 
2.08% 

1.88% 
1.89% 
1.89% 
1.89% 
2.50% 
2.51% 
1.00'L 
2.63% 
2.64% 

1.09% 
1.10% 
1.068 
1.10% 
1.90% 
1.90% 
0.84% 
0.85% 
1.80%) 

1.85% 
1.85% 
3.10% 
2.45% 
0.97% 
2.60% 

1.88% 
1.88% 
3.10% 
0.98% 
0.988 
2.63% 

I .h6% 
1.66% 
1.66% 
2.91% 
2.27% 
0.89% 
2.16% 

1.44% 
1.43% 
1.45% 
1 .+4% 
1.44% 
1.44% 
1.648 
2.89'b 
2.24% 
0.85'1 
0.84% 
o . s m  
2.14% 
2.13% 
2.15% 

9 12,482.445 
274,695.000 
279.250.008 

6,15 1.662.160 
2.381.709.250 

6.450.937.204 

29.950.057 
2.598.273.637 

738.650.593 
491.851.558 

43,287 506 

500.000 

25.383.915.408 
4,628,275.926 

698.324 
361.738.226 

500.000 
13.934.883 

5,337,421.069 
57.246.346 

17.41 I .7 10.569 

14.120.331.473 
26.713.225.314 

2.055.002.614 
18,287,396.131 
4,006,426.212 

4.801.201).311 

6.648,843.51)4 
48.588.622.128 

500.000 
1.566,218.768 
2.158.676.343 

366.084.489 

16.804.765 309 
707.544.148 

16.956.768.709 
14,774.736.555 
3.987.35 1.090 

432,543.686 
2.199.632.649 

13.858.257.366 
103.366,251.733 

1.286,141.204 
164.047,781.968 
23.227.473.834 

679,296.330 
15.425.141.81 1 
27.090.739.937 
24,082,487,050 
20.689.260.078 
39,552,067.297 
3.065. I 68.81 1 

16.889.578. I57 
70.089.983 

475.151.105 

9.73 
10.71 
10.36 

21.36 
28.87 
20.20 
27.47 
13.58 
18.39 
17.26 
20.62 
27.97 

11.47 
10.19 
6.89 

13.81 
10.02 
10.80 
10.95 
10.64 
11.16 

36-26 
34.70 
23.97 
21.71 
19.40 
24.91 

17.48 
16.Y1 
11.92 
15.80 
15.85 
15.34 

23.79 
17.58 
21.87 
16.75 
12.86 
12.3.7 
12.94 

16.77 
12.40 
12.39 
15.25 
11.29 
7.61 

12.87 
15.98 
11.71 
13.3 I 
9.76 
9.45 

17.30 
12.78 
12.78 

9.86 
10.54 
10.33 

17.42 
22.26 
16.76 
2 1.45 
11.15 

13.95 
16.94 
21.72 

10.95 
10.07 
6.98 

12.90 
9.65 

10.09 
10.43 

10.73 

28.42 
27.46 
19.02 
17.12 
15.07 
19.67 

14.69 
14.34 

13.16 

12.99 

20.17 
15.77 
18.78 
14.38 
11.05 
10.39 
11.66 

14.84 
11.60 

1.3.99 
10.95 
7.58 

11.41 
14.64 
10.74 
11.70 
9.08 

15.41 

10.30 
10.78 
10.71 

15.18 
18.35 

17.83 

12.05 
14.88 
18.04 

11.25 
10.62 

10.68 

11.10 

24 61 
23 92 
16.69 
14.92 
12.94 
17. I7 

13.34 
13.10 

11.83 

11.88 

18.06 
14.93 
17.02 
13.04 

11.10 

11.63 

13.65 
11.29 

10.85 
14.29 
10.48 
11.03 
9.12 

14.72 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION (continued) 
A l l  classes in  base currency unless otherwise s ta ted 

Total Shares 
Expense Ratio Cutstanding Net Asset Value per Share 

June 30, June 30, June 30, June 30, June 30, 
2007 2007 2007 2006 2005 

(see Note 16) 
Templeton Global Bond (Euro) Fund - EUR 
Templetor. Global Hond (Euro) - X a c c )  
Templetor. Global Bond {Euro) - Aidis) 
Templetor. Global Bond (Euro! - B(acc) - USD 
Templeton Global B o d  (Euro) - I(acc) 
Templeton Global Bond (Euro) - N(acc! 

Templeton Global Equity Income Fund - USD 
Templeton Global Equity Income - A(acc) 
Templeton Global Equity Income - Nacc) - ELR 
Templeton Global Equity Income - A(dis) 
Templeton Global Equity Income - B(dis) 
Templeton Glohal Equity Income - Udis) 
Templeton Glohal Eqpitj Income - I iax)  
Templeton Global Ecluit) Income - N(acc! 

Templeton Glohal Income Fund - USD 
Templeton Global Income - Aiacc) 
Templeton Global Income - .\(act) - EUR 
Templeton Global Income - A(dis) 
Templeton Llobal Income - B(dis) 
-remplcton Global Income - C(dis) 
Templeton Global Income - I(acc) 
Templeton Global Ir,come - Y(iicc) 

Templeton Global Smaller Companics Fund - USD 
Templeton Global Smaller Companies - d(acc) 
-Templeton Glohal Smaller Companies - A(dis) 
Templeton Global Smaller Companies - H(acc) 
Templeton Global 5maller Companies - C(acc) - EUR 
7-eniplcton &ha1 Smaller Companies - C(dis) 
Templeton Global 5inaller Coinpanics - Iiacc) 
7-enipleton Global Smaller Companies - N(acc> 

Templeton Global Total Return Fund - USD 
Templeton Global Total Return - A(acc) 
Templeton Global Total Return - A(acc! - EUR 
Templeton Global Total Return - A(acc) - EUR hedged 
Templeton Global Total Return - A(dis) 
Templeton Global Total Return - Aidis) - EUR 
Templeton Global Total Return - i\(dis) - GBP 
Templeton Glohal T(itd Return - B(acc) 
Templeton Global Total Return - Bidis) 
Templeton Global Total Return - Cidisl 
~lcmpleton Global Total Return - Uacc) 
Templeton Global Total Return - Ilacc) - EIJR 
Templeton Global Total Return - I(dis) - CHF 
.Templeton Glohal Total Return - I(dis: - ELR 
Templeton Global Total Return - N(acc) 
Templeton Global Total Return - N(acc) - EUR 
Templeton Global Total Return - N(acc! - FUR hedged 

Templeton Growth (Euro) Fund - EUR 
Templeton Growth (Euro! - A;acc) 
Tcmpleton Growth (Euro) - Aidis) 
Templeton Groivth (Euro) - Aidis! - CSD 
Templetor. Growth (Euro) - R(dis! 
TeInpleror. Lrowth (Euro! - Ciacc) 
Templeton Growth {Euro! - Iiaccl 
Templeton Growth (Euro! - Ndis) 
Templeton Growth (Euro) - 
Templeton Grtiwth (Euro? - ?i(acc) 

- LSD 

1.35% 
1.34% 
2.828 
0.78% 
2.04% 

1.50% 
1.49% 
1.50% 
2.75% 
2 10% 
0.97% 
2.25% 

1.4996 
1.W% 
1.49% 
2.74% 
2.09% 
0.87% 
2.00% 

1.86% 
1.86% 
3.13% 
2.47% 
2.478 
0.98% 
2.61%. 

1.35% 
1.34% 
1.38% 
1.34% 
1.34% 
1.35% 
2.79% 
2.801% 
1.899: 
0.n41~ 
0.85% 
0.85% 
0.84% 
2.05% 
2.0296 
2.11% 

1.87% 
1.87% 

3.08% 
2.39% 
O.Y7% 
t>.97% 
0.99% 
2,61% 

i.n7cyo 

17.923.708.208 
3,215,411.075 

500.000 
1.1 14,303.484 
6.566.049.700 

6.278.867.979 
114.810.036 

22.799.303.518 
2.357.886.049 

110.669.41$ 
1 .o 15.000 

119.r18.208 

6,456,756.01Y 
47 1.95 1.308 

9.823.159.048 
1,183,721.555 

53 3.664.600 
597.956.492 
710.026.328 

2.869.402.391 
4.741,319.14@ 

9.657.474 
1,503.956 

43.073.659 
684,438.612 
709.246.469 

54.5.45.935.1 13 
4,274,064.639 
5.33 1,808.5 18 

29,820,573559 
1.680.218.853 

5.216.615 

L.319.237.067 
1.562.710.741 
3.560.362.604 
6.948.22 1.279 

1,684.000 
1,440.529.973 

19,816,826.196 
105,206,349 

1.493.930.610 

1.452.687.554 

46.3.304.954.254 
27.309.0in.806 

1.068.999.9 19 
'j00.000 
500.000 

76.33.033.261 

1,765,886.693 
4.161.575.111 

10.252.185. 189 

11.19 
10.25 
10.72 
10.96 
10.90 

14.78 
13.73 
14.17 
14. I I 
14.14 
14.94 
14.54 

13.83 
12 86 
13 07 
12.99 
13.00 
13.YY 
13.66 

44.54 
43.40 
13.02 
13.41 

18.86 
3 1.43 

18.30 

14.44 
11.31 
11.46 
13.16 
9.76 
6.58 

14.62 
13.14 
11.71 
14.03 
10.37 
15.77 
9.58 

15.05 
11.11 
11.07 

12.95 
14.03 
18.99 
10.03 
11.00 
13 55 
13.28 
18.04 
12.23 

10.59 
10.02 

10.32 
10.38 

11.54 
11.34 
1 1.42 
11.33 
11.35 
11.60 
11.44 

11.04 
10 86 
10.87 
10.81 

11.10 
10.96 

10.82 

33.30 
32.48 

10.76 

13.98 
23.68 

13.20 

11.79 
Y.25 

12.67 
11.78 
10.49 
11.93 

14.14 

12.94 

11.29 
12.28 

11.71 
11.62 
l4.87 
10.75 

10 92 
10 52 

10 60 
10 79 

10 09 
10 $8 
10 09 
10 08 
10 08 
10 09 
10 08 

10 00 
10 38 
I O  00 
9 99 

10 00 
9 99 

Y 98 

28 69 
28 I O  

11 Y4 
20 55 

12 30 

11 $3 

11 yn 
I 1 42 

11 06 

12 14 

10 4Y 
11 47 

10 78 
10 78 

10 06 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATISTICAL INFORMATION (continued) 
All classes in hase  currency un le s s  o the rwise  s t a t ed  

Total Shares 
Expense Ratio Outstanding Net Asset Value per Share 

lune 30, June 30, 
2007 2007 2007 2006 2005 

June 30 June 30, June 30, 

[see Note 16) 
Templeton Japan Fund - USD 
Templeton Japan - A(acc) 
Templeton Japan - Niacc) 

Templeton Korea Fund - USD 
Templeton Korea - A(acc) 
Templeton Korea - Ciacc) 
Templeton Korea - I(acc) 
Templeton Korea - Nlacc) 

Templeton Latin America Fund - USD 
Templeton Latin America - A(acc) 
Templeton latin America - A(di5) 
Templeton Latin America - A(dis) - EIIR 
Templeton Latin America - A(dis) - GBP 
Templeton Latin America - B(acc) 
Templeton Latin America - C(acc) 
Templeton LaLin America - l(acc) 
Templeton Latin America - N(acc) 

Templeton Thailand Fund - USD 
'Templeton Thailand - A(acc) 
Templeton Thailand - B(acc) 
Templeton Thailand X(acc) 

Templeton U.S. Dollar Liquid Reserve Fund - USD 
Templeton U.S. Dollar Liquid Reserve A(acc) 
Templeton U.S. Dollar Liquid Rexrve A(dis) 
Templeton U.S. Dollar Liquid Reserve B(dis) 
Templeton U.S. Dollar Liquid Reserve C(acc) 
Templeton L.S. Dollar Liquid Reserve - N(acc) 

Templeton U.S. Value Fund - USD 
Templeton U.S. Value - Acacc) 
Templeton C.S. Value - A(acc) - EUR 
Templeton L.S. Value - A(dis) - ELK 
Templeton U.S. Value - A(dis) - GBP 
Templeton U S  Value - B(acc) 
Templeton U.S. Value - C(acc) 
Templeton U.S. Value - I(acc) 
Templeton U.S. Value - [(ace) - EUR 
Templeton U.S. Value - I(dis) - GBP 
Templeton U.S. Value - ?J(acc) 

1 .94% 
2 4 4 8  

2.95% 
3.158 
1.4096 
3.05% 

2.328 
2.32% 
2.36'16 
2.3 I %> 
3.481% 
2.94% 

2.82% 
1.28% 

2.538 
3.79% 
3.03% 

0.n3vi 
0.84% 
1.848 
1.84% 
1.778 

1.89% 
I .86% 
1.868 
1.868 
3.10% 
2.44% 
0.95% 
O.Y50/0 
0.948 
2.6091, 

Y ,10Y ,884.145 
637.093.147 

22.2 15.279.886 

500.000 
235,517.139 

18,129,286 

4,319.206.279 
13.5 18,585.953 

809,145.982 
13,254.680 

406,9 14.408 
202.15 1.866 

5.816.997.414 
3,312,107.948 

20.604.864.590 
1,871 581 

208.888.359 

3.338.261.465 
4,903,757.617 
1,323,198,696 

'i71,805.227 
2,523.313.369 

1.333.225.340 
4 18.760 
418.760 
641.026 

145.583.765 
1O4,9 15.240 
233.330.000 

407.830 
609.756 

37 1.596.167 

6.62 
11.55 

7.39 
13.10 
13.29 
20.58 

75.23 
71.44 
52,7Y 
35.77 
15.24 
14.32 
22.07 
4@,48 

10.96 
11.72 
14.26 

11.28 
9.81 
9.88 

10.55 
11.04 

16.30 
12.04 
12.04 

15.53 
15.89 
16.78 
12.40 
8.35 

15.84 

8.11 

6.61 
11.59 

5.54 

15.53 

44.91 
43.37 

23.44 

13.04 
24.29 

8.66 

11.31 

10.79 
9.81 
Y.88 

10.20 
10.66 

13.26 

12.80 
13.01 
13.53 

12.99 

5.80 
10.22 

4.38 

12.31 

29.49 
28.82 

16.03 

7.68 

10.09 

10.44 
9.79 
9.86 
9.97 

10.41 

12.13 

11.85 
11.97 
12.27 

11.97 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
F O R  THE YEAR ENDED JUNE 30,  2007 

TOTN Franklin Franklin Franklin Franklin 
Aggressive Asian Biotechnology European 

Growth Flex Cop Discovery Growth 
Fund Fund+ Fwd Fund 

IUSDl WSDI IUSD) iUSDl WRl 
NET ASSETS Ar THE BEGINXISG OF THE YEAR 42,168,720,179 600.555.020 - 79.128.385 14,898,206 
Currency translauon adjustment 976.446.026 - - - - 

43.145,166.205 600.555.020 - 79.128.385 14,898,206 
INCOME 
Dnidends (net of withholding taxes) 
Interesi on bonds (net of withholding raxrs) 
Bank icterest 
Dividends on collateral 
Sundq- income 

TO-L‘AL ISCOME 

752.949.487 1,281.815 2 12,899 4.405 391.549 
822.604.000 716.288 - 189.354 - 

84,988,529 5.635 54,431 102 43.940 
129,5 14.290 

4.382.760 7.892 - 45.356 2.208 
1.794.440.066 2.011.630 267.330 239.217 437.697 

- - - - 

EXPENSES 
Investment managemem frrs (note 3) 521,168.413 
Administration and transfer agency fees 120,163.314 
Subscription tax (note 91 24.144.901 
Custodian fees 23.725.345 
Audit. printing and publishing expenses 7.998.010 
Hank charges 920,769 
Class A(&) and Class A(acc) shares’ mainwnatxe charges (note 12) 182,535.320 
Class hX(acc) shzres’ maintenance charges (note 12) 842.935 
Class H(dis) and Class B(acc) shares’ maintenance and senice charges (note 12) 33.735.713 
Class C(dis) 2nd Clsss Ciacc) shares’ mainienance and service charges (now 12) 9.403,666 
Class Nldis) and Class N(acc) shares’ ciistrihuuon chrges (note 12) 35,873,283 
Other charges 

expmses 
Expenses reimbursemcnt (note 151 
Nei rxpecses 
NET PROFIT/(LOSS) FROM ISVESTMESTS 
Net realised prolidiloss) 01: sale of invesLments 
N ~ L  realised protit/(loss) on forward foreign exchange conLrac& 
Net realised profit/(loss) on financial futures contracts 
Net realised prolid(loss1 on options contracts 
Net realised profit/(lossl on credit drlauh swaps 
NCL realised profit/(loss) un merest rate swaps 
Net rcalised profll/(loss) on foreign exchange Lratisactions 
Capitd gains tax paid 
NET REALISED PROFIT/(LOSS) FOR THE YEAR 
Change in net unrealised appreciatiorJ(depreclalion) on: 
Investrnenrs 
Forward loreigr. exchangr conLracts 
Fimncial ftiturcs contraus 
Opuocs contracts 
Credit default swaps 
Foreign exchange Lramaciions 
NET INCREASE/(DECREASE) IS NET 
ASSETS AS A RESULT OF OPERATIOXS 

MOVEMEYT OF CAPITAL 
Issue ul shares 
Redemption oI  shares 
Equalisation (note 11) 

D i v d . d s  pai&xcumulatcd 
hET ISCREASU(DECREA5E) IN S E T  ASSETS 
AS A RESULT OF MOVEMEST IN CAPITAL 

NET ASSETS AT THE ESD OF THE YEAR 

4.257.126 
972,433 
182,330 

88.264 
12.717 

1,770,434 

142.044 
407 

93.357 

37.095 

- 

113.909 
36.200 

6.504 
5.309 

89 1 
- 

26.863 
- 

74.498 
58 

1,048 

773.478 
340,372 

37,362 
4,061 

371 
32 1,090 

113.373 
138 

82.933 

6,582 

- 

242.684 
77.362 
12.411 
12 638 
2 859 
3.441 

99.318 
- 
- 
- 

54.990 
13,809.79 1 133,700 1.471 19,190 4.674 

974.330.860 7.689 -707 267.751 1,698,950 510,377 

968,05 5.409 7.689,707 264,273 1.698.93 5 510.377 
826.384,657 (5.678.077) 3,057 (1,449,718) (72.680) 

3,028,779,327 19.225.645 723.785 7,724,872 3,159.502 
(46.1 15.507) - - - - 

2,630.005 - - - - 

266.869 - - - - 

(455.261) - - - - 
59,248 - - - - 

7,162,633 55.592 (15,139) 11.284 (13,9701 
(3,324,784) - - - - 

3,815,387.183 13.603.160 711.703 6.276.438 3.071.852 

7,233,300.383 30.559,502 4,482,356 4.81 1.861 1,459.503 

738,760 - - - - 
(392.278) - - - - 
353.862 - - - - 

637 .393  (3,146) 35 - 563 

11.057.+5,859 44.159.516 5,194,094 11.088.299 4.531.918 

(6.275.351) - (3.L78) (15) - 

1.470.556 - - - - 

37.344,257.569 271.350.639 41.537.996 19,972,104 31.896.377 
(27.169.290.629) (588,86h.I-!4) (1.502.401) (42.905.451) (18.009.9501 

49.747.728 - $0.764 - - 

10.224.714.668 (317.51 5,505) 40.076,359 (22.93.3.347) 13.886.427 
(825.832.013) - - - (57)  

9.398.882.655 (317.515.505! $0.076.359 (22.933.347) 13.886.370 

63.601.494.711) 327.199.031 45.270.453 67,283.337 33,316.494 

252. I 9% 160. ~ M J  61.18% I64 89% Ponfolio Turnover KaLio inote 20) 

‘This Fund w2s launched on Yovemher 15. 2006 

The accompanying notes form an integral 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30,  2007 (continued) 

Franklin Franklin Franklin Giobal Franklin Globol Franklin Global Franklin Frunklin 
E u rope0 n Global Real Estate Real Estute SmollMid Cap High Yield Hish Yield 
Small-Mid Growth (Euro) IusD) Growth Fund [Euro] 

Cap Growth Fund Fund Fund Fund Fund 

WRI ( U W  [EUR) (USDJ IUSDI (USDl WR) 
2.725.724.124 204,572,004 

Fund 

43,356.265 32,801.342 $8.376,874 28,9 15.1 9 9 17.498.174 
- - - - - - - 

204,572.004 43,356.265 32.80 I ,342 48,376,874 28.91'i.199 17.498.174 2.725.724.124 
~ ~ 

1,012.884 434 504 2.726 907 1.916,397 142.726 3.109 - 
210,702,293 23,314,129 

166.041 54.472 62.904 124,133 42,986 3.864.738 674,966 
- - - - - 

- - - - - - - 
I ,853 307 - 1,501 939 718.464 159,318 

24.149 013 1,180,778 489.283 2.789 811 2.042.03 1 186.651 215.288.604 

787,424 300,682 719,888 489.438 167,131 22,405,450 2,627,837 
211,891 85.715 180.675 132.437 59.658 6,171.159 747,079 

160.410 40.396 15.806 29.885 21.491 8.487 
35,699 10,582 2.714 - 4.993 134.103 52.915 
10,418 5.322 9.792 6,065 2.319 492,187 44.141 

- 1.143 6.112 1,964 - - 10.915 
264.960 140,727 215,342 119.484 62.001 10.280.538 663,639 

27.503 - - 40.685 29,841 3,437,570 - 
- - - $T,937 - 53,320 - 

264,648 24.035 89.031 22,625 32,596 113,771 1,247.943 
17.165 13,619 15.317 962 4,195 757,690 88.623 

1.660,104 597.631 1.268.756 893.088 371.221 45,230,889 5.643.502 
(511) - - (235) - (1 3.962) - 

1,659,793 597.63 1 1.268.756 892.853 371.221 45,216,927 4.643.502 
18.405,5 11 

6.742.815 2,547,940 4,445.652 3,047,942 1,113,633 9.444 ,943 (1.539,38 1) 

1,385,101 

- - - - - I - 

(478.814) (108,348) 1.52 1.055 1.149.178 (1 84.570) 170.071.677 

- - 986,358 (641.958) - - 1.668.626 

(40.061) 14,435 (76.69 1) (22.61 7) (8.337) (99.232) 

18.535.524 6.223.939 2.454.037 6.876.374 3,532.547 920.726 179.521.508 

13,885.944 5.113.179 
- - 
- - 

188.226 
833.884 

- 
1.501,502 2.416.603 72,272,444 
(454.2901 - - 

- - - 
2 13.885 
168.183 

- 
- - - - - - - 

(1.391) 1.226 3,625 726 (365) - 7,425 

20.108.442 7.568.442 7,902.1 09 4.580.483 3.336.9 64 251,793,962 18,925.017 

117,268.850 20.1 59.676 101.16CJ.776 78,394,710 9,041,290 1,064.624.908 550,428,382 
(77.064.638) (25.906.064) (56.131.437) (20.345.174) (9.637.181) (1,261.305.453) (266.259 ,403) - - 119.824 61 110 - (1.070.381) 8,112.655 

40 204.212 (5 .T46,388) $5 158 163 5.8 110.646 (585.8') 1) (196.750.926) 292.381 634 - (17.399) (530.9 13) (905,5571 - (168.993.045) (1 1,873.990) 

40 186 813 (5,746,388) $4 627 250 5.7 205.08') (585 89 1) (365,743,Y 7 1) 280.507 644 

2,611,774,115 504 004.665 103,65 1.570 34.623 396 100.906.233 90,700,771 20 249 247 

75.16'L 7 1.82 B 24 1.36% 221.77% 42.48% 34.65% 5.59% 

part of thesc financial statemem 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2007 (continued) 

FranKin Frunklin Franklin Franklin Franklin 
Income India Technology U.S. Equih/ U.S. Governrent 

Fu~d Fund Fund Fund Fund 

iUSDl WSDI (USDi i w  (USD) 
NET ASSETS AT THE BEGlSNlNG OF THE YEAR 732 325.251 106.395.612 138,547,133 305.658.602 1,397,468,928 
Currenc) translation adlumr~ent - - - - I 

732,325 241 106.395.612 138 547 133 305.658.602 1,397.468.928 

INCOME 
Dividends (net of withholding taxes! 
Interesl on bonds (net of wthholding m e s )  
Bank interest 
Dividends on collateral 
Sundry income 
TOTAL INCOME 

11,908,240 2,046,417 294.229 3,667,147 - 

30,435.684 - 535.572 4,059 84,881,079 
1.311.271 336,718 1.927 665,595 3 969,592 

276 51T 1.874 39 187 13.099 57,073 

43.93 1.712 2,385B09 870.895 4.349.900 88,907 744 

- - - - - 

EXPENSES 
Investment managemect fees (note 3) 
Administration :icd transfer agncy  fees 
Subscriptior. tax (note 9) 
Custodian fees 
Audit. printing and publishing expenses 
Bank charges 
Class Aidis) acd Class ACacc! shares' maintenance charges (note 12) 
Class AXiacc) shares' maintenance charges (now 12) 
Class H(dis) acd Class B(acc) shares' maintenance and senice charges (note 12) 
Class Udis) and C l m  CCacc? shares' maintenance and senice charges (note 12) 
Class Yidis) and Class Y\liacc! shares' distribution charges (now 127 
Other charges 
To~al expecses 
Expecses reimbursement (note 15) 
Net expenses 
NET PKOFIT/(LOSS) FROM ISVESTMENTS 
Net rralised profid(1oss) on sale of investments 
Net realised profit/(loss) on forward foreign exchange contracts 
Net reallsed prolt/(loss) on financial futures contracts 
Net realised prolit/(loss) on options conLracts 
Net realised profit/(loss) on CrediL default swaps 
Net realiscd prohU(1oss) on interest rate swaps 
Net realised profit/(loss) on foreign exchange transactions 
Capital gains tax paid 
NET REALISED PKOFITI(LOS5) FOR THE YEAR 
Change in net unreiilised appreci"tion/(depreciation) on 
InvesLments 
Forward foreign exchange contracts 
Financial h u r e s  contracts 
OpLions contracts 
Credit default waps  
Foreign eschanxe Lransactions 
NET INCREASY(DECREASE) I S  NET 
ASSE7-S A5 A RESULT OF OPERATIOXS 

MOVEMEST OF CAPITAL 
Issue of stares 
Redemption of shares 
Equalisatiun <note 11) 

Dividends paidlaccumulated 
NET INCREASU(DECREASE) IS NET ASSETS 
AS A RESULT OF MOVEMENT I S  CAPITAL 

NET ASSETS A T  THE END OF T H E  YEAR 

7,065.762 

424.578 

131.236 
6,086 

1,926,581 

4.7 18.882 
1.310.922 

2,00 I .0t4 

48.126 

- 

1,9'i2.442 
542.486 

95.778 
361,104 
23,021 

385 
570.237 

230,265 
163.101 

- 

1,398,278 
340.592 
69,511 

8.299 
21.510 

1.2$7 
651.615 

20.881 
330 

- 

2.975.054 
736.436 
145.799 

1.161 
57.131 

529 
1.261.613 

332.004 
47.525 

- 

9.486.820 
3.5.13.483 

677.952 
95.002 

259.26 I 
183 

3.179.169 
83,409 

2.262.720 
219.898 

562.280 414.677 103.520 227.498 355,118 

18.315.952 4.396.773 2,652.926 5.886.062 20,532,756 
- (139,207) I (69) (167.555) 

210,455 43.277 37.143 91,302 399,741 

18.41 5.952 4,257.566 2,6?2,Y26 5.885.993 20.365.201 

25.515.760 (1,872.557) (1,782,031) (1.536.093) 68.542.5.43 
21 571.663 14.717.128 18,610.565 18.526,179 (4.428,504! 

- - - 494 - 

9,826 121.616 20.588 182.473 - 

47.097.249 11.650.820 16.849,122 17.173.053 64.1 14.039 

61.734.960 94.1 12,619 6.077.920 42.473.230 5.240.698 
- (1.295) - 

- (1.315.367) - - - 

- I 

- - - - - 
565 (2.909.567) t 17.338) ( 1.542) - 

108.832,774 102,853,872 22.909.704 59.643.446 69.354.737 

393.824.864 326.841.933 90,800.500 126.844,008 767,618,073 
<280,56+.372) (204,857.737) (122.128.170) (227.543.511) (609.976.460) 

217.314 17.823 - 61Y.904 

113.477.806 121.998.019 (31.327.670) (100.701.503) 158,261,517 
(23.89 1.213) (27,996) - (216.354) (65.831.983) 

- 

88.586.593 I2 I ,970,023 (3 1,327,670) (100.91T.857) 92,429,534 

929.744.618 331.219.50T 130.129,167 264.384.191 1.559.253.199 

161.81% 35 31% 9.9296 116.84% 36.73% Portfolio Turnover Ratio (note 20) 

The accompanying noies form an inLegral 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT O F  OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2007 (continued) 

Franklin Frun klin Frunklin Fruriklin Frankliri Franklin Franklin 
U.S. u.s U.S. u 5. Mutuol Mutual Mutual 

Global Growth Swall-Mid Cap  -0ta Ultra Short Beucon European 
Fund Grcwth Return Borid Fund Fund Discovery 

Fund Fund Fund Furid 

29.601,641 41.371.151 32,788.734 78.03Y.025 2,4Y 7.854.663 2,153,150,039 75.348.914 
W D )  IUSD) IUSD) I U W  (USD) (EUR) (USDI 

29,601,641 41,371,151 32.788.734 78,039.025 2.497,a54,663 2,153,150,039 75,348,914 

256,835 154,236 2.023 - 41.249.687 34.183.738 3,372,720 
120.172 75.776 3,345.625 4,830,600 19,661,880 7,27a,++i 1.658.344 

452 578 302 - 596,703 5,621.1 14 269,080 
1,132,431 

6,371 1.899 50,820 3,736 736,916 191,560 3.114 
383.830 232.489 3.398.770 4,834.336 69,432.553 74.827.119 6,433.689 

- - - - 7,187.367 27,552,266 

27,302.360 
6.269,181 
1,344,885 

845,934 
406,034 

535 
9.903.980 

1,498.987 
414.386 

5.107,329 

- 

2,123,476 
528.575 
109,391 
26,059 
20,739 

1.619 
56Y.101 

164,467 
344,160 
303.109 

- 

317,443 
70 929 
15.830 
2,158 

752 

149.00 I 

2,823 
5,137 
3,587 

I ,588 

- 

420,720 
132.885 
21.158 

3.060 
3,027 
2.537 

19 1,582 
- 

31.281 

23.080 
849 

474,244 
154.926 
32.576 
9.087 
8.421 
1.208 

157,507 

20.996 
19,554 
68.400 

- 

2Y,f62,210 
6,830.701 
1.416,200 

467,783 
456,744 

5.307 
9,799.679 

- 

3.338,628 
1,114,330 
4,752,265 

560.779 
212,028 
43.204 

5,092 
14,547 
2.663 

67.631 
187,010 
130.663 
26.534 

122,276 

575,972 ~ 0 . 6 7 3  972,898 1,395.241 58.417.444 53.804.339 4,227.513 

575.972 ~ 0 . 6 7 3  841,111 1,277,933 58,417.454 53,804,339 4.222.043 
(192.142) (608.184) 2,557,659 3.556.401 11.015.099 21.022,780 2.213.646 
633,489 3.036.296 (202,11aj (1 75.147) 130.012.734 74.617.21 0 5,621.499 

- (18.320) - (3 1.590.028) - (2.695.593) 
- - 28.91 I - - - - 

I - - 266.869 - - 
- (33.802) - - - - 

3,831 980 27,051 - (240.178) 22.371 (10.000) 

6.724 10.494 25.979 21,794 773.607 710,728 36.817 

- - - - (5.470) (131.787) (1 I7,306? 

- 

- 

- 

- - - - - - - 
- - - - - - - 

445.178 2,429,092 2.349.381 3.381.254 119.464.496 95.662.361 5,129,572 

4.173.79 3 4.585.128 49 1.265 164.670 413,722.711 565,061.998 44.546.998 - - (16.534) - 13.042.027 - 111.455 
- - (20.039) - - - - 

- - 1.833.070 (1,628,846) (20.868) 
8.845 - - - - 

3 - (9.383) - 3.063.257 (2a.350) (40,587) 

- - 
- - 

4.618.974 7,014.220 2.803.535 3,535,924 451,136,559 659.067.163 49.726.550 

5,924,077 14,800.226 75,330,656 95.724.012 2,603,897,223 3,076.324.132 450.272.31 5 
(54,785379) (1.659.995.754) (1.832,840,527) (9 I ,843,4481 

- - 126,418 88,849 1.572.139 2,654.733 1.200,364 

(124) - (2.442.190) (3,349,063) (18.029,711 j (39.580.618) (1,160,385) 

(3.794.976) (19J52.664) (3 1,900.914) 

2,129.101 (4,352.438) 43.556.1 60 41,027,482 Y45.473.608 1.246.138,338 359.629.231 

1.206.557,720 358,468,846 2,128.977 (4.352.438) 41.1 13.970 37,578.419 927.443.867 

36,349392 44.032 ,Y 33 76.706.239 119.163.368 3.976.435.089 4.018.774.922 483.5443 10 

22.12% 7.32% i29.46)% 42.49% 91.34% 574 32% 110.12% 

part (if these financial statemenls 

._ 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2007 (continued) 

Franklin Franklin Templetor) Terrpleton 
Templeton Terreleton Absolute Asian 

G;obul Growth Japan Return (Euro] Bond 
& Volue Fund Fund* Fund 

I U W  UPYl (EUR! USDI 
NET ASSETS AT THE BEGINSISG OF TIIE YEAR 25.2 17.045 73.210.840.177 - 135.336.286 

Fund 

Curreccy translation adjustment 

ISCOME 
[)idends (net of withholding raxes) 
Interest 01: bonds (net of withholding taxes) 
Bank ititel-est 
Dividends up. collateral 
Sundry income 
TOTAL ISCOME 

- - - - 

25.2 17.045 73,210.840.177 - 134,336,286 

504.0 15 650 497 214 179.09 1 - 
- 2 036.170 14,8+9,~34 

113.280 - 292.593 2.J25.271 

300 4.139.647 44.506 28 
617.595 654.636.861 2.552.360 16.975.233 

- 

- - - - 

EXPENSES 
Investment management fees (note 3) 282.317 593.790.641 229.972 2.309.308 
Administration and transfer agency ftes 84,732 143.909.772 98,136 688,357 

Custodian fws 7.022 17.826.200 4,579 262.686 
Suhscnptior, tax (note 91 14.498 27.775.242 36.083 159.398 

Audit. printing ar,d publishing expenses 4.805 11.619.121 2,225 32.327 
Bark charges 1.002 5,108.38 1 7.768 3.295 
Class A(dis) and Class A(acc! shares' maintenance charges (note 12) 104.248 219.753,i82 114.345 674,858 
Class AXtacc) shares' maintenance charges inotc 121 - - - - 

Class B(dls) and Class Dcacc? shares' maintenance and senicc charges (note 12) 41,334 132.377 - 217,477 
Class C(disl and Class C(acc) shares' maintenance and sewice charges (noit. 12) 16.929 7.909.450 - 215.477 
Class N(dis) and Class Ntacc) shares' dstnhution charges (note 12) 43.356 128,204,327 16,485 111,864 
Other charges 7.484 17 ,9 08,687 80.310 55.136 
Tordl expenses 608.828 1.1 73,938.000 489.903 4.730.24 1 

$.602,170 Net expenses 608.828 1.1 73.273.872 526.649 
NET PROFIT/(LOSS) FROM IYVESTWENTS 8.767 (518.637.011) 2.025.711 12.373.063 
Net rtralised profid(1oss) on sale of investments 2,526.463 2,423.858.973 .m.non 5,387,538 

(6 12.7411 

Net rdised profit/(loss) on options contracts - - - - 

Expenses reimbursement {note 15) - (664,128) (63,254) (128.071) 

Net realised profit/(Iuss) on forward forrign exchange contracts - - (476,636) 
Net realised profit/(loss) on financial htures contracts - - 1.281.216 - 
Net realised profib'(loss) on credil d e h h  swaps - - (152.127) - 
Net realised profit/(loss) un interest ]-ate swaps - - 43.777 - 

1.894.021 Nct realised profit/(loss! on foreign exchange transactions 1.706 (23,214,140) (155.541) 
Capital gains tax paid - - - - 

2.953.208 19.04 1 .nn I NET REALISED PROFIT/(LOSS) FOR THE YEAR 2,536.936 1,882.007.822 
Change ir, nrt unrealised appreciation/(depreciation) on: 
lnrestrnen t s 4.556.W 7.140.513.761 (3 . imn9i )  20.766.043 
Fonvard foreign exchznge contracts - - 1.499.937 413.674 
Financial futures contracts - - 197.001 - 

C7pticins contracts - - - - 
Credit default swaps - - 278,024 - 
Foreign exchange trarsactions 1.141 100.647 787.093 2.28 1 

~ 2 3 , 8 8 0  
NET INCREASE/(DECREASE) I S  NET 
ASSETS AS A RESULT OF OPERATIOXS 7.094.558 9.022.652.230 1.748.372 

MOVEMENT OF CAPITAL 
lssue ol shares 
Redemptior. 01 shares 
Equalisation (note 11) 

lh idends  paid/accumulzted 
NET INCREASU(DECREASE) IS NET ASSETS 
AS A RESULT OF MOVEWEST IN CAPITAL 

NET ASSETS AT THE END OF THE YEAR 

18.205.624 38.921.820.458 32 1,232.022 480,945,108 
(18.9no,w4) (58.93 1.603.6 I 0)  (23,794,115) (101.919.422) 

- 244.533 4,407.184 842,824 

(775.180) (20.006.S38.619: 301,845,091 379,868.510 
(32.99 1) (7.585.376) - ( I  2,103.706) 

(808,171) (20.014.123,995) 301,845.091 367.764.804 

31,503.i32 62.219.368.412 303,593,463 443.324.970 

39.10% 2 8 5 . 9 ~  215.95% (16.371% Portfohn Turnover Rztio (note 20) 

*This Fund was launched on Mivember 15. LOO6 

The accompanying notes form an integral 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND C H A N G E S  I N  NET ASSETS 
FOR T H E  YEAR ENDED JUNE 30, 2007 (continued) 

Templeton -errpleton -empleron Temuletor Terr pleton -errpleton ierr pleton 
Asian BRlC ChlllU Eastern E r r  erg ing Errergins Euro 

Growth Furid Furid Europe Markets Morkets L quid 
Fund Fund Fund Bond Reserve 

Fund Fund 
lUSDl IUSDl IUSDl IEURi IUSDl lUSDl I E W  

4.090,231,599 849.985, I 19 900.333.445 1.368.376.679 1.269 ,345,014 436.919.556 103.61 1.297 
- - - - - - - 

4,090,231,599 849.985.119 900.333.445 1,368,376,679 1.269,345,014 436.919.556 103.611.297 

44393,677 - - 

- - 44,576,117 2,205.589 
3,932,735 2,138,563 1,642 199 1,322,259 2.375,531 2.965.740 5 I8,@Y6 

35,400 - 30.400 - 6.521 6,328 2,571 
160.452,103 3 5.450,496 29.563.681 42.874.035 46.975.729 47.548.185 2,726,256 

156,483,968 33.31 1 ,9 33 27.89 1.082 41.551.776 
- - - 
- I - - - - - 

63.676. 197 
10.762.715 
2,251.894 
4.436.829 

754 594 
27,276 

19.167.191 

7,252 
967.623 

2,167.03 1 
1,166.560 

- 

19,679 -823 I 
3 029,151 

636.570 
1.066.615 

166.352 
16.680 

4.530, I59 

2.013.356 
883.286 

1.172,4 1 6 
275,589 

- 

! 6.033.002 
2,323.163 

495.446 
731,927 
162.637 
46.597 

4.687,450 
- 

- 
58.117 

416.578 
251,279 

23,164.959 
3.510.221 

692.376 
1.925.072 

255.674 
79,512 

6.009.667 

6,718 
128,787 

1.485.136 
572.872 

- 

22.253.826 
3,564,060 

698,868 
1.531,630 

226.115. 
54,792 

5.678,559 

2501,687 
325.409 
720.507 
668.276 

- 

6,568,729 
1.589.126 

350,129 
534.461 

86,939 
11.113 

2,597.683 

1,485,260 
144,341 
266.061 
148.959 

- 

320,088 

8.320 
15.285 
14,491 
2,730 

64,397 

250.459 

- 
156,252 
22,280 

844.302 
(3 15,166) (434.637) (9.085) (1 14.41 6) (1 3.543) (5.595) - 

38.223.729 13,782 $0 1 105,385,142 33.469,997 25.206.196 37.830.994 

854.302 13.777.006 105,069,976 33,035.360 2.5.197.1 1 I 37,716,578 38.2 10.186 
~ ~ ~ 

55.382.127 2,415,136 4,366,570 4 157 457 8,765,543 33.771,17Y 1.871,954 
347 389.197 122.786.361 190.785.446 297.035.267 201.340.941 12.1T4.060 (110) 

- - - - - 3,514.259 - 
- - I - - - - 

- - - - - - - 
(3.066.7 13) (176,404) (95,920) (3.999 496) (629,624) 695,092 - 

263,355 (2.683.664) - - 410.893 - - 
409.967.966 122,341,428 1 05.056 096 299,093,228 209,887,753 50,134 590 1,871,844 

2.18 1.532.408 342,739.980 244,614.838 94.451.157 237.607.469 50,477.655 46.838 
- - - - - (502.072) - 
- - - - - - - 
- - - - - - - 
- - - - - - - 

259,166 (556,289) (877.567) 3,459 (83.224: 131.142 - 

2,590,944.085 514.203.841 439,674,393 393.461.161 447.626.364 100,369,339 1.918.682 

144,641,716 2,569.760.728 1.181.679.449 1,039.969.522 752.656.651 528.938.974 
(2.53 1,127,062) (877,039,759) ( I  330,355.252) (978.298.023) (692.149,438) (412,980,991 ) (159,458.507) 

93,879 565,615 (559.016) 49,518 (122.703) 4.016.440 207,200 
38,727,545 305,205,305 090.944.746) (225.58 1.854) (163,333,167) 443,662,820 (14.609.591) 

(51,503,494) (3,714.565) (5.909.838) (78531 7) (6,460,571) (30.156.527) (1,071,192) 

(226.367.371) (169.793.738) 5 13,506,293 (15.680.783) ( 1  2.776.049) 301.400.740 (396.854.584) 

89.849.196 

952.627,371 

6.668.399,635 1,664.679.700 943.153.254 1,535,470,469 1,547,177,640 1,050,795.188 

2 . 8 2 ~ ~  91 36% (40.151% 80.44% 115.96% (8.43)%1 IJ/A 

part of these financial statements 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2007 (continued) 

Terrpletol Terrpleton Terrpleton Templeton :errp:eton 
Euroland Eurolard European European Global 

Furid Bord Fund Total Fund 
Furid Return 

Fund 
(EUN lEURl IEURJ iEUR) (USDJ 

NET ASSETS AT THE BEGINNING OF THE YEAR l.l16.Y61.940 15,795,963 345,140.332 687.965.316 1.261.195.083 
Currency translation adjustment - - - - - 

1,114,961.940 15.795.963 345.140.332 687.965.316 1,261,195,083 
INCOME 
Dividends (net of withholding taxes) 17.630.184 - 6.2 5 5 087 - 29,618,116 
Interest on bonds (net (11 withholding taxes) - 593,497 - 27,121.763 - 

nibidends on collateral 10.608.784 - 2.692.720 - 8.592,948 
Sun+ income 1,552 - - 721.756 342.320 

Bank interest 803.709 58,493 245.819 660.064 4.526.421 

TOTAL ISCOME 29,044,229 65 1.990 9,193,626 28.503.583 43.080.005 
EXPENSES 
Investment management fees (note 3) 10,631,152 109.763 3,404,7 16 $360.232 16.062.409 
ddminismtion and transfer a g m q  lees 2.387.632 49.512 807.595 1,453,525 4,004.925 
Subscription tax intile 9) 484.22+ 7.976 285.457 761,310 164.615 
CusLurlian lees 410.303 4.772 131,306 201.474 329,963 
Audit. printing 2nd publishing expenses 197.517 2.657 64,730 122.537 251.725 
Bank charges 24.978 392 29.371 6.631 36.850 

6.240.840 Class d(disl and Class A(acc! shares' rnainLenance charges (note 12) 4,365.094 37.391 1,479.016 1.150.01 I 
Class hX(acc) shares' mainLenance charges (note 12) - - - - - 

Class Bcdis) and Class B(acc) shares' maintenance and service charges (note 12) 2.960 - - - 1,422.468 
Class C(disl and Class C(acc) shares. maintenance and service charges (note 12) 1.930 - 1,069 920 357,070 

Total expenses 19,+85,070 252,675 6.565.519 9,7~7,567 30.902,884 
Expenses reimbursement (note 15) - (161) (3.974) (1.819.924) - 

Class N(dis) 2nd Class Y(acc) shares' distnbution charges (note 12) 660.174 33.237 312,807 1.798.651 1.045.306 
Other charges 318.106 6,975 170,084 218.126 390.018 

Net expenses 19,489.070 252.514 6.461.545 7.977.643 30.902.884 
NET PROFIT/(LOSS) FROM INVESTMESfS 9 ,559,159 399,476 2.632.081 20,525940 12,177,121 
Net realised profitlcloss) on sale of investmenb 1S0,Y 34.888 (307.409) 33.963.789 (13,Y98,856) 98946,338 
Net realised profit/(los) on forward loreign exchange contracLs - 34.550 - 2,058,477 - 

Net realised profit/(lois) on financial futures contracts - - - 640.680 - 
Net realised profit/(lois) on opiions comacts - - - - - 
Ne1 realised profit/(lois) on credit default swaps - - - - - 

Ne1 realised profit/(loss) on interest rate swaps - - - - - 
(464,384) 58.501 

Capital gains tax paid - - - - - 
NET REALISED PROFIT/(LOSS) FOR THE YEAR 150.483.876 127.704 36,399,228 8.761.957 111.181.960 
Change in net unreahsed appreciition/(dcpre~iati~n) on '  
Icveaments 117.007.386 (62.234) 34,060,554 16.136.736 284.677.912 

Finaccial futures contracts - - - 363.660 I 

Options contram - - - - - 
Credil delault swaps - - - - - 

Foreigr. exchange tranactiom 106,786 3,307 29,063 459.983 32.450 
NET ISCREASE/(DECREASE) IN SET 
ASSETS AS A RESULT OF OPERATIONS 267,598,048 68.777 70.488.845 28.042.138 395.892.322 

1 .OR7 (196,642) Net rezlised prtiW(loss! on foreigr. exchange transactions (10.171) 

- Fonvard loreign exchange contracts - - 2.599.802 - 

MOVEMENT OF CAPITAL 
Issue of shares 
Redemption of shai-es 
Equalisation (note 111 

Dividends paid/accuniulated 
hEf INCREASV(DECREA5E) I S  NET ASSETS 
AS .4 RESULT OF MOVEMEST IN CAPITAL 

NET ASSETS AT THE END OF THE YEAR 

492,991,756 19.905.657 262.616.700 455.910.i)6@ 1.042.881.306 
(714.750.612) (20.678.397) (289.667.696) [356.184.101! (633.122.853) 

(36.013) (49.588) 150.687 (227.612) 402.148 
(22 1.79 4,869) (822,328) (26.900.309) (100.501.653) $08.160.601 

(7.270.993) (327.209) (4.074.712) (20.223.167) (12,087.800) 
~ 

(229.065,862) (1.139.537) (30,975.021) (120,724.820) 396 072.801 

1.134.494.126 14 714 203 384.654 146 595,582,634 2,053.160.206 

Pmlolio Turnover RaLio [note 20) (8.7 1 ) s  (83.lSl% 8.2156 101.98%: 9.204: 

The accompanying notes form an iniegral 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2007 (continued) 

Templeton Templeton Templeton -errp leton Terr pleton ernpleton Terrydeton 
Global Globul Globul Global Bond GloSol Global Globcll 

[Euro) Bolonced Bond IEuroi Equity Income S m a I I e r 
Fund Fund Fund Fund Income Fund Companies 

Fund Furid 
IEURI W D J  (USDJ (EURJ IUSQ W D J  IUSDI 

829.359,689 5923 14,252 3.634.789.337 59.258.439 12 1.737.457 39.342.01 1 303.979.488 

12 1,737.457 39 ,342.01 1 303,979,488 

- - - - - - - 
829.359.689 592.5 14.252 3,634.789.337 59.158.439 

17.501,414 11.806,930 - - 8.440.623 3.097.276 5,965,102 
- 9.395,456 239.058,799 9,923.302 - 3,410,323 - 

1.448,620 1,759,473 10,400,816 984.629 826,208 446,046 782.323 
4,412.234 2.184,066 1.378.195 - 798,852 

64.507 11.329 235,389 - 690 20,897 

23,426,775 25 I 157,254 249.795.004 10.908.931 10,644,026 6.954,335 7,567,174 

- - 
- 

1.495,842 
430.584 
103,694 
123.920 

17,926 
14.853 

477.880 
- 

57 
- 

388.554 
15.891 

2.514.171 

45,582 

531,989 
142.490 

26,253 
8.053 

1.172.01 5 

274.040 

8,833 
41.113 

- 

7,071 

1.171.173 
294,019 

77,236 
57.805 
11,470 
14.658 

581,648 

181.769 
- 

33.704 
35,721 
22.614 

3,414,433 
852,872 
171.162 
120.944 
55.097 
9,186 

1,622.019 

590 
6.161 

215,527 
96.687 

- 

9.308,605 
2,479.131 

458,745 
214,443 
153,480 
11.254 

4,516397 

62 

55,831 
247.942 

- 

- 

6,544,477 
1.910.339 

429.382 
329.334 
113,582 
13.199 

2.966.449 

2.907.770 
218.423 
343.624 

- 

184.587 

35.718.989 
10.757.346 
2.327.391 
3,746.018 

697.227 
107,718 

10.5 16.777 
572.516 

5,054,147 

1,881.345 
i.872.465 

I .ono,~67 ~. 
17,445.890 15,961 .I66 74.333.7 16 3.069.201 4.781,6 I O  2.481.817 6.664.678 

17.445,890 15.960.915 74.148.698 2.936.799 3.979.797 2.212.400 6,664,678 
5,980.885 9.196,339 175.646.306 7,972.1 32 6.665,229 4.741.935 902,496 

63.460,782 34,n24.438 118.427.934 (1 -826.488) 9.242.409 

- (251) i185.018) (1 32,402) (801.8 13) (269.4 17) - 

2,622,742 5 1,456,702 
- 1,099.994 (1Y ,35 1.905) (551 -084) - 405.839 - 
- - - - - - - 
- - - - - - - 

- - - - - - - 
- - - - - - - 

199,702 1.694,147 12,993.649 (27.760) 6.176 (18.798) (120,498) 

52.238.700 

- - - - - - - 

69,641,369 46,s 15,018 287.7 15.984 4,466,800 15.913.814 7.851.718 

52.362.357 90.070,345 80,770,764 316 322.216 5 027.091 40,846,135 20.559.065 
74.522 (835,375) (14.178.661) (4.848.103) - 285,244 - 

- - - - - - - 

20.850 133,559 2,887.071 7 1.732 111.699 51,981 (125,701) 

159,807,086 126.883.966 592,746,610 5 817 520 56 871.648 28,748,008 104,475,356 

229.34+,336 614,297.904 4,985.61 5.566 439.870.294 481.059.866 283,492,334 224,585,535 
(208,402.592) i197.019,460~ (2,134,609,930) (190.184.503) (199,827.453) (82,476,645) (262,876,582) 

(1 1.434) 556.422 6.088.756 4,266,758 369,061 1.128.060 (183,817) 
20,930.310 417.834.766 2.856.094.392 243.952.550 281,601.474 202,143.749 (38.474,864) 
(7.649.950) (7,140,952) (175,269.151) (1,772.585) (5.642.961) (3.966.7 15) (249.050) 

13.280.360 410.693.8 14 2.680.825.231 252.179.965 275.958.513 198.177.034 (38.723,914) 

1,002.447,135 1,130.092.032 6.908,361. 188 317.255.924 454,567.618 266,267,053 369,730,930 

52.06% 26.3196 44.04% (70.79)% (3.15)'h (10.10)% 5.47% 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2007 (continued) 

Terr pletcn Templeton Terr pleton Templeton 
Global Growth Japan Korea 

Total (Euro; Fund Fund 

Fund 
Return Fund 

IUSDI (EURI iUSDl (U5DJ 
NET ASSETS AT THE BEGINSISG OF THE YEAR 258,472,804 6.787.870,205 86.742.708 156.060.576 
Currrnc!; iransladon adjustment - - - - 

6.787.870.205 86.742.708 156.0613.576 258 572.804 
INCOME 
Ihidends (net of withholding taxes) 
Interesl on bonds (net of wilhholding taxes: 
Bank interest 
Diwdends on collaieral 
Sundry income 
TOTAL INCOME 

838.687 117 232.867 9 3 4.2 2 9 2 186 047 
46.783.581 1.932.957 - - 

24 185 14.776 961 65.152 156.894 
- 34,710,675 - - 

60,548 - - 3.1 19 

2 346,060 47.707.001 168.453 460 999,381 
EXPESSES 

2.203.432 Investmect managemeni lees (note 31 5.726.256 71.43Y.SS4 806.909 
Administration and transfer agency fees 1,743,828 18,460,521 2513.929 353.801 
Subscription LAX (note 9 )  437.261 3.253.640 39,288 71,591 
CUStWhn lees 583.439 1.540.530 29. I132 121.965 
Audit. printing and publishing experses 64.712 1.243.103 14,312 24.082 
Bank charges 24.275 63.584 7.326 12.243 
Class A(dis) and Class A(acc> shares' mainwnance charges (note 12) 1.620.3a0 31.101.277 367.087 662.635 
Class AXZX(acc) shares. maintenance charges (note 12) - - - - 

Class B(dls) and Class B(acc: shares' maintenance and senice charges (now 12) 243.973 32 - - 

Class Y(dis) and Class U(acc) shares. distrihution charges (note 12) 1,349,365 591.241 72.735 51,151 
Other charges 117,617 2,049.807 22,015 53.336 
T O L ~  expenses 11.965.028 129,843,237 1.609.803 3,554.YYY 
Expenses reimhursemenL (note 15) (614.226) - - - 

Class Cidis) and Class C(i~cc) shares' maintenance and sewice charges (note 12) 52.962 48 - 763 

Rei expenses 11,350,802 129.843.237 1,609.803 3.554,999 

hET PROFIT/(LOSS) FROM INVESTMENTS 
Net realised profil/(loss? on sale of inwstments 
Net realised profid(1oss) on lonrard foreign exchange contracts 
Nei realised profid(1oss) on linancial futures ConLracLS 
Net realised proIiU(1oss) on optiom contracis 
Net realised prorit/(loss) on crediL dehult swaps 
Net realised profit/(loss) on interest rate snaps 
Net realised proliU(1ossl on foreign exchange transactions 
Capital gains tax paid 
NET KEALISED PROFIT/(LOSS) FOR THE YEAR 
Change in net unreahsed appreciation/ideprcciation) on: 
Investments 
Fon\.ard loreign exchange contracts 
Ficancial liitui-rs coniracLs 
Options cmtriicts 
Credit dtfauh swaps 
Foreign exchange Lrx&actions 
NET INCKEASY(DECREASE) I S  NET 
ASSETS AS A RESULf OF OPER4TIOSS 

MOVEMEST OF CAPITAL 
Issue ol shares 
KedempLion of shares 
Equalisation [note 11) 

Dicidcnds paiNaccumulated 
NET ISCREASU(DECREASE) I S  NET ASSETS 
AS A RESULT OF MOVEMENT IS CAPITAL 

NET ASSETS AT THE END OF THE YEAR 

36,356.199 
10.343.809 
(1,360,725) 

- 

- 
(205,570! 

619,651 

45755,364 

- 

- 

- 
596.770 

- 

482.3 10.228 

(610.422) 
(5.139.567) 

(1.208.939) 
18.809 207 

- 
- 

141.876 

(5 618.113) 

- 

65.061.134 534.576.907 5.972.178 12.390.057 
3.152.166 - - - 

27,544,747 

(31.261) - - - 

667 558 1.695.620 (18.04i) (1,730) 

ll-t.604 961 1.318.582.755 336.008 39.933 070 

1,642,463,013 5 1,724,571 189.3ilS,117 
(323.019.228) (1.767.087.607) (70.943.679) (2 16,204,136) 

1,937,202,544 

3.485.217 (1.630.4821 - - 

1,6 14,668.533 (126,255.076) (19.419.108) (26,810.0 19) 
(36.304.744) (33.063.094) - - 

1.578.363.789 (159,318.170) (19.419,108) (26.8 10,019) 

7,647.134.790 67.659,608 169,183,627 1.95 1.541 354 

Porifolio Turnover KaLiu [note 20) 1.5596 32.54% 300.288 (44.95)% 

The accompanying notes form an miegral 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2007 (continued) 

~ ~ ~ 

Templeton Templeton Templeton -errpleton 
Latin Thuiland U 5 Dollar u 5 Value 

America Fund Liquid Furid 
Fund Reserve 

Furid 
IUSU (USDI (USD) (USD! 

481.098.175 178.853.406 149,922 713 10.424 882 

481 .098. I75  178,843 406 149 922,713 10 424,882 

- - - - 

24,133,183 7,423.5 12 - 481 .9 13 
- - 6 615.754 56.639 

1,791,995 323.698 34 185 

6,926 2.324 9,435 1.610 

25,932,104 7.749.534 6,625,223 540,358 

11,076,120 
1,896.262 

439.266 
754,376 

99.474 
19.790 

3.397.356 

27.337 
6,107 

730,059 
263,196 

18,710,343 
(25,128) 

18635,215 4.867.922 1.493,845 380.429 

- 

3.029.176 
461,039 

95.188 
176.512 
3 1,526 
67.690 

935,387 

512 

22.169 
48.723 

4.867.922 

- 

- 

- 

507,309 
346,515 

12.545 
7,286 

22.884 
1,834 

81.002 

162.916 
71,376 

245.262 
34.915 

1.493.845 

- 

I 

191.006 
5 I .228 
10.196 

847 
1.611 

587 
72.144 

10,764 
7 459 

31.390 
3,197 

380.429 

- 

- 

7,246.889 2 881.612 5.131.378 
72.813.360 9,424,857 - 

- - - 
149,929 
677.581 

- 

- - 
(744.210) (214,090) 

- - - - 
79,305.039 12.092.379 5,131.378 837.583 

342,969,626 
- 

32,889,163 
- 

10.366 2.681,950 - - 

421.914,Y 17 44.981.468 5,141,744 3.519.533 

1.704.002.771 295,694,134 272,390,790 28 178.531 
(982,631,708) (288.229,934) (279 833.529) (6,677,932) 

4.751 495 - (3.791) 5 1.940 

726,122.558 7,464.200 (7,446,530) 21,552,539 
(8,230,039) (2,374,212) (5.1 13.408) (30) 

7 17,892.499 5,089,988 (12.55Y.938) 21,552,509 

1,620.905,591 228.921.862 142,504.519 35.496.924 

(3 64% (62.361% N/A ( 1 44) %I 

part of these financial statements 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30,  2007 

Note 1 - The Company 
Franklin Templeton Investment Funds YFTIF" or the '-Company"! is a collective Investment undertaking pursuant to Part 1 ol the Luxembourg law ol 
December 20. 2002 rrlating to collective inimtment undertakings, as amended. acd qualifies as a societe d.investissement a capiial \,ariible. The Compan) was 
ipcorporated in Luxembourg on November 6.  1YY0, for an undetermined period. At the date ol this report, it offers shares in 44 sub-funds of the Company 
(the "Funds"). The Board of Ilirecttirr ol the Company may authorke the creation ol  additional Funds in the future ivith different investment objectives. 

The Company aims to provide investors with a choice of funds investing in a wide range of eligible assets on a worlduide basis and featuring a diverse 
array of investment objectives. including capital growth and income. The overall objective of the Company is to seek to minimise investment exposure 
through diversification and to pro\?de Sharrholders nith the henelit ol a portfolio managed by Franklin Templeton Investments. according to its 
successful time-tested iwestment selrction methods. 

A number of FunddShare classes \\-ere launched during the year ended June 30. 2007. For a full disclosure of these, please refer to the report of the 
Board ol Directon disclosed on pige 4 .  

For a full list of Funds and share classes offered as at June 30. 2007 please refer to note 12. 

Note 2 - Significant accounting policies 
(a! General 

The finaccid statements are prepared in accordance wtth the regulations ol the Grand-Duchy ol Luxembourg relating to investment funds 

(h! Investment in securities 
Securities which are listed on a stock exchange or traded on any other organised market are valued at the last available price on such exchange or 
market which is normally the principal market h r  each security, and those securities dealt in on an over-the-counter inarket are valued in a manner 
a near as possible IO that lor quoted securities. 
Securities not listed on an!- stock exchange nor traded (in any organised market are valued at the last available pnce. or if such price is not 
representatiw ol their fair value. they are valued prudently and in good faith on the basis of their reasonably foreseeable sales pnces. 
The Fucd has procedures to determice the fair value ol individual securities and other assets lor which market prices are not readily available or 
uhich msy not he reliably priced. In such circumstances. the price of such investment shall be adjusted in accordance with the procedures adopted, 
as determined by or under the direction of the Board of Directors. 
During the accounting year under renew. gains and losses on investment securities sold were computed on the average cost bass lor all Funds with 
the exception of the FraRklin High Yirld Fund. the Franklin Income Fund and the Franklin U.S. Government Fund which were computed on the 
first-in, first-out basis. 
During the accounting year tinder review. discounts and premiums were amortised to income over the period to maturity, or date sold. if earlier 
For mortgage-backed and other similar holdings with scheduled debt paydowns. the Fund records estimates, based on its historical experirnce. lor 
anticipated paydowns Such estimates are recorded as a reduction or increase to the related holdings as disclosed on the Schedule of Investments and 
;ire included in the related ucreahed appreciatioddepreciation on investmerts shovm on the "Statement of Operations and Changes in Net Assets". 

(c) Foreign exchange transactions 
Transactions expressed in currencies other than each Funds currency are translated into each Fund's currency at the exchange rates applicable on the 
tracsaction dates. 
Assets and liahilities desigxated in currencies other than each Fund's currency are translated into each Fund's currency at the appropriate exchange 
rates ruling at the >-ear-end. Gaiw and IOSSFS on foreign exchange transactions are recognised in the 3tatemer.t of Operations and Changes in Net 
Assets" in determining the results lor the accounting year. 

(dl Forward loreign exchange contracts 
Forward exchange contracts are valued at the fonvard rate applicable at the .'Statement ol  Net Assets.' date for the remaining period, until maturity. 
Gains or losses resulting from fonvard exchxge contracts are recognised in the -'Statemect ol Operations and Chmges in Net .Lsssets". 

(e) Income 
Dividends are credited to income on their ex-dividend date 
Inlerest income is accrued on a dail>- basis. 

(P Formation expenses 
Fonnatior. expenses associated w t h  the launch of the new Funds are expensed as incurred 

(g! Futures contracts 
The Company may enter into Lnancul futures contracts to gain exposure to market changes. A linancial futures contract is an agreement between 
t~co parties mi) bu), or sell a securit! for a 5et price on a future date. Required initial margin deposits of cash or securities are maintained by a broker 
in a SegreKdted iiccount. Subsequent payments. known as variation margin. are made or received by the Company depending on the fluctuatiom in 
the value 31 the underlying securities. Such \;ariation margin is accounted lor as unrealised gains or losses until the contract is closed. at which time 
the gains or lo5SES are reclassified to redlised gains or losses. Realised and unrealised gains and losses are included in the "Statement of Operations 
and Changes in Vet .Issets". 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30,  2007 (cont inued)  

Note 2 - Significant accounting policies (continued) 
(h) Option contracts 

Options are contracts entitling the holder to purchase or sell a specified number uf shares or units of a pamcular security at a specified price at any 
time until the contract-stated expiration date. Options purchased are recorded as investments: options written (sold) are recorded as liabilities. When 
the exercw oI an option results in a cash attleinent. the difkrence between the premium (original option value) and the settlement proceeds is 
accounted for as a realked gain or loss. When securities are acquired or delivered upon exerciw of an option, the acquisition cost or sale proceeds 
are adjusted by the amount of the premium, When an option is closed. the difference between the premium and the cost LO close the position is 
accounted for as a realised gain or loss. When an option expires. the premium is accounted for as a realised gain or loss for options written or as a 
realised loss for options purchased. The nsks include price movements in the underl>ing securities. the possibility there may be an illiquid options 
market, or the inability of the counterpartla to fullil their obligations under the contract. 

(i) Synthetic Equity Swaps 
Synthetic Equity Swaps are customised vehicles that allow investors to obtain the economic returns of cash investing without actually holding the 
underlying equity. There are various ways LO package over-the-counter (OTC) equity exposure e.g. warrants. notes. options combinations and equity 
swaps. 

An equity swap is a customised, negotiaied contract between the investor and a swap dealer that provides the economic exposure to an under1)lng 
equity or equity-related security, hasket of securities or index. 
Under a swap agreement, twti parties agree to exchange price or total return performance attnbutable to a single stock. For example, in a typical long 
side swap transaction. the investor receives the positive performance plus replicated dividends on the reference equity and pays any negative 
performance plus a LIROR-based rate of interest. 

(j) Interest kite Swaps 
Interest Rate W a p  contracts are used to hedge thr risk of changes in interest rates and are agreements between two parties to exchange cash flows 
hased on a notional principal amount. The net interest received or paid on interest rate swap agreements 1.5 accrued daily as interest incomdexpense. 
Interest rate swaps are marked to market daily based upon quotations from the market makers and the change, if any. is recorded as an unrealized 
gain or loss in the Statement of Operations. When the swap contract is terminated early. the fund records a realized gain or loss equal to the 
difference between the current net present value and the executed net present value. Any outstanding interest accrual will be recorded as either a net 
receivable or net payable. 
The risks of interest rate swaps include changes in inarket conditions and the possible imbility of the counterpan). to fulfill its obligations under the 
agreement. 

(k) Credit Default Swaps 
A Credit Ilefault Swap is a credit derivative transaction in which two panics enter into an agreement. whereby one party pays the other a fixed 
periodic payment for [he specified life of the agreement. The other party makes no payments unless a credit event, relating to a predetermined 
reference asset. occurs. If such an event occurs. the party will then make a payment tci the first party. and the swap will terminate. The value of the 
underlying securities shall be taken into account for the calculatiun of the investment and borrowing powers applicable to individual users. 
Credit default swaps are marked to mark( daily based upon quopations from the market makers and the change in value. if any, is recorded as an 
unrealized gain ur loss in the Statement of Operations. Any payment received or paid to initiate a contract is recorded as a liability or asset in the 
Statement of Assets and Liabilities. When the swap contract is terminated early. the Fund rectirds a realized gain or loss for any payments received or 
paid. 
The risks of credit default swaps include unfavorable changes in interest rates. an illiquid secondary market and the possible inability of the 
counterpany to fulfill its obligations under the agreement, which may he in excess of the amount reflected in the Statement of Assets and Liabilities. 

(1) Mortgage Dollar Rolls 
In a mortgage dollar roll. a Fund sells mortgage-backed securities for deliver). in the current month and simultaneously contracts to repurchase 
substantially similar (name. type, coupon, and maturity) securities on a specified future date. During h e  period between the sale and repurchase. the 
Fund foregoes pnncipal and interest paid on the mortgage-hackcd securities. The Fund is cornpensited by the difference between the current sales 
price and the lower forward price for the future purchase, as well as by the interest earned on the cash proceeds of the initial sale. 
The diflererce between the current sales price and the lower loward price is treated as reallzed gain 

im) Securities Lending 
The Company may lend selected sub-lunds' portfolio securities t(i specialised banks, credit institutions and other financial institutions of high 
standing. o r  through recognised clearing institutions such as Clearaream or Euroclear. The lending of securities will be made for periods not 
exceeding 30 calendar days provided, however, that this limit is not applicable where the Company has the right to terminate the lending contract at 
any time and obtain restitution of the secunties lent. h a n s  will be secured continuously by collateral which must at least equal to the value of the 
global baluation of the securities lent, Lending tranactions may not he carned out on more than 50% of the aggregate market value of the securities 
of each sub-fund's portfolio; excepi where the Company has the right to terminate the lending contract at any time and obtain restitution of the 
securities lent. The dividends earned on the collateral are included in the "Statement of Operations and Changes in Yet Assets". Any transaction 
expenses in connection with the loans are charged to the ciincemed Fund. 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 
AT JUNE 30, 2007 (continued) 

Piore 3 - Investment management fees 
Thr Investment Llanagers, as noted on page5 3 and 3. receive from the Company a monthly fee equivalrnt to a certain percentage per annum (as detailed 
below? of each Fund-s average Jail! net assets dunng the year. The lollowing percenvages apply in respect of the different Funds as at June 30. 2007 

Franklin Aggre5siw Growth Fund 
Franklin Asian Flex Cap Fund 
Franklin Hioirchnology Uisccivery Fund 
Franklin European Growth Fund 
Franklin Europesn Small-Mid Cap Growth Fu 
Franklin Global Grotvth Fund 
Franklin Global Real Estate (Euro) Fund 
Franklin Clohal Real Estate (L.SDI Fund 
Franklin Global Small->lid Cap Growth Fund 
Franklin lligh Yield Fund 
Franklin High Yield (Euro) Fund 
Franklin Income Fund 
Franklin India Fund 
Franklin Techiwlog. Fund 
Franklin U.S. Equity Fund 
Franklin US. Government Fund 
Franklin r . 5 .  Growth Fund 
Frscklin U.S. Small-Slid Cap Grow~h Fund 
Franklin L.S. Total Reiurt-. Fund 
Franklin L.S. Ilhra Shon Bond Fund 
Franklin Ilutual Beacon Fund 
Franklin Mutual European Fund 
Franklin klutual Global Discorcry Fund 
Franklin .Templeton Global Growth and Value 
Franklin Templeton Japan Fund 
Templeton ..\bsolute Return (Euro) Fund 
Templetor. Asian Bmd Fund 
Templeton Asian Growth Fund 
Templeton BRIC Fund 
Templrton China Fund 
Templeton Eastern Europe Fund 
Templeton Emerging Slarkets Fund 
Templeton Emerging Markets Bond Fucd 
Templeton Euro Liquid Reserve Fund 
Templeton Euroland Fund 
Templeton Euroland Bond Fund 
Templeton European Fund 
Templeton European Total Return Fund 
Templeton Global Fund 
1-empkton Global (Euro) Fund 
Templeton Global Balancrd Fund 
Tempklcin Global Bond Fund 
Templeton Global Bond (Euro) rur,d 
Templeton Global Fquit) Income Fund 
1-empleton Global Income Fund 
Templeton Global hnaller Companies Fund 
Templeton Global Total Rrturn Fund 
Templeton Growth (Euro! Fund 
Templetor, Japan Fund 
Templeton Korca Fund 
Templeton Latin America Fund 
Tempkton Thailand Fund 
Templeton K S .  Dollar Liquid Resen-e Fund 
Templetun U.S. Value Fund 

nd 

Fund 

All classes except 
Class I 
1.00% 
1 .00% 
1.00% 
1.00% 
1.00% 
1.00% 
1.00% 
1 .00% 
1 .OO% 
0.80% 
0.80% 
0.858 
1.00% 
1.00% 
1 .00% 
0.65% 
1.00% 
1.00% 
0.77% 
0.65% 
1 .00% 
1.00% 
1.00% 
1.00% 
1.00% 
0.50% 
0.75% 
135% 
1.60% 
1.60% 
1.60% 
1.60% 
1.00% 
0.40% 
1 .00% 
0.65% 
1 00% 
0.75% 
1.008 
1 00% 
0 80% 
0 75'1 
0.75% 
1 00% 
0.85% 
100% 
0.75% 
1.008 
1.00% 
I .6O% 
1 .SO'% 
1.60% 
0.40% 
1.008 

Class 1 
0.70'1 
0.70% 
0.70% 
0.70% 
0.70% 

0.70% 
0.70% 

0.60% 
0.60% 
0.60% 
0.70% 

0.70% 
0.40% 
0.70% 
0.70% 
0.55% 
0.SO'L 
0.708 
0.70% 
0.70% 
0.70% 
0.70% 
0.35% 
0.54% 
0.90% 
1.10% 
1.10% 
1.10% 
1.10% 
0.70% 

0.70% 
0.45% 
0.70% 

0.55% 
0 .55% 
0.70% 
0.6091, 
0.70% 
0.55% 
0.709i1 

1.25% 
1.008 

0.70% 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30, 2007 (continued) 

Note 4 - Forward foreign exchange contracts 
As at June 30, 2007. the Company had entered into the folloRing outstanding contracts. 

(a) Franklin Global Real Estate (Euro) Fund 
Sumber of Purchases Sales 

COntTilCtS 

5 USD 5,772,663 ELR 4,297.000 
3 ELR 51,163.338 USD h8.237.298 
2 EUR 10,228.967 SGD 20,920.353 
1 EUR 3.655,242 NOK 29,774,235 

1 AUD 901.607 ELR 563.000 
1 EUR 5,012.066 GBF 3,391,164 

15.Y31.811 1 EUR 1332.690 HKD 
1 EUR 17,370.21 1 A m  2 7,643.996 
1 EUR 13.925.128 Jm- 2.244.855.989 

1 NOK 4,650,341 EUR SRS.000 

(43,180) 
879.955 

97,910 
(49,051) 
(3.31 5 )  

(981) 
(669) 

28.204 
138.213 
350.165 

1.397.251 

(b) Franklin Global Real Estate (LSn) Fund 

Sales Purchases Sumber of 
coniracts 

2 
2 

Unrealised prolit/(loss) 
USD 

(68,550) 
83.485 

(137,860) 
(104.464) 

(68,600) 
(58,512) 

601 
1,862 
3,283 
3,534 
5,399 

~ 

ELR 
JPY 
ALD 
I W K  
GBP 
SGD 
USD 
HKD 
USD 
LSD 
USD 

USD 4,541 845 
USD 10.865,014 
L'SD 13.988.036 
USD 3,320,132 
USD 3,867 049 
USD 7.991,031 

USD 1745.925 
KOK 2.735.159 
AUD 596,429 
EUR 37h.108 

JPY 78,0?9,a40 

3,397,355 
1,313,773.255 

16,698,743 
20,174,784 

1,961,973 
12,248,653 

640,000 
13.609.488 

461,000 
501 .000 
50T.000 

I 
1 
1 

1 

(c) Franklin High Yield (Euro) Fund 
Sumber of Purchases 
contracts 

2 EVR 73,433 630 
1 EUR 7,029.362 
1 GBP 500,000 

Sales Unrealised prolit/(loss) 
EUR 

L!SD 99,000,000 
GRP 't.800.000 
EUR 741.400 

353.606 
(84,301) 

(393) 

268,912 

(d) Franklin U S .  Equity Fund 
Sumber of Purchases 
contracts 

5 EL-R 3.210,847 
2 I:SD 475,595 

Sales Unrealised profir/(loss) 
LSD 

L!SD +.334,364 
FUR 371.904 

20,761 
(1.720) 

19,041 

(e) Franklin U S .  Total Return Fund 
Sumber of Purchases 
ConiraCts 

3 JPY 56.500.750 
1 KRW 71.775.000 
1 ISK 2,600,000 

Unrealised profiU(1oss) 
UST) 

USD 490.488 
USD 78.016 
LSD 34.769 

(25,340) 
85 

6.024 

(19.231) 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT J U N E  30, 2007 (continued) 

Note 4 - Forward foreign exchange contracts (continued) 
r b  at June 30, 2007. the Company had entered into the following outstanding contracts: 

(0 Franklin Mutual Beacon Fund 
Kumber of Purclues Sales 
r'ontriicts 

21 LSD 27.687.300 KRW 25,808.107.500 
19 USD 2?4.363.5(?6 FUR 181,784,630 
19 EL'R 26,570,172 USD 36.138.000 
9 I!SD 52,254,804 DKK 285.569.222 
8 USD 90,785233 GBF 43669.337 
8 L'ZD 54.617.786 NOK 325,748.038 
5 SEK 48,700,873 LSD 7.092.360 
3 LSD 46,808,273 SEK 321.054.015 
2 I.'SD 1,2s0,000 T\VD 41.075.000 
2 LISD 46.630.492 J R  5.493.2 1 1.290 
1 USD 38.630.109 CAD 41.205.587 
1 LSD 1.529.040 AllD I .840,000 
1 USD 6.200.933 SGD 9.456.438 
I W D  19,349,648 CIlF 23.3 10.134 

(g) Franklin \lutual Global Discovery Fund 
Xiumber of Purchases 
contracts 

21 L'SD h.400.000 
15  EUR 6.683.542 
11 I S D  8.830.297 
10 CSD 78.195.697 
3 USD 18.546.514 
3 USD 13,618,279 
3 LSD 8.121,473 
3 USD 9.654.396 
3 USD 7o-t.000 
2 USD 212.500 
2 LSD 760.157 
1 LSD 8.156.073 
1 LSD 286,612 

(h) Templeton Abstilute Return (Euro) Fund 
hu:nbcr of PLrchascs 
contracts 

7 MYR 80,890,000 
6 EUR 131,093,161 
3 JP\- 1.063.000,000 
3 USD 16,318.610 
1 UsD 12,300.000 
1 EUR 552.739 
1 LSD 793,068 
1 ISK 48,569,194 
1 SGD 7.920.000 
1 TRY 1.080,000 

(il Trmpleton Asian Bond Fund 
Kcmhtr ol Purchases 
co1IlrPc:s 

l i  JFY 4.866,327.650 
9 K R  936,417.000 
2 INR 3.800.000 
1 JPY 188.89 1.844 

L-nrcalised profiViloss) 
L'SD 

(319.128) 
(2.309.067) 

(159.280) 
157 782 

(884,839) 
(668 805: 

43.866 
(236.346) 

(4.5821 
1.270.572 
(227 536) 
(29,015) 
12.816 

254.055 

(3.095 5 0 3  

Salts 

KR\V 
LSD 
DKK 
ELR 
GBP 
YOK 
SEK 
CHF 
EUR 
f\\D 
SGD 
J R  
AUD 

5.968.500.0n0 
9,023,953 

48.332.752 
43.012.578 

9.347 991 
81,362,253 
55 328 282 
11 b38.662 

726 315 
6,982,750 
1,158.482 

996,672.132 
344.900 

(76.940) 
29.738 
12,833 

(200,819) 
(217,303) 
(177.903) 

14.121 
111.798 

(8,818) 
(779) 

2.067 
(24,133) 
(5.439) 

(541.777) 

Sales Unrealiscd FrofitAloss) 
EUR 

LSD 
LSD 
USD 
J R  
EUR 
1SK 
TRY 
EUR 
LSD 
USD 

23.575 120 
180 618,389 
16.272.097 

1 .Y63.@@@.0OO 
3,179,927 

.t8.56Y.194 
1 080,000 

571,907 
5,180,873 

794,410 

(71,222: 
1,647,235 
(2 16,1331 
230,512 
(90,9681 
(22,272) 
(15 0 9  5 )  

3.104 
9.671 

14,105 

Sales 

~ 

USD 42.063,348 
LSD 21.153.081 
NZD 126.159 
ELR 1,187,999 

1.499.937 

(1.480 9921 
1.709,$14 

13.329) 
(39 720) 

185.373 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 3 0 ,  2007 (continued) 

Note 4 - Forward foreign exchange contracts (continued) 
As at June  30. 2007. the Company had entered mto the following outstanding contracts. 

(jI Templeton Emerging htarkets Bond Fund 
h t n h e r  of Purchases Sales 
contracts 

12 1!SD 69.473.706 MXN 
3 KZT 1.1 17,842.848 MXK 
3 BRL 25,399.669 MXN 
3 INR 1,022,454,752 MXN 
2 COP 24.930.640,99~ MXK 
2 RON 6,181.152 EUR 
1 USD 13.661,384 PLY 
1 PEN 22.858.447 MXK 
1 KZT 908,202.000 USD 

774,688,910 
101.371,931 
133,614,604 
256 721,757 
136,605 057 

1.778,677 
40,950,000 
80.757.628 
7.400,OOO 

(1,488.704) 
9.502 

624,397 
1,399508 

(77,411) 
219,615 

(1.058.677) 
(42.402) 
49,774 

(k) Templeton European Total Return Fund 
Number of Purchases Sales 
ccntracts 

2 EUR 14,653,151 ISK 1.257.000,000 
2 EUR 6,188,602 USD 8,402,894 
1 KOK 250.000,OOO ELR 30.948.255 
1 ISK 825.000.000 EI!R 9 098.679 
1 RON 55,000,000 EUR 16.393.443 

(1) Templeton Global (Euro) Fund 

contracts 
Kumber of Purchases 

6 EUR 9.879.512 
4 FUR 6,728,897 
4 USD 24Y .70@ 
6 GBP 218.200 

(m) Templeton Llobal Balanced Fund 
humber of Pmchdses 
contracts 

4 CLP 1,639,857,688 
3 INR 237.325.000 
3 E T  367,291.222 
2 COP 16.739.096,469 
1 P E S  7.71 0.632 

(n) lempleton Glohal Bond Fund 

cimtracts 
Lumber 01 Purchases 

45 E1!R 19.516.746 
19 JFY 37,744,013.500 
9 KZT 18.189.028.700 
6 INR 2,519.011.081 
4 USD 197,976,033 
4 CLP 20.7T8.825.542 
3 JPY 10,303.971.607 
3 E T  7.106.189.432 
3 INR 2.380,200,000 
2 COP 169.604.625.817 
2 IYR 813,907,921 
2 RON 127.929.455 
1 PEN 142342,149 
1 LSD 11.124.088 
1 RON 12,356.875 
1 1SK 641.100,OOO 

Unrcaliscd profit/(loss) 
USD 

Sales 

USD 13.263.700 
GBP 4,572,500 
EUR 185.439 
ELR 323.295 

Sales 

(364.398) 

Unreahsed profiW(loss! 
EUR 

(187,056) 
(14,916) 
373.438 
631.266 

1,169.148 

1.951.880 

Unrealised profit/(loss) 
EUR 

106,196 
(29,443: 

(1,445) 
(786) 

~ 

74,522 

Unreahxd profiWiloss) 
LSD 

\lXY 33,726 051 
NZD 7.951.341 
MXS 33,307,920 
MXY 88 116.741 
MXK 26,534,649 

(4,647) 
(263,007) 

3.12.2 
273.085 
(13.932) 

Sales 

LSD 26,247,000 
USD 328,537,602 
USD 149.065.000 
NZD 84,048.687 
MXli  2.21 5.972.018 
!,lXN 427,350,396 
EUR 67,026,188 
MXK 644,421,830 
USD 55.805.973 
MXK 9 14.71 1.249 
MXX 204.674.998 
EUR 36884,026 
MXli 504,653.416 
INR 447,200,000 
USD 4,842.036 
USD 8.573.148 

(5.379) 

Unreahsed profit/(lass) 
LSD 

183,600 
(1 5.298.007) 

143.970 
(2,532.451) 
(3,464,912) 

(59.205) 
(5 654.122) 

60.878 
1.886.456 

798,066 
1,084,921 
4.39 9,23 1 
(264.969) 
(155.147) 
453,022 

1,485,290 
~ 

(16,937,379) 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 3 0 ,  2007 (continued) 

Note 4 - Forward foreign exchange contracts (coniinued) 
,Is at June 30, 2007. the Company had entered into the following uuistanding contracts: 

(0) Templeton Global Bond (Euro) Fund 
Kuiber of 
contracts 

Furchascs Sales 

18 
16 
16 
12 
12 
h 
4 
4 
3 
3 
2 
1 
1 

ELR 13,228..581 
EUR 32.337.439 
EUR 34.138.398 
ECR 9,498.427 
ECR 28.799,664 
EUR 17.535.594 
EUR 5<344,842 
SKK IYY,150,000 
EUR 1,223.44'4 
.4LD 2,092.108 
ELR 925,429 
EUR 2.137.066 
EI!R 562.746 

USD 
1DR 
MXN 
KZD 
FLX 
BRL 
SKK 
ELR 
AL'D 
EUR 
PEK 
KRW 
CAD 

(pl Tcmplctor, Global lncomc Fund 
liumher ol 

CU111i-dCtS 

Purch&cs Sales 

17,438,838 
401.036 616.357 

658 170,457 
18,551,367 

1 11,400,022 
52 104 323 

199.1 50,000 
5.783 789 
2 0sI2.10P 
1245,246 
4,002.081 

2.687.360,OOO 
822,847 

hrcahsed profit/(loss) 
ELR 

393.000 
(98,703) 
(92,92+) 

(982,432) 
(695.250) 

(2.137.563) 
(567.296) 
128.349 
(82,0701 
60.318 
(7,531) 

(10.164) 
(7.906) 

(4.100.172) 

5 
5 5 

4 
3 
3 
3 
2 
2 
2 
2 
1 
1 
1 
1 
1 
1 
1 
1 

KZT 355.331.850 
CAD 2.455.000 
1NR 254.163.207 
XOK 12,653.063 
IKR 22,800,000 
KZT 33,915.261 
BRL 2. jc6.278 
hlYR 4.160,OOO 
SGD 520.000 
KRW 1,555,236,250 
SEK 6,772.127 
JFY 11,821.088 
JPY 10.865.000 
IDR 1.310,000.000 
ROK 186.000 
COP 470.738,682 
LSD 527.739 
ISK 8,500.000 
THB 17,916,750 

LSD 
CSD 
MXK 
LSD 
KZD 
MXV 
KPJ 
USD 
LSD 
LSD 
USD 
EUR 
LSD 
CSD 
EL'R 
MXK 
THB 
LSD 
USD 

2.900,000 
2.209.234 

63,772,513 
2.023.612 

754.071 
3.982.469 

13.182.707 
1.233.937 

342.398 
1.677,800 

971,611 
78.335 
95,869 

143,880 
54.453 

2,495.566 
17,916,750 

113,667 
490.333 

15.011 
103,786 
35 1,760 
123,682 
(17,794) 

373 
61.934 

(13.358) 
(442) 

9.417 
21.963 
(8.829) 
(5.834' 
(2.884) 
5 614 
6.091 
7.753 

19,693 
29.654 

(q) Templeton Global 1-otal Rcturn Fund 
l i u r n k r  of Purchases 
contracts 

4 i  ELR 71.h27.806 
18 JW 18.800.068.950 
9 KZT 8,797,183,800 
7 C.AD 13,370.000 
6 INR 207.057.174 
5 CLF 5,634,413,168 
5 KRW 5.225.000,@00 
5 INR 1 ,Y87.2?6.331 
4 SGD Y>653,090 
3 JPS 997.309.212 
3 KZT L.016.lO9,423 
3 PLK 4.6+,685 
3 NOK 46.035.000 
3 COP 10T.699.9hT.877 
3 BRL 38.214.953 
2 1DR 6.140.000.000 
2 1SR 712,855,000 
2 ROK 9,023.400 
1 PEK 41.226.841 
I SEK 30,700.000 
1 SEK 10,000,000 
1 VYR 3.070.350 
1 1SK 78,800,000 

Sales 

USD 
USD 
USD 
USD 
NZD 
MXN 
USD 
\In 
USD 
EI:R 
SIXN 
LlSD 
USD 
MXN 
brn '  
L,SD 
CSD 
ELR 
MXN 
LSD 
EUR 
LSD 
KSD 

9T.178.000 
160,336.270 
71.975.000 
11.840.884 
6.913.383 

116.582,691 
5,615.720 

497,700,803 
6,409.687 
6.307.746 

182 3 3  1.5 18 
1,639,665 
7,522,299 

781.351.189 
306,258.130 

656.478 
17.138.997 
2.600.213 

144.652.150 
4.570.629 
1.087.538 

900.000 
786,307 

707..590 

Unreahsed profid(loss) 
LSD 

337.333 
j2.272.613! 

192.095 
749.983 

(213.050) 
(74.1 12) 
62.527 

2.836.963 
(1 783) 

(420,455) 
1i.139 
21.218 

289,314 
359.779 

1.427.527 
20.754 
48.309 

318.740 
(76.475) 
(63.413) 

(6,978) 
(1431 

136,227 

3,914,992 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30, 2007 (cont inued)  

Currency abbreviations 
AUD Australian Dollar 
BRL Brazilian Real 
CAD Canadian Dollar 
CHF Swiss Franc 
COP Colombian Peso 
DKK Danlsh Krone 
EUR Euro 
GBP British Found 

HKD 
IDR 
INR 
ISK 

KKW 
KZT 
MXN 

J PY 

Hong Kong Dollar 
Indonesian Rupiah 
Indian Rupee 
Iceland krona 
Japanese Yen 
Korean Won 
Kazakhstan -l-enge 
Mexican Peso 

VYR 
NOK 
NZD 
PEN 
PLY 
RON 
SEK 
SLD 

hlalayslan knggit 
Norwegian Krone 
Yew-Zealand Dollar 
Peruvian Nuevo Sol 
Polish Zloty 
Romanian Yew Lei 
Swedish Krona 
Singapore Dollar 

SKK Slovak Koruna 
THB Thai Baht 
mi0 Taiwan Dollar 
TRY Yew Turkish Lira 
USD U.S. Dollar 

Note 5 - Open positions on credit default swap contracts 
As at June 30. 2007 the Company had entered into the following outstanding  contract^ 

Franklin U S Total Return Fund 
Unrealiscd 
profitf(loss) 

U5D 

Market 
value 
USD 

(151) 
(7.678) 
1.111 

17,905 
(3.733) 

1-r;ldlng 
currency 

USD 
USD 
USD 
USD 
USD 

Tnding 
cunenq 

Buy/Sell 
protection 

Buy 
Sell 
Buy 
Buy 
Sell 

Buy/Sell 
prorection 

liominal Descnption Counter pany 

(151) 
(7,678) 
1,111 

17.905 
(3:733) 

(300.000) Allstate Corp Sep 2017 

(90@.000) 
(1,000 000) 

100,000 

1,200.000 CMBX KA.RBB.2. Mar 2049 
DJ CDX NA HI- 7. Dec 2011 
GMAC LLC, Mar 2010 
Tenet Healthcare Corp . Jun 2012 

JPMorgan Chase Bank 
Credlt Suisse First Boston 
Credit Suisse First Rosron 
Mernll Lynch Inremational 
Credit Suissc Firs: Boston 

7.454 

Templeton Absolute Return (Euro) Fund 
!darker 
value 
EUR 

Kominal Descnprmn Counter paKy 

(800,000) Anadarko Perroleum Corp.. 
Mar. 2012 

7.80@,00@ C:MEX.KA.BBB.2, March 2049 
(5.00@.000) DJ CDX KA HY 7, Dcc 2011 

(l0.000.000) DJ CDX NA HY 8, Jun. 2012 
(2@,000.000) DJ CDX KA IG 7, Dec 2011 
(Xl,000,00@) DJ CDX N.4 1G 8, Jun. 2012 

800.000 Tenet Healthcare Corp , Jun. 2012 

Credit Suisse Firsi Doston 
Credit Suisse First Rosron 
Crcdit Suisse First Boston 
Credit Suisse Firsr RosLon 
Credii Suisse First Boston 
Credit Suisse Firsr Rosron 
Credit Suisse First Boston 

RUY 
Sell 
Buy 
Buy 
Buy 
Buy 
Sell 

Uuy/Srll 
uroieciion 

USD 
USD 
USTI 
USD 
USD 
USD 
USD 

Trading 
tumncy 

(755) 
(12,969) 
34.193 

155.741 
26,928 
96,971 

(22.065) 

(755) 
(12,969) 
34.193 

155.741 
26,928 
96,951 

(22.065) 

278.024 

Templeton Global Total Return Fund 
Market 
value 
USD 

Unrcalised 

U5D 
prohd(l0ss) Counter parry 

JPMorgan Chase Bank 

Crdi t  Suisse First Bosron 
Credir Suisse First Boston 
JFMorgan Chaw Bank 
Credit Suisse First Boston 

Buy 

Buy 
Sell 

Sell 
BUY 

1.X) 

LJSD 
UST) 
USD 
LED 

(2.523) 

(2.810) 
8,853 

(20.193) 
(18.664) 

(2,523) 

(2.810) 
8,853 

(20.193) 
(18.664) 

(5.000.000) Allstate COT.. Sep 2017 
(2.200.000) Anadarko Petroleum COT.. 

Mar 2012 
20.000,000 CXfBX.RA.BBB 2. Mar. 2049 
(2,000,000) First Enenern- Corp., Mar. 2011 

500,000 Tenet Healthcare Corp., Jun. 2012 

(35.337) 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30,  2007 (cont inued)  

Note 6 - Open positions on futures contracts 
As ;at June 30. 2007 the Cornpar,) had entered into the following outstanding contracts: 
Franklin U S ,  Yotal Return Fund 

Kumber of Descnption 
contracts 

3 
(5) 
15 

E S Treasury 5yr Sotc. Sep 2007 
Y 5 Treasury lOyr Sote Sep. 2007 
U S Trcasury Bond. Sep 2007 

Trading Mariiet Lnreallsed 
currcncy value profit/ilussl 

USD LSD 

LSD 312.234 (2.836) 

LSD 1.616.250 (23,203) 
USD (728.515) 4,883 

Templeton Absolutc Return (Euro) Fund 
Kumbcr of Descnption 
contram 

(516) Euro Bund, Sep 2307 
1301 Long Gilts, 5ep. 2007 

(109) 
(2.110) 

(13) 

U.S. Tredsuv jyr Note. Sep. 2007 
U.S. Treasury lOyr Note. Scp. 2007 
U.S. Treasury Bond. Sep. 2007 

Templeton European Total Return Fund 
tiurnber of Pcscriptlon 
contracts 

(451) Euro Bund. Scp. 2007 

Note 7 - Open positions on options contracts 
As at June 30. LO07 the Company had entered icto the follovmg outstanding contracts: 

Franklin Xlutual Beacon Fund 

PurchasdSalc 
prsi~ion Descnption 

Purchase Ahomnet Inc., 20.95 Calls. Sep. 2013 
Kindred Ilealrhcare Inc.. 23 75 Calls. Jul. 2011 
Kindred Healthcarc Inc.. 26 Calls. Jan 2012 
Kindred Healrhcare Inc.. 9.07 Calls, Jan. 2013 
Kindred Healthcare Inc., 25.99 Calls, Jan. 2014 
Kindred Healthcare Inc.. 27.9 Calls. Jan. 2014 
Kindrd Healrhcare Inc.. 28.89 Calls. Jan. 2016 
DJ Euro Stoxx 50. 4.088.73 Puts. Jun. 2008 
5 C;- P 500 Index, 1.375 Puts. Jun. 2008 

Trading 
currency 

USD 
usn 
USD 
CSD 
USD 
USD 
USD 
USD 
USD 

Trading Markei 
currency value 

LSD 

EIlR (57.147 000) 

USD (8 382,231) 
LSD (164.793.009\ 
USD (1 031 985) 

GBP (4,617,840) 

(21,156) 

Unrealised 
profit/(losd 
LSD 

195,860 
69,314 
56.917 

i14ir099: 
17 009 

197,001 

Trading Market Unrealised 
currency ralgc profit/(loss) 

EUR EUR 

EUR (49,948.250) 363,660 

liumber of contrxts Marker 
purchased/(sold) value 

USD 

40 1,114 
184 1.000 
56 178 
5Y 1,186 
45 144 
25 32 
14 4 

29.980 4.604.928 
1,677 6.364 216 

10,972,802 

‘.:nredi.;ed 
profitAloss! 
LSD 

1,114 
1 .000 

178 
1,186 

144 
32 

4 
355,485 

1,509,088 

1,869,131 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE F I N A N C I A L  S T A T E M E N T S  

A T  J U N E  30, 2007 (continued) 

Note 7 - Open positions on options contracts (continued) 
As at June 30, 2007 the Company had entered into the following outstanding contracts 

Franklin Mutual Glohal 1)iscovev Fund 

PurchasdSale 
position Dcscnprion 

Trading liumber of contracts Markei 
currency purchased/(sold) value 

U5D 

Purchase Spx 80/20 Basker Index, 4.596.48 Purs. Vay 2008 USD 1 11.000 274,170 
Spx 80/2O Basket Index. 4.61 5.829 Puts, May 2008 USD 111,000 263,514 
Spx 80120 Raskct Index, 4.644.13 Purs. Juti. 2008 KSD 111,000 319.680 
Spx 80D0 Basket Index. 4,648 67 Puts. Jun. 2008 LSD 1 11 .ooo 306,693 

1,164,057 

Franklin Mutual European Fund 

PurrhasdSale 
posltion Description 

Purchase DJ Euro Stoxx 50. 4.023.665 Puts. Dec. 2007 
DJ Euro Stoxx 50, 4.060.26 Puts, Dec 2007 

Trading Sumber of contracts Market 
currency purchascd/(sold) value 

EUR 

11,089.017 EUR 166,302 
EUR 82.401 5,983,961 

Sale Anglo Amencan PLC.. 32 Calls, Dec. 2007 
Arcelor Mirral. 50 Calls. Sep. 2007 

17,072.978 

GBP (360.000) (1,004,323) 
FUR (84.100) (117.740) 

(1,122.063) 

Lnrealised 
profitAloss) 

US13 

(19.425) 
(27,306) 
15,540 
10.323 

(20,868) 

Unrealisfd 
profitlfloss) 

EUR 

(1.996,455) 
(149.805) 

(2.146.2601 

419,858 
97,556 

517.414 

Note 8 - Securities lending 
The total market value of the securities lent on June 30. 2007 is USD 1.950.837.458 and the corresponding value of the collateral is USD 2,088,984,454. 

The market value per sub-lund is as follows: 
Market Value of 
loaned securities 

Franklin Mutual Beacon Fund 
Franklin Mutual Europtxn Fund 
Franklin Murual Global Discovery Fund 
Templeton Euroland Fund 
Templeton European Fund 
Templeton Global Fund 
Templeton Glohal (Euro) Fund 
Templeton Global Balanced Fund 
Templeton Glohal Equiiy lncome Fund 
Templeton Global Smaller Companies Fur 
Templeton Growrh (Euro) Fund 

id 

63.189.028 USD 
491,143,320 USD 

24.047,977 USD 
114,566,900 USD 
21 006,475 USD 

164 034,819 USD 
90,883.719 USD 
55.409.834 L'SD 
44.911.474 USD 
11.720.685 USD 

869,923.227 USD 

Note 9 - Taxation 
Under current laws and practicc, the Company is not liable in the Grand-Duchy olLuxemhourg to any taxes on income or on realised or unrealised capital gains. 

The Company is liable in the Grand-Duchy of Luxembourg to a tax of 0.059; per annum. such P;uc being accrued monthly and paid quarterly. and calculated 
on the net asset value of each Fund at the end of each relevant quarter (except the Liquidity Funds Ior which the rate is 0 01% of the net asset value of the 
Liquidity Funds). This tax is not applicable lor the portion of the asseL5 of a Fund invested in other undertakings for collective investment that have already 
been subject to such tm. Class I shares may henefit from a reduced rate olO.01% per annum if all shareholders of this Class ol Shares are institutional investors. 

Investment income received (ir capital gains realised by the Company may be subject to tax in the countries of origin. All liabilities in respect ut taxes 
payable on unrealised capital gains on investments are provided lor as soon as there is a reasonable certainty that a liability will crystallise. 

No stamp duty or other tax is payable in the Grand Duchy of Luxemiourg on the issue of shares in the Company. 

The Company is repptered lor Value Added Tax in the Grand-Duchy of Luxembourg and subject to account for Value Added Tax in accordance with its 
current laws. 

The Company shall apply to the U.K. tax authoriiies for certilicaiion a5 a ..distrihuring fund" within the meaning of schedule 27 of the U.K. lncome and 
Corporation Taxes Act 1988 in respect of the distribution share classes offered by the Company and klr the accounting year ending June 30, 2007. 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30, 2007 (continued) 

Note 10 - Statement of changes in the investment portfolio 
A list. specilying for each Fund total purchases and sales transacted dunng ihe year under review. may be obtained, upon request. ai the registered office 
of the Company. 

Note 11 - Equalisation 
The Funds use an accounting practice known as equalisation. by which a portion ol the proceeds from sales and costs ol redemption of shares, equivalent 
on a per share basis to the amount of undistributed net investment income on the date of the transaciion, is credited or charged to undistributed income. 
As a result, ucdistributed net inlestmect income per share is unaffected by sales or redemptions of shares. Howewr. the Board of Directors reserves the 
nght not to apply equalisation in respect of accumulation shares available for the folloulng Funds: 

Franklin Bintechnolog\. Discover): Fund 
Franklin Europran Groivth Fund 
Franklin European Small-Mid Cap Growth Fund 
Franklin Global Growth Fund 
Franklin Glohal Small-Mid Cap Growth Fund 
Fran klir. Technology Fund 
Franklin L.5. Equity Fund 

Franklin L.S. Growth Fund 
Franklin CS.  Small-Mid Cap Growth Fund 
Fracklin Templeton Global Growth and k-alue Fund 
Templeton Japar. Fund 
Templeton Korra Fund 
lempleton Thailand Fund 

Note 12 - Classes of shares: A(acc). A(dis), AX(acc), B(acc), B(dis), Uacc), C(dis), I(acc), l(dis), S(acc), N(dis), alternative currency class and 
alternative currency hedged class of shares 
Class t\(accl Stares: No distribution ol dhidends will be made in respect of Class dcacc) shares but the net income attributable will be reflecied in the 
increased value of the shares. All other terms and conditions are the same as those which apply for Class A(dis) shares. 

Class A(dis) Shares- are ollered at the applicable net asset value. plus an initial sales charge o l  up to 6.50% of the toral amount investzd. In addiiion. a 
maintenance charge of up to 0.50% per annum of the applicable average net asset value is deducted and paid io the Principal Distnbutor. This charge is 
accrued daily and is deducted and paid monthly to the Principal Distributor. '4 contingent deferred sales charge of 1% applies to cervain redemptions on 
qualified investments of LSD 1 million or more wiihin 18 months after repurchase. 

Class AXiacc) Shares: are orrered >it the applicable net asset value, plus an initial sales charge of up to 6.40% of the total amount invested. In addilion. a 
maintenance charge ol up to 0.508 per annum of the applicable avenge net asset \-slue is deducted and paid to ihe Principal Distributor. Thls charge is 
accrued daily acd is deducted and paid monthly to the Principal Distributor. No distribution of d i d e n d s  will be made in respect ol  Class M(acc) shares 
but the net income attriburable uill he reflected in the increased value of the shares. A contingent deferred sales charge of 1% applies to certain 
redemptions op. qualilied investmerts of KSD 1 million or more within 18 months after repurchase. 

Class B(acc) Shares. No distribution ol dividends will be made in respect of Class B(acc) shares but the net income attributable will be reflected in the 
iccreased value ul the shares. All other terms and conditions are the same as those which apply for Class B(dis) shxes. 

Class Bidis) Shares: are not subject to an iniiial sales charge but are subject to a contingent deferred sales charge il an investor redeems shares within four 
p r s  of purchase. In addition, a maintenance charge of up to 0.75% per annum of the applicable average net asset value and a servicing charge of up to 
100% per annum ol the applicable average net asset value are applied. These charges are accrued daily and are deducted and paid monthly to the 
Principal Disiributor and/or other parties. Shares purchased from February 1. 2004 fonvard shall be autornatically converted into Class A shares of the 
same lund eigk years alter their purchase as more fully disclosed in ihe Prospectus. Shares purchased by January 31, 2004 ndl he autoinaticdly 
converted into the same fund's Class A shares on Januay 31. 2012. 

Class Ciacc! Sharcs: No distribution of diLidends will be made but the net income aitributable will he reflected in the increased value of the shares. All 
other terms and conditions are the same as the those which apply for Class C(dis) Shares. 

Class Cidis) Shares: are not subject to an initial sales charge but are subject to a contingeni delerred sales charge ol  1 .008 if an investor redeems shares 
within one year ol purchase. In addition. a maintenance and service charge of up to 1.10% per annum ol the applicable average net asset value is 
deducted. This charge is accrued &ail) and is deducted and paid monthly to the Principal 13istribuior and/or other party. 

Class liacc) Shares: No distnbution nf diridends will be made but the net income attnbutable ail1 be reflected in the increased value of the shares. All 
other temis ar.d conditions are the Same as those which applf for Class I (dd shares. 

Class I(dis) Shares: are offered to ir.sututiona1 investors as more fully described in the current Prospectus and addendums of the Company Purchases of 
Class I(dis) shares are not subject t o  an initial sales charge. nor a contingent deferred sales charge or any maintenance. distnbution or servicing charges. 
Class I(dis) shres  benefit From a reduced Investment Xlanagernent fee (note 3). 

Class N(acc) Shares: No distribution ol dimdends will be made but the net income attributable will be reflected in the increased value ol  the shares. All 
other terms and conditions are the same as these which apply for Class Xdis) shares 

Clzss N(dis) Shares: zre subject to an initial sales charge of up to 3% of the total amount invested. In addition, a distnbution charge of up to 1.25% per 
at-.num of the applicable average nei asset value is accrued daily and is deducted and paid motxhly to the Pnncipal Dismbutor. Class N(dis) shares may 
be offered in certain limited circumstances as more lully described in the current prospecius and addendum ol the Company. 

All %e COSK related to tine hedging nf the hedged share classes arc borne hy these hedged share classes 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30, 2007 (continued) 

Note 12 - Classes of shares: A(acc), A(dis). AX(acc): B(acc), B(dis), C(acc), C(dis), I(acc), I(dis), S(acc), N(dis), alternative mttency class and 
alternative currency hedged cla55 of shares (continued) 

Franklin Templeton Investment Funds currency Currrnr~ 1 ldgcd A k c )  A(di5) A X ~ C C )  n ( a 4  Bid14 C ( a d  C(di3 Nard I ( d 4  N i a l  N i d d  

Franklin Aeeresme A i w l h  Fund 1:Sn 

Alicrnsiivc 
Besr r\llcm.nv.e Curmmy 

ELK \' \: Y 

GBP 

LSD \ \ \ \' \' Franklin Awn rlcx h p  Fund , 
GLlP 

Franklin Bioiechnolcw Discoven Fund rw 
Frsnklln European Growh Fund ELR \ t; 

Franklin European Small-Mid Cap Growth Fund tUR \' ,' 

rrankhn Global tirowih Fund USD \ , 
Franklin Global Real Estate iEuro1 Fund EI!R 

GBP \ 

Franklin Global Real Eaaic 11:SD) rund USD 

Franklin Global Small-Mid Cap Lrowih Fund USD \ \' \' 
Franklin Hwh hc ld  =und LSD 

Franklin Inconic rund L5D \ v' v' 5' 

Frariklin India Fund USD 

nn \ \' \ 

GBP 

Franklin Technolnvv Fund LSD 

LLR \ \ 

Franklin L 5 Eauiiv Fund USD 

~~ 

Frdnklin U 5 (;ovemmeni Fund L'SD 

Franklin L S Growit, Fund LSD \ \ \ t \ 

Franklin U S Clrra Siori Rind Fund USD \. \ \' \ t t' 

Franklin I: S Srnall.hlid Cap C;rowrh Fund USD t \ \ Y \ 

I:SD \. \' \' \' Frinkhn U S  ?oral Reiurn Fund 

Franklin Muiual Bcacon rund KSD 

~ ~~ 

ELK \ \ t \' Franklin Mutual European Fund \ 

GBP 

USD \ t \ t' 

t U R  -, \' t \ 

Franklm Mutual Global Discmcg- Fund 

K R  \' \ 

Franklin Tcrndcton Glohal Growh &z Value Fund L-SD 

Franklin Teinplcion Japan Fund YE\ t 

EtiR -,' \' t < 

I:SD t \ \: 

t t' \' \' Templeran Ahsolutc fierum (Euro) Fund 

lenplcion .hian Bond Fund 

K R  

LSD \ \' \' < \' 

USD t \ \ \: i 

\' \' LUR 
Templeran Asen Growth Fund 

~~ 

Tcmplcton ERIC: Fund KSD \ t \ 

ECR \ t \: 

C U D  

t' Tcmplcton Chini Fund I.3D 

E1:R \ 

(;BP 

.leinplcmn Lastem Eumm Fund tUR 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30, 2007 (continued) 

Note 12 - Classes of shares: A(acc), A(dis), AX(acc), B(acc), B(dis), C(acc), C(dis), I(acc), I(dis), N(acc), N(dis), alternative currency class and 
alternative currency hedged class of shares (continued) 

Franklin Templeton lnveltment Funds ~ , ~ r r r n r - ) -  Currenm HrdRrd A(acd A(dW AX(ncc) B(accl N d a )  C(acc) C(dir1 I(acc) I(di4 N(ncc) N(dir) 

Trrnplcion Ecierging Markets runrl 

AI,Cm*rke 
Bare .\llernPmr Currsnry 

U5D \ \ \ \' 

EUR 

Teinplcron Im<rgmr hldrkcu Bond Fund LSD \ Ii \ t \ Ii 

ELR , 
Ctnioleton t n r u  I. iuu d R ~ S E W  Fund EUR 

Templetun rurvland Fund X R  t \ \ )  \ I 

Templeton Eurupcan Fund E1:R \ \ \ 

C5D 

Tenplcton Eurtqwan Tomi Return l u n d  EL R \ , I \ I 

.leinpieron Global ruqd 1.3D I \ \ \' \ 

Tcripleron Llobal ;tow'' rrind tUR \ I' I 

USD \ 

ELR \ 

Tenoktun Gbhdl Balmced Fund L j D  

EL'R .' 

Tcq:ltron Global Bund { E m )  Fund E1:R \ \ \ 

USD \ 

Tcmplerm Glcbal I r l u i i )  Income Fund 1.3D I \ \ \ 

LUR , 
Templewn Global Srirllcr Cmipdnies Fund I.3D \ i \ \ \ 

ELR \ 

Tcnplcion Global Tcrai k t u m  Fund US9 \' I \ \ I \ \ 

T Z T F  

EL'R t \ I 

GBP 

~ 

Templeton - h i m  imenca Fund USD \ I \ \ 

Tcnplr 'on Thailand rund USD \' 

Tcnuleton U S ?d!ar Lmuid Hescn-r Fund L'SD 

Tcmplctun I: 5 Value rund  1-SD I \ I \' \ 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30, 2007 (continued) 

Note 13 - Soft commission 
Consistent with obtaining best execution. brokerage commissions on portfolio transactions fcr the Company may be directed by the Investment Managers 
to broker-dealers in recognition of research xrviccs furnished by them as well as for services rendered in the execution of orders by such broker-dealers. 
The receipt of investment research and information and related senices pennits the Investmenl Managers to supplement their own research and analysis 
and makes available to them the views and information of individuals and research staffs of other firms. 
Such services do not include travel, accommodation. entertainment. general adminlstrative goods or services, general office equipment or premises, 
membership fees, employee salaries or direct money payment, which are paid hy the Investment Managers. 

Note 14 - Connected party transactions 
Certain directors of the Company are or may also be uIIicers andlor directors ol one or more of the vanous Investment Managers ol the Funds, among 
others Franklin Advisers, Inc., Franklin Mutual Advisers L.L.C.. Franklin Templeton Alternative Strategies. Inc.. Franklin Templeton Investment 
Management Limited, Franklin Templeton Investments C o r p ,  Franklin Templeton Investments Japan Llrnited. Templeton Asset Management Limited and 
Templeton Global Advisors Limited and the Registrar and Transfer, Corporate. Domiciliar). and L4dministrative Agent, Franklin Templeton International 
Services S.A., ar.d the Commission Payer. Lightning Finance Limited/% Constellation One Inc. All transactions with connected parties were entered into 
in the ordinal): course ol business and under normal commercial terms. 
The investment management fees that are paid by the Company to {he Investment Managers are detailed in note 3 to the financial statements 
There are no connected brokers in Franklin Templeton Investments, and no transactions were entered into with connected brokers dunng the year ended 
June 30, 2007. 
The Company paid the following fees to Franklin Templeton International Services S.A. as the Regstrar and Transfer, Corporate. Domiciliary and 
Administrative Agent for the year ended June 30, 2007: 

USD 110,377.543 
240,472 

> Administration and Transfer Agency Fees 
> Servicing charge LSD 

The Company paid the following fees tu Templeton Global Addsors Limited as the Principal Distributor ol the Funds for the year ended lune 30, 2007: 

USD 225.635.387 

1-he Company paid the lollowing fees to Lightning Finance LimiteaSG Constellation One. Inc. as the Commission Payer to the Funds lor the year ended 
June 30. 2007: 

> Senicing charge LSD 23,879,033 

> Maintenance and Distrihution charge 

Note 15 - Expenses reimbursement 
For the year ended June 30, 2007. the following expenses will be reimbursed in the Iirst instance by the Administrative Agent '-Franklin Templeton 
International Services S.A." and in the event that the expense exceeds the Administration fee, they will be reimbursed by the Fund's Investment Manager 
as detailed on pages 3 and 4 
Fund 
Franklin Asian Flex Cap Fund 
Franklin Global Real Estate (USD) Fund 
Franklin India Fund 
Franklin U.5. Total Return Fund 
Franklin L.5. Ultra Short Bond Fund 
Franklin Mutual Global Discovery Fund 
Templeton Ahsolute Return (Euro? Fund 
Templeton Asian Bond Fund 
Templeton Asian Crokth Fund 
Templeton BRIC Fund 
Templemn European Total Return Fund 
1-empleton Global Bond Fund 
Templeton Global Bond (Euro) Fund 
Templeton Global Equity Income Fund 
lempleton Global Income Fund 
Templeton Global Total Return Fund 

Currency 
1JSD 
USD 
USD 
LSII 
USD 
USD 
EL'R 
USD 
LSD 
LSD 
ELR 
LSD 
EI!R 
USD 
USD 
LSD 

Amount 

235 
139,207 
131.787 
117,306 

5.470 
63.254 

128,071 
3 15.166 
434 637 

1.8 19,924 

132.402 
801,813 
269.41 7 
614.226 

3.478 

ia5.018 

Fund* 
Franklin Biotechnology Uiscovery Fund 
Franklin European Small-Mid Csp Growth Fund 
Franklin High Yield Fund 
Franklin U.S. Equity Fund 
Franklin U.S. Equity Fund 
Franklin 1!.S. Government Fund 
Franklin Templeton Japan Fund 
Templeton Chlna Fund 
Templetun Eastern Europe Fund 
1 empleton EmerEing Markets Fund 
Templeton Emerging Varkets Bond Fund 
Templeton Euroland Bond Fund 
Templeton European Fund 
Templeton Global Balanced Fund 
Templeton latin ,4merica Fund 

Currency Amount 
USD 15 
EUR 511 
CSD 13,962 
FUR 49 
USLl 20 
USD 167.555 
EUR 664.128 
USD 9.085 
ELR 114.416 
LSD 13,543 
USD 5.595 
EUR 161 
EUR 3,974 
llSD 25 1 
USD 25,128 

*The reimbursement applies only to the class disclosed 

Sote 16 - Total expense ratio 
The Total Expense Ratio (TER'.), expressed as a percentage. represents how the total expenses of the runds relate to the average net assets of the Funds 
for the year ended June 70. 2007. The total expenses comprise the investment managemen{ fees. the administration and transfer agenLy fees. the 
custodian fees and other expenses as summarised in the Statement of Operations and Changes in Net Assets. 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

A T  JUNE 30, 2007 (continued) 

Note 17 - Annual and interim dividends distributed for the year ended June 30, 2007 
Accumulated dividends have not hrrn paid out and are reflected as an increase in the Issue ol shares in the Statement of Operations and Changes in Net 
Assets. 

N d l b )  A(dis) Mdk)  B(dis) C(dis) I(dls) I(dis) I(dis1 Y(db) A(dis) Mdld A(dis) B(dis) C(dis) Kdis) I(&$) I(dis) N(dis) 
usu EUR GnP I:SD IJSD USD CHF EIJR USD USD EUR GBP IISD USD 1150 CHF EUR USD 

Franklin Glubal Kea1 
Estate (EURO) Fund Return Fund 

Oct-ilh -3.023i).OlH - - - -1j.024 - AUg-06 0.033 - - 0.021 0.025 - - - 0.028 
Sep-06 0.033 - - 0 . 0 2 2 d O 2 5  - - -0 .028  

Imnklin Global Real KO\--06 M31 - - 0.019 0.023 0 036 - - 0.026 
Estate (USD) 1:und Dec-06 3.034 - - 0021 0.025 0.038 - - 0.027 

C3Cl-06 D023 - - - 0.010 0 047 - - 0.009 Feb-07 0.028 - - 0.015 0.020 0.033 - - 0.022 
Jan-07 \).OS2 - - 0 008 0.033 0.079 - - 0.030 Mar-07 0.038 - - 0.027 0 030 0.043 - - 0.032 
Apr-07 0.033 - - 0.007 0.025 0.070 - - 0.021 Apr-07 0.035 - - 0.022 0.026 0 . 0 ~ 0  - - 0.@2Y 

M;l>--O: 0.035 - - 0.023 0.027 0.040 - - 0.029 

Franklin High 
Yield Fund Franklin Mutual 
Jul-Dh 0.C37 - - C.230 - ~1.066 - - - Beacon Fund 
Aug-D6 0038 - - 0.030 - 0,067 - - - Jul-06 0.383 - - - - - - - - 
S c p W  0.038 - - 0.030 - D067 - - - 
ocr-$6 0.039 - - O.t)30 - 0.067 - - - Franklin Mutual 
x(>v-a6 11.037 - - 3.029 - 0.066 - - - European Fund 
Dec-06 0.039 - - 0.031 - 5.068 - - - Jul-36 - 0.341 (1208 - - - - - - 
Jail-37 0039 - - 0.030 - 0.068 - - - 
Feb-07 0.038 - - 0030 - 0368 - - - Franklin Mutual 
Mar-@? 0.039 - - 0.032 - 0.068 - - - Global Discovery Fund 

h.lJy-87 0039 - - 0.P31 - 0.068 - - - 
Jun-07 0.039 - - 0030 - 0069 - - - Templeton Asian 

Franklin US. Total 

Jul-06 - - 3.069 - - - - - - Jul-06 0.036 - - 0024 0.026 - - - 0.030 

Ocr-06 0.035 - - 0.023 0.026 0.038 - - 0.029 

Jul-c'h 0.078 - - 0.050 0.066 C.103 - - 0.05Y Jan47 0.034 - - 0.022 0.026 0.040 - - 0.029 

Jun-07 0.035 - - 0022 0.026 0.040 - - 0.028 

Apr-07 0.039 - - 0.030 - P.068 - - - Jul-36 - - 0,143 I - - - - - 

Bond Fund 
Jul-i)6 0.949 - - 0.035 0.041 - - - 0.042 

Franklin High Aug-06 0.040 - - 0.027 0.033 - - - 0.034 
Yield (Euro) Fund Sep-06 0.039 - - 0.025 0.031 - - - 0032 
Jul-Oh - 0 3813 - - - - - 0.634 - Oct-06 0.037 0.028 - 0.024 0.030 - - 0.032 0.031 

liios-06 0.034 0.1)27 - 0.020 0.026 - - 0.032 0.027 
Dcc-06 0.028 0.021 - 0015 0.021 - - O.02T 0.022 
Jail-0T 0.049 0.037 - 0.034 0.041 - - 0.042 0.042 Franklin Income 

Fund Feh-07 0.036 0.029 - 0.022 0 028 - - 0.033 0.029 
Jul-06 0.032 - - 0.W4 0.055 - - - - Mar-07 0.032 0.024 - 0.019 $023 - - 0.029 0.026 
Aag-Oh 0.037 - - 0.023 0.031) - - - - Apr-07 0040 0.030 - 0.026 0.032 - - 0.035 0.033 
SCp-06 0,040 - - 0.030 D.032 - - - - hlav-07 (7036 0.027 - 0.022 0.028 - - 0.030 0.029 

Jun-OT 0.039 0.030 - 0.024 0.031 - - 0036 0.032 Oct-06 0.040 - - 0.030 11.032 - - - - 
Kov-06 01135 - - 0 , 0 1 5 h O S 5  - - - - 

Dcc-06 3.035 - - 2 3 1 5  0.055 - - - - Templeton Asian 
Jan-07 3.035 - - 0.025 0035 - - - - Growth Fund 
Fc3-07 0.035 - - 0.023 2.034 - - - - 
hZar-K L)L!35 - - 0.027 MY35 - - - - 
Apr-07 3.033 - - 3.222 0.035 - - - - Templeton RKlC 
hlay-0; 3.035 - - 0.022 I) 015 - - - - Fund 

Jul-06 3.183 0.119 11,383 - - - - - - 

Jun-CT 0.035 - - 0.L125 0.024 - - - - Jul-06 - - [ ) .OS8 - - - - - - 

Franklin US. 
Guvemment Fund 
Jul-ij6 0.032 
Aug-06 0 032 
Scp-06 0.@32 
Oct-Oh 3.032 
liov.06 (1.032 
Dec-06 3 032 
Jan-07 17.032 
Fch-37 h ) 3 2  
Mar-07 0.032 

- -0.022 -0 .037  
- - 0.022 - 3.037 
- - 3022 - 3.037 
- - 0.@22 - 0.037 
- -D.O22 -0.037 
- - e022 - 0037 
- - 0.022 - 0.037 
- -0.022 -0 .037  
.- - 0 023 - 0.039 

Apr-t); 0.d32 - - 0 d 2 3  - 0 . 0 3 9  
hlay-177 3332 - - 3.323 - 0.039 
Jun-07 0.072 - -ij.i)23 -0.039 

Fmnklin L I S .  Ultra 
Short Bond Fund 
Ju!-S6 0.031 
'\Up.)6 D.032 
Sep-Oh 0.035 
Oct-Oh (1.04(! 
tG1v-t)A 0 0.36 
Dcc-06 3.036 
Jan-37 0.036 
Feb-D7 0,037 
hiar-37 ll.335 
Apr-37 0.1734 
May-07 0.033 
Jun-07 0.035 

- - 0021 0.022 - 
- - 0.022 0.024 - 
- - 0.025 0.028 - 
- - 0.03; 0.032 - 
- - 0.023 0.028 - 
- - 0.026 0.028 - 
- - 0.026 0.028 - 
- - 11.028 0.029 - 
- - d025 0.028 - 
- - 0.024 0.026 - 
- -0.02500227 - 
- - 0.025 0.028 - 

- - 0.028 
- - 0.028 
- - 0.028 
- - 0.028 
- - 0.028 
- - 0.028 
- - 0.028 
- - 0.028 
- - 0.028 
- - 3.1728 
- - 0.028 
- - 0.028 

- -0.025 
- - 0.026 
- - 0.02Y 
- - 0.035 
- - 0.030 
- - 0.030 
- - C.030 
- - 0032 
- - 0.029 
- - 0.029 
- - 0.029 
- - 0.029 

Templeton China 
Fund 
Jul-Oh - - 0.030 - - - - - - 

Templeton Eastern 
Europe Fund 

- 0.136 0.098 - - - - - - Jul-06 

Templeton Emerging 
Markets Fund 
Jul-06 \).I65 - I - - - - - - 

Templeton Emerging 
Markets Bond Fund 
Ju!-06 0189 0.150 - 3 12h - - - - - 
Ocr-06 0.192 0.149 - 0.128 - 0.055 - - - 
Jw-07 0.206 0.158 - 0.138 - 0.192 - - - 
Apr-07 3.238 0.195 - 0.187 - 0.230 - - - 
Templeton Euru 
Liquid Reserve Fund 
JuI-06 - \).056 - - - - - - - 

Templeton Euroland 
Fund 
Ju-06 - 0,187 - - - - - I - 

Templeton Euroland 
Bond Fund 
Jul-06 - 0.217 - - - - - - - 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30, 2007 (coni inued)  

Kate 17 - Annual and interim dividends distributed for the year ended June 30, 2007 (continued) 
Accumulated dividends have not been paid out and are reflected as an increase in the Issue of shares in the Statement of Operations and Changes in Net 
;\ssets. 

A(dis) A(dis) A(dls) B(dis) C(dis) Ndis) I(&) I(dis) S(dis) A(dls) A(dis) A(dis) B(dis) Udis )  I(dls) I(&) I(di5) N(dis) 
IJSD EUR GBP IJSD USD USD CHF EUR 1 5 D  U5D EUR GBP USD USD USD CHF EUR USD 

Templeton European Templeton Global 
Fund Equity Income Fund 
Jul-06 0.280 0.290 - - - - - - - Ju-06 0.155 - - 0.093 0.109 - - - - 

Ocr-Oh 0.077 - - 0.017 0.031 - - - - 
Jan-0; 0.080 - - 0.040 0.061 - - - - 

Templeton European Apr-07 0.083 - - 0.041 0.063 - - - - 
Total Return Fund 
Jul-06 0.029 0.023 0.017 - 0.016 - - - - Templeton Global 
Aug-06 0.034 0.026 0.017 - 0.019 - - - - Income Fund 
Sep-06 0.032 0.025 0.017 - 0.018 - - - - Jul-06 0.163 - - 0.152 0.167 - - - - 
Oct-Dh 0.034 0.027 0.018 - 0.020 - - 0.029 - Oct-06 0.071 - - 0.035 0.053 - - - - 

0.032 0.026 0.017 - 0.01 9 - - M 2 8  - Jan47 0.122 - - 0.062 0.081 - - - - KOV-Oh 

Dec-06 0.034 0.025 0.017 - 0.018 - - 0028 - Apr-07 0.124 - - 0.085 0.105 - - - - 
Jan-07 0.037 0.028 0.019 - 0.022 - - 0.030 - 

Feb-07 0.051 0.039 0.028 - 0.032 - - 0.043 - Templeton Global 
Mar-07 0.049 0.037 0.026 - 0.032 - - 0.041 - Smaller Companies 
Apr-07 0.041 0.032 0.022 - 0.027 - - 0.035 - Fund 
May-07 &045 0.032 0.022 - 0.026 - - 0.036 - Jul-06 11.025 - - - - - - - - 
Jun-07 0.042 0.031 0.020 - 0.026 - - 0.035 - 

Temuleton Global 

Templeton Global - .  
. .  

Total Return Fund 
Jul-06 0.043 0034 - 0030 0.033 - 0058 - - 
.4ug-06 0.047 0.036 - 0.032 0.037 - 0.062 - - 
Sep-Oh 0.046 0.036 - 0,031 0.036 - 0.061 - - 
Oct-06 0.041 0.033 - 0.027 0.032 - 0.057 0.034 - 
KO!,-Oh 0.041 0.032 - 0.026 0.031 - 0.057 0.035 - 
Dec-06 0.054 0.041 0.008 0.039 0.043 - 0.070 0.044 - 
Jan-07 0.043 0.033 0.022 0.028 0.033 - 0.057 0.037 - 
Feh-07 0.055 0.043 0.029 0.039 0.042 - 0.075 0.046 - 
h.laT-07 0.062 0.046 0.031 0.050 0.050 - 0.078 0.050 - 

Templeton Global Apr-07 0.066 0.050 0.035 0.049 0.054 - 0.085 0.054 - 

Balanced Fund Slay-07 0.045 0.033 0.023 0.029 0.035 0.060 0.060 0.037 
Jun-07 0.053 0.040 0.026 0.037 0.042 0.071 0.071 0.042 

rund 
Jul-Oh (1.266 - - - - - - - - 

Templeton Global 
(Euro) Fund 
Jul-06 - 0.130 - - - - - - - 

Jul-06 0.135 - - - 0.063 - - - - 
Ck-06 0.023 - - - - 
Jan-07 0.028 - - - - 
Apr-07 0.058 - - - 0.01h 

Templeton Global 
Bond Fund 
Jul-Oh 
Aug-06 
kp-06 
OcI-06 
KO\.-oh 
Dec-06 
Jan-07 
Feb-07 
Mar-07 
Apr-Oi 
May-07 
Jun-07 

0.034 0.028 0.020 0.020 0.019 
0.040 0.031 0.021 0.024 0.024 
0.039 0.030 0.020 0.022 0.023 
0.038 0.031 0.021 0.022 0.022 
0.039 0.031 0.021 0.023 0022 

0.041 0.031 0.020 0.024 0.024 
0.046 0.036 0.024 0.029 0.028 
0.048 0.037 0.024 0.033 0.030 
0.056 0.042 0.029 0.040 0.035 
0.045 0.032 0.023 0.027 0.027 
0054 0.041 0.02i 0.037 0.033 

0.045 0.033 0.023 0.029 0.027 

Templeton Global 
Bond (Euro) Fund 
Jul-Oh - 0,321 - - - 

- - -  
- - -  
- - -  
- - 0.028 
- - 0.030 
- - 0.033 
- - 0.030 
- - 0.035 
- -0.035 
- - 0.040 
- - LO31 
- - 0.039 

Templeton Growth 
(Euro) Fund 
Jul-06 - 0 0 4 5  - - 

Templeton Latin 
America Fund 
Ju-06 0.753 - 0.266 - 

fernpleton U S .  
Dollar Liquid 
Rcserve Fund 
Jul-06 

Scp-O(i 
Ck-06 
Koo-Oh 
Dcc-06 
Jan-OT 
Fcb-07 
Mar-07 
.4pr-07 
May-07 
Jun-OT 

Aug-dh 
0.033 
0.03b 
0.037 
0.035 
0.037 
0.035 
0.035 
0.038 
0.033 
0.036 
0.037 
O.03h 

- - 0.025 
- - 0.027 
- - 0.030 
- - 0.027 
- - 0.@28 
- - 0.028 
- - 0.026 
- - 0.030 
- -O.[!2h 
- - 0.028 
- - 0.028 
- - 0.029 

- 0.128 - 0.142 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

NOTES TO THE FINANCIAL STATEMENTS 

AT JUNE 30,  2007 (continued) 

Note 18 - Time deposits and cash tepos 
A5 at lune 30. 2007. the Company had the lollowng cash on time deposit and repos held with highly rated financial institutions: 
Time Deposits 

Currency 
Franklin Asian Flex Cap Fund USD 

Franklin European Small-Mid Cap Grou th Fund FUR 
Franklin Global Growth Fund USD 
Franklir. Global Real Esrate (Euro) Fund ELR 
Franklin Global Real Estate (CSD) Fund CSt> 
Franklin Gkihal Small->lid Cap Growth Fund CSD 
Franklin High Yield (Euro) FuLd EUR 
Franklin India Fund USD 
Franklin Mutual European Fucd ELR 
Franklin Mutual Global Discovery Fund LSD 
Frznklin Templeton Global GroB th And Value Fund USD 
Templeton Ahsulute Return (Euro! Fund EUR 
TempleLon Asian Bond Fund LSD 
Templeton Asian Growth Fund USD 
Templeton BKlC Fund USD 
Templeton Eastern Europe Fund ECR 

Franklin European Groi\+th Fund ELR 

TempleLon Emerging Markets Fund LSD 

Amount 
505.000 

1.040.000 
6 450.000 
1.070.000 

380,000 
8 165,000 

300 000 
33.975.000 
13.675 000 

234.197.871 

2.255.000 
+3,300.000 
63 125.000 

419.075 000 
31 ,O35.000 
40 340.000 
42 390 000 

i 2 . w . m  

Cash R e p s  
Franklin High Yield Fund 
Franklin Income Fund 

LSD 19.850.000 
USD 10.535,000 

Templeton Emerging Markets Bond Fund 
Templeton Euro Liquid Kesen7e Fund 
Templeton Euroland Fund 
Templeton Euroland Bond Fund 
Templeton European Fund 
Templeton European Total Return F u ~ d  
Templeton Global Fund 
Templeton Global (Euro) Fund 
Templeton Global Balanced Fund 
Templeion Global Bond (Euro) Fund 
Templeton Global Equity Income Fund 
Templeton Global Income Fund 
Templeton Global Smaller Companies Fund 
Templeton Growth (Euro) Fund 
Templetcln Korea Fund 
Templeton Latin America Fund 
Templeton Thailand Fund 

Franklin L.S. Equity Fund 
Franklin L.S. Government Fund 

Currency 
U5D 
t U R  
EUR 
EUR 
ELK 
EUR 
U5D 
EUR 
CSD 
ECR 
US3 
CSD 
USD 
EC'R 
LSD 
LSD 
USD 

Currency 
LSD 
LSD 

Amount 
93.445.000 

225,000 
3,815,000 

18 5 .OOO 
4.2 15,000 

14.YY0.000 
1 1,565.000 
9 330 000 

37,335.000 
64,820 000 
21.350 000 
8 490 000 
4.680 000 

140.407 102 
7.2 15,000 

119,755.000 
12 425 000 

Amount 
lO.675.000 
24.950.000 

Note 19 - Audited and unaudiied semi-annual reports 
The ahndged audited annual reports \\ill be distributed to all June 30 registered shareholders The audited annual report is available. h e  ol charge. upon 
requesL lrom the registered office of the cnmpany. The ahndged unaudited semi-annual reports will be available on the Franklin Templeton web-site, 
~u\~~..franklintempleton.lu, and only disLributed to registered shareholders in those countries where local regulation requires. The unaudited semi-annual 
report IS a\ailable. tree of charge, upon request from the registered olfw of the company. 

Note 20 - Portfolio Turnover Ratio 
The portfolio turnover ratio, expressed as a percentage, is equal to the total of purchases and sales ol  securities netted against the absolute value of 
subscnptions and redemptions. over averzge net assets of the lund for the year. It is effectively a measure of how frequently a fucd buys or sells securities. 
The portfolio turnover ratio calculation is not applicable for Money Market Funds. a5 these do not hold any securities. 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Aggressive Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

tiumber cf 
shares ur Descnption 

face valut. 

%I of 
Countr). Trading Market net 

code currency value Assets 

TRAh'SFER4BLE SECURITIES ADMITTED TO AN 
SHARES 
Advertising 
Focus Media Holding I.rd.. ADR 

Aerospace 6r Defence 
Precision Casrparrs Curp 
Orbital Sciences COT. 

OFFICIAL STOCK EXCHANGE LISTIKG 

CHti LSD 5,489.350 108,700 

39.810 
164,100 

117.800 

112,400 

55,900 
62.324 
90.900 

156,840 
56,980 

217.740 
129.300 
64,27C 
46,890 

110 530 

203,400 

82,900 

108 300 

73.760 

93,800 

228,000 
51,600 
22 300 
24 500 

36,810 
43,500 
10 7x0 

125,870 
73.730 

14 602 

47,730 
125 660 
47,191 

1.68 

1.48 
1.05 

2.53 

1 .R9 

1.65 

0.R7 
0.72 
0.67 

USA USD 4.831.342 
USA LSD 3,447,741 

8,279,083 

Air Freight 6r Couriers 
C.H. Robinson Worldwide Inc. 

Apparel & Accessories 
Guess? Inc. 

Apparel Retail 
The lvlen.5 Wearhouse Inc 
Zumivz Inc. 
Urban Ourfitrers Inc. 

USD 6.186,836 

5,399.696 

2,834,813 
2.354.601 
2.184.327 

USA USD 

USA 
USA 
USA 

USD 
USD 
USD 

7.393.741 2.26 

Application Software 
Adobe Systems Inc. 
Salesforce.com Inc. 

6.297.126 
2.442.163 

1 92 
0.75 

us.4 
USA 

USD 
USD 

8,739.289 2.67 

Biotechnology 
Gilead Sciences lnc. 
Myriad Genetics Inc 
Celgene Corp 
Gen-Probe Inc. 

8.441.780 
4,908,667 
3584,599 
2.833,094 

2.58 
1.47 
1.13 
0.86 

USD 
USD 
USD 
LSD 

19.768.140 6.05 

Computer Storage 6r Peripherals 
Apple Computer lnc. 

Construction & Engineering 
Aecorn Technology Corp 

Construction & Farm Machinery 
Joy Global Inc. 

Data Processing Services 
NeuSrar Inc , '4 

Department Stores 
Kohl's Cop.  

Distributors 
Houston Wire &z Cable Cu 

Diversified Commercial Services 
Concur Technologies Inc. 
Huron Cunmlting Group Inc. 
Srray-er Education Inc. 
Moody's Curp 

L3.4 

YSA 

l J M  

[!SA 

LSA 

Y5.4 

USD 

LSD 

13.489,081 4.12 

1.54 

1.48 

0.96 

1.60 

0 81 

5,046,354 

4,835,557 

3,137,451 

5.239 173 

2.664.858 

5.209.800 
3,767,316 
2,937,133 
1,523,900 

USD 

USD 

USD 

USD 

1.59 
1.15 
0.90 
0.47 

USA 
L S A  
USA 
USA 

USD 
IZD 
L!SD 
USD 

13.438.149 4.11 

Diversified Financial Services 
The Goldman Sachs Group Inc. 
BlackRock Inc 
Chicago klercanrile Exchange Holdin# Inc. 
OptionsXpress Holdings Inc. 
fortress Investment Group, A 

USA 
USA 
us.4 
I!SA 
USA 

USD 
L'SD 
USD 
USD 
LSD 

7.978,567 
6 811,665 
5,760,401 
3.229.824 
1.776.249 

2.44 
2.08 
1.76 
0.99 
0.53 

7.80 

0.28 

1.00 
0.98 
0.57 

2.55 

25,436,706 

920,656 

3,272.369 
3,201,817 
1.882.449 

Electrical Components & Equipment 
SunPowcr COT.. A 

Health Care Distributors & Services 
Cuvance Inc. 
Allscnpts Healthcare Solutions Inc 
MWI V t . ~ i ~ r ) -  Supply Inc. 

L:SA USD 

USA 
USA 
USA 

USD 
USD 
USD 

8,356.635 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Aggressive Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

liuinher ot % of 
shares or Description Country Trading Marker net 

f, .. t \due . code currency value assets 

Health Care Equipment 
jii-ykcr COT. 
1omothe:apy Inc 

ESA 
USA 

CSA 

USA 
USA 
USA 
USA 
USA 
USA 
USA 

USA 
USA 

USA 
JPK 
USA 

USA 
USA 

USA 
USA 
USA 
USA 

USD 
USD 

USD 

USD 
L'SD 
USD 
I1SD 
U5D 
I!SD 
USD 

LSD 
USD 

USD 

USD 
Jpl' 

L E D  
LSD 

USD 
LSD 
CSD 
C'SD 

USD 
USD 

USD 

USD 
USD 

USD 
USD 
USD 
CSr) 

USD 

USD 
USD 
USD 
L'SD 

0.46 
0.34 

23.920 
50.300 

r)2.200 

24,920 
163,G00 
68.1 10 

163.500 
19,600 
34.000 
18.300 

68,470 
112.4c0 

305.2co 
12.5CO 
57,810 

76.300 
68.600 

327.320 
117.510 
71,700 
29.600 

70.970 
42.450 

52.710 

58.500 
33,140 

167,860 
20+,8170 

34.620 
21,300 

179,300 

147,740 

148,420 
61.100 

161.Sl0 

1,509,113 
1.102.576 

2.611.689 0.80 

Industrial Conglomerates 
AMTEK Inc. 

Internet Software & Services 
Google liic.. A 
Ummture lnc. 
Akamai Technologies Inc. 
Limeli&t Vetworks Inc 

3.658.436 112 

13.042,630 
3,781.800 
3,312,870 
3,234,030 
1.792.812 
1.620.960 

423,643 

3.99 
1.16 
1.01 
0.99 
0 55 
0.49 
0.13 

~ q u i n i  Inc 
DealerTrack Holdings Inc 
ComScore Inc. 

27.208.747 8 32 

1.57 
0 45 

IT Consultin &z Services 
Cugniz;inr TcSnology solutiuns ~ o r p  , A 
Pros Holdings Inc 

5.141 412 
1,472,430 

6 613.832 2.02 

Leisure Products 
Acrinsion lnc. 
Kinrcndo Co , Ltd. 
Dicks Spurting Goods Inc 

1.74 
1.40 
1.03 

5,698,084 
4,577,769 
3,362,807 

13.638.456 4.17 

1.86 
0.33 

Managed Health Care 
WellPoinr Inc. 
Skilled Healthcarc Group Inc 

6.091.029 
1.063.986 

7.1.55.015 2.19 

8.238.614 
3,272,654 
3.141 893 
2,385.760 

Networking Equipment 
Juniper Networks Inc 
Cisco Svstems Inc. 
Riverbe2 Technolog): lnc 
F5 tictwrks Inc 

2.52 
1.00 
0.96 
0. i3  

5.21 

1.72 
1 1 0  

17.038.952 

Oil & Gas Equipment & Services 
FMC Technologies Inc. 
Schlumlxrger Ltd. 

USA 
USA 

5,622,243 
3.605.703 

2.82 9,227.946 

3.039.934 
Pharmaceuticals 
Aller,qan Inc. 

Restaurants 
Chipotle Mciexlcan Grill Inc . B 
Panera Bread Cu. 

0 93 

1.40 
0.+7 

USA 
CjA 

4,599,855 
1,526,428 

6.126,285 1.87 

Semiconductors 
KVIDIA CUT. 
Micron Technology Inc 
Murochip Technology Inc. 
Spreadtmm Cummunicarions Inc., ADR 

USA 
USA 
USA 
CHL 

2 12 
0.78 
0.39 
0 10 

3 39 

2.33 

2 4b 
2.13 
1.36 
0 48 

11.092.254 

7.706.314 
Soft Drinks 
IIansen Natural Curp 

Telecommunications Equipment 
Hams Corp 
QI:ALCOMM Inc. 
Tnmble Kavigation Ltd. 
Coming Inc. 

USA 

USA 8.059.217 
7 003,580 
3.:19,121 
1 .j61.105 

21 403 026 6.34 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Aggressive Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - U S D )  

Number ut 
shares or Descnption 

face valuc 
Trading 
currency 

B of 
Market net 

value asset5 

134,230 
31 1,500 
117,700 

166,900 

87.700 

2.875.00C 
1,20i.000 

730,000 

908.283 

Wireless Telecommunication Services 
M I  Holdings Inc. 
SBA Cummunications Cotp. 
America Muvil 5.4 de CV. L, ADR 

L'SD 10,837.730 
USD 10,463.285 
USD 7.289.161 

3.31 
3.20 
2.23 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRANSFERABLE SECURITIES DEALT IN ON ANOTHER REGUIATED MARKET 
SHARES 
Leisure Products 
Force Protection Inc.. 144A 

Pharmaceuticals 
Roche Holding AC. ADR 

TOTAL SHARES 

BONDS 
Securities Maturing Within One Year 
U.S Treasuv Bill, 0.00%, 07/26/07 
U.S. Treasury Rill. 0.00%> 0W02/C7 
U.S. Treasury Bill. 0.00%. 07/19/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TRANSFERABLE SECURITIES NOT ADMITTED 
TO Ah' OFFICIAL STOCK EXCHAKGE LISTING NOR DEALT IN 
OK ANOfHER REGUIATED MARKET 
SHARES 
Telecommunications Equipment 
D~l~rhium Networks InL. 

TOTAL SHARES 

TOTAL TRANSFERABLE SECCRITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE 1-ISTING NOR DEA1.T IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

USA 

CHE 

l!SD 

USD 

28.590.176 8.74 

309,031,915 

309.031 .9 17 

94.44 

94.44 

2,850,585 0.87 

7,794,338 2.38 

10.644,923 3.25 

USA 
USA 
USA 

L!SD 
USD 
USD 

2367,005 
1,200,371 

720.593 

USD 

- 

4 795,969 

4,705,969 

15.440.892 

0.88 
0.37 
0.22 

1.47 

1.47 

4.72 

3.133.577 0.96 

3,133.577 0.96 

3,133.577 0.96 

327,606.384 100.12 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Asian Flex Cap Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number of ?o of 
shares cr Dcscnption Counrry Trading Market net 

face value code currency value assets 

TFLINSFER4RI.E SECLRITIES ADMITTED TO A% OFFICIAL STOCK EXCHAXGE LISTIKC 
SHARES 
Advertising 
Focus Media Holding I d .  ADR 
Chcil Curnmunic~rioiis Inc. 

CHK CSD 
KOR K R W  

1.228.766 
598.007 

24.332 
1,942 

22h.000 

308.000 

50.200 

79.181 

500.500 
57.100 

1 ~ 308.1C0 
178.+?0 

19.395 
36,OCO 

5.127 
809.000 

28,000 

72,970 

6.220 

25.063 

137.000 
$8.000 

242,OdO 
12,000 
15.590 

466.000 
134.900 

3LY.000 
88.420 

19,633 

13.171 

1.127 
100.500 

7.749 
201 .on0 
380.000 

2.71 
1.32 

1.826.773 4.03 

Aerospace &.I Defence 
iir ig~yoic Twhiid>gies Engineering Ltd 

Apparel & Accessories 
Li  Sing i J , Lrd 

Apparel Retall 
Espnt I lu ld ing  I.rd 

Application Software 

Banks 
Chi:ia \kractnrs Bank LJ , 1 rd 
I ' T I  Bsnk Ltrl 
PT R m k  Lky Iiidonesm 
hlais)-an Bankins Bhd 
HDFi Bdnk Lrd 
C'nitetl dwrszds Bank Ltd 
Kooknun Rank 
Rmk 31 China Ltd 11 
Rangk.>k Bank Public (I3 , LrJ , ign 

Itlclulr CJrp  

SGD 731,261 1.17 SCP 

1.65 CHN HKD 746.848 

636.881 1.41 HKG HKD 

KRW 

HKD 
IKR 
IDR 
MYR 
INR 
SGD 
KRW 
HKD 
THB 

480.104 1.06 KOR 

1523,436 
852.449 
832,493 
620.072 
546 430 
517,157 
450,048 
401.443 
98,943 

3.37 
1 .88 
1.84 
1.37 
1.21 
1.14 
0.99 
0.89 
0.22 

CHN 
IND 

M Y  s 
IND 
SGP 
KOR 
CHK 
THA 

inn- 

5.842.47 1 12.91 

675.887 1.49 
Broadcasting & Cable TV 

Catalog Retail 
Ctnp cum Inremarional Ltd.. ADR 

Commodity Chemicals 
.ban Paints Ltd. 

Cornpurer Storage & Peripherals 
Hun Hat Precision Industry Lo.. Ltd. 
Fuxconn Technology Cu , Ltd. 
Acer Inc 
Hiin Tech Computer COT 
Hurl Hai Precision Industry Co.. Ltd.. GDR, Rex S 

Oti"~1etlra COT. KOR 

CH?; 1 08 

I l l  

2 63 
1 2 8  
109 
0.87 
0 62 

489 079 

501.538 

1,188,394 
779,108 
495 235 
394.441 
279.217 

IND 

2,936,395 h 49 

T2T.091 
468.878 

1.61 
1.03 

Construction & Engineering 
China Ovcrscas Land Ez Inwsmeiit Lrd 
Zclan Berhad 

HKD 
MYR 

HKG 
MYS 

1.1 95,969 2 64 

972.673 
741.72' 

Construction C;r Farm Machinery 
SemhCorp M;rtine Ltd 
Cummins India Ltd 

S m  
INR 

SGP 
IND 

2.15 
1 6 4  

3.79 

1 .07 

I .46 

1 .hd 
1 .$2 

1,714,397 

Consumer Electronics 
Humax Lo.. Ltd 

Consumer Finance 
Huusing Demlopmcnt Finance COT.. Ltd 

Department Stores 
5;iinsegae Co . L:d 
Parkson Rerail Group L d  

KR\V 

INR 

K R W  
HKD 

KOR 486 678 

659 833 

721.305 
643.943 

1ND 

KOR 
C€IN 

1.365.248 3.02 

I .67 
1.73 
0.90 

Diversified Commercial Services 
KRW 
HKD 
HKD 

KOR 
CHK 
LHK 

Hana Tour Sctvicc Inc. 
FUJI Food t3 Catenng Semites 
Travelsky Technolop Lrd., H 

754.853 
691,499 
410,687 

1.857,040 4.10 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Asian Flex Cap Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Number of % of 
shares or Description Counrr). Trading Market net 

face value code currency value assets 

Diversified Financial Sewices 
Singapore Exchanxe Ltd 
Korak Mahindra Bank Ltd 
Shinhan Financial Croup Co , Lrd 

88,000 
32,340 

7.12: 

2,029 

155,700 

9,31T 

5.31 I 
324.000 

582 00@ 
11,261 

407.000 
42,830 

764,000 
8.932 

154,800 

4.484 

15.4~55 

201,000 

229,000 

90,928 

102,500 

13.234 

61 306 

53,400 

197,000 

2,574 
20,470 

203 539 
25,405 

186,000 
8.776 

351,000 
172.000 

SGP 
IND 
KOR 

KOR 

HKG 

AUS 

KOR 
HKG 

CHK 
IND 

SGD 
IKR 

KRW 

KRW 

USD 

ALD 

KRW 
HKD 

HKD 
IKR 

563,127 
536,672 
433.164 

1.24 
1.19 
0.96 

1.932.963 3.3Y 

606.130 I .34 
Food Distributors 
Orion Corp 

General Merchandise Stores 
Dairy Farm International Holdings Lrd 

Health Care Equipment 
Cochlear Lrd. 

Industrial Machinery 
Hyundai Mohis 
Fongs Indusrrics Co , Ltd 

703,764 1.75 

481.864 1.06 

504.714 
234,948 

1.11 
0.52 

1.63 

1.42 
1.05 

2.47 

2.00 
1.99 
184  
1.13 
1.02 

739,662 

643.846 
472,476 

1,116,322 

903,588 
883.498 
832,916 
512,112 
461.822 

Integrated Oil 6r Gas 
China Petroleum and Chemical COT.. H 
Reliance lndustnes Ltd. 

Integrated Telecommunication Services 
Singapore Telecommunications Ltd 
Bharti Ainel Ltd 
PT Tclekomunikasi Indonesia, R 
Philippine Long Distance Telephone Go 
Telekom Malaysia Bhd 

SGP SGD 
1i’iD INR 
IDK IDR ... . 
FHL PHI’ 
MYS MYR 

3,593.936 7.94 

817.788 1.81 
Internet Software & Services 
NHN COT. 

IT Consulting Q Services 
Infosys 1-echnologies Ltd 

Life & Health Insurance 
China Life Insurance Co , 1 . d  t I  

Meat, Poultry 6r Fish 
China blengniu Dairy Co.. Ltd 

Movies & Entertainment 
Zee Telefilms Ltd. 

Multi-Line Insurance 
Ping An Insurance (Group) Co. of China Ltd 

KOR KRW 

7.36.214 1.63 IND INR 

722.347 1.59 CHh HKD 

789.292 1 7 4  CI IK HKD 

667,404 1.47 IND INR 

HKD 

IKR 

INR 

724,268 1 .60 

0.08 

1 1 4  

1.15 

1.50 

3.46 
1.63 
0.97 
0.63 

CHN 

Networking Equipment 
Dish TV India Ltd. 34.877 IND 

Oil & Gas Refining & Marketing 
Bharar Petroleum Corp.. Lrd. 

Property & Casualty Insurance 
Meritz Fire B Marine Insurance Co.. Lid 

Real Estate Ownership, Management Q Development 
Hang Lung Properries L.rd 

Semiconductors 
Samsung Elecrronics Lo.. Ltd 
Hynix Semiconductor Inc. 
Taiwan Semiconductor .Ilanufacturing Co.. Ltd 
Taiwan Semiconductor Manutjctunng Lo., Ltd., ADR 

5 14,426 

521,920 

678.998 

1,564,633 
738.905 
440.77.3 
282.762 

IKD 

KOR KRW 

HKG HKT) 

KOR 
KOK 
TWK 
T\\V 

KRW 
KRW 
TWD 
USD 

3.027.073 6.69 

Trading Companies Q Distributors 
Li &J Fung Ltd. 
Hanwha Corn. 

669,629 
511.039 

1.48 
1.13 

HKG 
KOR 

HKD 
KRW 

1.180.668 2.61 

1.10 
1 .oo 

Trucking 
ComfortnclGro COT.. Ltd 
Cosco Pacific 1 . d  

SGP 
CHN 

5GD 
HKD 

499,644 
450,947 

950.591 2.10 

59 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Asian Flex Cap F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

'L of 
shares or Dcscriprion Counxy Trading Marker ncl 

facc value code currency value assets 

l i m b e r  of 

Wireless Telecommunication Services 
84.500 China h b l l e  h d .  

TOTAL SHARES 

CHK HKD 907,237 2.00 

42,993,137 94 97 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING - 
TRANSFERABLE SECURITIES 'JOT ADMITTED 
TO AX OFFICIAL STOCK EXCHAKGE LISTIKG TOR DEALT IK 
03 AKOTHER REGULATED MARKET 
SHARES 
Wireless Telecommunication Services 

l6T,L75 Idea Cellular Ltd IUD 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICUL STOCK EXCHANGE LISTING NOR DEALT IN 
OK ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

INR 

$2,994.147 94.97 

514.311 1.14 

514.311 1.14 

511.311 1.14 

43.508.456 96.11 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Biotechnology Discovery Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

fiuniher of 
shares 01- Descriprion 

face value 
Country Trading 

code currency 

% of 
Market ner 

value assers 

116.300 
170,600 
68.300 
73,200 
83 280 
64,400 

137,100 
40,300 

116.700 
38.200 

143,000 
50,000 

166,500 
17,800 
52.800 
26,10@ 
37,000 
20.60C 
71,OOC 
39,814 

130.400 
1,077,264 

6,90@ 
31.70C 

133.700 
50,100 
22.000 
34,400 
68,900 
31.200 
25,900 
12.900 
47 100 
25,600 
18.900 
16.800 
9 300 

56.700 
22.700 

20s,000 
76.959 
56.600 
17.400 
75.600 
13,600 
46.800 
91.200 
38 700 

63.900 
62.700 
10 800 
33.200 

35,800 
61.068 
192 200 
1 08 ,900 
20,300 
26,100 

11 2,100 
95,200 
54.700 
15,600 
18,400 
72.900 
43 800 
49.500 
22,300 

TRANSFERABLE SECURITIES ADMITTED TO AN 
SHARES 
Biotechnology 
Cclgene Coq?. 
Gilead Sciences lnc. 
Genentech Inc 
Genzyme Corp 
Biogen ldec Inc. 
Amgen lnc. 
PDL BioPhama Inc. 
Myriad Genetics Inc. 
Keqx Biopharmaceuticals Inc. 
Vertex Pharmaceuticals Inc. 
lndeivs Pharmaceuticals Inc. 
The Medicines Go. 
Kosan Biosciences lnc. 
Xenopori Inc 
ViroPhama Inc. 
0n )x  Pharmaceuticals Inc. 
Bioblarin Pharmaceutical Inc. 
Theravance Inc 
Cardiomc Pharma COT. 
Orexlgen Therapeutics Inc 
Sequenom lnc 
Avexa Ltd. 
Ccphalon lnc. 
Gentium SPA, ADR 
Renovls Inc. 
Human Genome Sciences lnc. 
Vanda Pharmacruticals Inc. 
Mannkind Corp 
ARlAD Pharmaceuticals lnc. 
Exelucis Inc. 
Medarex lnc. 
.4ftymax Inc. 
lsta Pharmaceuticals Inc. 
Cadence Pharmaceuticals Inc. 
Acadia Pharmaceuticals Inc. 
Alkermes Inc. 
InrerMunc lnc. 
Dyax Corp 
Seattle Genetics Inc. 
Vim Pharmaceuticals Inc 
Advanced Life Sciences Holdings lnc 
Aewma Zenraris lnc. 
Sirtns Pharmaceuticals Inc 
Crincal Therapeutics Inc. 
Amicus Therapcurics Inc. 
Panacos Pharmaceuticals lnc. 
Medicure Inc. 
Ambrilla Biophanna lnc. 

OFFICIAL STOCK EXCHAKGE IJSTING 

LSA CSD 
USA LSD 
1!SA USD 
USA USD 
USA USD 
CSA USD 
1!SA USD 
USA USD 
USA USD 
USA USD 
11SA USD ~~~ 

USA USD ~ ~~ 

L’SA USD 
LSA USP 
[!SA USD 
USA USD 
VSA 1!SD 
L S A  LSD 
CAN USP 
USA USD 
USA USD 
AUS AI:D 
USA USD 
1TA US@ 
[:SA USD 
USA USP 
USA USD 
USA USD 
USA USD 
USA l!SD 
[!SA USD 
USA USD 
USA USD 
USA USD 
USA USD 
USA USD 
USA 1;SD 
USA USD 
USA I!SD 
[:SA USD 
USA USD 
C.4N USD 
USA USD 
(:SA LSD 
USA USD 
VSA 11SD 
CAN CAD 
CAK CAD 

6.667.479 
6,614,162 
5,167,578 
4,714,080 
4.455,480 
3.560.676 
3.147.830 
1,498,757 
1,140.159 
1.090.992 

975,850 
869,130 881.000 

790.676 
728,640 
702,090 
663.780 
659,200 
653.910 
598.006 
589,408 
579.982 
334,691 
523,050 
481.320 
446.892 
445,720 
424.152 
378,261 
377,520 
370,111 

347.598 
347,784 

310:528 
258.363 
245,280 
241.242 
237,513 
222,687 
22 1.400 

195.836 
171.738 
164.808 
155.400 
151,164 
123,324 
75.227 

205,481 

Y 91 
9 83 
7 68 
7 01 
6 62 
5 29 
4 68 
2 23 
1 69 
1 62 
1 4 5  
1 3 1  
1 2 9  
118 
1 08 
1 04 
0 99 
0 98 
0 97 
0 89 
0 88 
0 86 
0 82 
0 78 
0 72 
0 66 
0 66 
0 63 
0 56 
0 56 
0 55 
0 52 
0 52 
0 46 
0 38 
0 36 
0 36 
0 35 
0 33 
0 33 
0 31 
0 29 
0 26 
0 25 
0 23 
0 23 
0 10 
0 11 

54.427.015 80.89 

Health Care Equipment 
Penwest Phamiaceuricals Lo. 
Repro Therapeutics Inc 
Advanced !kignFtlcS lnc. 
h’ektar Therapeutics 

LISA 
USA 
USA 
USA 

LISD 
USD 
USD 
USD 

796,833 
783.750 
628.128 
315.068 

Pharmaceuticals 
Sepracor Inc 
POZEK Inc. 
VIkX!S Inc. 
Helicos Bioriences Co 
Trva Phamaceurical lnrgusrnes Ltd., .4DR 
Pharmion Gorp 
Inspire Pharmaceuticals Inc. 
ArQule lnc. 
Sumaxon Pharmaceuticals Inc. 
Endu Fhamaceuricals Holdings lnc. 
Biodel lnc. 

labuphami Inc. 
lomai Corp 
Coley Pharmaceutical Group Inc. 

CytRX C O T .  

TOTAL SHARES 

USA 
USA 
LSA 
LISA 
1SR 

USA 
USA 
USA 
USA 
USA 
USA 
USA 
CAK 
[!SA 
USA 

USD 
UST) 
USD 
USD 
USD 
CSD 
USP 
USD 
USD 
LSD 
USD 
USD 
CAD 
USD 
USD 

2.523.779 

1,468.516 
1.103.499 
1,005,206 

986,634 
837.375 
755.595 
708,472 
671 160 
665,152 
533.988 
364,320 
227.448 
125.037 
90.090 
80 726 

9,623.218 

665’4,012 

66.574.012 

1.18 
1.17 
0.93 
0 47 

3.75 

2.10 
1.64 
1 5 0  
1.47 
1.25 
1.12 
1.05 
1.00 
0.99 
0.79 
0.54 
0.34 
0.19 
0.13 
0.12 

14.31 

98.95 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE I.ISTING 98.95 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Biotechnology Discovery Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Nurnbcr of 7h of 
shares cr Dcscnption C U U I l t t y  Trading Market net 

face value code currency A l e  assets 

TTWKSFERr\ELE SECURITTES DEALT IN 
ON AKOTHER REGILITED hL4RKET 
SHARES 
Biotechnology 

TOTAL SHARES 

BONDS 
Securities Maturing Within One Year 
U.S. T;easury Bill, 0.00% 07/19/07 
E. Treasun: Bill. 0,00%, 07/26/07 

131,000 VaxGen lnc. 

710.1700 
135,OOC 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

USA USD 225.600 0.33 

225,600 0.33 

USA 
USA 

USD 
USD 

708,632 
144.597 

a m 2 9  

853.229 

1,078.829 

67.652.841 

1.05 
0.22 

1.27 

1.21 

1.60 

100.55 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in European Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - EUR) 

Number of 
shares or Descnption 

face value 

% uf 
Counrn: Trading Market net 

code currency value assets 

TRAKSFERABLE SECURITIES ADMITTED TO AX OFFICIAI. STOCK EXCHAKGE IISTING 
SHARES 
Advertising 

Aerospace br Defence 
MTU Aero Engnes Holding AG 

38.200 WPP Group PLC 

7.300 

GBR GRP 

DEU EUR 

1.27 424,295 

351.860 

861.006 
323,950 

1,184,956 

669,920 
560,010 
740.1 OR 
427,548 
256,700 

1.06 

2 59 
0.97 

3.96 

2.01 
1.68 

Agricultural Products 
83.549 Genus PLC 
20.900 IAWS Gruup FLC 

GRR GBP 
1RL EllR 

Banks 
Narional Rank of Grrcce SA 15.80C 

10.60C Credit Suisse Group 
5,40C KBC Grucp K\' 

15,800 Piraeus Bank SA 
17,000 Anglo Irish Bancorp P1.C 

GRC EUR 
CHE CHF 
BEL EUR 1.62 

1,29 
0.77 

GRC EUR 
IRL EUR 

2,454,286 7.37 

Brewers 
102,700 Diageo PLC 
17,000 Inbev 

GBR GBP 
BEL EUR 

1.581.907 
1,000,110 

4.75 
3.00 

2.582.017 7.75 

Broadcasting & Cable TV 

Casinos & Gaming 

10,600 Modem Times Group AB 

30,900 Unibet Group PLC 

SWE SEK 

GBR SEK 

FIN ECR 

GRR GBP 

GRR GBP 

507.777 1.52 

831,733 

Construction 6r Engineering 
11,600 Kone OYJ. B 1.63 542,416 

327.082 

924,176 

Consumer Finance 
57.400 Helphire Group PLC 

31,000 Kext P1.C 
Department Stores 

Diversified Commercial Services 
49,800 Tele Atlas KV 
16,500 CTS Eventim AG 
2 1,000 Homesen-e P1.C 

0 98 

2.77 

792,318 
594,000 
759.679 

NLD EUR 
DEL EUR 
GUR GBP 
GBR GBP 
CHE CHF 

2.38 
1.78 
1.68 

52,400 Digniry PLC 
400 Societe Generale de Surveillance Holdirigs SA 

525 255 
351.280 

1.58 
1.07 

2,822,532 8 47 

Diversified Financial Services 
138.900 Man Group PLC 
22 YO0 UBSAG 
34.800 k i m u t  Holding SpA 
10.700 ING Groep NV 

1,255.257 
1.019,390 

441,960 
350.853 

3.77 
3 06 
1.33 
1.05 

3,067,460 9.21 

Electrical Components & Equipment 
13.700 E\'S Broadcast Equipment SA 
55.800 RHJ International 
6,300 Nexans SA 

BEL EUR 
REL EUR 
FRA EUR 

835,837 
81 4.680 
779.940 

2.51 
2.44 
2.31 

2,430.457 

506,336 

836,101 

725,357 

1 J04.625 
750,916 
634,719 
632,168 
568<455 
457.729 
340.584 

7.29 

1.52 

2.51 

2.18 

3.32 
2.25 
1.90 
1.90 
1.71 
1.37 
1 .02 

13.47 

Fertilizers & Agricultural Chemicals 

Food Distributors 

General Merchandise Stores 

Health Care Equipment 

3,500 Spgenta AG 

21,700 Koninklilke liumico N\; 

116.800 Tescn PLC 

12.500 Essilor International SA 
3,100 Nobel Biocare Holding AG 

69,100 Smith &z Nephew PLC 
40,800 Flame1 Teclinoloaes SA, ADR 
35.500 Getinge AB. B 

55.200 Amplifon SpA 
2,200 Srraumann Holding AG 

CHE CHF 

N1.D EUR 

GBR GBP 

FRA FUR 
CHE CHF 
GBR GRP 
FRA USD 
SWE SEK 
CHE CHF 
ITA EUR 

4,489,196 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in European Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - EUR) 

Kumber of % of 
k m e s  or Description Cuunrry Trading Market ne[ 

face d u e  code ciirrenL7- value assets 

19,;110 

25.100 

7 4c0 

8,11?0 

1,8L'0 

108 $00 

72,500 

5 000 

33.700 
23.300 

5.100 

23,600 

13h 

15.200 

Household Products 
Rcckirr Bcnckiser PLC 

Integrated Oil & Gas 
BC Croup PLC 

Leisure Products 
lurribo SA 

Marine 
Kuehnc & Kagel International AL 

Meat, Poultry 6r Fish 
Ldc 54 

Multi-Line Insurance 
lancashire Huldings Lrd. 

Office Electronics 
Vitcc Group PLC 

Office Services & Supplies 
Neopost SA 

Oil & Gas Equipment 6r Services 
SBM Offshore Xiv 
kipcm SpA 

Pharmaceuticals 
Roche Ilulding AG 

Semiconductor Equipment 
Orborech Lrd 

Tobacco 
Japan Tobacco Inc 

Wireless Telecommunication Services 
Cosmutc Mobile Telecommunicarlons SA 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

GBR 

GBR 

GRC 

CHE 

FR4 

GBR 

GBR 

FW 

Y1.D 
ITA 

CHE 

ISR 

JPN 

GRC 

GBP 

GBP 

EVR 

CHF 

EUR 

GBP 

CRP 

EUR 

EUR 
ELR 

CHF 

USD 

JPY 

EUR 

799.533 

305.981 

2.30 

0.92 

189384 0.57 

552.613 1 6 6  

161,676 0.49 

548.928 1.65 

650,351 1.95 

442.550 1.63 

953.710 
590.888 

1,544.598 

670,590 

389,206 

496,094 

347 776 

32.213.838 

32 213.838 

2.86 
178 

4.61 

2.01 

1.17 

1.49 

1.04 

96.69 

96.69 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in European Small-Mid Cap Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - EUR) 

Nuniher of 016 of 
shares or Descnption Counrry Trading Market net 

face valuc code currency value assets 

TRANSFEMBLE SECL'RITIES ADMITTED TO AK OFFICIAL STOCK EXCHANGE LISTlNG 
SHARES 
Aerospace 6r Defence 
Zodm SA 
MTlJ Aero Enppes Holding A(; 

FRA ELR 
DEL ELR 

27,524 
21,650 

250 609 
66.680 

520 

54,890 

76,888 

91,200 
428,OBC 

481.022 

104,490 
35,300 

11 110 

376,920 

152.450 
5.290 

76.275 
49,620 

155,940 
1,900 

234,862 

43,990 
20.535 

164,700 
h4.081 
31.284 

13.520 

79 307 

341,640 
32.390 

124.1170 
256.536 

6,750 

208,400 
35.220 

1.S66.116 
1,043.530 

1.51 
1.01 

2.609.h4h 

2.582.749 
1.033.540 

2.52 

2.49 
1.00 

Agricultural Products 
Genus PLC 
IAWS Group PLC 

GBR 
IRL 

CRP 
EUR 

3.616.289 3.49 

Banks 
Firaeus Bank SA 

Broadcasting & Cable TV 
Modem Times Group AI3 

Building Products 
Kingspan Group PLC 

Casinos 6r Gaming 
Lnibcr Group FLC 
1G Group Holdings PLC 

0.01 GRC 14,071 EUR 

SEK 

EUR 

2,629,421 2.54 

1.596.195 1.54 1RL 

2.472.532 
1.880.312 

2 39 
1.81 

GBR 
GBR 

SEK 
GBP 

4,352,844 4.20 

Commodity Chemicals 
Wharman PLC 

Construction & Engineering 
Koninklijke BAM Grorp NV 
Kone OYJ, B 

1,900,500 GBR GBF 1.83 

2.12 
1.59 

3.71 

2.43 

2.07 

2.34 
2.27 
1.96 
1.73 
1.61 
1.51 

NLD 
FIX 

EUR 
ELR 

2.192.200 
1,650,628 

3,842,828 

2.5 15.566 

2,147,799 

2,425,480 
2.354.835 
2.032,833 
1,786,320 
1,668.581 
1,563.1 34 

Construction Materials 
Rockwool International AS. B 

Consumer Finance 
Helphire Group FLC 

Diversified Commercial Services 
Tele Atlas NV 
Kuoni Reisen Holdine AG. B 

DNK DKK 

GBR GRP 

NLD 
CHE 
GBR 
DEL 
CHE 
GUR 

EUR 
CHF 
GBF 
EYR 
CHF 
GBP 

Homeserve PLC 
CTS Eventim AG 
Societe Generalc de Su~eillance Huldings SA 
Dignity PLC 

11.831 .I83 11 42 

Diversified Financial Sewices 
k i m u t  Holdlng SpA 

Electrical Components 6r Equipment 
EV5 Broadcast Equipmenr SA 
liexans SA 
RHJ International 
Gamcsa COT.. Tecnolvgica Si1 
Solaworld A(; 

2,082.747 ITA EUR 2.88 

2.59 
2.45 
2.32 
1.67 
I .03 

10.06 

1.77 

1.73 

2.31 
2.08 
1.8h 
1.53 
1.35 

9.13 

BEL 
FRA 
BEL 
ESP 

FUR 
EUR 
EUR 
ELR 

2.683.830 
2.542.233 
2,404,620 
1.730.187 
1,066,784 

10,427,654 

1.831.9h0 

DEI: EUR 

Environmental Services 
Scche Envlrnnnement 

Forest Products 
Pfleiderer AG 

Health Care Equipment 
G y m  Group PLC 
Fhonak Holding AC; 
Flame1 Technolofles SA, ADR 
Amplifon 5pA 
Straumann Holding AG 

FRA EUR 

DEI: EUR 1.789.959 

GBR 
CHE 
FRA 
ITA 
CHE 

GBP 
CHF 
USD 
ELJR 
CHF 

2,399,234 
2,154.918 
1.922.844 
1,582.827 
1,404,395 

9,464,218 

Industrial Conglomerates 
Hexagon AB. B 
Wincor liiixdorf AG 

2.982.544 
2,394,256 

SWE 
DEL 

SEK 
FUR 

2.88 
2.31 

5.19 5.376,80@ 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin European Small-Mid Cap Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - E U R )  

Lumber of % of 
siirres or Dcscnption Countr). Trading Market l lCL 

face value code currency ralue assets 

22 260 

.tY .300 

IS2 49.2 

116.388 

29 800 

5,700 

302,160 

ll).2,800 

18.814 

69,976 

288,920 

67,300 

727.120 

309,202 

29 $60 

152.700 

Industrial hlachinery 
Anrlrirz AG 

Insurance Brokers 
?.pril Group 

Internet Software & Services 
Ynired Internet .4G 

Leisure Products 
Jumbo 5.4 

Marine 
Kuehne t3 Xagel International AG 

Meat. Poultry & Fish 
Idc  SA 

Multi-Line Insurance 
Lancashire Holrlirigs Ltd. 

Office Electronics 
Vitcc Group PLC 

Office Services & Supplies 
Neopost SA 

Oil & Gas Equipment & Services 
SBlrl Offshore N\: 
Publishing 6r Printing 
Informa PIC 

Semiconductor Equipment 
Orborech I rd 

Speciality Chemicals 
Elementis P1.C 

Steel 

Textiles 
Koninklijke Ten Cate SV 

Trucking 
DSV AS. R 

TOTAL SHARES 

TOTAL TMNSFERABLE SECURITIES ADMlTTED 
TO AN OFFlClAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

-rubacex SA 

..\UT 

FRA 

DEL 

GRC 

CHE 

FILA 

GBR 

GBR 

FRA 

NLD 

GBR 

1SR 

GBR 

ESP 

N I D  

DKK 

ELR 

EUR 

ELIR 

EIIR 

CHF 

EUR 

GBP 

GBF 

EUR 

ELR 

GBP 

USD 

GRP 

EUR 

EUR 

DKK 

1.090.917 1 .05 

1.948.595 1.88 

2.188.677 2.11 

2.989.082 2.88 

2,033,070 1 Y 6  

511.974 0.49 

1.530.1 11 1.48 

1.729.$84 1.67 

2.041.507 

1.980.321 

2,388,064 

1.109.898 

1.060.1 12 

1.932.913 

197  

1.91 

2.30 

1.07 

1.02 

1.86 

836,369 0 81 

2.221.205 2.13 

96,721,179 93.12 

96,521.179 93.12 

96,521,179 93.12 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Global Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 
(Currency - USD) 

Number ol % of 
shares o" Descnption Countn: Trading Market ner 

face value LUdC currency value assets 

TRANSFEMLE SECLRITIFS ADMITTED TO AN OFFICIAL 
SHARES 
Aerospace & Defence 
MTL Aero Engines Holding AG 

Apparel & Accessories 
Coach Inc. 
Li Ning Co.. I.td. 

STOCK EXCH.4NGE LISTIKL 

DEU EUR 717.573 2.07 11 .OO@ 

13,000 
200,000 

70,OOC 

12,000 
13.000 

100,000 

50.000 
10,000 
12.000 
5.000 

15.000 
18,000 
20.000 

12,000 
12,000 
12,000 

8.000 

18,000 

9,000 

80.000 
11,000 
6.000 

10,000 

3,000 

14.000 

100,000 

17,405 

32,000 
13.000 
6,000 
3.000 

150,000 

15.000 
159,000 

USA USD 
CHN HKD 

616.070 
484.966 

1.78 
1.40 

3.18 1,101,036 

Apparel Retail 
Esprit Holdinp Lrd 

Application Software 
Autodesk Inc. 
NA\TF.Q 
The Sage Group PLC 

2.56 888,082 I1KG HKD 

564.960 
550.420 
470,958 

15.4 
USA 
GBR 

USD 
USD 
GBP 

1.63 
1.59 
1.36 

4.58 

2.95 
2.07 
1.99 
1.95 
1 59 
1.56 
1.42 

1,586.338 

Banks 
Anglo Irish Bancorp PLC 
Credit Suisse Group 
National Bank of Greece SA 
KBC Groep NV 
Piraeus Bank S A  
St George Bank Lid. 
Banco Bilbao Vizcaya Argcntaria SA 

1,021.817 
715,017 
688,610 
676,835 
549.345 
540.708 
492.637 

IRL 
CHE 
GRC 
BEL 
GRC 
AUS 
ESP 

EUR 
CHF 
EUR 
ELJR 
EUR 
AUD 
ELR 

13.73 4684,969 

895.330 
687,960 
465.240 

Biotechnology 
CSL Ltd 
Celgenc Corp 
Gilead Sclences lnc 

2.59 
1.99 
1.34 

ALS 
USA 
[?SA 

.4UD 
USD 
USD 

2,048,530 9.92 

Brewers 
1nbt.v 

Casinos & Gaming 
International Game Technology 

Department Stores 
Next FLC 

Diversified Financial Sewices 
Man Group PLC 
Macquarie Bank Ltd. 
AllianceBcrnstein Holding 1.P 

636,964 1.84 DEL EUR 

714,600 2.06 [!SA USD 

363.130 1 0 5  GBR GBP 

GBR 
ALJS 
USA 

GBF 
ALD 
USD 

978,468 
792.740 
522.540 

2,293,748 

507.400 

787.402 

2.82 
2.29 
1.51 

6.62 

1.47 

1.70 

2.11 

Diversified Metals & Mining 
Cameco Corp. 

Fertilizers & Agricultural Chemicals 
Syngcnm AG 

Food Distributors 
Koninklijke Numico KV 

General Merchandise Stores 
Texo PLC: 

Health Care Distributors & Services 
Sonic Hcalrhwre Ltd. 

Health Care Equipment 
Getingc AB, B 
Cochlear Ltd 
Zimmer Holdings Inc. 
Essilor Intenrational SA 

CAK LSD 

CHE CHF 

N LD EUR 

GBP 

AUD 

730.051 
~ 

2 43 GBR 

ACUS 

840.49$ 

222.238 0.64 

2.00 
1.94 
1.47 
1 04 

SEK 
AUD 
USD 
EVR 

69 3,496 
672.315 
509,340 
398.800 

AUS 
USA 
PRA 

6.45 2,233.981 

690.755 
Homebuilding 
Urbi, Desarrollos Urbanos. SA dt. CV 

Household Products 
Reckitr Rcnckiser PLC 
Hengan International Group Lo.. Ltd 

1.99 M EX MXN 

GBR 
CHK 

GBP 
HKD 

823.926 
565.308 

1,389,234 

2.38 
1.63 

4.01 

67 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Global Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Number of 96 ut 
shares ur Descripnon Counrrj Trading Market net 

face value code currency value assus 

10 0co 
S0.0GQ 

25 0Ll0 
40 000 

600,000 

20.000 

33,000 
18,000 
6 OOC 

12.1700 

4 00c 

25,1700 

160.000 
25,000 

13.000 

220.000 

23,000 
11 0110 

Industrial Machinery 
Danahcr Corp. 
h i r e  Pacific Lrd.. ,A 

Integrated Telecommunication Services 
American Tou-er COT.. A 
Telenor ASA 

Marine 
Noble Group Lrd. 

Networking Equipment 
Cisco S>stems lnc. 

Oil & Gas Equipment & Services 
TGS Kopec Geopnysical Co ASA 
Saipcm SPA 
Schlumherger Ltd 
SBM Offshore NV 

Pharmaceutic& 
Roche Holding AG 

Property & Casualty Insurance 
QBE: Insurance Group Lrd. 

Real Estate Ownership. Management & Development 
Hongkung Land Holdlngs Ltd. 
Mitsui Fudosan Co.. Ltd. 

USA 
HKG 

USA 
KOR 

IiKC 

USA 

NOR 
lT.4 
USA 
KLD 

CHE 

ALS 

HKC; 
JPK 

Telecommunications Equipment 
QUALCOMV Inc. 

Trading Companies & Distributors 
Li k Fung Ltd 

Wireless Telecommunication Services 
Cojmote Mubilc Telecommunications SA 
..\menta blovll SA de 0. L, ADR 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAI. INVESTMENTS 

CSA 

HKG 

-__ LSD />>.000 
HKD 555.691 

1.310.6(31 

USD 1.030.000 
KOK 784.86i 

SGD 

USD 

NOK 
EUR 
USD 
ECR 

CHF 

2.18 
1.61 

3.79 

3.03 
2.27 

1.834.865 5.30 

673.871 

557,000 

1.95 

1.61 

676.883 
617.800 
509,640 
439,634 

1.96 
1.78 
1 .-t7 
1.33 

2,263.937 6.54 

71 1,824 

ALD 

USD 
JPY 

661,323 

720.00C 
702,367 

1,422,367 

USD 564,0X 

HKD 792.035 

GRC 
MEX 

EUR 
USD 

712.213 
681,230 

1.393.443 

33.421.951 

34.321 , Y j  1 

2.06 

1.91 

2.08 
2.03 

4.11 

1 6 3  

2 '29 

2 05 
1 9 7  

+ 02 

99 $2 

99 42 

34,421.951 99.42 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Global Real Estate (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - E U R )  

Number of 9; of 
shares or Description Countq. Trading Market net 

lace value WLle currency value assets 

8.364 

385.727 
126 600 
50,50C 

100 80C 
72,70C 
31 700 

4,655 430 
27,300 

124 000 
30,600 

133,200 
3.089.400 

47 600 
80,700 

176,900 
520 
292 

98.900 
210 

23.400 
827,600 
42.200 
60.800 
42,300 
57,500 

362.400 
67,610 

260,935 
022.000 

60.400 
2,128,090 

76 500 
160 
2 70 

2,687.000 
1,071 837 

92.000 
193 

1.629.737 
100 
315 
171 

25,100 
790,400 
50,700 

260,300 
750.600 

28,100 
4.340 

681,500 
692.579 

77 
100 

28 100 
466,300 

18,107 
237.900 

2.254 800 
39 
23 

371,000 

31'1.000 
779,100 

19,400 
252.000 

TFLINSFERABLE SECURITIES ADMITTED TO Ah' OFFICIAL STOCK FXCHANGE LISTING 
SHARES 
Diversified Financial Services 
Rodamco Europe NV NLD EUR 

Real Estate Investment Trusts 
Westlicld Group 
Digital k a l t y  Trust lnc. 
Simon Froperry Group Inc 
istar Financial Inc. 
General Growth Properties Inc. 
AvalonBay Communities Inc. 
Allco Commercial Real Esrare Investment 1 
SL Green Realry Corp. 
Nationwide Health Properties Inc. 
Vumado Realty Trust 
Newcastle Investment COT. 
Ma letree Lofisrics Trust 
Arcistone-Smith Trust 
Maguire Properties Inc 
Jcr lnmsrnrs Trust Inc. 
MID REIT lnc. 
Japan Rerail Fund Investment Corp. 
BioMed Realty Trusr Inc. 
Japan Real Estare Investment C:o. 
Boston Properties lnc. 
CapiraMall Tmst 
Eurocommercial Properties NV 
Land Secunties Group P1.C 
Taubman Cenrers Inc. 
Ventas Inc. 
Goodman Group 
British Land Co.. P1.C 
Stockland 
Capitacommercial Trusr 
Hammerson FLC 
Macquatie MEAG Prime REI? 
Equity Inns Inc. 
Mori Hills REIT lnresiment Corp 
liippon Residential Invesrment Corp 
Champion RHT 
Macquane Ottice Trust 
OMEGA Healrhwre Investors lnc 
Kenedix Realtv Invesrmem Corp 
Challenger Dikrsified Property Croup 
Nippon Building Fund Inc 
Nippon Comnrercial Lnvestmenr Carp 
Orix Jreit Inc. 
AMB Property Curp. 
Valad Property Group 
KKR Financial Holdings 1.1.C 
Mirvac Group 

LaSalk Hotel Properties 
Unibail 
Capitatetail China Trusr 
Macquarie DDR Trust 
Centro Shopplng Amenca Trusr REIT 
Japan Logistics Fund Inc. 
Nippon Accommodations Fund Inc. 
Maguire Propemes Inc , 7.625%. pfd., A 
Commonwealrh Property Office Fund 
Highwoods Properties Inc.. 8.008, pfd., R 
Ascendas REIT 
Frospenry REIT 
Komura Real Estate Office Fund Inc. 
Premier Investmenr Co. 

DB REEF .rrust 

rust 

AUS 
USA 
USA 
USA 
USA 
USA 
SGP 
USA 
USA 
USA 
USA 
SGP 
IXA 
USA 
USA 
JPK 
JFK 
USA 
IPN 
i!SA 
SGP 
LLD 
GRR 
USA 
1JSA 
AUS 
GUR 
A I 3  
SGP 
GBR 
SGP 
L S A  

1:: 
HKG 
AUS 
l!SA 
JPK 
iUUS 
JPN 
JFN 
JPN 
i!SA 
AUS 
us.4 
AI?S 
A I 3  
USA 
FRA 
CHh 
ALS 
AUS 
J Pli  
JPN 
USA 
AUS 
USA 
SGP 
HKG 
JPN 
JFK 

AUD 
USD 
USD 
USD 
IJSD 
USD 
SGD 
USD 
USD 
USD 
USD 
SGD 
USD 
USD 
IJSD 
J PY 
JPY 
lJSD 
JW 
USD 
SGD 
EUR 
GBF 
USD 
USD 
AUD 
GBP 
AUD 
SGD 
GRP 
SGD 
USD 
JPY 
J W  
HKD 
ALD 
USD 
JW 

ALJD 

K 
jw 
USD 
AUD 
USD 
AUD 
AUD 
I?SD 
EUR 
SGD 
AUD 
AUD 
JPY 
IW 
USD 
AI!D 
USD 
SGD 
HKD 
J W  
JPY 

0.82 

4823,180 
3,524,670 
3,471 642 
3.301.658 

2.784.466 
2.740.2 53 
2,499.037 
2.492,094 
2.483,432 
2.467.359 
2,116,574 
2,078.939 
2.047.016 
1,960,618 
1.943.628 
1,874,513 
1,835,650 
1.826.876 
1,765.806 
1,685,016 
1.61 7,104 
1,572,585 
1.550.542 
1340,103 
1,527,634 
1.343.398 
1,332,241 
1.303.376 
1.285.285 
1,273,165 
1,266,145 
1,161,521 
1,158 221 
1.137.530 
1121,342 
1,076 075 
1.068.761 
1.066,907 
1,025,930 
1,012,97 1 
1.007.464 

987,012 
982.880 
033.159 
929 484 
923,983 
901.509 
825,251 
565.629 
5 3 '1 ,800 
522.816 
517.465 
510 565 
506,502 
489.298 
339.690 
337,453 
336,653 
31 1.1 99 
164,209 

2,844,292 

4.78 
3.49 
3.44 
3.27 
2.82 
2.76 
2.72 
2.48 
2.47 
2.46 
2.45 
2.10 
2.06 
2.03 
1.94 
1.93 
1.86 

1.81 
1.75 
1.67 
1.60 
1.56 
1.54 
1.53 
1.51 
1.33 

1 .a2 

1.32 
1.29 
1.27 
1,26 
1.25 
1.15 
1.15 
1.13 
1.11 
1.07 
1.06 
1 .06 
1.02 
1 .OO 
1.00 
0.98 
0.97 
0.92 
0.92 
0.92 
0.89 
0.82 
0.56 
0.53 
0.52 
0.51 
0.51 
0.50 
0.48 
0.34 
0.33 
0.33 
0.31 
0.16 

90.633.596 89.82 

Real Estate Ownership, Management & Development 
Nom-egan Property AS,4 
Macquarie Airports 
Eurosic 
Songbird Estates PLC. B 

liOR NOK 
AUS AUD 
FRA EUR 
GRR GBP 

2,909.783 
1,971 821 
1046,048 
1,030 233 

2.88 
1.96 
1.04 
1.02 

6,957,885 6.90 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Global Real Estate (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - EUR) 

Numlier of 'Yo of 
shares o r  Descnption Count?- Trading Marker net 

face value code currency ualuc asset5 

12.1100 

1.862.172 

Truckin 
Komnkl&e Vopak S\- 

TOTAL SHARES 

RIGHTS 
Real Esrate Investment Trusts 
hllco Commercial Real Estate Invesrrnenr Trust, rt5 , 07/12/07 

TOTAL RIGHTS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

KLE ELR 506.$00 0.50 

08.927.5.90 98.04 

SGP SGD 134,767 0.13 

134.767 0 13 

99 062,357 98 15 

99,062.357 98 17 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Global Real Estate (USD) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number of 
shares or Description 

lace value 

% of 
Couniry Trading MarkeL net 

code currency value assers 

5,452 

236.448 
81,800 
30 000 
61,900 
46,800 
18.900 
20,000 

2,757,602 
17 300 
82.40C 
73,40C 
17,60C 

1,874.391 
111 lor 
27.10C 
45.00C 

13C 
60 900 
41.180 

280 
506.900 

28,100 
150 

35,800 

183,348 
23.600 

575,000 
48,400 

185 
1296.219 

38.880 
34,780 

657.168 
94 

203 
981.665 

19.700 
1,482,000 

484,700 
108 

15,000 
49 100 

159.600 
460.200 

1.935.700 
2.800 

28 600 
42 
59 

420 500 
398,705 

43 
54 

14 700 
168 ,000 

29 
213,200 
148,400 

1.375 000 
27 

7.833 

2 2 4 . ~ ~ 0  

203.600 
408,300 
13 100 

134,300 

TRANSFEWALE SECCRlTlES ADMITTED TO AN OlTIClAL STOCK EXCHAVGF. LISTIKG 
SHARES 
Diversified Financial Services 
Rodamco Europe KV KLD EUR 

Real Estate Investment Trusts 
Westfield Group 
Digiral Realty Trust Inc 
Simon Property Group Inc. 
iSrar Financial Inc. 
General Gruwth Properties Inc. 
AvalonBay Communiries Inc. 
Vomado Rcalty Trust 
Allco Commercial Real Esrate lnvestment Trust 
SL Green Realty Corp 
Newcastle lnvestment Corp 
Nationwide Health Properties Inc. 
Boston Froperries lnc. 
Mapletree Logistics Trust 
Jer lnvesrors Trust Inc. 
Archstone-Smith Trust 
Maguire Properties Inc. 
Japan Real Estate Investment Co. 
BioMed Realry Trust lnc. 
Land Secuntics Group FLC 
MID RElT Inc. 
CapiraMall Trust 
Tauhman Cenrers lnc. 
Japan Retail Fund Invesrment CUT. 
Ventas Inc. 
Goodman Group 
Stockland 
Eurocommercial Froperries KV 
Capiracommercial Trusf 
Equity Inns Inc. 
Kippon Residenrial lnvestment COT. 
Mac uarie MEAG Prime RElT 
BntiL Land Co.. PLC 
Hammerson PLC 
Macquarie Office Trust 
hlori Hills REIT Investment COT. 
Nippon Commercial Investment COT 
Challenger Diversified Property Group 
h S a k  Hotel Froperries 
Champion REIT 
Valad Property Group 
Kenedix Realry Investment COT 
AMB Property Corp. 
OMEGA I Iealthcare lnvesrors Inc. 
Mirvac Group 
DB RREEF Trust 
GZ1 REIT 
Unibail 
KKR Financial Holdings I.1.C 
Kippon Bullcling Fund Inc. 
Orix Jrcit Inc. 
Macquarw DDR Trust 
Centro Shoppmg .4merica Trusr REIT 
Japan Logistics Fund Inc 
liippon Accommodations Fund Inc. 
Maguire Properties Inc.. 7.625%. ptd , A 
Capitaretail China Trust 
Nomura Real Estate Office Fund Inc 
Commonwealrh Property Office Fund 
Ascendas REIT 
Prospenry RElT 
Premier Investment Co. 
Highwoods Froperrics Inc ~ 8.00%. pfd., B 

AUS 
USA 

LSA 
us.4 
IJSA 
USA 
SGF 
USA 
1;SA 
USA 
USA 
SGP 
USA 
USA 
USA 
J FN 
USA 
GBR 
J P N  
SGP 
USA 
JPN 
USA 
AUS 
AL'S 
NLD 
SGP 
USA 
JPN 
SGP 
GBR 
GBR 
AUS 
J FN 
JPK 
11us 
USA 
HKG 
AUS 
JPK 
USA 
KS.4 
'4Lb 
AUS 
HKG 
FRA 
USA 
JPK 
IFN 

X ! S  

JFK 
l!SA 
CHK 
JPti 
AUS 
SGP 
HKG 
JPK 
[;SA 

w A  

kUS 

JPK 

AUD 
USD 
LSD 
USD 
1JSD 
USD 
USD 
SGD 
LSD 
USD 
USD 
USD 
SGD 
USD 
USD 
USD 
JW 
USD 
GBP 
JFY 
SGD 
USD 
JPY 
USD 
.4KD 
AUD 
EUR 
SGD 
USD 

SGD 
GBP 
GBF 
ALD 

JFY 
AUD 
USD 
IIKD 
AUD 

USD 
LSD 
ALD 
AUD 
HKD 
EUR 
LSD 
JFY 
JPY 
AUUD 
ALD 
JFY 
JPY 
1JSD 
SGD 
JPY 
AI!D 
SGD 
HKD 
J R  
USD 

JPY 

IPY 

JPY 

Real Estate Ownership, Management & Development 

Macquarie Airports X S  AUD 
Eurosic FRA EUR 
Songhird Fsra~es PLC, B GDR GBP 

lionvegan Properly ASA NOR KOK 

731,971 0.81 

4,001,430 
3,082,224 
2,791,200 
2,744.027 
2,478,060 
2.246.832 
2,196.800 
2.196.790 
2,143,297 
2.067.768 
1.996.480 
1,797,488 
1,737,984 
1.666.500 
1,601.881 
1,544,850 
1,530,591 
1,529,808 
1.441,528 
1,4 16,426 
1,396,793 
1,394,041 
1,303,236 
1,297,750 
1,280,810 
1.266.931 
1,223,950 
1,100,101 
1.084,160 
1,074,053 
1049,536 
1.045 S 5  3 
1,001.655 

930,490 
923.552 
883 504 
869,738 
855.374 
849.121 
815,741 
809 419 
798,300 
777,253 
771.306 
766,705 
762.486 
720 477 

583:168 
470,448 
447.434 
407,341 
401,526 
373.139 
358.606 
346,652 
313.183 
302.776 
284.891 
277,845 
260.89 1 
19a.m 

4.41 
3.40 
3.08 
3.03 
2.73 
2.48 
2.42 
2.42 
2.36 
2.28 
2.20 
1.98 
1.92 
1.84 
1.77 
1.70 
1.69 
1.69 
1.5Y 
1.56 
1.54 
1.54 
1.44 
1.43 
1.41 
1.40 
1.35 
1.21 
1.19 
1.18 
1.16 
1 1 5  
1 1 0  
1 0 3  
1 02 
0 97 
0 96 
0 94 
0 94 
0 90 
0 89 
0 88 
0 86 
0 85 
0 84 
0 84 
0 70 
0 79 
0 64 
0 52 
0 49 
0 45 
0.44 
0.41 
0.40 
0.38 
0.35 
0.33 
0.31 
0.31 
0.29 
0.22 

75.001.324 82.69 

2.545.388 
1,398,556 

955,977 
743.082 

2.81 
1.94 
1.05 
0.82 

5,643.003 6.22 

71 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Global Real Estate (USD) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Number uf 76 of 
shares or Descnptiun Countv Trading Market ner 

face valur code currency value assets 

7.800 

1.1@3.040 

Trucking 
Koninklijke Vupak hi: 

TOTAL SHARES 

RIGHTS 
Real Estate Investment Trusts 
Allco Commercial Real Estate Invesrmenr Trusr. rts , 07/12/07 

TOTAL RIGHTS 

TOTAL TRANSFEIUBLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

NLD EUR 445.485 0.49 

ui.u21,7a4 90.21 

SCP SGD 108.039 0.12 

108.039 0.12 

81,929 823 YO 33 

81,929 813 YO 33 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Global Small-Mid Cap Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number of 
shares o r  Description 

face value 

7h of 

code currency value assets 
Counrn- Trading Market ne1 

TRANSFERGLE SELLRITIES ADMITTED TO AK OFFICIAI. STOCK EXCHANGE LISTING 
SHARES 
Advertising 
Asarsu-DK Inc JPN JPY 
Hakuhodu DY Holdings Inc. J PK JW 

338,798 
264,382 

1.67 
1.31 

lO.OO0 
4.000 

4.50@ 
1,900 

32,474 
7,500 

Y > l O O  

7.300 
142,200 

20,400 

13,900 

10.300 

700 
2,700 

13,300 

5,100 
4,200 
7,900 

25.700 

21.200 
6.900 
9,300 

20.000 
2,690 
7,100 

11 ,800 

2,400 
16 400 
3.500 
1,900 
2.600 
3.500 

1.400 

5.300 

602.980 2.98 

Aerospace 6r Defence 
Teledyne Technulugies lnc 
MTU Aero EnRnes Hulding AC; 

206.779 
189,178 

1.02 
0.94 

USA 
DEL 

USD 
EUR 

395.953 1.96 

Agricultural Products 
Genus PLC 
IAWS Group PLC 

GBR 
1RL 

GBP 
EUR 

452.947 
157.333 

2.23 
0.78 

610.280 3.01 

1.58 
Air Freight & Couriers 
Hub Group Inc , A 

Apparel & Accessories 
The m'arnacu Group Inc 
Pnme Success lnrernatiunal Group 1.td 

319,956 USA USD 

USA 
HKG 

USD 
HKD 

287,182 
118.210 

404.392 

341.292 

1.42 
0.58 

2.00 

1.69 

0.74 

0.73 

1.16 
0.86 

Application Software 
Nuance Comniuniwtiuns Inc 

BCUlk!i 
First Security Group Inc 

Biotechnology 
Medarex Inc. 

Broadcasting & Cable TV 
Sky Perfect JSAT COT. 
Modem Times Group AR 

USA USD 

KS.4 USD 150.120 

147.187 

233,891 
175.048 

USA CSD 

JPY 
SEK 

408,899 2.02 

Casinos & Gaming 
Unibei Group PLC 

Construction & Engineenn 
Samung EngneennR Co Lt3 
Arcadis YV 
Chiyoda Corp. 

GBR SEK 488.006 2.41 

538,759 
358,110 
150.745 

2.66 
1.77 
0.74 

KOR 
NLD 
JPK 

KRW 
ECR 
JW 

1.047.614 5.17 

Consumer Finance 
Helphire Group PLC 

Diversified Commercial Services 
Tele Atlas NV 
CTS Eventim AG 
Homeserve PLC 
Dignity PLC 
Eurofins Scientific 
Thc Knot Inc. 
Park24 C c .  Lid. 

198.200 0 98 GBR GBP 

456.491 
336,184 
333.451 
271.328 

2.25 
1.66 
1.65 
1.34 
1.13 
0.71 
0 59 

NLD 
DEU 
GBR 
GBR 
FRA 
USA 
JPK 

EUR 
EUR 
GBP 
GBP 
EUR 
L!SD 
JW 

228.414 
143,349 
118.810 

1,800,027 9.33 

Diversified Financial Services 
IntcrcontinentalExchangc Inc. 
Markdxess Holdings Inc. 
GFI Group Inc. 
Affiliated Managers Group lnc 
Greenhill & Co., lnc. 
Natiunal Financial Partners COT 

USA 
USA 
USA 
L:SA 
L'SA 
[!SA 

USD 
USD 
USD 
USD 
USD 
USD 

354.840 
295.036 
253.680 
244,644 
178,646 
162.08.5 

1.75 
1.46 
1.25 
1.21 
0.88 
0.80 

1,488.W 7 35 

Diversified Metmls & Mining 
Sumitomo T~ranium COT 

Drug Retail 
SelJO C O T .  

JPN 

JPN 

JW 

JPY 

0.65 

0.53 

130,947 

107.158 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frank l i n  Global S m a l l - M i d  Cap Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Kurnber of 46 of 
shares or Descriprion Counrry Trading Marker net 

hr-e value code currency value assets 

Electrical Components & Equipment 
RHJ lntemauonal 
Ncxans SA 
Gamesa Corp . Tecnolvgira SA 
EL'S Broadcast Equipment SA 
Solanvorld AG 

BEL 
FR4 
ESP 
BEL 
DEU 

USA 

HKG 
USA 

EUR 
EUR 
EUR 
EUR 
EL'R 

LSD 

HKD 
USD 

HKD 
JF L,5D 

ELR 

USD 

USD 
GBP 
EUR 
CHF 

SGD 

HKD 
USD 

USD 

JPY 

JPY 

JW 
JPY 

UjD 

EVR 

CHF 

EUR 

USD 

CBF 
USD 

23.200 
2.1c0 
8.800 
2.900 
3.960 

5.3c0 

1.178.107 
8,700 

1 .0(31,600 
8.600 
6.600 

6.362 

3.200 

18.200 
23,090 
23,920 

510 

130,300 

223.100 
6.500 

6.100 

h.900 

22.500 

12,500 
8,400 

10.1170 

33th) 

2.200 

800 

22 100 

39 >900 
5.500 

2.26 
1.74 
1.99 
1.18 
0.90 

7.67 

1.29 

1,553.062 

261.926 
Environmental Services 
Clean Harbors I t i i .  

Fertilizers & Agricultural Chemicals 
Cenrurv Sunshine Ecological Technology Holdings Ltd 
Central Garden B Pet Co.. ..\ 

194.365 
102.031 

0.96 
0.50 

296.416 1.46 

2.48 
1 7 1  
0.87 

Food Distributors 
\:irasoy Intemarional Holdings L:d 
Unicham Fetcare COT. 
United Natural Foods Inc 

HKG 
JPK 
USA 

502,585 
347,058 
175.428 

1.025.071 5.06 

197,390 0.98 
Forest Products 
Pfleiderer AG 

Health Care Distributors & Services 
Healthways Inc. 

Health Care Equipment 
Flarnel Technolopes SA. ADR 
Gyrus Group FLC 
Amplifon SPA 
Straumann Holding AC 

DEL! 

USA 151,584 0.75 

1.88 
1.08 
0.90 
0.71 

381.654 

100.744 
219.459 

143:609 

944.466 4.66 

Health Care Facilities 
Parkway Holdings Ltd. 

Home Furnishin s 
Peace \lark ifIolrf;ngsl 1.d 
Jarden COT. 

1.68 SGP 340.331 

HKG 
USA 

304,729 
279.565 

I 5 1  
1 3 8  

584,294 2.89 

1.83 371,307 
Hotels, Resorts & Cruiselines 
Vail Resorts Inc 

Household Products 
Milbon Co.. Ltd. 

Industrial Conglomerates 
The Japan Steel Works Ltd 

Industrial Machinery 
Toshiba Machine Co.. Ltd 
OS[; Cvrp 

USA 

199,456 0.99 JPN 

343,370 1.70 JFK 

116,215 
115.815 

IPS 
jPIi  

0.58 
0.57 

1 1 5  

2.88 

0.57 

1 .OO 

0.48 

1.20 

232,030 

583,780 

113 603 

203.135 

97,250 

243 763 

Integrated Oil & Gas 
Western Refining Inc. 

Leisure Products 
Jumbo SA 

Marine 
Kuehne &I Kagel Intemarional AG 

Meat, Poultry &z Fish 
Ldc SA 

Movies & Entertainment 
Lions Gate Lnter:dinment Gorp 

Multi-Line Insurance 
hncashire Holdin krl. 
Max Re Capi:al L r r  

USA 

GRC 

CHE 

FRA 

USA 

1.39 
0.77 

GBR 
USA 

273,454 
155.640 

429.104 2.12 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Global Small-Mid Cap Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currcncy - USD) 

Number of 
shares or Description 

face value 
Counrn Trading 

code currency 

% of 
Market ncr 

value assets 

26,800 

1.310 

12,700 
1 1.680 

7,20C 

18.70@ 

9,100 

8.30C 

10,400 

31,670 

13.700 

5.780 

5,900 

Office Electronics 
Vitec Group PLC 

Office Services 6r Supplies 
lieopost SA 

Oil & Cas Drilling 
EXCQ Resources lnc. 
Petrohawk Energy Corp. 

Oil & Gas Equipment & Services 
SBM Offshore NV 

Publishing 67 Printing 
lnforma PLC 

Restaurants 
Ruth's Chns Sreak €louse Inc 

Semiconductor Equipment 
Orbotech Ltd 

Semiconductors 
Tndent Micros)s~ems Inc 

Steel 
Tubacex SA 

Telecommunications Equipmenf 
A m  Group Inc 

Textiles 
Koninklilkc f e n  Cate NV 

Tyres & Ruhber 
Nippon Seiki Co Ltd 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

GBR 

FRA 

USA 
USA 

NLD 

GBR 

USA 

1SR 

USA 

ESP 

USA 

N LD 

IFN 

GBP 

EUR 

USD 
USD 

EUR 

GBF 

USD 

USD 

USD 

EUR 

USD 

EUR 

JR 

325.365 

192,383 

221.488 
185,245 

406,733 

2 75,769 

209.188 

154.609 

185,256 

190.840 

267,889 

1.61 

0.95 

1.09 
0.92 

2.01 

1.36 

1 03 

0.76 

0.92 

0.94 

1.32 

240.983 1.19 

222.083 1.10 

13 1.083 0.63 

19.709.473 97.33 

19,709,474 97.33 

19,709,474 97.33 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin High Yield Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

kiumbcr of % of 

tact value code currency value assets 
shares or Description Countv Trading Marker net 

44.415 

27,000.000 
24,700,000 
10.000.@~c? 

420.3 3 3 

40,.tZL 

1.342,366 

55.0cc,000 
40.000.000 
35.300.000 
30,000.000 
30.000,0c0 
31.000.0017 
30.000,000 
30.300.000 
30.000,000 
30.000,000 
31.500.000 
28,000.000 
29 ,C00.000 
29.0(?0.000 
30.000,000 
30.000.000 
29.000.000 
2h.600.000 
28,000.000 
29.800,000 
32.000.000 
28.000.000 
28.1100.000 
29.000.000 
28,1)00.000 
28.100.000 
28.000.000 
30.000.000 
27,800.0011 
26,175.300 
21,000.000 
27.000.000 
2h.000.000 
25,900.000 
23 ,000.oo0 
25,375,000 
24.500.000 
25.1700.000 
27,000.000 
23,j00,000 
25.600.0O0 
2.3.400.030 
22.000.000 
22.690.000 
23,075.000 
21,900.000 
20,800.0DO 
20.T00.000 
21 .000.000 
21.100.000 

TRANSFEMBLE SECURlTlES ADMlTTED TO AN OFFICIAL STOCK EXCIIAKGE 
SHARES 
Integrated Telecommunication Services 

TOTAL SHARES 

Spririi kxre l  C o r p  USA 

BONDS 
Corporate Bonds 
Rainbow Narional Senices LLC. 144A. 10.375%. 09/01/14 
Ineos Group Holdings PLC. 144A. 8.50%. 02/15/16 
Pokagarl G;iming Aurhonty, 144.4. 10.3758, 06/13/14 

USA 
GBR 
USA 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TMSSFERABLE SECCRlflEj DEALT IN ON 8KOTHER REGULATED MARKET 
SHARE5 
Industrial Conglomerates 
1.5 Holding Inc * USA 

Office Services & Supplies 
Loss Holdings Inc B * 

Tyres & Rubber 
Camhndge lndustnes Liquidaring Trust lnterest 

TOTAL SHARES 

BONDS 
Corporate Bonds 
General !&tors Acceptance COT.. 6.8758. 08/28/12 
Ford hloror Credir Co . 9.875% 08/10/11 
CCH I1 LLC. 10 25% 09/15/10 ~~ ~~ ~~ 

Reimolds American Inc.. 7.625%. 06/01/16 
Nalco Co.. 8.875%. 11/15/13 
JSG Funding PLC. 7.75%. 04/01/15 
Cenrennial Cominunicatiuns Curp.. 8 125%. 02/01/14 
O~vens-Illinors Inc.. 7.808. 05/15/18 
Qwesr C:ommunicatiuns Inwrnarional Inc.. 7.50%. 02/15/14 
Cromn ,%mericas Inc,, 7.75?0. 11/15/15 
Nortck Inc., 8.50B. 09/01/14 
Huntsman International LLC. 7.875% 11/15/14 
bietroPC5 Wireless Inc.. 9.25'16. 11/01/14 
\tichack Smres Inc . 1L700%. 11/01/14 
\-an 
F o r f k u x  Credit Co.. 5.6258. 10/01/08 
IDEARC lnc., 8.0C'Ib. 11/15/16 
RBS Glohal B Rexiwrd CUT., 11.75%. 0W01/lh 
ARAMARK Corp.. 8.508,  02/01/15 
Inmarsat Finance I1 PLC. senior note. 0.00%. 11/15/12 
Station Casinos Inc., 6.8778. 03/01/16 
Uriited Rcntals Korth Amcnca hc. .  T 75%< 11/15/13 
Can\Vest Media Inc.. 8.~7(??, 09/15/12 
Freescale Semiconductor lric , IWA. 8.875%. 12/15/14 
KXP BV/NXP Funding L L C  7.875%. 10/15/14 
LIS Television COT.. 6.50%. 05/17/13 
Digcel Group LKL. 8.875%. 01/15/15 
LLGM MIRAGE Inc.. 6.625%. 07/15/3 5 
Manner Enera- Inc , 7 50%. 04/17/13 
Iron Mountain Inc.. 8.77%;. 07/15/18 
,+iila Inc., 13.87?'%, 07/01/12 
DyneF; 7 Holdings Inc.. 8.375%. 03/01/16 
Peabdy Energy COT.. 6 875?0, 03/15/13 
El Paso COT.. senior note. 6.8778. 06/15/14 
.4llicd LVwe Norrh Amenca Inc.. 7.873%. 04/19/13 
Pogv Producing Co.. h 8756. 10/01/17 
Buckeye Technologies Inc.. 8.90%. 10/01/13 
DaVila Inc.. 7.25%. 03/15/15 
Tenet Hcalthcare Corp , 7.375%. 02/01/13 
Edlsu:i !dission Energy 7 00?&. 03/15/17 
Chesa eake berg Gorp. 6.258, 01/15/18 
S n i i r h L  Foods Inc . ;.75.%, 05/17/13 
Dobson Cellular Sysrems Inc.. 9.8758. 11/01/12 
\h in t  Norrh America LLC. 7.373%. 12/31/13 
Jarden Corp.. 7 5096, 03/01/17 
The Cooper Cos.. Inc ,  7 125%. 02/15/15 
JohnsonDiversey Holdings Inc.. 10.67%, 05/15/13 
h m a r  Lledya Corp.. T.25%, 01/01/13 
Hosr Marriott LP. 6 75%. 06/01/16 
Speedwav Motorsports lnc.. 6.75%. 06/01/13 

ard Health llolding Co.. 11 LLC. 9.00%. 10/01/14 

USA 

USA 

LISTING 

USD 919.834 

919.834 

USD 
CSD 
U5D 

29,767.500 
24.267.750 
11,075.000 

USD 

USD 

USD 

65.110,250 

0.04 

0.04 

1.14 
0 93 
0.32 

2.49 

65.110.250 2.49 

66.030.084 2.53 

0 0.00 

0 

1.477 

1.477 

USA 
USA 
USA 
USA 
us.4 
IRL 
USA 
USA 
USA 
USA 
USA 
LSA 
USA 
USA 
USA 
USA 
USA 
CSA 
USA 
GBR 
USA 
USA 
CAK 
USA 
YLD 
USA 
JAM 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
L-SA 
USA 
USA 
USA 
IISd 
USA 
USA 
USA 
[!SA 
USA 
USA 
CSA 
USA 
USA 
USA 
IJSA 

USD 
LSD 
CSD 
USD 
USD 
USD 
LISD 
USD 
USD 
LSD 
LSD 
USD 
CSD 
USD 
USD 
USD 
USD 
USTI 
LSD 
USD 
USD 
USD 
L'SD 
LSD 
USD 
USD 
USD 
USD 
L5D 
LSD 
1;SD 
USD 
USD 
USD 
CSD 
USD 
USD 
USD 
L'SD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
U5D 
LSD 
USD 
USD 

53.809,965 
42,020,480 
37,695.00C 
31.913.73C 
31,275,000 
31,193.73C 
30.825,001! 
30,754.5017 
30.525,001! 
30.300.000 
30,161.250 
30.133,000 
30.087.500 
29.870.000 
29,830.000 
29.h21.010 
29.435.000 
28.728.000 
28.630.000 
28,570,730 
28.400.000 
28,175 -000 
27.930.000 
27,840,000 
27,720.000 
27,608,250 
27.510.000 
27.412.500 
2T.383.000 
27.091.125 
26,880.000 
26,327.700 
26,000.000 
27899.948 
25,406,250 
2S,311.762 
25.173.750 
24,832.500 
24.536,250 
24.161.250 
24.032.000 
23.868.000 
23,815 000 
23,272875 
22 901,937 
21 790,700 
21.632.000 
20,751,790 
20 685 000 
20:678.000 

0.0C 

0.00 

0.00 

2.06 
1.61 
1.44 
1.22 
1.20 
1.19 
1.18 
1.18 
1.17 
1.16 
1.16 
115 
1.15 
1.14 
1.14 
1.13 
1.13 
1.10 
1.10 
1 09 
1.09 
1.08 
1.07 
1.0; 
1 0 6  
1.06 
1.05 
1.05 
1.05 
1.04 
1 03 
1 .02 
1 .00 
0.99 
0 97 
0.97 
0.96 
0.93 
0.94 
0.93 
0 92 
0.91 
0.91 
0.89 
0.88 
0.83 
0.83 
0.79 
0.79 
0.79 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin High Yield F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

kumber of % of 
shares or Description Country Trading hlarker net 

tace value code currency value assers 

18,900,000 
23,575,000 
20,000,000 
20,000,000 
20.000.00F 
19,300,000 
19,300,000 
20.000.000 
16,200.000 
19.000,00@ 
17.600,00@ 
17,500,000 
16,700,OOC 
17,700,OOC 
16.600.00C 
18.100.00@ 
17,400,OOC 
16.200.000 
15.139 .000 
16,000,OOC 
15,000.0oc 
15.900.00C 
1$.000.000 
15,000,000 
14.800.000 
15.100.000 
15,000,000 
14,100,000 
14,900,000 
15,900,000 
14,500.000 
13,000,000 
13,000,000 
15.000,000 
14,000,000 
15,000,000 
1$.000.000 
12.900.000 
12,200,000 
12.500.000 
1L,O00.000 
11,489.000 
12,000,000 
10.900.000 
11,000,000 
12.375.000 
10,200.000 
10,200,000 
10,600,000 
9,200,000 

11 .000.000 
Y,100,000 
9.675.000 

10.000.000 
9,000,000 

10.000.000 
9.000.000 
9.200.000 
9,000,000 
9.100.000 
9,000.000 
8,700,000 
Y.700.000 
8,200,000 
8.700.000 
7,773.000 
8.500.000 
8.200,000 
8.000.000 
9,450.000 
7.500,OOO 
7.600.000 
6.700.000 
6,900,000 

7.000.000 
6.075.000 
6,400.000 
6.200.000 
6,100,000 
5.300.000 
5,400.000 

Corporate Bonds (conrinued) 
Windsrrearn Corp . . 8.62 5%. OW0 1.11 6 
HCA Inc.. 6.50%. OU15/16 
Atlas Pipeline Partners LP. 8.125%, 12/15/15 
Great Lakes Dredge & Dock Co., 7.75%, 12/15/13 
EchoStar DBS Carp.. 6.377%. 10/01/11 
Pride International lnc., 7.35%. 07/15/14 
Fresenius Medical Care Capital Trusr 11. 7.875%. 02/01/08 
Chesapeake Energ). Corp., 6 6258, 01/17/16 
The Williams Cos.. Inc.. 8.75%. 03/15/32 
TRW Automarive Inc., senior note. 144A. 7.258. 03/15/17 
liovelis Inc.. 7.25%. 02/15/15 
lntelsat Sulisidiav Holding Lo.. Ltd.. 8.62596. 01/15/15 
Freeport-McMoRan Copper & Gold Inc.. 8.37596, 04/01/17 
NRG Energy Inc., 7.3756. 02/01/16 
Pinnacle Entertainment Inc., 8.75%. 10/01/1.3 
Outback Sreakhouse Inc.. 10.00%. 0W15/15 
CSC Holdings Inc.. 7.62596, 07/15/18 
Dex Media Inc.. R. 8.0096, 11/15/13 
Dex Media West LLC. 9.8758, 08/15/13 
NRG h e r b y  Inc.. 7.375%. 01/17/17 
Navios Maritime Holdings. 9.50%, 12/15/14 
Voughr Aircraft Industries Inc , 8.0096, 07/15/11 
HCA Inc.. 144A. 9.125%. 11/15/14 
Visanr Holding CUT.. 8.77%. 12/01/13 
Radio One Inc.. 8.87596. 07/01/11 
Host Marnorr LP, 7.00%> 08/15/12 
Jostens 1H Corp.. 7.625%, 10/01/12 
SunGard Data Systems Inc.. 10.25%, OW15/15 
Fontainebleau Las Vegas, 10.25%. 06/15/15 
KB Home, 7.256. 06/15/18 
Williams Parrners LP. 7.25%, 02/01/17 
NcwPage COT., 10.00%, 05/01/12 
The \\'illiams Ctos.. Inc., 7,87590, 09/01/21 
Sanmina-SC1 Corp., 8.1298. 03/01/16 
F M C  Finance 111 SA. wnior note. 144A, 6.875%. 07/15/1T 
General Motors COT.. senior deb.. 8.25%. 07/15/23 
1-3 Communications COT.. 6.375%. 10/15/15 
Royal Caribbean Cruises Lid., T.25%, 03/15/10 
lntelsat Bermuda Ltd , 8 25% 01\15/13 
Cablcxision Systems Cop. .  8.00%. 04/15/12 
SunGard Data Systems Inc.. 9.125%. 08/15/13 
DIRECT\' Holdings LLC. 8.375%. 03/15/13 
William Lyon Homes. 10.75%. 04/01/13 
Lyondell Chemid Co., 8.00%. 09/17/14 
Open Solutions Inc.. 9.77%. 02/01/15. 
KB Home. 6.25%. 06/15/15 
Hawker Beechcraft Acquisirion Co., PlK. 8.875%. 04/01/!5 
Quebecor Media Inc., 7 7596, 03/15/16 
1-3 Communications Co 6.1298, 01/15/14 
Millicom International C3;lar SA, 10.00'&, 12/01/13 
Tenet Healthcare Coru.. 6.50%. 06/01/12 
Lyondell C h k c a l  CA,, 8 25s . '  O Y / l < / l h  
Dole Foods Co , 7.25%. 06/15/10 
L-3 Communicariiins Corp , 5.877% 01/15/15 
1-3 Communications COT.. 7 62556, 06/15/12 
MGM MIRAGE Inc., 6.875% 04/01/16 
Rural Cellular Corp.. 8 25%. 03/15/12 

Corrections Corp of America. 7.50%. 05/01/11 
Bnstow Group Inc.. 7.506, 09/17/17 
Royal Canbbean Cruises Ltd., 6.8726, 12/01/13 
NTL Cable PLC, 8.75%, 04/15/14 
Sanmina-SCI Corp., 6.7551.. 03/01/13 
Pinnacle Entertainment Inc.. 8.258. 03/15/12 
Petroplus Finance Ltd., 6.75'&. 05/01/14 

TRW Automotive Inc.. 7.00%. 03/15/14 
Tesoro Curp., 6.50%. 0h/01/17 
Corrections Corp. of .4menca. 6.75%. 01/31/14 
Spectrum Brands Inc.. 7.375%. 02/01/15 
United Surgical Partners International Inc , 0.00%. 03/01/17 
Radio One Inc.. 6.375%. 02/15/13 
Freepon-MclloRan Copper & Gold Inc., 8.25'6. 04/01/13 
Lnired Surgical Partners International Inc.. senior sub. note, 
144A. 8.075%. 05/01/17 
Boyd Gaming COT., 6.75%, 04/15/14 
The Williams Cos., lnc., 7.627%. 07/13/19 
Dex Media Inc.. senior disc. note. 0.00%. 11/15/13 
Lamar Media Corp , 6.6258. 08/15/15 
Perro lus Finance Ltd 7 009,  05/01/17 
Rcntay Service COT.. 9.5096, 12/01/14 
Sanmina-SC1 COT.. 8.118, 06/15/14 

KRG Energy Inc.. 7.2596, 02/01/14 

CCH I LLC, ll.00%, 10/01/15 

USA 
USA 
L S A  
USA 
USA 
LISA 
DEU 
L5A 
US.4 
1;s 
CAN 
BML 
USA 
USA 
USA 
LSA 
USA 
USA 
USA 
USA 
MH 
us.4 
USA 
L!SA 
1'SA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
LCX 
LSA 
USA 
USA 
BMU 
USA 
USA 

USA 
USA 
USA 
USA 
USA 
CAN 
USA 
I U X  
USA 
us.4 
L!SA 

[?SA 
USA 
USA 
USA 
USA 
USA 
us.4 
GBR 
USA 
USA 
CHE 
USA 
US'4 
USA 
115.4 

USA 
USA 
USA 

USA 

USA 
USA 
LSA 
CHE 
USA 
USA 

USA 

USA 

us.4 

USD 
USD 
USD 
USD 
U SD 
I!SD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
11SD 
USD 
USD 
USD 
USD 
U5D 
USD 
LSD 
USD 
USD 
USD 
I?SD 
USD 
USD 
USD 
USD 
USD 
L'SD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
VSD 
1?SD 
LSD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
U5D 

USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 

20.081.290 
20.068.219 
20,050,000 
19,800 000 
19,650,000 
19 444,750 
19,444,750 
19,350,000 
18.832.500 
18,192,500 
18.1 50,000 
18.025.000 
17,869,000 
17.788,500 
17,430,000 
17.376 000 
16,617,000 
16,524,000 
16.274.425 
16,100,000 
15,975.000 
15.900 000 
15.806.250 
15,675,000 
15.225.500 
15,194,375 
15.000,000 
14 981.250 
14,751,000 
14,707,500 
14,645,000 
14.105.000 
14,040,000 
14.025.000 
13,790,000 
13.743.750 
13,300.000 
12.695 741 
12 444.000 
12,406,250 
12,345.000 
12,077,811 
11,340,000 
11 254.250 
1 1,165,000 
10.951.875 
10,531,500 
10.404 000 
10,043,900 
10 005,000 
9.900.000 
9.555.000 

9,325.000 
9.258,750 
9,250.000 
9,247 500 
9.246.000 
9,168.750 
9,168,250 
9 041,904 
9,004 500 
8.875.500 
8,487.000 
8.417.250 
8.1 51.934 
8.138.750 
8,056.500 

7.642.688 
7,556,250 
7.182,000 
7,085,250 

6,951,750 
6.895.000 
6,$39.500 
6.056,OOO 
5,905.500 
5,901,750 
5,432,500 
5.427,OOO 

9,384 750 

7.a6o.000 

0.77 
0.77 
0.77 
0.76 
0.75 
0.74 
0.74 
0.74 
0 72 
0.70 
0.70 
0.69 
0.68 
0.68 
0.67 
0.67 
0.64 
0.63 
0.62 
0.62 
0.61 
0.61 
0.61 
0.60 
0.58 
0.58 
0.57 
0.57 
0.56 
0.56 

0.54 
0.51 
0.54 
0.53 
0 53 
0.51 
0.49 
0.48 
0.48 
0.47 
0.46 
0.43 
0.43 
0.43 
0.42 
0.40 
0.40 
0.38 
0.38 
0.38 
0.37 
0.36 
0.36 
0.35 
0 35 
0.35 
0.35 
0.33 
0.35 
0.35 
0.34 
0.34 
0.33 
0.32 
0.31 
0.31 
0.31 
0.30 
0 29 
0.29 
0.28 
0.27 

0.27 
0.26 
0.25 
0.23 
0.23 
0.23 
0.21. 
0.21 

0.56 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in High Yield Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Lumber of 90 of 
shares or Descnption County Trading Market net 

face \ - a h  code mr renq  value assets 

J 000 0CO 
5,400,oc0 
5.300.0C0 
5 000 o w  
4,800.1’00 
5 000,0c0 
4.700.000 
4 700,000 
4 300,000 
4,100 000 
+.000.00@ 
3,6i)i).O@@ 
3.000 000 
2 789,000 
1700,000 

25.207 
1733,389 

Corporate Bonds (continued! 
Royal Caribbean C:mi:es Ltd., 8.75%, 02/02/11 
Denbun- ksources Inc . 7 50%. 12/15/15 
~ y o n d e l ~  Chemical CO.. 6.875 (b ’ 06/15/17 
Owens-Illinois Inc.. 7.508.  05/15/10 
Hawker Eeechcrah Aquisinon Co.. 8 50%. 04/01/15 
Beazer Homes IISA lnc., 8.125%. 06/13/16 
Universal Cornprrssion Inc.. 7.258. 05/15/10 
Simon Casinos I n . .  6.00%. 04/01/12 
Host Hotels 6r Resorrs LP. 6.87516. 11/01/14 
AMMARK Corp.. 8.8563%. 02/@1/15 
Allied \Vaste Sortti America Inc.. 6.875%. 06/01/17 
Station Casinos Inc.. 6.50%. 02/01/14 
Frescnius lledical Care Capital Trust. 7.873%. 06/15/11 
Equistar Chemicals LP, 10.6258. 07/01/11 
Peahody Energy Corp., T.375Sb. 11/01/16 
KAC Acquisition Co.. PIK. 8 00%. 34/26/26 
Goss Graphic Systems Inc.. 12.25%. 11/19/05 * 

USA 
USA 
USA 
USA 
USA 
USA 
USA 

USA 
USA 
us.4 
USA 
USA 
[:SA 
LSA 

USA 

USA 

USA 

USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
I!SD 
USD 
USD 
LSD 
IISD 

5,426,685 
5 413.500 
7,141 -000 
5,068,750 
4.968.000 
4,925,000 
4.729.375 
4,441,500 
4,372,700 
4 182.000 
3.890.000 
3.204 000 
3 120,000 
2.949.368 
1.742.500 

12,602 
0 

0.21 
0.21 
0.20 
0.19 
0.19 
0.19 
0.18 
0 17 
0.17 
0.16 
0.15 
0.12 
0.12 
0.11 
0.07 
0.00 
O.O@ 

TOTAI. BONDS 

TOTAL TRAKSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGCLATED MARKET 

TOTAL INVESTMENTS 

* These Securities are currently in default 

2,477.802.634 94.87 

2,471.802.634 94.87 

2.477.804.1 11 

2.943.834,195 

94.87 

97.40 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  High Yield (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - EUR) 

Number of 
shares or 

face value 
Description Counry Trading 

code currency 

10,250,000 
9,000,000 
9.000.000 
9.500.000 
8,000.00C 
j.000,OOC 
5. 000.00(\ 
2,150,OOC 
1,120,000 

15,000,000 
13,000,000 
13.000.000 
12,025,000 
12,000.000 
11,450,000 
12.000.000 
12,000,000 
11.000,000 
9,350.000 

10,050,000 
10.000.000 
10,550,000 
10,000.000 
10,000.000 
9,550,000 
9.600.000 

10,000,000 
9,000,000 
9.000.000 
8,550.000 
9,000,000 
8,250.000 
9.000.000 
8.500.000 
8,000,000 
7,050,000 
6.500,000 
6,700,000 
6,300,000 
5,600,000 
T.000,000 
7.000.000 
7,000,000 
5.000.000 
j.000.000 
5.000.000 
5,000,000 
6.000.000 
5,100,000 
5.000.000 
5.000.000 
5,000.000 
4,500.000 
3.300.000 
2.200.000 
-t,000.000 
4.000.000 
3.000.000 
4,000,000 
4,000.000 
3.500,000 
3.500.000 
2.700.000 
2,000.000 
2.500.000 
1.500.000 
2,100,000 
2,000.000 
2.000,000 
1.800.000 
1,000,000 

TRANSFERABLE SECCRITIES ADMITTED TO Ah OFFICIAL STOCK EXCFHNGE LlSflNG 
BONDS ~~~ ~ 

Corporate Bonds 
Owens-Brockway Glass Container lnc.. 6.75%. 12/01/14 
Vac Finanzierung GMBH. Reg 5. 9.25%. 04/15/16 
Levi Strauss & Lo.. 8.625%. 04/01/13 
TU1 AG. Reg S. 5.1256, 12/10/12 
Nordic Telephone Co. Holdings, Reg S.  8.258. 07/01/16 
Lighthouse lnremational Co.. 8 008, 03/30/14 
Rasell AF SCA. 8.37516, 0W15/15 
Heatin Findnw, 7 875%. 03/31/14 
Cenrraf E u r u p k  Distrihution Cop . .  8 00%, 07/25/12 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

IiSA EUR 
DEL EUR 
1JSA EUR 

TRANSFERABLE SECURITlES DEALT IN OK ANOTHER REGUIATED MARKET 
BONDS 
Co&mite Ronds 
General Motors Acceptance Curp.. 5.375'h< 06/06/11 
Chesapeake Energy COT., 6.258, 01/15/17 
Ford Motor Credit Co , 5.75% 01/12/09 
Bombardier Inc,  7.25%. 11/15/16 
Codere Finance SA. 8.25%. 06/15/15 
Hellas Telecom 111, 8.5071;. 10/15/13 
Iron Mountain lnc., 6.758, 10/15/18 
Ono Finance PLC, 8.00%. 05/16/14 
Mecachromc Internarional Inc.. Reg 5. 9.00%, 05/15/14 
Wind Acquisition Fin SA, Re S 9 7576 12/01/15 
Johnsondiversey Inc., 9.6252 Ch/i5/12' 
Huntsman Inrcmarional LLC. 6.87576. 11/13/13 
UPC Holding BV. 7.75%. 01/15/14 
JSG Funding PLC. 7.75%, 04/01/15 
Edcon Holdings, 9.645%. 06/15/15 
Polyppore Inc.. 8 75%. 05/15/12 
TRW Automotive lnL., 6.375%. 0311 5/14 
Ineos Grou Holding? PLC, 7.875%. 02/15/16 
Seiisata Tec\nolo&BV. 9 00%. 05/01/16 
Rhodia SA, FRX. 6.71896, 10/15/13 + 

bialco Co , 9,0016, lUlY1.3 
C u f l i s  GmBH. FRK, 6.0558. 09/:7/13 + 

Virgin Media Finance P1.C. 8.75%. 04/15/14 
Kronos Internarional lnc.. 6.70%. 04/15/13 
Srena AB, Reg 5 ,  6.125%. OUOl/li 
Clondalkin lndustncs BY. 8.008. 03/13/14 
Ruckwood Spccialries Group lnc.. 7.625%. 11/15/14 
SGL Carbon Luxemhourg SA, 8.50%. 02/01/12 
liew World ksuurces BV. 7.37390, 05/15/15 
Inwrel Holdings NV. senior note. FRN. 6.9996. 02/01/13 + 
Foodcorp L.rd,, 8.875%, 06/15/12 
KRG Ener lnc.. 7.375%, 01/15/17 
Royal Cariktxn Cmises Ltd., 7.25%, 03/15/18 
Digicel GrouE,Lrd.. 8.8759;: 01/15/15 
Beverage Pac dgmg Hold, 8 00%, 12/15/16 
Beverage Packagng Hold, 9.506, 06/15/17 
Royal Caribbean Cruises Lrd,, 5.6258. 01/27/14 
General Motors Corp.. 8.375%, 07/05/33 
SunGard Data Systems Inc.. 10.25%, 08/15/35 
HCll lnc., 144A. 9.1258. 11/15/14 
R.H. Dunnelley Corp., 8.875%. 01/15/16 
lntelsat Subsidiarv Holding Co., Ltd.. 8.62576. 01/15/15 
NXP BVKXP Funding LLC:. 7.87516, 10/15/14 
Remolds American Inc , 7.625%, 06/01/16 
Db Media Wesf  LLC. 9.87531. 08/15/13 
Equitable Life Finance. Reg 5. 8.00%. 08/06/07 
Freeport-McMoRan Copper €-z Gold Inc.. 8.375%. 04/01/17 
Fresrnius Medical Care Capital Trust. 7.8758, 06/15/11 
Ford Cred Europe Bank PLC. 7.1258, 01/15/13 
L-3 Communications Corp.. 5.8758. 01/15/15 
MGM MlRAGE lnc., 6.8758. 04/01/16 
CCH 11 LLC, 10.2576, 09/15/10 
Host Marnorr 1.P. 6.3758, 03/15/15 
MetroPCS Wireless Inc.. 9 25%, 11/01/14 
Hellas 11. Reg 5. FRK, 9.968%. 01/15/15 + 
Novelis Inc., 7.25%, 02/15/15 
Huntsman Inrematiunal LLC. 7.50?06, 01/01/17 
Petroplus Finance Ltd.. 6.758, 05/01/14 
Freescale Semiconductor Inc., 144A. 8.8758, 12/15/14 
KB Home. 6.25%. 06/15/15 
Petroplus Finance Ltd.. 6.758. 05/01/14 
Fresenius Medical Care Capital Trusr, 7.375%, 06/15/11 

USA 
IJSA 
USA 
CAK 
LUX 
LI!X 
USA 
GBR 
CAR 
ITA 
USA 
VSA 
KLD 
IRL 
L4F 
USA 
USA 
GBR 
Y1.D 
FRA 
USA 
DEI; 
GBR 
DEU 
SVV-E 
KLD 
I:% 
LUX 
NLD 
ANT 
7AF 
us.4 
USA 
JAM 
C1 IE 
CHE 

LR 
1:SA 
u SA 
LISA 
IJSA 
BhlU 
ZLD 
USA 
USA 
GBR 
USA 
I!SA 
GBR 
1 3 A  
USA 
[!SA 
USA 
USA 
U i X  
CAN 
USA 
CHE 
USA 
I!SA 
CHE 
USA 

EUR 
EUR 
EUR 
EUR 
EL'R 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EI?R 
EUR 
EUR 
EUR 
EUR 
ELR 
EUR 
EUR 
EUR 
EUR 
ELR 
EUR 
EUR 
EUR 
FUR 
ElJR 
EUR 
EI?R 
USD 
I'SD 
LSD 
EUR 
EUR 
EUR 
EUR 
USD 
IJSD 
USD 
L'SD 
USD 
USD 
USD 
GBP 
1!SD 
USD 
EUR 
LSD 
I!SD 
USD 
I:SD 
USD 
EUR 
USD 
EUR 
USD 
U i D  
USD 
USD 
EUR 

% of 
Marker net 

value asse[s 

10.352,500 
9,675.000 
9.596.230 
9,025,000 
8.61 0.000 
5,306,250 
5,037,500 
3,046.878 
1,206,800 

61,856.178 

61.856,178 

61,856.178 

14,418,750 
13,065,000 
12.966.200 
12,611,219 
12,570.000 
12.423,250 
12,090,000 
12,030,000 
11.660.000 
10,647,313 
10,552,500 
10,500,000 
10,497,250 
10,487 500 
9,978,000 
9,693 250 
9.583.930 
9.400.000 
9,292.500 
9.195,750 
9,105,750 
6,940,938 
8,779,938 
8,640,000 
8,312,150 
8.1 20.000 
7.384 875 
6,886,783 
6.783.750 6.396.592 

5 894.000 
5.204.485 

~ 

2 05 
192 
1 90 
1.79 
171  
105 
100 
0.61 
0 24 

12.27 

12.27 

12.27 

2.86 
2.59 
2.57 
2.50 
2.49 
2.46 
2.40 
2.39 
2.31 
2.11 
2.09 

2.08 
2.08 
1.98 
1.92 
1.90 
187 
1 .a4 
1.82 
1.81 
1.77 
1.74 
1.71 
1.65 
1.61 
1.47 
1.37 
1.35 
1.27 
117 
1.03 

2.08 

5:090.263 1.01 
5,081,647 1.01 
5,000,000 0 99 
4,937,500 0.98 
4.879530 0 97 
4 761 540 0 94 
4:710:359 0 93 
3970.833 0 79 
3,860,647 0.77 

0.76 3.805.231 
3,697,456 0 73 
3.537.062 0 70 
3,415.472 
3,281,131 
3,162,406 
3.073.740 
2.943,730 
2 756 022 

0.68 
0.65 
0.63 
0.61 
0.58 
0.55 

2,715.384 0 54 
2.495.567 0 50 
2,069,787 0 41 
2,062,500 0 41 
1.904.925 0 38 

0.32 1 S90.000 
1,501,219 0 30 
1,418,649 0 28 
1.307.817 0 26 
1,293,409 0.26 
1.070.000 0 21 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin High Yield [ E u r o )  F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - EUR) 

Number ut 'x, uf 
shares or Descnpoon Count? Trading Market ne[ 

face value cude currency value assets 

Corporate Bonds (continued) 
MetruPCE Wireless Inc.. 0.25%. 11/01/14 1.200.01?0 

1.000,000 \ICM MIRAGE, 7.50%. 06/01/16 
1.000.0GO KB Hurne, 7.25%. 06/17/18 

CCH I Holdings LLC. 13.50%, 01/13/14 
HCA Inc . 6.50%, 02/17/16 
Ihst Horels & Rfsom LP, 6.873%. 11/01/14 
L-3 Curnrnunlcation Gorp 6.125%. 07/15/13 
L-3 Communications COT.. 6.1258. 0111 7/14 
Kpnqwcst BV. 7,125%, 06/01/09 * 

700.0C0 
R00.0PO 
600.000 
200.000 
200,000 
230,000 

TOTAL BONDS 

TOTAL TFLANSFEMBLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

* These Corporare Bonds are currently in default 
'1 Floating Rates are IndlLatFd ds at June 30, 2007 

LISA I!SD 
USA LED 
L:SA USD 
I 3 A  LSD 
uv. USD 
USA CSD 
USA USD 
I;SA usn 
IiLD ELR 

9 19.905 
704,707 
683.464 

140:018 
13.750 

312.274.739 

412,274,739 

412,274.739 

474 130.917 

0.18 
0.14 
0.14 
0.11 
0.10 
0.09 
0.03 
0.03 
0.00 

81.80 

81.80 

81.80 

94.07 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- F r a n k l i n  Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number of % of 
shares or Dcsmption Count? Trading Market ne[ 

fare value code currency value a sws  

TRANSFEi7ABI.E SECURITIES ADMITTED TO ,4Y OFFICIAL STOCK EXCHANGE LISTIKG 
SHARES 
Banks 
Washingon Mutual Inc 
Bank 01 Amenca Corp. 
HSBC Holilinp PLC 

[:SA USD 
USA USD 
GBR GBP 

350,000 
280.000 
400,000 

125.000 

300,000 
150.000 
260,000 

100.00c 

280,OOC 
200.000 
400.000 
136,700 
250.000 
250.000 
200.000 
150.000 
500,000 
300,000 
150,000 
150.000 
125,000 
100.000 
150,000 
200,000 
65.000 

50.000 
50.000 

250.000 
100,000 

150.000 
101 000 
59.200 
50,000 

~00.000 
200.000 

100,000 

L50.000 
100.000 

850.000 
223 100 
150,000 
150.000 

14,924,000 
13,689.200 
7.350.561 

1.61 
1.47 
0.79 

35.963.761 3.87 

Diversified Chemicals 
The Pow Chemical Co. 

Diversified Financial Services 
Canadian Oil Sands Trust 
JPMurgan Chase t3 Co. 
E*TRADE Financial COT., 6.125%, cv . .  pfd 

USA I!SD 4.527.500 0.59 

1 .00 
0.78 
0.78 

9,279.744 
7.267.500 
7,259.200 

CAN CAD 
USA usn 
USA usn 

2.56 23,806,444 

2.907.000 
Diversified Metals & Mining 
Barrick Gold Corp. 

Electric Utilities 
TXU Corp. 
Public Scrv~ce Enterpnse Group Inc 
The Sourhcrn Co. 
Dominion Resources Inc. 
American Electric Power Lo.. Inc. 
Pinnacle West Capiral Corp. 
Ameren CUT. 
FirstEnerg). COT. 
Duke Energy COT. 
Puget Energy Inc. 
DTE Energy Co. 
PG&E COT. 
Progress Energy Inc 
Consolidated Edison Inc. 
Portland General Electric Co. 
CenrerPoitii Energy Inc. 
Energy East Corp. 

CAN USD 0.31 

2.03 

1.48 
1.27 
1.21 
1.07 
1 .Oh 
1.04 
0.98 
0.78 
0 78 
0.73 
0.61 
0.49 
0.44 
0.37 
0.18 

1 .a9 
18,844,000 
17,556,000 
13,716,000 
11,798 577 
11,260,000 
9,962,500 
9,802,000 
9 709,500 
9,150,000 
7.254.000 
7,233,000 
6,795,000 
5,698.750 
-t.S12,000 
4.1 16,000 
3,480,000 
1,695.850 

15233,177 

1.868,500 
1,828,000 

(!SA USD 
USA USD 
LSA USD 
us.4 USD 
USA USD 
LS.4 LSD 
LSA USD 
USA USD 
USA USD 
YSA LSD 
us.4 USD 
USA IJSD 

16 41 

0.20 
0.20 

Homebuilding 
Ryland Group Inc 
Lennar Coq~. .  A 

USA 
CSA 

USD 
LSD 

3.696.700 0.40 

Industrial Machinery 
General Electric Co. 
3M Co. 

1.03 
0.93 

YSA 
USA 

usn 
USD 

9,570,000 
8,679 000 

18,249,000 

12,636,000 
7,928,500 
4,807,040 
3,607.000 

28,978,540 

20.750.000 
8.234.000 

28,984.000 

3,450 000 

6,490 000 
3,006,000 

9,496 000 

2 1.734.500 
11,110,380 
10.320.000 
9.243,OOO 

52,407,880 

1.96 

Integrated Oil & Gas 
Chevron Corp. 
ConowPhillips 
Royal Dutch Shell PLC. '4, ADR 
BP P I L  ADR 

USA 
USA 
GHH 
GBR 

USD 
LSD 
USD 
USD 

1.36 
0 85 
1752 
0.39 

3.12 

2.23 
0.U9 

3.12 

0.37 

0.70 
0.32 

1.02 

2.34 
1.20 
1.11 
0.99 

Integrated Telecommunication Services 
ATBT Inc. 
Verizon Communications Inc. 

USA 
USA 

USD 
r;sn 

Oil & Gas Equipment & Services 
Halliburton Co. 

Oil & Gas Refining & Marketing 
Spectra Energy Corp. 
Atmus Energy Corp. 

U 5.4 USD 

us.4 
us.4 

USD 
USD 

Pharmaceuticals 
Pfizer Inc. 
Merck 6r Lo.. Inc. 
Schering-Pluu h Corp ~ 6 OO&, a-t.. pfd. 
Johnson dr Jotnson . ' 

USA 
USA 
USA 
USA 

USD 
USD 
USD 
USD 

5.64 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - LJSD) 

Kumber of 96 of 
shares or Description Countq- Trading Marker net 

face value code currency value assers 

Real Estate Investment Trusts 
Anthracite C a p i d  Inc USA 

Semiconductors 
Inrcl COT. c 5.4 

Lyondell Chcniical Co I!SA 
Speciality Chemicals 

TOTAL SHARES 

BONDS 
Corporate Bonds 
Ber? Flastics Holding COT., 8.875%. 09/15/14 

TOTAL BONDS 

TOTAL TILZNSFERAB1.E SECURITIES ADMITTED 
TO AN OFFICIAI STOCK EXCHANGE LISTING 

TFUASFERABLI: SECKRITIES DEALT IN ON ANOTHER REGULATED MARKET 

1C3 300 

250,000 

450 900 

4,000.000 

100,000 

1,500 000 

25.000 

100,000 

32 900 
100 00D 
50.000 

10.000 

85 000 

100,000 
29.000 

100.01'0 

22 000 

85 000 

50.000 

1115 000 

150 0c0 
1;0,000 

10 000,000 

5 000 coo 

20 000.000 
20 000,000 
14.404 107 
15,000.P00 
10 8T0.000 

USD 

USD 

LSD 

LSD 

CSD 

USD 

USD 

USD 
USD 
USD 

USD 

LSD 

USD 

LSD 
LSD 

CSD 

CSD 

I!SD 

CSB 

USD 

LlSD 
USD 

LSD 

USD 

LSD 
CSD 
USD 
USD 
USD 

1.208.610 0 13 
~ 

0.63 5.940.000 

16.704,000 1 79 

41.93 389,902.412 

USA 5.087.500 0 5 5  

5,087300 0.55 

394,989,912 42.38 

SHARES 
Aluminium 
Lchman Brothers Holding, Inc inro Alcoa Inc 7 00%. cvr . pfd USA 

USA 

USA 

USA 
US.4 
cs.4 

GBR 

USA 

USA 

USA 
USA 

USA 

USA 

USA 

USA 

USA 

USA 
CSd 

3.714.000 0 40 

0.14 

0.13 

Biotechnology 
:\nigen Inc . CY[., senior note 

Diversified Chemicals 
Huntsman Corp , 5 00%. c v . .  pid. 

Diversified Metals & Mining 
Goldman S a m  Group Inc. into Peabody Energy COT., 10.008. 

Freeport-MvlcMoRan Copper fz Gold Inc., 6.7596, UT. pfd. 
Morgan Stanley in:o Kewmont Mining Corp., 8.50%. cvt., pfd.. 144A 
Deutsche Bank into Freeport-McMoRan Copper B Gold Inc.. 10.00% 
~7- t .  pfd.. 144A 

cvt. pfd.. 1W.A 

1.328.355 

1.231.250 
~ 

0 47 

0.43 

0.40 

0.35 
4.388.00C 
4,227,6?C 
4,015,500 

3,680.000 

16,311.150 1.77 

1.57 
Gas Utilities 
El  Paso COT. 4.998. cvi,. pfd 

Home Improvement Retail 
Wachona Eank into The Home Depot Inc.. 7.2596. cv. .  pfd . 144A 

Homebuilding 
Citigroup funding Inc. into D R. Horron Inc.. 9.63%. mt. pfd. 
Mer311 Lynch B Co. Inc. into KR Home. 9.00%. cvt. pfd , 144'4 

0 35 

0 22 
0.13 

0.35 

0 22 

0.67 

3,241,781 

2.096.420 
1,193,785 

3.290.205 

2,004,000 

6 259,528 

6.132 062 

Networking Equipment 
Lehman Brothers Holdings Inc. into Cisco Systems Inc.. 8.50%. cvt., pfd 

Oil & Gas Drilling 
Chesapeake Energy Coq3.. 6.25?0, CK. pfd 

Oil &I Gas Equipment & Services 
Credir Smsse into Baker Hughes Inc., 8.00%. GT. pfd 

Real Estate Investment Trusts 
Lexington Realty Trust. 6.59%. C V ~  pfd 

Restaurants 
Morgan Stanley Inro Sbux 7% Ferqs Notes - 144a. CVL pfd 

Semiconductors 
Citigroup Furiding Into Texas lmrrurnenr Inc.. 7.50%. cvt. pfd 
Morgan Stanley inro Intel Corp.. 7.30%. cvt. pfd . 134.4 

0.66 

2.368.750 0 16 

2.854.425 0.31 

4.956.285 
3.842.850 

0.53 
0.42 

8.799.135 0 95 

1 0 7  

8 83 

0 54 

2 12 
1 98 
1 63 
1.58 
115 

9,900,730 
Telecommunications Equipment 
Sortel Setwcrks Cop . .  cvt. 

TOTAL SHARES 

BONDS 
Broadcasting & Cable TV 
Cm\ision Communication Inc., 9 75%. 03/15/15 

Corporate Bonds 
General Motors Acceptance Gorp. 6.875%. 09/15/11 
Tenet Healthcare Corp,, 6 375%, 12/01/11 

C.4U 

82,047.87 1 

USA 4,962 500 

10 690,720 
18,375,000 
15.200.hY3 
14,665,593 
10.731.125 

LSA 
USA 
USA 
USA 
CSA 

CCH I LLC. 11.008.'10/01/15 
Ford Motor Credit Co.. 7.375%. 02/01/11 
Dyncgy Holdings lnc . 6.875% 04/01/11 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

liumher o i  
shares or Descnption 

face value 

% of 
Country Trading Market ncr 

code currency value assets 

10.800.00@ 
10,000,000 
10,000.000 
9,600,OOC 
9.700.00C 
9,000,OOC 

10,000.00c 
8.000,OOC 
8 000.00(! 
7,500,OOC 
8,000,000 
7.000.000 
7,500 000 
6 500,000 
6,000,000 
6.000.000 
5,500 000 
6,000 000 
5,700,000 
5 000.000 
5,000,000 
5.300.000 
3,800,000 
5.000.000 
T.000.000 
5.000.000 
5,000,000 
5.000,000 
5,000,000 
5,000,000 
5,000,000 
4.700 000 
4.500,OOO 
4.500.000 
4,100,000 
4.100.000 
4,000,000 
3,700,000 
4 000,000 
3.500.000 
3,500.000 
3,000,000 
3,000,000 
3.000.000 
3,000,000 
2.950.000 
2,700,000 
3.000.000 
3,000,000 
2.900.000 
2,900,000 
3,000,000 
2.500.000 
2,600 000 
2,500.000 
2,500,000 
2.500,00@ 
2.500.000 
2,500,000 
2.700,000 
2.400.000 
1,975,000 
2.100 000 
2,000,000 
2 000,000 
2,000,000 
1,700 000 
1,800,000 
1700,000 
1.900.000 
1,500 000 
1,500,000 
1,300,000 
1,300,000 
1.200 000 
1,000,000 
1,000,000 
1,000,000 

900,000 

Co orate Bonds (coniinued) 
C a r  ewion . . Systems Corp.. 8.00%. 04/1.5/12 
Ford Moior Credit Co.. 7.875%. 06/15/10 
Sabine Pass LKG LF. 7 5016, 11/30/16 
E*TRADF. Financial Corp.. 7.375%< 09/15/13 
L-3 Communications Corp.. 6.375%, 10/15/15 
@vest Capiral Funding Inc , 7 00%. OU/O3/09 
TXU Corp,  5.55%. 11/15/14 
Da\'ita Inc ~ 6.6258, 03/15/13 
Allied Waste Korth America Inc., 6.125%. OU15/14 
General Motors Acceptance COT.. 6.8758. 08/28/12 
Sanmina-SCI Corp.. 6.75%, 03/01/13 
Qwest Capital Funding lnc.. 7.259, 02/17/11 
Clear Channel Communications Inc., 5.759, 01/17/13 
Allied Waste Korrh Amenca Inc.. 6.5096, 11/15/10 
JohnsonDiversey Holdings Inc.. 10.678, 05/15/13 
Residential Capital LLC. 6.375%. 06/30/10 
Novelis Inc.. 7.25%. 02/15/15 
Q-negy Holding Inc.. 7.75%. 06/01/19 
Freescale Semiconducior Inc , 144A. 8.U75%. 12/15/14 
Dyne,q Holdings Inc.. 8.75%. 02/15/12 
!dylan Labiirarories Inc., 6.375%. 08/15/15 
Lyondell Chemical Co.. 6.875%. 06/15/17 
KB Homc. 5.75%, 02/01/14 
Gcneral Motors Acceprancr COT., 7.758. 01/19/10 
El Paso COT.. 7.7596, 01/15/32 
RES Global Inc. 6r Rexnord LL-C. 8.8T5%, 09/01/16 
General Motors Acceptance Corp.. 6 74%. 12/01/14 
Freescale Semiconductor Inc.. 10.1256, 12/15/16 
Liberty Media Corp.. 5.70%. 07/17/13 
General Motors COT.. senior deb., 8.375% 07/15/33 
Tenet Healrhcare Corp., 7.377%. 02/01/13 
TRW Automorive Inc., senior note. 144A, 7.25%. 03/15/1 
Sesi LLC, 6.875%, 06/01/14 
Dex Media Inc.. 9.00, 0.00%. 11/15/0U 
El Faso COT., 6.75%. 09/19/09 
Sanmina-SC1 Corp.. 8.11%. 06/17/14 
W6rT Offshore Inc.. 8.25%. 06/15/14 
Freepon-\tcMoRan Copper Ez Gold lnc., 8 375%. 04/01/ 
Flexiromcs International Lid.. 6 25%, 11/15/14 
Allied Wasre Norih America Inc.. 7.375%. 04/15/14 
Bearcr Homes USA Inc., 8.625%. 05/15/11 
SunGard Datd Syswms Inc.. 10 2996, OW15/15 
SunGard Data Systems Inc.. 9.125%. 08/15/13 
Host Marriotr LP, 7.125%. 11/01/13 
NXP BV/NXP Funding LLC, 9.50%, 10/15/15 
Seagate Technolop HDD Holdings, 6.3758. lO/Ol/ll 
HCil Inc., 9.25%. 11/15/16 
MGM MIRAGE Inc., 7 625%. 01/17/17 
Masse). Energy Co , 6.87595, 12/15/13 
Chesapeake h c r g  Corp.. 6.50%. 08/15/17 
R.H. Donnelley COT.. 6.87596. 01/15/13 
KB Home. 6.25%. 06/15/I 5 
Pogo Producing Co.. 7.875%. 09/01/13 
X I I  Saiellite Radio Inc.. 9.75%, 05/01/14 
Callon Petroleum Co., 9.75%, l2MRllO 
DaVira Inc.. 7 25%. 0.3/15/15 
Digicel Group Lid., 8.8755, 01/15/li 
Lamar Media Corp.. 6.6258. OR/15/15 
Dcx Media Inc., scniur disc note. O.OO%, 11/15/08 
Lucenr Technologies Inc.. 6,4596, 03/15/29 
Stone Container Corp.. 8 00%. 03/15/17 
Compagnie Generale de Gcophysique-VeriraIs. senior note. 
MGM MIRAGE Inc.. 6.77%. 04/01/13 
Dole Food Co., lnc . 8 b25%, 07/01/09 
Host hlarriott LP, 6.75%. 06/01/16 
Hosr Marriott LF. 6.375%. 03/15/15 
Feahody Energy Corp.. 7.375%. 11/01/16 
D.R. Horton Inc., 5 625%. 01/15/16 
Chesapeake Energy Corp.. 6 25%. 0111 5/18 
Neafield Exploraiion Lo.. 6 62516, 04/15/16 
D.R. llorton Inc., 6.50%, 04/15/16 
K Hovnanian Enrcprises Inc.. 7.50%. 05/15/16 
Compagnie Generale de Geophysique-Veriras. seriior note, 
Viacom Inc., 6.25%. @4/30/16 
Tesoro Corp.. 6.50%. 06/01/17 
Rental Senrice Cop. ,  9 50%, 12/01/14 
Manner Energy Inc.. 7.50%. 04/15/13 
KB Home, 6.375%, OW1 5\11 
DaVita Inc.. 6.623%. 03/15/13 

L S A  
USA 
LSA 
USA 
USA 
US.4 
USA 
L'SA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
cili 
USA 
USA 
USA 
USA 
L S A  
USA 
USA 
USA 
USA 
USA 
lJSA 

SGP 
USA 
L'SA 
USA 
I!SA 
I1SA 
KLD 
USA 
[!SA 
lJSA 

1;SA 
USA 
L!SA 
I?SA 
US.4 
USA 
USA 
JAM 
USA 
1!SA 
LISA 
USA 

7 7996. 05/15/17 fIM 
L's.4 
USA 
USA 
USA 
USA 
USA 
USA 
USA 

usi\ 

USA 
L'S.4 

USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
L'SD 
USD 
USD 
USD 
I'SD 
LSD 
USD 
USD 
I:SD 
USD 
1JSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
1JSD 
USD 
IISD 
L'SD 
l!SD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
IJSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
l!SD 
VSD 
USD 
ESD 
USD 
USD 
USD 
USD 
l!SD 
USD 
USD 
USD 

10.719.000 
10,004,540 
9.975 .OM 
9,792,000 
9,215.000 
9,043,000 
8.539.270 
7,850,000 
7,560.000 
7.337,722 
7 320,000 
7,000.000 
6.760.727 
6,402.500 
6,240,000 
5,926,512 
5.671.875 
5,610,000 
5,472,000 
5.175.000 
5,175,000 
5,141,000 
5.1 33,000 
5.064,540 
5,061,550 
5.037.500 
4,795 105 
4,725,000 
4.724.775 
4,587,500 
4,543.750 
4,500,250 
4,398,730 
4,258.125 
4,136,285 
4,120,500 
3,970.000 
3,959,000 
3,660,000 
3.473.750 
3,377.500 
3.187.500 
3,086 250 
3.01 1,250 
2,970,000 
2.89 1 000 
2,882,250 
2.868,730 
2.763 770 
2,762,250 
2.762.250 
2,655.000 
2,562,500 
2,561 DO0 
2,487,500 
2,481.250 
2,381,250 2,456,250 

2,365 625 
2,340 2.362 000 500 

2,009,562 
2,005,500 
2.005,OOO 
1,970.000 
1930,000 
1,742 500 
1.634.947 
1.595.875 
1451.250 
1,437 498 
1372.500 
1.30630 
1,282,570 
1,179 000 
1.025.000 

985,000 
955,000 
883 125 

404,753,906 

1.15 
1 .OR 
1.07 
1.05 
0.99 
0.97 
0.92 
0.84 
0.81 
0.79 
0.79 
0.75 
0.73 
0.69 
0.67 
0.64 
0.61 
0.60 
0.99 
0.56 
0.56 
0.55 
0.55 
0.54 
0.54 
0.54 
0.52 
0.51 
0.51 
0.49 
0.49 
0.48 
0.47 
0.46 
0.45 
0.44 
0.43 
0.43 
0.39 
0.37 
0.36 
0.34 
0.33 
0.32 
0.32 
0.31 
0.31 . .  

0.31 
0.30 
0.30 
0.30 
0.29 
0.28 
0.28 
0.27 
0 27 
0.26 
0.26 
0.25 
0.25 
0.25 
0.22 
0.22 
0.22 
0.21 
0.21 
0.19 
0.18 
0 17 
0.16 
0.15 
0.15 
0.14 
0.14 
0.13 
0.11 
0.11 
0.10 
0.09 

43.34 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

humber of B of 
shares or Descnption Country Trading Market ner 

face value code currency value assets 

Government Bonds 
FKMA, 5 5 W .  12/01/35 
GNUA SF, 5 00%. 03/15/34 

17 116 697 
6.499.462 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TRAYSFEMBLE SECURITIES SOT ADMITTED 
TO dti OFFICIAL STOCK EXCHANGE LISTIKC SOR DEALT 1Ii 
OK ANOTHER REGI!LATED MARKET 
SHARES 
Oil & Gas Drilling 

50.000 Ciicsapeake Energ): Corp., 5,0076, cvt.. ptd.. 1Wd. 12/31/49 USA 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESThlENTS 

K5A USD 16,550.680 1.78 
L'SA USn 6,159,812 0 66 

USD 

22.7 10,492 2.44 

432.$26,898 46.51 

514.474,T69 55.34 

5,620,150 0.60 

5,620.130 0.6G 

5,620 1 3  0 613 

915 084,831 (38 42 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in India Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number or $6 of 
shares or Descripiiun Count? Trading Market net 

face value code currency value assets 

TRANSFERABLE SECURITIES ADMITTED TO .4N OFFICIAL STOCK EXCHAKGE LISTING 
SHARES 
Automobile Manufacturers 
Mamti IJdyog 1 .d  

Banks 
UTI Rank Ltd. 
HDFC Bank Lrd. 
lClCl Bank Ltd. 
Cenruriun Bank of Funjah 1.d 

1 ND IKR 6.694.923 2.02 365.108 

673,400 
329.409 
273,787 

6,335,06(7 

436,281 

498,076 
178.172 

2 163.050 
612,147 

930,201 
89,444 

170.590 

2 80 .96 1 
2,2 12,606 

195.933 

902.041 
668 969 

526.900 
309.970 
169.300 

1,218,093 
3,865,055 

342.837 

1045,205 
294.342 

408,038 
819,595 
250,267 

1797.530 

508,573 

3.04 
2.81 
1.95 
1.89 

9.69 

2.92 
Broadcasting 67 Cable TV 
Television Eighteen India Lrd, 

Commodity Chemicals 
Asian Paints Lrd. 
Kansai Nerolac Paints Lrd 

IND IKR 

IKD INR 
IKD INR 

3.01 
0.92 

9,967,051 
3,046,840 

3.93 

1.99 
1.87 

13.013,89 1 

Construction & Engineering 
Hindustan Consrruciiun Ltd. 
Gammon India Ltd. 

IKD INR 
IND IKR 

6,575,885 
6.204.550 

12.780.435 

7,803,130 
4.846.971 

3.86 

Construction & Farm Machinery 
Cumrnins lndia Ltd. 
Larsen t3 Toubro Ltd. 

INTI 
IND 

1KR 
IKR 

2.36 
1.46 

12.650.101 3.82 

Construction Materials 
Grasirn Indusrries Ltd. 

Consumer Finance 
Housing Dewlopmcnr Finance Corp , Lrd. 
Infrasrmcrurc Development Finance Cu . Ltd 
Letwork 18 Fincap Ltd. 

1ND IKR 2.96 9.802.764 

14,075,435 

2.486,814 
7,179,709 

IND 
IND 
1ND 

INR 
INR 
IKR 

4.25 
2.17 
0.75 

23,741,958 7.17 

Diversified Financial Services 
Kotak Mahindra Rank Ltd. 
India Infoline Ltd 

14,969,095 
11 769,893 

4.52 
3.55 

1ND 
IND 

IKR 
1NR 

8.07 

Electrical Components & Equipment 
ABB Ltd. India IND 

IKD 
IhD 

INR 
INR 
INR 

4.30 
3.22 
1.94 

14,240,927 
10,680,101 
6,426,298 

Siemens India Ltd 
Bharat Heavy Electncals Ltd 

31,347,326 9.46 

Household Products 
Hindusran Lever Ltd 
Manco Ltd. 

5.676.419 
5.264.677 

IND 
IND 

IKR 
IKR 

1.71 
1.59 

~ 

10,941,096 

14,384.349 

21.560.497 
3.7 5 5.448 

25.315.945 

3.30 

4.34 

h.51 
1.13 

7.64 

5.87 
2.85 
2.14 

Integrated Oil & Gas 
Reliance Industnes Ltd 

Integrated Telecommunication Services 
Bharri Airtel Ltd 
Reliance Communication I.td. 

IND IKR 

IND 
IND 

INR 
IKR 

IT Consulting 6r Services 
Infosys Technologies 1 . d  
Satyam Computer SeMccs 1.rd 
Tata Consultancy Senices Lid. 

1ND 
IKD 
1KD 

INR 19,424,723 
9,490,876 
7,097,331 

INR 
IYR 

35.972,930 10.86 

Movies & Entertainment 
Zee Teletilms 1 . d  

Networking Equipment 
Dish TV India Lid. 

13,193,717 3.98 IND 

IKD 

INR 

INR 1.340.298 0.41 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Ind ia Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Cur rency  - USD) 

Number of B of 
shares or Desc:iption Cuunrr). Trading Markcl net 

face valuc code currency value asset5 

1.043.940 

272.41 1 

174.392 
93.295 

725.0C0 

72.907 

l.Jf77.515 

Oil 67 Gas Refining 6r Marketing 
Bharat Pciroleurn Corp., Ltd 

Packaged Foods 
Nestle India Ltd 

Pharmaceuticals 
Lupin Lalmratoncs Ltd. 
Glaxosmithklinc Pharm;iceuticals Ltd 

Publishing & Printing 
Deccan Chmnick Holdings Ltd. 

Tyres 6r Rubber 
Llotor lndustries Co.. Lrd. 

TOTAL SHARES 

TOTAL TRANSFEWBLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

IND 

IKD 

IND 
IND 

IND 

ISD 

TIUKSFERABLE SFCURITIES LOT ADMITTED 
TO AX OFFICI.41 STOCK EXCHANGE LISTING NOR DEAIT IN 
ON ANOTHER REGLUTED V-ARKET 
SHARES 
\Vireless Telecommunication Services 
ldca Cellular L:d. IND 

TOTAL SHARES 

TOTAL TMNSFERAB1.E SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAI. INVESTMENTS 

IKR 8,759,822 

INR 7.797.240 

2.65 

2.35 

1KR 
IKR 

3.152.396 
2,919.368 

0.95 
0.88 

INR 

1KR 

6.071.764 

-t.201.511 

I .83 

1.27 

8.063.307 2.44 

314.564.395 94 97 

314,564.395 

IKR 4.536.685 

3,536,689 

S,j36.685 

319.101.080 

94.Y7 

1.37 

1 3 7  

1.37 

96.34 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Technology Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number oi % of 
shares or Description Country Trading Market net 

face value code currency value assets 

TRANSFEIUBLE SECYRITIES ADMITTED 1.0 AY OFFICIAL STOCK EXCl IANGE LISTIKG 
SHARES 
Aerospace & Defence 
Force Protection Inc. 1!SA USD 55.30c 

46,800 
107.80C 
68.70C 
48.70C 
32.900 
53 zoc 
36,500 

24,100 
30,400 

19,000 

29,300 
61,700 
34,300 

3,700 

66,000 
51,400 
60,900 

40,500 

42.800 

9,100 

37.600 

93,600 
83.200 

7 700 
102 HOO 
22,200 
38.800 

118,900 
93.470 
53.400 
38 000 

32 200 
16,400 

99,866 
3.500 

0.88 1.141.392 

2,203.344 
2.124.738 

Application Software 
Autodesk Inc 
Oracle Corp. 
Microsoft C o r p  
Adobe Systems Inc. 
Salesforce.com Inc. 
ANSYS Inc. 
Bottomline Technologies lnc 

USA USD 
IJSA USD 

1.69 
1.63 
1.S6 
1.50 
1 .09 
1.08 
0.35 

8.90 

1.40 
0.91 

2.31 

1 .00 

2.73 
1.38 
118 
0.06 

2,024,589 
1,955,305 
1,410,094 
1,409,800 

11.578,643 

450.775 

Biotechnology 
Genentech Inc. 
Gilead Sciences Inc. 

USA LSD 
USA USD 

1,823,406 
1,178,608 

3,002,014 

1.299.790 

3,575,772 
1,801,640 
1.530.466 

85.100 

Catalog Retail 
Amazon com Inc 

Computer Storage & Penpherals 
Apple Computer Inc 
Network Appliance lnc 
Hewlett-Packard Co 
Data Domain Inc 

USA USD 

USA USD 
USA USD 
USA USD 
USA USD 

6.992.978 5.37 

1.98 
1.57 
1.36 

Data Processing Services 
Paychex Inc. 
Global Payments Inc. 
KeuStar Inc.. A 

USA LSD 
1;sx USD 
USA USD 

2.581.920 
2,038,010 
1,764,273 

6,384.203 4.91 

Diversified Commercial Services 
eBay Inc. 1,303,290 IJSD 

LSD 

USD 

USD 

USD 
INR 

1 00 

0 73 

0 44 

1 4 9  

3 02 
132  

4 34 

3 10 
2 31 
1 56 
1.45 
1 32 
I l l  
0 81 
0 67 

12 53 

Diversified Financial Sewices 
E*TRA.DE Financial Corp. 945,452 USA 

Electrical Components 6r Equipment 
SunPower Corp , A 

Health Care Equipment 
Thermo Fisher Scienrific Inc 

Integrated Telecommunication Services 
American Tower COT , A 
Bharti A i d  Ltd 

573,755 

1,944,672 USA 

1!SA 
1KD 

3,931,200 
1,716.250 

5.647.450 

4,030.026 
3,261,844 
2.030.634 
1.887.232 
1,714,538 
1.450,641 
1.056.252 

810,960 

Internet Software 6r Services 
Google Inc , A 
VeriSign lnc. 
Equinix Inc. 
Akamai Technologies Inc. 
lntemali Nerwork Services COT. 
Yahoo! Inc. 
Limelight Yetworks Inc. 
Oninirure lnc. 

L!SA 
USA 
USA 
VS.4 
I!SA 
USA 
USA 
US.4 

USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 

16,302,127 

IT Consulting & Services 
Cognmnt Technology Soluiions COT.. A 
Infosys Technologies I.id.. .4DR 

USA 
lliD 

USD 
USD 

2.417.898 
826,232 

3.244,130 

1,864.498 
1.281.718 

3.146,216 

1.86 
0.63 

2.49 

1.43 
0.99 

2.42 

Leisure Products 
Activision Inc. 
Kinicndo Co.. Lrd 

1;SA 
JPK 

USD 
JW 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Technology Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Cur rency  - USD) 

'L nt 
Market net 

value asset5 

Lumber of 
shares or Descripllon 

face value 
Count? Trading 

code cutrmcw 
_ _  

TOTAL INVESTMENTS 

Networking Equipment 
Cisco 5vswms Inc. 
k i a  
F5 Netu-orks lnc. 
Juniper iietworks Inc. 
Bmcade Communications System Inc 

USA 
USA 
USA 
USA 
USA 

USD 
13D 
USD 
USD 
USD 

USD 
CSD 

2.461.940 
2,334,436 
1.982.760 
1.797.138 

968.898 

1.89 
1.79 
1.52 
1.38 
0.75 

88.400 
252,100 

24.6@0 
71,400 

123.900 

72,200 
82,100 

70,900 

29.1170 

221,170 
89.400 
87.300 
53,900 
48.500 
78.000 
30.700 

186,+00 
50.600 
14.700 
8.600 

54.200 
63.600 
92.400 
9.100 

22.000 

30,40c 

30.200 

56,800 

6.485,000 
6.000.0170 
5,165.030 

9.545.182 7.33 

2,775,368 
849,735 

2.13 
0.65 

Office Electronics 
Apjlent Technologes Inc 
Aut'nentec Inc 

USA 
USA 

3.625.103 2.78 

642,354 0.49 
Pharmaceuticals 
IIeli~us Biosciences Corp US.4 LSD 

1.1 14.530 
Semiconductor Equipment 
FormFactor lnc. USD USA 0 86 

4.07 
2.54 
2.13 
1.46 
1 4 0  
1.09 
0.97 
0.75 
0.49 
0.48 
0.10 

15.49 

2.27 
2 1: 
1.82 
1.40 
1,25 

3.297.022 
3,311,376 
2.779.632 
1.900.089 
1,825,055 
1 ,+20,38C 
1.268217 

974,871 
634,018 
628.131 
124 958 

Semiconductors 
Microsemi Corp 
Microchip Tdiriulogy lnc. 
Setlogic Microsystems Inc. 
Silicon Laboratories Inc. 
Texas Instniments Inc. 
Mawell Tecnnology Group Ltd 
N\;IDIA CUT. 
Microtune Inc. 
Micron Technolog). Inc. 
Hitule Microwave Cnrp 
Spreadtmm Communications Inc.. ADR 

USA 
USA 
USA 
USA 

USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 

USA 
RLtU 
US.4 
USA 
CSA 
USA 
CHN 

20,163.75C 

2.956.610 
2,759.604 
2.360.820 
1.819.909 
1,627,340 

Telecommunications Equipment 
Harris Corp. 
QLlLCO\4Ll lnc. 
Coming Inc. 
Research I n  Motion Ltd. 
Gamin  Ltd. 

USA 
USA 
I:SA 

LSD 
USD 
USD 

CAS 
f l M  

USD 
USD 

11.324.283 8 86 

1.89 
Wireless Telecommunication Services 
NIT Holdings Inc. CSA USD 2,454,396 

112.575.812 86.51 TOTAI. SHARES 

86.51 
TOTAL TIUNSFER4BLE SECURITIES ADMITTED 
TO AN OFFIClAL STOCK EXCHANGE LISTING 112375.812 

TRiSSFERABLI: SECURITIES DEALT IN ON AKOTHER RELUMfED MARKET 
SHARES 
Semiconductors 
Power Inregrations Inc USA USD 

USD 

791,240 0.61 

0.91 

1.52 

Telecommunications Equipment 
Coniversc l ~ e c n n o l o ~  Inc. USA 1.184.280 

1.975.520 TOTAL SHARES 

BONDS 
Securities Maturing Within One Year 
US. Treasum- Bill. 0 00%. 07/19/07 
L.S. Treasury Bill, 0.00%. 07/26/07 
Y.5 Treasury Bill. 0.008. 0W02/07 

LSD 
USD 
USD 

6.472.504 
5,983,314 
5.145.161 

+.97 
4.60 
3.95 

17.6170.979 13.52 

17.600.979 13.52 TOTAL BONDS 

15.04 
TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 19376.499 

132.132.311 101.35 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Equity Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number of 76 of 

face value code currency value asscts 
shares or Descnption Country Trading Marktr ne t 

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL 
SHARES 
Aerospace & Defence 
FLlR Systems Inc 
The Boeing Cu. 

STOCK ENCl IAKGE LlSTlNG 

63.500 
21.900 

USA I!SD 
USA USD 

3,029.375 
2.105.904 

1.14 
0.80 

5.135.279 1.94 

Air Freight & Couriers 
FcdEx Corp. 

Airlines 
Sourhwest Airlines Co 

Application Software 
Microsofr Corp. 

Banks 
Bank of Arrieriw COT. 
Washington Murual Inc 

26.000 USA lJSD 2.983.093 113 

1 9 8 ,'00 USD 2.959.635 1.12 

151 .000 USA USD 4,449,970 1.68 

5.676.129 
5.342.792 

116,100 
125,300 

USA 
L S A  

LSD 
LSD 

2.15 
2.02 

11,018,92 1 4.17 

Biotechnology 
Genentech Inc. 
.4mgen Inc. 

2,996,136 
2,761,136 

1.13 
1 . O i  

39 600 
39,950 

USA 
USA 

USD 
LSD 

5,757,872 2.18 

Brewers 
Anhcuser-Busch Cos.  Inc 

Broadcastin & Cable TV 
Citadel Rroafcasting Co 

Computer Storage & Peripherals 
Dell Inc. 
Network Appliance Inc. 
Apple Computer Inc 

3,254,784 1.23 62,400 

70 

107.300 
59,800 
11.000 

USA USD 

IlSD 45 1 0.00 USA 

3,063,415 
1,746.160 
1.342.440 

1.16 
0.66 
0.51 

us.4 
USA 
USA 

USD 
USD 
USD 

6.152.015 2.33 
Conslmction & Farm Machinery 
Caterpillar Inc 

Consumer Electronics 
Harman lntcmational Indusrncs Inc 

Consumer Finance 
Capital One Flmncial COT 
CapltalSourcc Inc 

... 

0.61 

0.99 

1.51 
0.89 

20.700 USA USD 1 .hZO.R10 

22.300 1154 USD 2.604.640 

50,800 
95.44~ 

us.4 
USA 

USD 
L'SD 

3,984,772 
2,347,066 

6.331.818 2.40 

Diversified Commercial Services 
Moody's COT 

Diversified Financial Services 
Cirigroup Inc 
JPMorgan Chase & Co 
The Goldrnan Sachs Group Inc 
Mernll Lynch & Co Inc 

48.200 USA IlSD 2,998.040 1.13 

6,200,961 
2,640,525 
2,254.200 
1.822.044 

USA 
llSA 
[!SA 
USA 

USD 
USD 
USD 
USD 

2.35 
1 00 
0.85 
0.69 

12.917.730 4.89 

Diversified Metals 6r Mining 
Peabodp Energy COT. 

Drug Retail 

Electric Gtilities 
Ameren Corp 
Public Senice Enterprisc Group Inc 
Dominiun Resourccs Inc. 
TXU COT. 
Exelun COT. 

cvs CUT. 

3,947,808 1.49 81.600 USA USD 

113 82.300 USA USD 2.999.835 

3,219,957 
2.686.068 
2 , l  83.643 
2,025,730 
1,706,100 

1.22 
1.02 
0.82 
0.77 
0.64 

65.700 
30,600 
25.300 
30.100 
23,500 

USA c SA 
USA 
[!SA 
l,!SA 

USD 
USD 
USD 
USD 
USD 

11.821.408 4.47 
General Merchandise Stores 
Tar et Corp 
WafMart Stores Inc. 

1.14 
0.77 

47.400 
42,400 

[?SA 
USA 

USD 
USD 

3,014,640 
2.039.864 

5.044.SO4 1.91 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  U.S. Equity Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Numhcr ilf 0' of 
shares 01 Description Counrr). Trading Market !IC[ 

face value code currency d u e  assets 

Health Care Distributors & Services 
Erpress Scnpts Inc 
Omnicare Inc. 

USA 
USA 

USA 
USA 
USA 

CSA 

USA 

USA 

I!M 
USA 
USA 
USA 

USA 
USA 

u SL4 
US.4 
YS.4 

USA 

YSA 

CSA 

USA 

USA 

I!%\ 

USA 
USA 

1!5D 
USD 

USD 
CSD 
U j D  

LSD 

USD 

USD 

USD 
USD 
USD 
USD 

USD 
USD 

USD 
USD 
USD 

LSD 

USD 

LSD 

USD 

USD 

LSD 

USD 
USD 

2.760.552 
2.297.022 

5.057.574 

1 .04 
0.87 

1.91 

0 84 
0.81 
0.75 

2.30 

1 5 3  

55,200 
63,700 

32.700 
54.700 
33,400 

103 .000 

50.700 

68,200 

163,300 
70,300 
95.900 
38.900 

76.300 
70,600 

96,305 
167.000 

3Y.500 

31 .700 

40,000 

50.0r70 

66.800 

75.600 

76.3170 

183.700 
130.300 

60.400 
YO.000 
77.600 

32.000 
58.100 

139.500 
170.950 
96.f00 
93.600 

Health Care Equipment 
Medtronic Inc. 
Adams Respirator). Therapeutu Inc 
Waters Curp. 

2,214,422 
2,153,633 
1.982.624 

6,351.67Y 

4.053.050 
Home lmprovemenl Retail 
The Home Depot Inc. 

Hotels. Resorts & Cruiselines 
Carnival COT. 

Household Products 
The Frocter Q Gamble Co. 

Industrial Machinery 
General Electric Co. 

1.10 2.911.569 

4.173.158 1.58 

6.251.124 
6.1 18.hY5 
3 240 $61 
2.759.177 

2.37 
2.31 
1.23 
1.04 

3M C-o 
Tyco International Lrd. 
Unired Technologes COT 

18.369.457 6 95 

6,408,432 
3.972.100 

2.43 
1.50 

3.93 

Integrated Oil & Gas 
Exxon Mobil Corp 
ConocoPhillips 

10,380,532 

3,996,657 
3.3T0,996 
2,668,225 

Integrated Telecommunication Services 
ATbT Inc. 
Spnnt Sextcl Corp. 
Ailkc1 Corn 

1.51 
1.31 
1.01 

10.133.878 3.83 

3.336.425 
IT Consulting & Services 
International Business Machines Corp 

Leisure Products 
Electronic Arrs Inc 

Life & Health Insurance 
AFUC Inc. 

Managed Health Care 
WdIPoinr Inc 

Movies & Entertainment 
The Walr Disiiey Co. 

Multi-Line Insurance 
Amencan Inremdrional Group Inc 

Networking Equipment 
Cisco Systems Inc. 
Jmiper Networks Inc 

1.26 

0.72 1.892.800 

0.97 2.970.000 

5.332.644 2.02 

I .898.18+ 0.72 

4.343.289 2.02 

5.116.045 
3.279.651 

1.94 
1.24 

3 18 8.395.696 

4,728,716 
3.1 14.000 
2.590.288 

Oil k Gas Drilling 
Devon Enerp- Corp. 
Chesapeake Energy Corp 
Kabors Industncs Ltd. 

1.79 
1.18 
0.98 

CSA 
USA 
BML 

USD 
CSD 
USD 

10.433.004 3.93 

Oil & Gas Equipment & Services 
Sch1unibergt.r I.td. 
lIalliburron Cn 

USA 
USA 

CSD 
I!SD 

2,718,080 
2.004.450 

1.03 
0.76 

4.722.530 1.79 

3.39 
1.65 
1.50 
1.08 

Pharmaceuticals 
Johnson & Johnsori 
Pfizer Inc. 
T e n  Pharniaceuricdl lndustnes Ltd., ADR 
Schering-Plough COT. 

LSD 
USD 
USD 
USD 

9,212.190 
4.371.191 
3.976.500 
2,849,184 

I!SA 
USA 
ISR 
USA 

20.409.065 7.72 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in U.S. Equity Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Kumber of '36 of 
shares or Description Count?- Trading Market ner 

face value code currenlq value asscts 

44,500 

97,400 

303,20C 
114,40C 
152.40C 

35,OOC 

140.800 
59,800 

45.500 

604.800 

51.300 

Publishing & Printing 
Gannett Co.. Inc 

Reslaurants 
Starbucks Corp 

Semiconductors 
Intel COT. 
Texas Instmrnents Inc. 
Microsemi COT. 

Soft Drinks 
The Coca-Cola Cu. 

Telecommunications Equipment 
Nokia Corp., XDR 
QUALCOMM lnc. 

Tobacco 
Altria Group Inc 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRANSFERABLE SECURITIES DEALT I1.r 
ON ANOTHER REGULATED MARKET 
SHARES 
Diversified Chemicals 
Solutia Inc. 

Pharmaceuticals 
Roche Holding A(;, ADR 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

[:SA USD 2.445.275 

USA USD 2.555.776 

us.4 LSD 7,204,032 
VSA liSD 4.304.872 
USA USD 3,649,980 

15,158,884 

USA USD 1,830 850 

FIN LSD 3,957,888 
USA USD 2,594,722 

0.92 

0.97 

2.72 
1.63 
1.38 

5.73 

0.69 

1 50 
0.98 

6,552,610 2.48 

VSA LSD 3 191,370 1.21 

LISA 

C11E 

USD 

USD 

249.512.002 94.38 

249.5 12.002 94.38 

205,632 

4 559.288 

4,764,920 

4.764.920 

254.276.922 

0.08 

1.72 

1.80 

1.80 

96.18 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in U.S. Government Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 
(Cur rency  - USD) 

Lumber of 95 of 
shares or Descnptiun Cuunrty Trading Marker net 

$CY KIlUF code currency value assets 

349.375 .435 
329,341.962 
250,602.410 
183.229.3Yh 
140.036.644 
106,329253 
101.201.12 I 
29,313.871 
18.780.861 
16.036.379 
10.307.158 
9,128,725 
7.353.906 
6.5717.312 
5.923.323 
3.352,647 
2,342.455 
1,341.906 

742.877 
557.450 
300,272 
1 T0,?28 
104.2 32 
100.432 
96.992 
71,6:6 
63.032 
46.(??T 
35,510 

9.488 
8.Y26 

TRAKSFERABLE SECCRITIES DEALT IY ON ANOTHER REGULATED MARKET 
BONDS 
Government Bonds 
GK\tA> 5.50% 11/15/28 - 05/15/37 
CXlIA.  6.00%. 10/15/23 - 06/15/37 
GKMA 11. 530%. 09/213/34 - O6/20/36 
GKLL4 11. 5,OOW. 10/20/32 - 03/20/36 
GNMA. 5.00% 0T/15/33 - 09/15/36 
GNMA 11. 6.00%. 06/20/3$ - 04/2M6 
GYXlA. 6.50?oLo. 07/15/23 - 05/15/37 
GKM.4. 7 0 0 8 ,  08/15/09 ~ 09/15/32 
GKMA 11. 6.50% 09/20/26 - @1/20/32 
GXhM 11. 7 00%. 05/20/26 - 03/20/33 
GNMA. 8.00% 11/15/16 - 03/15/31 
GNMA 11. 4.50%. 05/2@//33 - 10/20/34 
GKLIA, T.50%, 02/15/17 - 12/15/31 
GKMA 11. 7 5@?&, 09/20/16 - 09/20/32 
GX'MA. 8.30%. 06/15/16 - o m m  
GNMA 11. 8.00%. 03/2@/17 - 07/20/31 
CYMA. 9.008. 03/15/10 - 03/19/25 
GSMA, 10.00%, 10/17/11 - 03/15/25 
GKLtA, 9.50%, 05/15/16 - 12/15/25 
GKMA IT. 8 50%. 11/2@/21 - 05/20/29 
CYMA 11. 9.50'h. 12/2@/15 - 07!20/29 
GNhM. 8 625%* 1011 3/18 

USA 
USA 
USA 
USA 
[!SA 
VSA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
LSA 
USA 
H A  
USA 
USA 
USA 
USA 
LSA 
USA 
L'SA 
USA 
LSA 
USA 
USA 

CNSfA 11. 9.00%. 1M0/16 
GWd.4, 11.00'%, 07/13/14 - 04/15/21 
G I N A ,  10,9C%, 12/15/1T - 04/13/23 
GNhM. 8.308. 0711 3\17 
CYMA. 7.95%. 01/15/21 
GiiblA, 8.25%. 04/17/17 
GKMA. 7.80%. 02/15/20 
I;NhM. 11.5C%. OT/15/19 
GNMA. 7.77%. 03/15/27 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

L'SD 
USD 
LSD 
USD 
L!SD 
1!SD 
USD 
USD 
L'SD 
CSD 
USD 
USD 
L'SD 
USD 
LSD 
11SD 
USD 
USD 
L'SD 
USD 
USD 
USD 
USD 
USD 
L'SD 
CSD 
I!SD 
USD 
USD 
USD 
USD 

339,638,242 
327 735,727 

172,858.687 
132.681 101 
105,816 726 
103.106 086 
30,520.319 
19.185,6$2 
16,672,371 
10 907 139 

243.045.242 

8.345.862 

806,141 
597,892 
324,335 
180 758 
111.133 
llO,Y(35 
107,628 
76.165 
66.509 
48.887 
37.291 
10,60C 
9.393 

21.77 
21.02 
15.59 
11.09 

6.79 
6.61 
1.96 
1.23 
1.07 
0.70 
0.53 
0.49 
0.44 
0.41 
0.23 
0.16 
0.10 
0.05 
0.03 
0 02 

8 51 

0 01 
0 01 
0.01 
0.01 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

1.541.538.872 98.86 

1.541.538.872 98.86 

1,541.538.872 98.86 

3.341.538.87i 98 86 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in U.S. Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number 01 Y! of 
shares or Descnprion Counrry Trading Marker ne t 

face value code currcncy value asscrs 

TRAKSFERARLE SECURITIES ADMITTED TO AN OiTICIAL STOCK EXCHANGF TISTING 
SHARES 
Aerospace & Defence 
The Boemg Co USA USD 379.832 1.04 3.9511 

3.24C 

3.950 
5,270 
6.080 

22.020 
11,300 

13,170 
8.760 

6.150 
4,270 

3 

10.480 

ia 140 
37.460 
4.740 

15,017 

4,070 

6,560 

13,080 

2 YO0 

11.ORO 
2.b80 

16 010 
3,140 

8.860 

13 194 

83,290 
5,810 

400 

Agricultural Products 
Bun& Ltd. 

Air Freight & Couriers 
FedEx COT. 
C.H. Robinson Worldmide Inc. 
Expeditors lntemarional ot Washington Inc 

US.4 USD 273.780 0.75 

438.332 
276,780 
251,104 

1.21 
0.76 
0.69 

966.216 2.66 

178 
1.25 

3.03 

127 
1.03 

Application Software 
Microsoft Corp. 
Adobe Systems Inc. 

USA USD 
USA USD 

648.929 
453.695 

1.102.624 

463,189 
373.526 

Banks 
Wells Fargo & Co. 
Washington hlurual Inc 

USA 
LSA 

LSD 
USD 

836.715 2.30 

0.97 
0.89 

Biotechnology 
Celgene Corp 
Cknentech lnc. 

LSA 
USA 

USD 
USD 

352.580 
323.068 

675.648 1.86 

Broadcastin & Cable TV 
Citadel Broafcasring Co. 

Casinos & Gaming 
International Game Technology 

Computer Storage & Peripherals 
Dell Inc. 
Sun Micros)-stenis Inc. 
l iework Appliance Inc. 

0.00 USA USD 19 

USD USA 416.036 1.14 

1.43 
0.51 
0.38 

USD 
USD 
I S D  

[;SA 
LISA 
USA 

517,897 
186.520 
138,408 

842.825 2.32 

Construction Materials 
Cemex SAB de CV. CPO. .4DR 

Consumer Electronics 
Harman lntemarional Industries Inc. 

Consumer Finance 
Capital One Financial Gorp 

Data Processing Services 
Paychcx lnc 

Diversified Commercial Services 
Moody's C O T .  

Diversified Financial Services 
Clti roup Inc 
Blachock In;.. 
E*TMDE Financial Corp 
Memll Lynch & Co ~ Inc. 

554,127 1.52 MEX USD 

473.376 us.4 USD 1.31 

1.42 

1.41 

0.50 

1.56 
1.16 
0.97 
0.72 

514,566 [?SA USD 

US.4 USD 511,690 

180.380 USA USD 

568.294 
419,661 
353,661 
262.441 

USA 
USA 
US.4 
USA 

USD 
LSD 
USD 
I!SD 

4.41 1,604.057 

Diversified Metals & Mining 
Peabody Energy Corp. USD US'4 

US.4 

420.647 1.18 

Drug Retail 
C:VS Corp. 1.32 USD 480.921 

Electric Utilities 
International Power PLC 
Public Service Enterprise Group Inc. 

GBR 
USA 

GBP 
USD 

718,448 
5 10.002 

I .98 
1.40 

3.38 1,228,450 

Electrical Components & Equipment 
SunPower Corp., A 0.07 L S A  USD 25,220 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  U.S. Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

% of 
shares or Descnptiun Countr)- Trading Market ne t 

fact. valut. code currency valut. assets 

Lumber of 

General Merchandise Stores 
Wnl-Marr Stores Inc. 
Target Corp. 

10,710 
3,590 

11,650 

6,520 

14,310 

13,000 
.I560 

8,400 

10.820 
8,360 
6.840 

12.310 

11.370 

7.770 
3,680 

18,400 
6,870 

6YO 
3,250 

7.750 
0,210 

10.520 

6.530 

12.122 

32,930 
11.580 

19.980 

7.200 

13,450 
3.830 

CSA 
USA 

USA 

IISA 

USA 

USA 
USA 

USA 

USA 
USA 
USA 
LSA 

USA 

USA 
CHE 

USD 
USD 

I!SD 

LSD 

USD 

USD 
USD 

USD 

CSD 
USD 
USD 
USD 

USD 

USD 
CHF 

USD 
LSD 

USD 
USD 

USD 
USD 

USD 

USD 

USD 

CSD 
USD 

I:SD 

USD 

USD 
usn 

515.230 
291,924 

1.42 
0.80 

807.182 2.22 

1.03 
Health Care Distributors & SeMces 
1 M  Health Inc. 

Health Care Equipment 
\"anail Medical Systems Inc. 

Home Improvement Retail 
Lowe's Cos,  Inc. 

Hotels, Resorts & Cruiselines 
Carnival Corp 
jrxwood Hotels B Resorts Worldwide Inc. 

374.315 

0.76 277.165 

439.174 121 

634.01C 
238,769 

1.74 
0.66 

2.40 

1.41 

2 I1 
2.00 
I .42 
1.14 

872.779 

Household Products 
The Procrer B Gamble C:o 

Industrial hiachiner). 
United Technolofles Corp 
3M Co 
Danaher Corp. 
Two Inremational Ltd. 

513.996 

767.463 
725.564 
516.420 
415.955 

2.425.402 6.67 

0.79 
Insurance Brokers 
Brown Q Brown lnc 

Integrated 011 & Gas 
ConocoPhillips 
Perroplus Holdings X, 144.4 

285342 

609.945 
3 7 8.9 5 0 

1.68 
1 04 

988,895 2.72 

772,800 
464.069 

2.12 
1.28 

Integrated Telecommunication Services 
American Tower Corp.. .A 
allrel corp. 

[:SA 
USA 

1.236.869 3.40 

I .OO 
0.24 

Internet Software Q Services 
Gouglt. Inc.. A 
Yahoo! Inc. 

us.4 
USA 

361.132 
88.173 

449.305 1.24 

1-eisure Products 
Electronic Arrs Inc 
Staples Inc. 

I!SA 
USA 

366.T30 
218.553 

1.01 
0.60 

1.61 585.203 

540.T28 
Life & Health Insurance 
AFLAC Inc. 

hianaged Healrh Care 
b'ellPoint lnc. 

Movies & Entertainment 
The Wall Disney Co 

Networking Equipment 
Cisco Systems Inc. 
Juniper Networks Inc. 

USA 1 .+9 

USA 522.088 1.44 

1.14 USA 413.845 

9 17.100 
291.469 

2.52 
0.80 

USA 
USA 

1,208.569 3.32 

768.031 2 11 
Office Electronics 
Aglent Technologw Inc 

Oil & Gas Drilling 
Devon Energy Corp 

Oil & Gas Equipment & Services 
Halliburron Co 
?;arional-Oilud I arco Inc 

USA 

563,680 1.55 USA 

1 2 9  
1.10 

USA 
USA 

464 025 
399.239 

2.38 063.261 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  U.S. Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

7h of 
net 

assets 

Kumber o i  
4xrrt.s ur Descnption Cuuntr); Trading Marker 

face valuc CUdC currency value 

Pharmaceuticals 
Johnsun &Johnson 
Schenng-Plough Cup.  
Wyeth 
Tcva Pharmaceutical lndustries Ltd., ADR 

10,013 
18,650 
7,800 
9.39c 

182 

?.54C 

19.99C 

6.2lC 
4.660 

15,330 
18,510 
9,530 

11.200 
14,100 
7,200 

1 1,060 

USA USD 
USA USD 
USA LSD 
ISR L'SD 

61 7.1 24 
567,706 
447.252 
387,338 

1.70 
1.56 
1.23 
1.07 

2.019.420 5.56 

Property 6r Casualty Insurance 
Berkhire Hathaway Inc.. B 

Semiconductor Equipment 
KM-Tencor COT. 

Semiconductors 
Inrel C o p .  

Soft Drinks 
PepsiCo Inc. 
Hansen Natural Corp 

USA USD 

lJSD 

USD 

656.110 1.81 

524.223 USA 

USA 

1.44 

474,962 1.31 

402.718 
200,287 

USA 
USA 

USD 
USD 

1.11 
0.55 

1.66 603,003 

Telecommunications Equipment 
QUALCOMM lnc 
Kokia Corp. ADR 

665.169 
520,316 
519,861 

USA 
FIN 
USA 

USD 
USD 
USD 

1.83 
1.43 
1.43 

4.69 

1.91 
1.65 
0.84 

Hams Corp. 

1.705,346 

Wireless Telecommunication Services 
America Movil SA de CV. I.. ADR 
Rogers Communicarions Inc.. B 
Rogers Communications Inc., €3 

MEX 
CAN 
CAN 

USD 
CAD 
USD 

693,616 
601,392 
305.928 

1.600.936 

33,217.571 

33,217,571 

4 40 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRANSFERABLE SECURITIES DEALT 1N OK ANOTHER REGUIXTED MARKEf 
SHARES 
Pharmaceuticals 
Roche Holding AG ADR CHE 

TOTAL SHARES 

91.38 

9 1.38 

USD 

982.95  

982.957 2.71 

982.957 2.71 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 2.71 

TOTAL INVESTMENTS 94.09 34,200.528 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in U.S. Small-Mid Cap Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number of 
shares or Descnption 

fact value 

~ 

B of 
Market net 

value assets 
CountT Trading 

code currency 

TR.4NSFEkIBLE SECURITIES ADMITTED TO AK OFFICIAL STOCK EXCHAKGE LlSTlNG 
SHARES 
Aerospace Q Defence 
FLlR Systems Inc 
Embraer-Ernpresa Brasileira de Aeronautica SA, ADR 
Precision Casrpararrs Corp 
Rockwell Collins Inc 

USA I!SD 
BReI USD 
USA USD 
USA USD 

18.800 
14,270 
5.000 
6,750 

9.200 
7,600 

16.020 
6.500 

8.100 

26.300 
2,600 

R.246 

11.40c 
3.300 
6.400 
1,800 
8,300 
9,000 
2.100 

17.000 
12.500 

19.600 
6,8017 
8.000 

26.798 

15.000 

6,300 
11.700 
11 .SO(> 
2,800 

7.000 
23,000 
14,591 

1.000 

43.000 

1.100 

869.500 
687.957 
606.800 
476,820 

2,641 .077 

$83,184 
313.880 

1.98 
1.56 
1.38 
1.08 

6.00 

1 1 0  
0.71 

Air Freight & Couriers 
C H Robinson \~'orldwrk Inc. 
Experliiors Inremational of Washington Inc 

CSA USD 
USA C'SD 

1.81 797,064 

443.914 
312.260 

Apparel & Accessories 
Wolwnne World Wide Inc. 
Guess! lnc. 

CSA LSD 
USA USD 

1.01 
0.71 

756,174 1 7 2  

A pdrel Retail 
Tle i1cn.s \\'earhouse Inc. 

Application Software 
Iiuance Communicailons Inc 
Salt-sfurce.com 1nc. 

USA USD 413.667 0.94 

100 
0.25 

439.999 
111.436 

USA LSD 
USA CSD 

531.335 1.25 

0 73 

0.60 
0.28 
0.26 
0.25 
0.23 
0.20 
0.13 

Banks 
East West Banrorp Inc. 

Biotechnolwgy 
PDL BioPhanna lnc 
Irlynad Genetics Inc. 
The Medicines Co. 
Cen-Probe Inc. 
Mannkind Corp. 
Keqx Biopnarmaceuticals Inc 
Onyx Pharmaceuticals Inc. 

USD 

USD 
USD 
LSD 
USD 
USD 
USD 
USD 

CSA 320.604 

265.62C 
122,721 
ll2,76E 
108.756 
103.572 
87.930 
56.49C 

USA 
us.4 
CSA 
USA 
M A  
USA 
USA 

857.863 1.95 

Computer Storage &z Peripherals 
Network Appliance Inc 
Logirech lntemational SA 

722.680 
329,875 

1.19 
0.75 

USA 
CHE 

USD 
USD 

1 Y 4  852,535 

853.3% 
572.840 
466,640 

1.872,864 

658 963 

594.750 

Construction 6r Farm Machinery 
Trinity Indusrnes Inc 
Tercx Corp 
Jus Globdl Inc 

USD 
USD 
USD 

1.91 
1.25 
1.06 

4.25 

1 ..5@ 

1.35 

Consumer Finance 
CapitalSource Inc. 

Data Processing Services 
Global Pa)menrs Inc 

Diversified Commercial Services 
FactSet Research Svsrems Inc. 
Robert Half International Inc. 
SEI Investments Cu. 
Kenexa Corp 

USD 

CSTI 

USD 
USD 
USD 
CSD 

US.4 

USA 

437.440 
427,050 
331.056 
105.588 

1 .00 
0.W 
0.75 
0.24 

1.301.134 2.96 

Diversified Financial Services 
Affiliated Managers Group lnc. 
E*fMDE Financial COT. 
upiionsxpress Holdings Inc 
Nuvcen 1nves:ments Inc.. A 

USD 
LSD 
USD 
USD 

2 05 
1 1 5  
0.85 
0.11 

4.19 

0.84 

0.16 

901 320 
508.070 
374.405 

62.150 

1,847 945 

370.912 

69,335 

Electric Utilities 
lntcrriatlonal Power PLC 

Electrical Components & Equipment 
SunI'ovxr Curp.. A 

GBF 

USD 

GBR 

I:SA 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Small-Mid C a p  Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

- 

Number ui 
shares or Descnpriun 

face value 

5 of 
Marker net 

value assets 
Country Trading 

code currency 

Health Care Distributors & Setvices 
Express Scriprs Inc. 
Allscnprs Healthcare Solutions Inc. 
Pharmaceutical ProducL Dcvclupment Inc 
VCA Antech InL. 
Henry Schein Inc 
Cerner COT. 
Emdeon Corp 

11.000 
19,900 
13,lOC 
7,697 
5.30C 
4,800 

10.600 

8,300 
9.500 

23,600 
9 500 
7.943 
5.000 

3.007 

7 780 

320 

10,700 
4.200 

1,460 

5,200 
6.600 

2 370 

12,200 

9.900 
3,700 
6,100 

12.500 
3.700 

8,300 

35,166 
14.700 
12,900 
6.700 
9,800 
5,000 
5,350 

6,430 

4,400 

23,200 
6.900 

1.25 
1.15 
1.14 
0.66 
0.64 
0.60 
0.34 

5.78 

1.56 
1.26 
0.97 
0.85 
0.76 
0.15 

LSD 148i506 

2,546,540 

Health Care Equipment 
C. R. Bard Inc. 
Waters COT. 
American Medical Sysrcms €Iddings Inc. 
Adams Respiratuy Therapeutics Inc. 
Varian Medical Systems Inc. 
Stereotaxis Inc 

USA 
USA 
USA 
us..\ 
USA 
I!SA 

USD 
USD 
USD 

685,829 
563.920 
425,744 
374.203 
337.657 

65.300 

USD 
USD 
USD 

2.452.655 5.51 

Health Care Facilities 
Community Health Systems Inc. 

Home Improvement Retail 
Fastenal Co. 

121,633 0.26 USA USD 

325,671 L S A  LSD 0.74 

0.49 
Homebuilding 
NVR Inc. 217.720 lJSA USD 

Hotels, Resorts & Cruiselines 
Hilton Horels Corp 
Orienr-Express Hotels Ltd., A 

L'SA 
USA 

I S D  
USD 

358,129 
224.260 

582.409 

0.U1 
0.51 

1.32 

0.11 
Household Products 
Bare Escentuals Inc. 

Industrial Conglomerates 
Mettler-Tuleda International Inc 
AMTEK Inc. 

USA USD 49.859 

1.13 
0.79 

(:HE 
USA 

USD 
USD 

496.632 
349.184 

645.836 1.92 

Industrial Machinery 
RTI In[ernational Metals Inc 

Integrated Telecommunication Services 
Crown Casrle lnrcrnational carp 
Internet Software & Services 
Akamai Technologies Inc 
Equinix lnc 
VenSign lnc 
Inremap Network Semce, Curp 
Omniture lnc 

0 41 us.4 USD 

442.494 1.01 USA USD 

USD 
1!SD 
USD 
L'SD 
USD 

481.536 
338.439 
193,353 
180.250 
64,604 

1.09 
0.77 
0.44 
0.41 
0.19 

2.90 1,276,582 

IT Consultin & Services 
Cognizant Te5nulog). Solutions Corp.. A 

Leisure Roducts 
Actibision Inc. 
Scientitic Games Corp., A 
PETSXL4R-I Inc. 
Dicks Sporting Gourls Inc 
Office Depor Inc. 
Tracrur Supply (10 
Advance Auru Parts Inc. 

623,247 1.42 L'SA USD 

656.549 
706.775 
418,604 
369.739 
296,940 
260.270 
216,836 

1.49 
1.15 
0.95. 
0.89 
0.66 
0.59 
0.49 

USA 
USA 
USA 
USA 
l!SA 
LISA 
USA 

USD 
USD 
USD 
USD 
USD 
USD 
USD 

1,74i,694 6.24 

Managed Health Care 
Coventry Health Care lnc 

Mobles 6r Entertainment 
Kational CineMedia Inc 

Networking E uipment 
juniper NetuToL Inc 
F5 Newurks lnc 

37 1.843 0.84 USA CSD 

0.28 LISA USD 123,244 

583,944 
556,140 

1.33 
1.26 

USA 
LISA 

USD 
USD 

1,140,084 2.59 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frank l i n  U.S. S m a l l - M i d  Cap G r o w t h  Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Cur rency  - USD) 

Number 01 B of 
shares or Description Counrry Trading Marker net 

face value code currency value assets 

Office Electronics 
Tektronix Inc 

Office Services & Supplies 
Herman Miller Inc. 

Oil & Gas Drilling 
Southwestern Energy Co. 
Bill Barrett Curp. 
Mariner Energy kic. 

348.742 1.02 13,300 

5.9017 

16.500 
16.300 
10,500 

4.600 
8,800 

9.500 

9,100 
900 

4.800 

5.900 
7,800 
5,100 

12,100 
6,500 

37.400 
1 3 . 1 N  
11.200 
8.2O0 

15.000 

11.300 

33.T62 
18.2130 
9.100 

2.500 

7.700 

12.900 
15,30C 
7,600 

VSA I!SD 

USA LSD 186.440 0.+2 

734,250 
600.329 
254.623 

[!SA E D  
USA USD 
USA I!SD 

1.67 
1.36 
0 58 

3 61 

0.83 
0 80 

1,589.204 

364.412 
351.208 

Oil Q Gas Equipment & Services 
F\K Technologies Inc. 
Hclix E n c p  Solution? Group Inc 

USA USD 
USA USD 

715.620 1.63 

Pharmaceuticals 
Fndo Pharmaceuticals Holdin@ Inc 

Real Estate Investment Trusts 
FelCor Lodging T n w  Inc. 
iStar Financial Inc 

[!SA LSD 325.185 0.74 

LS.4 USD 
USA USD 

2 3 6.8 7 3 
39.897 

0.51 
0.09 

276.770 0.63 

1.24 
Real Estate Ownership, Management & Development 
Jones Lang La5;rlk Inc. 

Restaurants 
Chipotle Mexican Gnll Inc., R 
Fanera Bread Cu. 
BJ.5 Resraurants Inc. 

USA USD 544.800 

USA 
USA 
USA 

LSD 
LSD 
USD 

105 
0 82 
0 23 

2 10 

105  
0 76 

1 8 1  

2 03 
1.03 
0 80 
0 69 

923,859 

463,430 
334,100 

Semiconductor Equipment 
FormFacmr Inc. 
Lam Research Curp. 

USA 
USA 

USD 
LJSD 

797.530 

893.730 
453.391 
352,352 
303.728 

Semiconductors 
\Ticrosemi Corp 
Silicon Laboratories lnc. 
Inrersll Gorp tl 
Microchip TeLhridogy Inc 

USD 
USD 
USD 
LSD 

2.005.20 1 

1.46 
Soft Drinks 
Hanscn Natural Curp 

Speciality Chemicals 
US BioEnerg). Curp. 

Telecommunications Equipment 
Trimhlc tia\igation Lrd. 
Harris Curp. 
Garrriin h d .  

LSD 644.700 

128.368 0.29 USA 

1,087.136 
992,810 
673.127 

2.4T 
2.25 
1.53 

USA 
[:SA 
CYM 

USD 
USD 
LSD 

2,753.073 6 25 

151,125 
Trading Companies C;r Distributors 
WESCO Inrmarional Inc. USD 

USD 

I!SA 

USA 

0.34 

0.51 
Trucking 
J.R Hunt Transport Sernces Inc. 225.763 

1.041.546 
513.927 
251.104 

Wireless Telecommunication Services 
KII Holdings Inc. 
SBA Communicauons Carp 
kletropcs Communications Inc. 

USA 
USA 
USA 

USD 
USD 
USD 

2.36 
1 1 T  
0.57 

4.10 1,806.577 

11,473,258 

41.473.258 

94.19 TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 94.19 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  U.S. Small-Mid Cap Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

_ _  
Number of 

shares OT Description 
face value 

Country Trailing 
code currency 

96 of 
Market net 

value assets 

TRANSFERABLE SECURITIES DEALT IK 
OK ANOTHER REC;I!IATED MARKET 
SHARES 
Leisure Roducts 

25.400 Force Prorccrion lnc., 144A 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

IJSA USD 433.822 0.98 

433.822 0.98 

433,822 0.98 

41,907,080 95.17 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Kurnher of 
shares or Description 

Iarr  \slue 
Countn: Trading 

code currency 

~ 

% of 
Marker net 

value asscrs 

2,200 

100.1700 

41.000.0170 
1,615.000 

140.000 

1.675.000 
6,000.000 
3,000.000 

2.300 

150,000 
100.300 

100.000 

1 10.000 

+2,c00 

58.000 

1.917.686 
1,;00.050 
1,511,066 
1.500.000 

1.507.000 
1 .500,00@ 

1.324.310 

1,069,582 
969.700 
900.000 
858,721 
750,000 

750.000 
700,000 
700,000 
659,547 
654.158 
648.61 1 
600.000 
600.000 
766.945 

500.C00 
500.000 
S2i.481 
384.324 
348.374 

TRANSFERABLE SECCRITIEI: ADMITTED TO AN OFFlClAL STOCK EXCHANGE LIjTIKC; 
SHARES 
Automobile Manufacturers 

TOTAL SHARES 
General Moturs CUT.. 6.25%. OT. pfd. CSA 

BONDS 
Corporate Bonds 
Ineos Group 1.luIdings P1.C. 1444 8.7O'L. 02/15/16 

Government Bonds 
Non US - Issued 
European Invesmnenr Bank. FRX, 0.525%. 09/21/11 T 

Gowmnwnr of Poland, h.OO%, 05/24/09 
Government uf ';weden. 5.50%. 10/08/12 

Securities Maturing Within One Year 
Government of Sweden, 8.00%. 08/15/07 
European Investment Bank. 2.12596, 09/20/07 
KRV Bankengmppe. 8.251. 09/20/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTlhX 
TMNSFERAR1.E SECURITIES DEALT IN 

SHARES 
OX ANOTHER REGULATED MARKET 
. . .. . . 
Automobile Manufacturers 
General Morors Coq'.. 1.5096, cvt. pfd.. D 
Biotechnology 
P:orein Design Labs lnc . cvt 
Amgen Inc . cvt , senior note 

JPh- 
POL 
SVV-E 

SWE 
JPK 
DEL 

VS.4 

USA 
us.4 

Commodity Chemicals 
Headwaters Inc., CVI. .  senior sub. note 

Computer & Electronics Revail 
Best Buy Cu. Irir.. cvr.. suh deh. 
Hotels, Resorts & Cruiselines 
Carninl COT.. mi,, senior deb. 
Semiconductors 
Intel COT.. m t .  sub deb. 

TOTAL SHARES 

BONDS 
Asset-Backed Securities 
JPhlurqan \lorrp,dy-\cquisirion COT., 5.40%. 12/25/36 
Crecn<vich Capita Cumme:cial Fun ing COT.. FRY, 6.1120%, 07/10/38 7 
Mernll Lsnch Mortgage Inwsrors Trust. 5.5558, 05/23/37 
First Franklin hlortgage Loan Asset-Backed Certificates. FRK. 5.50%. 
09/25/35 7 

USA 

USA 

USA 

USA 

USA 
USA 
USA 

USA 
USA 

Citigroup/Deursche Rank Commencal Mmgge Trust. FRK. 5.6178. 
10/17/48 + USA 
First Franklin Mortgage ILoan hset-Backd Cerrificates. FRK. 5.36%. 
09/25/.36 + L!SA 
Murgan Stanlev ABS hp i t a l  1. 5.3422%. 06/27/36 LSA 
Ou-nit %Iortga& Loan Asser-Backed Certificate. FRK, 5.4338%. 09/25/37 7 USA 
Mor an Stanley ABS Capiral 1. 5.44%. 03/25/36 US11 

USA 
Cingroup/Deutschc Dank Commercial blurtgage Trusr. FRK. 5 3997%. 
07/15/44 + USA 
Citigroup/Deutsche Bank Commercial \fortgage Trust. 5.47696. 12/11/41) USA 
Securitixd &set-Backed Receivables 1.K Trust. FRK. 5,4796, 03/25/36 + USA 
Greenwch Capital Corrmrrcial Funding Corp . 5.5348. 03/10/3Y USA 
Asset-Backed Funding Cerrificates. FRK, 5.62%. 06/25/35 + USA 

USA 
GSAXIF Tmst, 5,428. 05/27/36 VSA 
Morgan Sranlep Capital 1. FRN. 5,$343%. 06/15/38 7 USA 
Greennlch Capital Cornnrercial Funding Corp.. 3.31 7%. OM10/36 GSA 
JP Morpn Chase Commercd Morrgage Sec Corp., FRK, 5.380716. 
06/12/41 T USA 
1151 Asset Sccaritization Curp..Trust. 7.4396, 03/25/36 USA 
Citigroup/Dwtsche kink Commercial Mortgage Trusr. 7.3YY79. 07/13/44 USA 

Cis blo&age Securities Corp. 11, 5.553%. 04/10/38 

Resi&mrial Funding Mortgage Securities 1. FRK. 5 43%. 02/27/36 + 

Asset Racked Secuntics Curp. Home Equity Loan Trust,. 5.39%. 03\25/36 

.. .. 
FHLlhlC,' 5.67%. O M  5/35 USA 
Residenrial Asset 5ecurities C o p .  5.58%. 10/25/33 C'5.4 
Chase Funding Morr:age Loan .+sxt-Dacked Certificates. FRK. 5.57%. 
02/25/35 7 USA 

LSD 

USD 

JPY 
PLN 
SEK 

SEK 
JPY 
ISK 

LSD 

USD 
USD 

USD 

VSD 

lJSD 

USD 

55,132 

55.132 

98.250 

332,983 
588.014 

21,421 

942,418 

246.038 
48.866 
47,552 

342.456 

1.383.124 

1,438,256 

65.838 

187,041 
88.557 

275,598 

91,230 

119,463 

33.235 

55,685 

661 ,069 

USD 
USD 
USD 

USD 
I!SD 

LSD 

USD 
USD 
LSD 
USD 
USD 

USD 
USD 
USD 
CSD 
USD 
USD 
USD 
USD 
LSD 

USD 
USD 
L'SD 
USD 
LSD 

USD 

1,018 306 
1.T16.767 
1,512,920 

1501.320 
1.479.396 

1.4T4.12.t 

1.325.146 
1070,248 

969.640 
900.23  
859,207 

T26,713 
713,731 
700.513 
671.661 
660 480 
634.631 
649 045 
590i673 
786.505 

559 999 
500.347 
472,883 
427.347 
385.102 

349.073 

0 07 

0 OT 

0 13 

0 43 
0 77 
0 03 
1 2 3  

0 32 
0 06 
0 06 

0 33 

1 80 

1 8 7  

0 09 

0 24 
0 12 

0.36 

0.12 

0 16 

0.0; 

0.07 

0.87 

2.70 
2.2+ 
1.9T 

1.96 
1.93 

1.92 

1.13 
1.40 
1.26 
1.17 
1.12 

0.93 
0.93 
0.91 
0 88 
0.86 
0.U5 
0.85 
0.7 
0.76 

0.73 

0.62 
0.56 
0.90 

0 46 

0.65 

100 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - VSD) 

Number of 
shares or Description 

face value 

96 of 
Countr)- Trading Market net 

Lode currency value assets 

341,649 
2 ~ , 0 0 0  
278.348 

250.972 
194.596 
186,326 
189,402 
172.163 
177.223 
148 778 
146,292 
143,962 
129,705 
94,811 

83.653 
61,450 
57 696 
50,351 
41.744 
23,321 
20,164 
11,055 
9.237 

9,001 

1,000,000 
500,000 
500.000 
400,000 
400.000 
400.000 
400,000 
400,000 
400,000 
400.000 
350.000 
300,000 
300,000 
300.000 
300.000 
300.000 
300,000 
300,000 
300,000 
2 50,000 
250.000 
2s0.000 
250.000 
200 000 
200,000 
200,000 
200.000 
200 000 
200.000 
200,000 
200>000 
200.000 
200 000 

23,000,000 
200.000 
250,000 
150 000 
150,000 
150,000 
150,000 
100,000 
100,000 
100,000 
100.000 
100,000 
100,000 
100,000 
100.000 
100 000 
100 000 

AssebBacked Securities (conrinued) 
Morgan Stanley ABS Capiral I. 5.356, 06/25/36 
GS Mortgage Securities Corp. 11. 5.4116. 03/06/20 
First Franklin Mortgage Loan Asset-Backed Cerrificarr. FRN, 5.7096, 
10/25/34 + 
Securitized Asset-Racked Receivables LLC. FRN, 5.39%, 11/25/35 + 
Strucrurcd Asset Inwstmenr Loan Trust, 5.53%. 0N25/.35 
Asset-Backed Securities COT. Home Eqmy Luan Trust. 5.48%. 05/25/35 
GE Capiral Commercial Mortgage COT.,  4.819%. 01/10/38 
FNMA G93-33. K,  7.00%. 09/25/23 
Residential Asset Securiries Corp., 4.213%. 04/27/32 
Long Beach Mortgage Loan Trust. FRK, 5.40%, 02/25/36 + 
Indymac Residential Asset-Backed Trust. 5.42%. 03,25/36 
Chase Funding Mortgage Loan Asser-Backed Certificates. 3.34%. 05/25/26 
Countqwide Assel-Backed Certificates. 3.22%. 12/25/34 
Firsr Franklin Mortgage Loan Assei-Backed Cenificares. FRN, 3,67%, 
01/25/35 + 
JP Morgan Chaw Commercial Vorrgage Sec CUT.. 5.1158. 07/15/41 
Residential Asset Securirics Corp , 5.59%. 05/25/33 
GSAMP Trust. 5 59%> 12/25/34 
Structured Asser Securities Corp.. 4.13%. 02/25/34 
Popular ABS Mortgage Pass-Through Trust. 3.856%, 09\25/34 
C.ounrqv.ide Asset-Backed Cerrificaw. 4.649%. 10/24/32 
Countrywide Assel-Backed Certificates, 4.774%, 08/25/32 
Countryvide Asser-Backed Certificates. 3.12%. 06/25/35 
Chase Funding Mortgage Loan .kwt-Eacked Certificates. FRN, 5 62%. 
07/25/33 * 
Amenquest hlongage Securiiies Inc , 4 2728. 07/23/33 

Corporate Bonds 
General Motors Acceplance COT.. 7 7716. 01/19/10 
Verizon New York Inc.. 6.87716. 04/01/12 
IClCl Bank Ltd.. 6.375%. 04/30/22 
United Health Group Inc.. 6.50%. 06/15/37 
Valern Energ)' Corp.. 6.125%. 06/15/17 
A m p  lnc.. senior nore, 144A. 5.85% 06/01/17 
Residential Capital 1J.C. 6,5016, 06/01/12 
Lincoln Narional COT.. 6.07%. 04/20/17 
JPMor an Chaw Capital XXII. h.45%, 02/02/37 
MetLif Inc.. FRK, 6.40%. 12/15/66 
U'EA Finance WCI Finance.. 5.709, 10/01/16 
SABMillcr PIC. 6.5016, 07/01/16 
Embarq CUT., 7.0828, 06/01/16 
Lazard Group. 6.8546, 06/15/17 
BNP Paribas, 7.195%. 06/25/37 
Gaz Capital SA. 144A. 6.212%;, 11/22/16 
Fifth Third Capital Trust I\'. 6.50%. 04/15/67 
Colonial Realty LP. 5 50%, 10/01/15 
Genwonh Financial Inc.. 6.15%. 11/15/66 
Wachowa Capiral Trust Ill. 5.80%. 03/15/11 
ERP Operating LP. 5.75%. 06/15/17 
Lukoil lntemarional Finance BV, 6.656%. 06/07/22 
Wyeth, 5.95%. 04/01/37 
News America lnc , 7.2576. 05/18/;8 
Weyerhaeuscr Co., 7 375%. 03/15/32 
Quest Diaposrics Inc.. 6.95% 07/01/37 
Ford Motor Credit Co., 7.875%. 06/17/10 
(kneral Electric Capital Corp., 5.45%. 01/15/13 
Bunge Ltd. Finance CUT., 5.875%. 05/15/13 
Time Warner Inc.. 5.87596, 11/i5/16 
CVS Caremark Corp.. 5.75%. 06/01/17 
The Goldman Sachs Group Inc.. 5.125%. 01/17/15 
Morgan Stanley. 4 75%. 04/01/14 
HW Bankengruppe, FRN. 0.436%. 08/08/11 * 
Bung  Ltd. Finance Corp., 5.10%. 07/15/15 
Peru Enhanced Pass-Through Finance Ltd.. 0.0096, 05/31/18 
Ford Motor Crcdir Co.. 9.875%. 08/10/11 
USB Capital 1X. 6.189%. 04/15/11 
Viacom he . ,  6.25%. 04/30/16 
MC3 Energ)' Inc., 6.10%. 04/01/36 
Dex Media Wesr LLC. 9.875%. 08/15/13 
Freeport-MchloRan Copper 6r Gold Inc., 8.375%. 04/01/17 
Reynolds Amenwn Inc.. 7.625%, 06/01/16 
The lVi1liams Cos.. Inc , 7 62516, 07/15/19 
CCH I1 LLC, 10.25%. 09/15/10 
Glitnir Banki HF, 7.4518. 09/14/16 
Kroger Co.. 6.80%, 04/01/11 
Telecom ltalia Capital, 7.208. 07/18/36 
Lyondcll Chemical Co.. 8.00%, 09/15/14 
Novelis Inc.. 7.25% 02/15/15 
RBS Global & Rexnord Corp., 9.508. 08/01/14 
SunGard Data Svstcms Inc.. 9.125%. 08/15/13 

100,000 
100.000 
100,000 AMMARK COG., 8.50%. 02/01/15 

USA 
USA 

usii 
USA 
USA 
LISA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 

USA 
L'SA 
USA 
LJSA 
USA 
(;SA 
1;SA 
USA 
USA 

USA 
USA 

M A  
USA 
IND 
USA 
USA 
L'SA 
USA 
USA 
USA 
USA 
AUS 
ZAF 
USA 
CSA 
FR4 
LUX 
U S A  
USA 
USA 
USA 
USA 
NLD 
USA 
USA 
USA 
USA 
USA 
LS.4 
VSA 
USA 
IJSA 
USA 
USA 
DELI 
USA 
PER 
USA 
USA 
USA 

USA 
USA 
USA 
USA 
USA 
1SL 
USA 
ITA 
USA 
CAN 
USA 
USA 
USA 

usA 

USD 
USD 

LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 

USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
lJSD 

LSD 
USD 

USD 
USD 
IJSD 
USD 
USD 
USD 
1!SD 
USD 
USD 
USD 
1JSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
JP-f 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
I J D  
USD 
I!SD 
USD 
I 3 D  
USD 
USD 
USD 
USD 
USD 

341,764 
280.044 

279,272 
259.175 
194,745 
186.479 
181,939 
178,200 
157.286 
140.882 
146,394 
142,434 
130,395 

94.913 
80.434 
61,531 
57.739 
49,890 
41.594 
23,133 
20,020 
11,063 

9.255 
8.970 

0 45 
0 37 

0 36 
0 34 
0 25 
0 24 
0 24 
0 23 
0 20 
0 19 
0 19 
0 19 
0 17 

0 12 
0 11 
0 08 
0 08 
0 07 
0 05 
0 03 
0.03 
0 01 

0 01 
0 01 

26.459,689 34.50 

1,012 908 
52 1.028 
475,969 
402,364 
399.446 
394.514 
390,720 
382,604 
381,301 
371.712 
344 544 
308,729 
302,174 
300.743 
300,404 
292,950 
290,494 
288.809 
284,838 
249 115 
245,748 
243,125 
239,731 
216.695 
203 468 
202,903 
200,091 
198.147 
196 818 
194.865 
193,322 
190,339 
187 031 
186.878 
185,087 
165.075 
157,577 
151 233 
147,989 
141,201 
107,500 
107 000 
106,379 
106.000 
105,000 
103,987 
103,457 
103,320 
103.250 
103.125 
103,000 
102.875 
102,250 

1.32 
0.68 
0.62 
0.53 
0 52 
0.51 
0.51 
0.50 
0.50 
0.49 
0.45 
0.40 
0.39 
0.39 
0.39 
0.38 
0.30 
0.38 
0.37 
0.33 
0.32 
0.32 
0.31 
0.28 
0.27 
0.26 
0.26 
0.26 
0.26 
0.25 
0.25 
0.25 
0.24 
0.24 
0.24 
0.22 
0,21 
0.20 
0.19 
0.18 
0.14 
0.14 
0.14 
0.14 
0.14 
0.14 
0.14 

0.14) 
0.13 
0.13 
0.13 
0.13 
0.17 

1.01 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Nuidier af 
shares or Descnprion 

face value 

% of 
Countp Trading Market ner 

cudc currency value assets 

100,000 
100,000 
100 .L100 
100,000 
100.000 
100 .000 
100.000 
100,000 
100,000 
100.000 
100 .000 
1 00,000 
100 .000 
100 .000 
100,000 
100,000 
100 .000 
100 .000 
100.000 
1 0P.000 

7,125.000 
6,800.000 
3.840.000 
2.500.000 
2,045.000 
1,400.000 
1.255.000 

801?,000 
700,000 
791.735 
746,327 
;50,0l10 
600,000 
58-t.904 
527.568 
500,000 
440.5 76 
400.000 
400.000 
375.340 
375,031 
37R.000 
353.697 
323.981 
298.889 
263,709 
298,Zlh 
218,014 
208.128 
200.000 
181.2+8 
171,737 
174.103 
161.220 
165 .TOR 
1517.507 
150.938 
140 . N O  
11 1.799 
107.418 
102.803 
101,871 
83.964 
86.190 
81,015 
77,706 
80.000 
79.829 
74.962 
72,952 
69,682 
70.005 
63,719 
47.214 
33.161 
30.985 
30.179 
29.$18 
29.627 

to orate Bonds (continued 
In&[ Rerrnuda Ltd.. 8.258. 01/15/13 
Landsbanki Islands IIT, 6.10%. 08/25/11 
\Vasre htanagernenr Inc.. 6.50%. 11/15/08 
NRG Energy Inc.. 7 3758. 02/01/16 
h T k T  Inc.. FRN. 5.57% 11/14/08 + 

RPLI International Inc.. 6.23%. 12/15/13 
El Paso Corp. senior note. 6.875%. 06/15/14 
Srauon Casinos lnc . 7.758. 08/15/16 
Host Horelj 6r Resorts LP, 6.874%. 11/01/14 
DaVita Inc.. T 25?0, 03/17/17 
Capmark Financial Gmup h,, 144.4, 6 30%. 05/10/17 
Owens-Brockway Glass Container Inc . , 6.7 5 "h , 120 1/13 
General Sfotors Accc tance Corp., 6.875%. 08/28/12 
Petroplus Finance I.::., 6 . k  05/01/14 
Freescale Semiconductor Inc., 144A, 8.875%. 12/15/14 
Dominion Resources Inc.. 5.15%, 07/15/15 
Union Pacific COT,.. 3.625%. 06/01/10 
Chesapeake Energ- Corp., 6.25'x3. 01/15/18 
Telecom ltalia Capiral. 4.95%. 0Y/30/14 
KB Homr. 7.23%. 06/15/18 

Government Bonds 
US - Issued 
FYMA 6 001 ,  07/15/3T 
FNMA, 5.50%. 07/01/33 
FS\IA. 7.00'b. 07/15/37 
FHLB. $ S O % ,  09/16/13 
FNMA, 6.50%. 08/13/32 
FNbN. 5 00%. 07/01/18 

FSM.+, 6.00%, 08/01/16 
FIN,\ .  6.625%. 11/15/30 
FhiMA, 5.50% 11/01/35 
FNblA. $.324'b. 09/01/34 
FNMA. 6 00%. 08/15/32 
FHI.\K. 6.75%. @3/15/3 1 
F S M ,  5,00%. 04/01/36 

FHLMC. 5.0016. 07/01/18 
FIihtA, 5.50%. 11/01/35 
FKMA. 6.625%. 0911 5/09 
FHLhlC. 5.50%. 08/01/19 
FNMA. 6.00%. 05/01/36 
F H N C .  i 50%. 0Y/01/35 
FHLMC. 5.00%. 07/15/37 
FI i l tA ,  5.295%. 11/01/32 
FNW4. 5.50'6. 04/01/35 
FNMA. ARM 4.368% 02/01/33 
GKi51A2. SF, 5.00%, 05/17/34 
FN4IA. 5.00%, 10/01/34 
U.S. Treasury Kiotc. 0.875?0. 04/15/10 
U.S. Treasury Sore. Index Linked, 2.37 
Fh\:M.A, 4.31%. 07/O1/18 
FYMA 408% 12/01/34 

FNMA. 6 508.  07/01/32 

FKSIA. 5.508, 03/01/36 

FNMA 7 S0% 07/01/30 
FHLi5it:. iRM: 4.7:5?~. 09/01/32 
FKM.4, 6.50B. 01/@1/36 
FHLMC, 5.00%. 04/01/31 
FHLMC, 7 00%. 05/01/32 
FSMA, 5.00%. 01/01/20 
PHLlrlC. 5 . 5 0 % .  07/15/37 
FiML4. 5.00%. 04/01/20 
FHLMC, 5.50%. 08/01/33 
FNMA. 4 649%. 12/01/33 
FSMlA. 5.00?0, 05/01/18 
GNMA. 3.75%. P8/2Z20 
FHLhlC, $.50%. 09/01/18 
FHLMC. 4.50% 04/01/20 
FNMA. 5 50%. 09/01/19 
FHLMC. 4.508. 07/01/19 
FI-ILMC. 4.50% 03/01/20 
FYhW. 5.00%. 01/01/20 
GKSIA> SF. 5.50%. 06/15/34 
GKi51.4. ARM. 3.50%. 0Y/20/29 
FSXIA. 6.008. 10/01/3+ 
FKMA, 4.50%. 04/01/19 

FHLMC, 5.00%, 03/01/19 
GIiM.4, 6.50?0, 09/15/32 
FHLM. 6 00%. 08/01/17 
G A M A  SF. 6.00%, 03/15/33 
FHLMC. 5.50%. 0h/01/18 

FLl lA,  4.508. 04/01/19 

5%. 04/15/11 

BML 
ISL 
USA 
USA 
USA 
USA 
USA 
USA 
I1SA 
USA 
USA 
USA 
USA 
CHE 
USA 
USA 
USA 
USA 
ITA 
LSA 

c:s,4 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
I!SA 
L'SA 
USA 
USA 
USA 
US.4 
L'SA 
USA 
USA 
USA 
USA 
LSA 
GjA 
USA 
USA 
I S A  
USA 
USA 
USA 
USA 
USA 
CSA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
I;SA 
USA 
[!SA 
USA 
USA 
USA 
USA 
USA 

LSD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
IJSD 

USD 
LSD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
CSD 
LSD 
USD 
USD 
USD 
GSD 
USD 
LWJ 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
CSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
1JSD 
USD 
USD 
USD 
USD 
L'SD 
USD 
USD 
USD 

102,000 
101.356 
101,162 
100,500 
100,331 
100.1Y0 
100.000 
99.500 
99.375 
99,230 
98.583 
98.00C 
97.836 
96.750 
96.002 
95,134 
94.978 
93.875 
93.002 
92.500 

14,861,574 

7.047.065 
6.557.750 
3,597,600 
2.388.935 
2,062.256 
1,352,770 
1.266,766 

791.333 
765.55- 
748.694 
741.328 
688.825 
548,523 
510>122 
483,125 
S26.007 
411.984 
393.750 
371.583 
362.554 
354.257 
353.759 
313,267 

249.928 
243.230 
207.114 
205.917 
189,750 
183.288 
179.386 
174,328 
162 .Y 49 
15 5.98 1 
155.614 
146.240 
135,012 
1 OR. 12 1 
104.099 
101.604 
98326 
84.806 
82.153 
76.927 
76.827 
75.Y25 
75,801 
72.62j1 
70.924 
70.376 
69,492 
60,623 
$4,923 
42.789 
31.606 
30.348 
25,365 
25.333 

803.250 

295,674 

0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0.13 
0,13 
0 1.3 
0.13 
0.13 
0.13 
0.12 
0.12 
0.12 
0 12 
0.12 

1y.37 

9 19 
8.55 
4.69 
3.11 
2 69 
1.76 
1.65 
1.05 
1.03 
1 00 
0 98 
0.97 
0.90 
0.71 
0.66 
0.63 
0.56 
0.54 
0 51 
0 48 
0.47 
0.46 
0.46 
0.41 
0.39 
0.33 
0.32 
0.27 
0.27 
0.25 
0.23 
0.23 
0.23 
0.21 
0.20 
0.20 
0.19 
0.18 
0.14 
0 14 
0.13 
0.13 
0.11 
0 11 
0.10 
0.10 
0.10 
0.10 
0 09 
0.09 
0.09 
0.09 
0.08 
0.06 
0.06 
0.04 
0.04 
0.03 
0.03 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

% of 
net 

assets 

Number ui 
shares or Descripiion Cuuntry Trading Market 

face value codc currency value 

Government Bonds (continuedl 

USA LSD 
[:SA LSD 
us.4 USD 

0.03 
0.02 
0.02 

23.247 
17,554 
17,077 

TOTAL US - ISSUED 

Non US - Issued 
Nota Do Tcsouro Lacional. 9.7618%, 01/01/17 
Government of Indonesia, 12.8051, 06/15/21 
Korea Treasury Kote. 4.25%. 09/10/08 
Government of !dalaysia, 4.305%. 02/27/09 
Government of Indonesia. 12.90%;. 06/15/22 
Korea Treasury Note. 4.50%. 09/09/08 
Government of Indonesia. 11 .00%, 09/15/25 
Nota Do Tesouro Naciunal, 9.7618%. 01/01/14 
Government of Indonesia. 14.2756. 12/15/13 
Nota Do Tesouro Kacional, 9.761836, 01/01/12 
Government of Fern. 8.60%. 08/12/17 
Government of Indonesia. 11.50%. 09/15/19 
Govemmenr of Singapore. 5.625%. 07/01/08 
Government of Indonesia. 13.1551, 03/15/10 
Government of Argentina. FRF.;, 5.475%. 08/03/12 * 
Bank of Thailand Bond. 5.50%. 08/10/08 
Govemmenr of Indonesia. 14 2571;. 06/15/13 
Government of Poland. 5.75%. 09/23/22 
Government of Malaysia, 7 00%;. 03/15/09 
Governmen[ of Malaysia. 6.45%, 07/01/08 
Govemmcnr of Indonesia. 12.00%. 09/13/16 
Government of Malaysia. 7.3096, C7/15/11 

TOTAL NON US - ISSUED 

910 
2.765,000.000 

L5-t.000.000 
830.000 

1.500.000.000 
195.000,000 

1,650,000.000 
400 

1.020.000,000 
200 

250.000 
735.000.000 

140,000 
TOO.OOO.OOO 

96,900 
1.700.000 

27$.000,000 
70.000 
60.000 
60,000 

90.000,oOO 
2.000 

37.512803 48.90 

454,251 
382.993 

BRA 
IDN 
KOR 

IDN 
KOR 
IDN 
BRA 
IDN 
BRA 
PER 
1DN 
SGP 
IDN 
ARC; 
THA 
IDN 
POL 
MYS 
MYS 
IDK 
MYS 

Mys 

BRL 
IDR 

KRW 
MYR 
IDR 

KRW 
IDR 
BRL 
1DR 
BRL 
PEN 
IDR 
SGD 
IDR 
C'SD 
THE 
IDR 
PLh 
MYR 
MYR 
IDR 
USD 

0.59 
0.50 
0.36 
0.32 
0.27 
0.27 
0.27 
0.26 
0.19 
0.13 
0.12 
0.12 
0.12 
0.11 
0.09 
0.07 
0.05 
0.03 
0.03 
0.02 
0.02 
0.00 

3.94 

27 1,707 
244,330 
209.189 
209.172 
204,355 
201.234 
142:585 
101,212 
94.774 
94.566 
94,351 
86,971 
69.1 90 
50.449 
35.209 

18,435 
17.916 
11.975 
2,140 

3.022.334 

25,388 

40.539.137 52 84 
Securities Maturing Within One Year 

500.000 FHLMC. 3.875%. 06/15/08 
2,565,000 Swedish Treasury Bill, 0.00%. 12/19/07 
1,125.000 Governmen[ of Malaysia. 8.60%, 12/01/@7 

805,000 Governmenr of Mala sia, 3 135%. 12/17/07 
1.445.000 Government of SwedYen. 6.50%, 05/05/08 

190,000,000 Korea Treasury liote. 3 758. 09/10/07 
1,100,000 Nomegian Treasur). Bill. 0,006, 09/19/07 

800.000 Egypt Treasury 8111, 0 00%. 09/18/07 
780,000 Norway Treasury 8111. 0.00%, 03/19/08 
180.000 Government of Singapore. 2.625%, 10/01/07 
650,000 Kumay Treasury Bill. 0.00%. 12/19/07 
350,000 Government of Malaysia. 3.17%, 05/15/08 
100.000 U.S. Treasury Rill. 0.00%, 08/23/07 
340.000 Bank Negara Treasury Rill. 0.00'3;. 12/21/07 
300,000 Bank Negara Monetary Kote. 0.00%. 12/06/07 
200,000 Egypt Treasun, Bill. 0.00%, 01/08/08 
105.000 Government if Malaysia, 3.569%. 02/14/08 
75.000 Zuvemmenr of Poland. 5.75'16. 06/24/08 
60.000 Malaysia Treasury Bill. 0.00%. 11/01/07 
50,000 Bank Ncgara Treasury Bill. 0 00%. 12/13/07 

USA 
SWT 
MY s 
MY s 
SLVE 
KOR 
KOK 
EGY 

USD 
SEK 
MYR 
MYR 
SEK 

KRL\' 
NOK 

493.573 
368,747 
332,941 
233.021 

0.64 
0.48 
0.43 
0 30 
0.28 
0.27 
0.24 
0.18 
0.17 
0.15 
0.14 
0.13 
0.13 
0.13 
0.11 
0.05 
0.04 
0.04 
0.02 
0.02 

3.95 

2i51710 
205.081 
184,707 
138.568 
127,442 

EGP 
KOK 
SGD 
NOK 
MYR 
USD 
SIYR 

NOR 
SGP 
NOR 
\fTS 

117.644 
107.856 
101,188 
99 340 

.. 
USA 
hlYS 
MYS 
EGY 
VYS 

. - ,- . -  
96.841 
85,572 
3.3.887 
30,452 
27.097 
17,173 
14,252 

3.03 1.092 

MYR 
EGP 
MYR 
PLli 
m'R 
MYR 

TOTAL BONDS 84.887.512 110.66 

111 53 
TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 
TRANSFEMBLE SECLRITIES NOT ADMITTED 
TO AK OFFICIAI. STOCK EXCHANGE LISTIKG KOR DEAIT IN 
ON AKOTHER REGULATED MARKET 
BONDS 
Asset-Backed Securities 

Corporate Bunds 

Ras Laftan Liquefied Narural Gas Co., Ltd., 144A. 3.437%. 09/15/09 

207.687 Legacy Benefirs Insurance Setrlemerlrs LLC, 144A< 5.35%. 02/10/39 USA 

100,000 Kaupthing Bank. 7.125%. 05/19/16 1SL 
48.000 QAT 

85.548.581 

194.107 IJSD 0.25 

USD 
USD 

105,810 
46.855 

152,665 

0.14 
0.06 
0.20 

0.49 

0.93 

Securities Maturing Within One Year 
Susquehanna Auto Iaase Trust 4 43%. 06/16/08 
TOTAL BONDS 

372,376 USA USD 371,532 

718.304 
TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 0.94 718.304 

TOTAL INVESTMENTS 

i Floating Rates are indicared as at June 30. 2007 

87,705.141 114.34 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U . S .  Ultra Short Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Lumber of % of 
shares or Descnption CountT Trading Market rier 

face value code currency value assets 

2,301.223 
2.227.546 
2.000.000 
1.950,539 
1342,703 
1,727.963 
1,731,331 
1,700,000 

1,638,096 
1.500.397 
1.369.932 
1,230.056 
1,116.338 
1.059.358 
1.000,000 

978.578 
969.339 
9 60,809 
896.665 
899.763 
874.284 
756,914 
700,000 
6.50.000 
637.762 
634.926 
626.500 
602,925 
593.636 
593.111 
590.8C6 

583.168 
5 74,786 
570,687 
766.560 
562,653 
542,793 
540.921 
516.914 

394.143 
486.489 
462,063 
400.015 
398.351 
358.S5.t 

329.320 
287.338 
278.348 

248.434 
247.379 
lS1.330 
238.929 
216.991 
216.065 
215,354 
207.926 
158,830 
138,950 

122,343 
118.944 
114,719 
112,506 
100.323 
97.843 

96.248 
Q 8 8 2  
80,179 
62.756 
36.927 
44,565 
35,747 
29,253 
18.C82 
10.459 

TRAXSFERABLE SECURITIES DEALT IN ON AhOTHER RECC'IATED MARKET 
BONDS 
Asset-Backed Securities 
JPMorgan Mortgage Acquisition Corp.. 5.40%. 12/25/36 USA 
FNM.1. 5 57%, 07/25/35 USA 
Ownit Mortgage Loan .%set-Backed Certificate. FRN. 3.43'16. 09/25/37 T USA 
Amenquest Mortgage Sccuriiies Inc.. 4.29%. 11/25/35 USA 
Morgan Sianley ABS Capital I. FRS, 5.368, 07/25/36 * USA 
Bear Sreams Asset-Backed Securilirs Inc.. FRK. 5.96%. 10/25/34 USA 
Morgan Stanley ABS Capiral 1. 5 3422%. 06/25/36 USA 
First Franklin l t o r t ~ a ~ e  Loan her-Racked Certificates, FRK. 5.50%. 

USA 
USA 
USA 
IISA 
USA 
USA 
USA 

1 1  

09/25/33 + 

Cuuntrjnide Asset-Backed Certificares, 5.448. 09/23/46 

1 1  

09/25/33 + 

Cuuntrjwde &set-Backed Certificares, 5.448. 09/23/46 
Ace Secunties Corp.. PRY. 3 40%, 02/25/36 + 
Merrill I.ynch Mortgage Investors Trust. 5.555%. 05/25/37 
CS First Boston Mortgage Securiries Corp.. 6.379, 02/25/31 
Residential Funding Ytlorrgage Secunties 1, FRY, 7,438. 02/27/36 + 

1x1s Real Estate (:anital Trust. AI. 4.6952. 03/25/36 

Ace Secunties Corp.. PRY. 3 40?4, 02/25/36 + 
Merrill I.ynch Mortgage Investors Trust. 5.555%. 05/25/37 
CS First Boston Mortgage Securiries Corp.. 6.379, 02/25/31 
Residential Funding Ytlorrgage Secunties 1, FRY, 7,438. 02/27/36 + 

1x1s Real Estate (:anital Trust. AI. 4.6952. 03/25/36 
C;S blortga& Secuhies C o y .  11, '5.41$, 03/06R0 
Accredited Murigage Loan Trust. FRY, 5.56%. 09/25/35 * 
Fremont Ilome Loan Trusr. 5.5216, 01/25/36 
ksidential Asser Securities Curp.. 5.58%. 10/27/35 
blaster &set-Backed Securirics Tmst. 5.39%, 02/25/36 
Chase Funding Mortgage Loan Asset-Backed Cerrificates. 3 346.  05/25/26 
8sser-Backed Fundin Cedicares. FRV. -5.62%. 06/25/33 f 
Secuntizcd Aser-Rac&ed Receimbles LLC, FRY, 5.83%. 02/25/31 t 
Securirized .4sset-Backerl kceivalilcs LLC Trust. FRN, 5.4796, 03/25/36 + 
HSI Asset 5ecuririzarion Corp .Trust, 5 43%. 03/25!36 
Countrynlde Asset-backed Ceruficates. 5.45%. 07/25/36 
Amortizing Residenrial Collateral Trust. 3.0396, 01/25/32 
CSAMP Trust. 5 42&, 05/25/36 
Rear Stearns Aset Backed Securities Inc., FRL, 5.5296, 02/25/36 + 

Secunmed Asset-Backed Receivables LLC. FRN. 5,39%< 11/25/35 + 

Long Reach Morgage Loan Trust. FRN, 5.408, 02/15/36 f 

Firsr Franklin Mortgage Lvari .&set Backed Certificates, FRK, 5,942, 
11/25/31 + 
Indyrnx Residential Asset-Backed Trust, 5.4296, 03/25/36 
Long Beach Mortga e Loan Truct. 5.41%. 04/25/36 
Vaster Asset-Backel Secunties Trust. FRN, 5.51%. 03/25/35 + 

1x1, Real Estate Catital Trust, 5.46%. 02/25/36 
41aste~ .&se:-Backed Securities Trust, 5.46%. 02/25/36 
Advani;i Morrgage Loan Trust. 4.76%, 06/25/30 
Srrucrured Asset Investment Loan Trust. FRN. 5.69%. 11/25/33 * 
Asset Barked Securiries Corp Home Equity I.oan Trust. FRY. 5.82% 
1 lV7 i l 3 4  + 

USA 
USL4 
USA 
USA 
USA 
USA 
USA 
USA 
L'SA 
USA 
USA 
USA 
l 5 A  
USA 
USA 
USA 

USA 
USA 
USA 
USA 
USA 
YSA 
USA 
USL4 

. 1  . . USA 
FHLMC. 5.678. 03/17/35 US.-\ 
St:uciured Asset Investment Loan Trust. 5 5.3%. 06/25/35 L'SA 
C:itigroup Mortgage I.onn Trust Inc., 4.67396, 01/25/36 USA 
GSAMP TrJst< 5.58%. 06/25/33 USA 
Structured Asset Investmcrii Loan Trust. FRCi 5.4+%. 10/25/35 + USA 
Chase Fundi:lg Morrgage Loan Asxt-Backed Ccrtificates. fRK. 5.57%. 
02/25/33 + USA 
JPMorgan Mortgage Acquisirion Corp.. 4 45%. 12/25/35 USA 
Popular AB5 Mortgage Pass-Through Trust. 5.57?0. 09/25/34 L'SA 
First Franklin Mortgage Loan .%sei-Racked Certificate, FRY, 5.70%. 
10/2i/34 + USA 
Asset-Backed Securiries Corp Hume Equity Loan Trust. 5.3816, 05/25/35 USA 
Park Place Secunties Inc.. 5.70%. 09\25/34 LISA 
M.lurgan S r a n l p  ABS Capital. 1.90%, 09/25/33 USA 
Park Place Securities Inc.. FRN. 5.70%. 09/25/34 + USA 
CouniqWde Asset-Backed Ceriificares. 5.52%. 05/25/36 L'SA 
Siructured ,kset Investment Loan Trust. 5 40%, 01/25/36 USA 
Somura tIume Fquiry Loan Inc.. FRY. 3,4016. 02/25/36 USA 
IIomc Fquiry Asset Trust, PR?;, 5.2013%. 12/25/33 + USA 
Residenrial Funding Mortgage Security I ,  4.00%. 12/25/17 USA 
Asset Backed Secunties Corp. Home Equiry Loan Trust, FRK. 3.708. 
10/25/34 -i USA 
Firsi Plus Home Loan Trust, FRY. 7.42% 12/10/23 USA 
Rcsidenrial Asse: Mortgage Products Inc.. 5 66%. 10/25/34 USA 
SLM Student Loan Trust. FRN. 5.47%. 1U15/15 USA 
GSAMP Trus;. 5.59%. 12/25/34 USA 

USA Vorgan Stanley ABS Capiral. 4.178. 08/25/34 
First Franklin Morrware Loan .%set Backed Certificates. FRK. 5.428. ., .~ 
11/25/35 t I:SA 
Onni: b1or;gagc Loan Asset-Backed Certificates. FRK, 5,321. 03/25/36 t USA 
Aegs :&set Backed Securities Tmst. 5.45?i6, 1u27l.35 LISA 
First Franklin Mortgate Loan Asser Racked Certificate, 5.60?6. 01/25/35 USA 
Firsr Plus Home Loan Tmsr. 6 95%. 01/10/24 USA 
GI.MC Mortgage Corp. Loan Trust, 2.88%. 10/25/33 USA 
Residential Funding Xlortgage Securities 1, 3.15%. 07/25/18 1 3 A  
Countnmide Asser-Backed Certificates, 5,6946. 02/25/33 
Amenquest Morrgage Secunties lnc., 3.272%. 07E5/33 
Argenr Secuniies Inc.. 5 64%, 03/25/34 
jtrxrured Asset Insestmenr Loan Tmst. 8.578. 04/25/33 

USA 
USA 
USA 
KSA 

USD 
USD 
I S D  
LSD 
OSD 
USD 
USD 

LSD 
USD 
USD 
USD 
LED 
IJSD 
USD 
LSD 
USD 
USD 
U5D 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
L'SD 

CSD 
USD 
I!SD 
USD 
USD 
USD 
USD 
IJSD 

USD 
USD 
USD 
USD 
LSD 
LSD 

USD 
USD 
USD 

LSD 
USD 
USD 
USD 
USD 
OCD 
USD 
USD 
USD 
USD 

I!SD 
USD 
USD 
USD 
USD 
USD 

USD 
USD 
U5D 
USD 
L'SD 
CSD 
CSD 
USD 
USD 
USD 
USD 

2.301967 
2,227,034 
1,999,876 
1.952.817 
1,843,T37 
1.729.712 
1.712.397 

1.701.496 
1.639.116 
1,501,578 
1.370 705 
1231.684 
1.116.970 
1,060,064 
1,000,136 

979,551 
970.131 
962 756 
897.282 
890.212 
875.52C 
758.675 
700.513 
650.4S1 
638.181 
637:238 
626.919 
603.560 
596.103 
593,526 

591.395 
585 577 
575.201 
571.103 
566.953 
563.069 
543,296 
541.537 

5 17,666 
493 987 
486.8Q 
462,398 
400.320 
398,607 

3.t9.079 
330.143 
288,193 

279.272 
248.639 
248.095 
241i618 
239.157 
217.127 
216 167 
213.553 
208,066 
154 433 

149.145 
122,276 
119,032 
114.893 
112.590 
100.591 

97,917 
96 317 
82.939 
80 243 
63.367 
46,051 
W,255 
35.373 
29 152 
1n.m 
9 835 

1.93 
1.87 
1.68 
1 64 
1.55 
1.35 
1.44 

1.43 
1.38 
1 2 6  
1.15 
1.03 
0.94 
0.89 
0.84 
0 82 
0.81 
0.81 
0.75 
0.75 
0 73 
0.64 
0.59 
0.33 
0.54 
0.53 
0 53 
0.51 
0.50 
0.50 

0 50 
0 49 
0 48 
0 48 
0 48 
0 47 
0 46 
0 45 

0.43 
0.41 
0.41 
0.39 
0 34 
0 33 

0 29 
0 28 
0 24 

0 23 
0 21 
0 21 
0 20 
0 20 
0 18 
0 18 

0 17 
0 13 

0 13 
0 10 
0 10 
0 10 
0 09 
0.08 

0 18 

0.08 
0.09 
0.07 
0.07 
0.05 
0.04 
0.04 
0.03 
0.02 
0.02 
0.01 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Ultra Short Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Number u /  % of 
shares or Description Countv Trading Market net 

face value code currency value assets 

4.672 
1.991 

5 421.394 
1839,499 
1,160.67C 
1.005.308 

791,682 
757.772 
558,516 
558,629 
499,461 
479,693 
444 789 
436.888 
404,318 
390.826 
347,622 
306 563 
300,631 
292.447 
278,982 
275,260 
263,088 
250,147 
238.039 
240,468 
236,157 
233,269 
232,074 
225 562 
220,775 
220.693 
216,488 
2 15,983 
191.827 
168,849 
160.240 
158,651 
149 857 
146,021 
146,562 
143,854 
137,775 
107,313 
104,475 
103.802 
88,402 
80.972 
79 274 
76 635 
69,110 
63.508 
61,535 
70.807 
17 214 
7.285 

35.000,000 

Asset-Backed Securities (continued! 
USA 

First Franklin Morrgage Loan Asset-Backed Certificates. FRK. 5 . 5 2 6 ,  
03/25/25 t USA 

Counirpidc &set-Backed Certificarts. 5.632. 0Y/25/33 

Government Bonds 
FNMA, 4.137%. 08/01/33 
FHLMC. ARM, 3.92696, 07/01R4 
FNMA. ARM. 3 564%. 01/01/27 
FHLMC. ARM, 3 9268. 04/01/25 
FKMA, ARM, 3.762%. 09/01/35 
FNMA, 5 473%. 01/01/35 
FNMA, ARM, 3 196%. 11/01/32 
FHLMC, 4 653%. 11/01/20 

. ,  .. ~ ~~~~ ~~ 

FNMA. ARM, 3,021%, 07/01/20 
FHLMC, ARM< 7.31%, 06/01/25 
FNMA. ARM, 3.846%, 03/01/19 
F K W .  ARM. 3.196%. 10/01/32 
FHLMC. 5.37496. 07/01/21 
G N M ,  ARM, 4.0076. 08/20/29 
FHLMC. 4 624%. 12/01/30 
GNMA, ARM, 5 50%. llR0/29 
GNMA. ARM, 4 00%. 07/20/32 
FNMA. ARY, FRY, 5 156% 08/01/32 * 
GNMA ARM 6377% 04/2OR8 ~~ ~~~ . , .  

FNMA.'ARM,'3.128%, 04/01/32 
FNMA, ARM, 5.469%. 09/01/32 
GNMA, ARM, 4.62551, 1U20/23 
FHLMC. 5.449%. 11/01/31 
FHLMC, 4.4526, 01/01/32 
F N M A  ARM, 3 47796, 12/01R8 
FHLMC, ARM. 5.0538. 06/01/23 
GNMA. ARhI, FRY, 4 625%, 11/20/24 + 
FKMA, 3.899% 03/01/39 
FKiVA, ARM. 3.568% 02/01/25 
FHLMC. h.138%, 12/01/31 
F Y M .  ARM. FRKi. 4.79%, 10/01/27 + 
FNMA, 4.125%. 10/01/28 
GNMA. .4RM, 4.625%. 12/20R4 
FHLMC. 5.089%. 02/01/21 
FNMA. FRN. 3.606%, 03/01/31 * 
FNMA, ARM, FRN.S.3516. 06/01/32 + 
FNMA. ARM. FRN,5.82%, 02/01/31 T 

FHLMC. .4RM, FRN.5.7016. 06/01/31 + 

FHLMC, ARM. FRK.6 797%, 12/01/30 + 
FNMA, ARM, FRN,5.001%, 11/01/30 + 
FHLMC, ARM. FRN,3.30%, 04/01/24 * 
FN:MA. ARM, FRN.5.66476. 07/01/31 + 
FKMA ARM. FRK,3.314%, 04/01/33 + 
FNMA. ARM. FRK,T.203%. 04/01/30 * 
FNMA. ARM. FRN.7.07616, 12/01/31 + 
FHLMC. ARM, FRN.5.9358. 07/01/31 T 

FIiMA, ARM. FR1\'.5.991%, 09/01/31 + 
FKVA. ARM. FRK,S.337%. 11/01/33 + 
FHLMC. ARM, FRK.5 927%, 07/01/31 f 

GNMA ARM. FRN,4.50%>. 02/20/21 + 

Securities Maturing Within One Year 
FHLB. 0.00%. 07/25/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

USA 
USA 
[!SA 
USA 
11% 
USA 
VSA 
USA 
L!SA 
USA 
I'SA 
USA 
USA 
1JSA 
USA 
USA 
USA 
LSA 
LISA 
U5A 
USA 
USA 
USA 
USA 
USA 
USA 
1 3 A  
USA 
USA 
USA 
USA 
USA 
L S A  
CSA 
USA 
USA 
L!SA 
13.4 
USA 
1!SA 
USA 
1JSA 
USA 
USA 
USA 
LISA 
[!SA 
LSA 
CS.4 
USA 
USA 
L!SA 
USA 
M A  

USA 

USD 

USD 

USD 
USD 
USD 
USD 
USD 
1;SD 
USD 
USD 
USD 
USTI 
USD 
USD 
USD 
LISD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
CSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
IJSD 
USD 
USD 
USD 
USD 
USD 
I'SD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
I!SD 
USD 
USD 
LSD 
USD 
USD 
C'SD 
LSD 
USD 

USD 

4.677 

1.992 

47,634.31 5 

5,463.769 
1,843,088 
1.169.147 
1,007,269 

794.627 
762,400 
562.926 
561 050 
501,594 
485,793 
434.504 
440,381 
403.854 
393.463 
348,423 
308,984 
307.633 
295.358 
284 409 
278.775 
265,423 
254,657 
240,906 
240,146 
237.485 
235,777 
237.764 
228,943 
223.253 
225.108 
219.095 
218.135 
194.517 
17 1,433 
161 755 
161,184 
151.613 
149,406 
147.788 
145,208 
14 3.093 
108,985 
105,754 
104.101 
88,880 
80 734 
80,061 
77.082 
69.067 
63 947 
61,761 
50.856 
17,265 
7,345 

2 1,835.99 3 

34,886,530 

104,356.838 

104,356,838 

0.00 

0.00 

39.97 

4.59 
1.55 
0.98 
0.85 
0.67 
0.64 
0.47 
0.47 
0.42 
0.41 
0.38 
0.37 
0.34 
0.33 
0.29 
0.26 
0.26 
0.25 
0.24 
0.23 
0.22 
0.21 
0.20 
0.20 
0.20 
0.20 
0.20 
0.19 
0.19 
0.19 
0.18 
0.18 
0.16 
0.14 
0.14 
0.14 
0.13 
0.13 
0.12 
0.12 
0.12 
0.09 
0.09 
0 09 
0.07 
0.07 
0.07 
0 07 
0.06 
0.05 
0.05 
0.04 
0.01 
0.01 

18.33 

29.28 

87.58 

87.58 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin U.S. Ultra Short Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Kumher of ?b of 
sharcs ur Dcscnption Countq- Trading Market nc t 

face value code currency value assets 

TRAKSFERABLE SECURITIES KOT ADMITTED 
TO .4N OFFICIAL STOCK EXCHANGE LISflSG NOR DWLT IN 
OS AXOTHER REGULATED MARKET 
BONDS 
Asset-Backed Securities 
Structured Asset Secunties Curp., 4.8@%, 05/25/31 

TOTAL BONDS 

TOTAL TRANSFEMBLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 
TOTAL INVESTMENTS 

'(. Floating Rates arc indicated iib at June 30, 2007 

773,715 USA USD 775.828 0.65 

775,828 0.65 

775,828 0.65 

105,132,666 88.23 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  M u t u a l  Beacon Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

liumber of 
shares or Dcscnpuon 

tace value 

?4 of 
Market ner 

value assets 
Country Trading 

code currency 

TRANSFERABLE SECURITIES ADMITTED TO AX OFFICIAI. STOCK EXCl IANGE LISTING 
SHARES 
Advertising 
WPP Group PLC 

Aerospace & Defence 
GenCorp Inc 

Airlines 
ACE Amation Holdings Inc.. A 

Aluminium 
Alcan Inc 
Alcoa Inc 

744,606 

125,910 

105.467 

140.280 
143,470 

i,a73.810 

1,382.870 
89.027 

2,565.190 
718.738 
755,866 

2.533.729 
645,340 
544,514 

87 127 
563,099 

1,617 
113,233 

1.025 
136,710 

133.900 
515 294 
294,509 
339.900 

2.488.159 

3~7.280 

195,393 
29,160 
59,590 
10.900 

398.200 

54,660 

206,196 

1,674,840 
410.730 

101.600 

338,770 
135,589 

630,980 
256.069 

GBR 

IJSA 

CAN 

CAh 
USA 

LS.4 

lJSA 
DEL 

L S A  
USA 
DKK 
[!SA 
L!SA 
SWE 
ITA 
FRA 
SWE 
JPN 
FRr\ 
JPN 
KLD 

VS.4 
ITA 
IlSA 
USA 

rr.4 

DNK 
FRA 
USA 
DNK 

GBP 

USD 

CAD 

USD 
USD 

USD 

USD 
EUR 

USD 
USD 
DKK 
USD 
USD 
SEK 
EUR 
FUR 
SEK 
JW 
EUR 
JPY 
EUR 
EUR 
USD 
EUR 
USD 
USD 

DKK 
EUR 
LJSD 
DKK 

11,193,289 

1.645.644 

0.28 

0.04 

2,660,197 

11.404,764 
5.895.899 

0.07 

0.29 
0.15 

17.300.663 0.44 

Application Software 
Microsoft Corp 

Automobile Manufacturers 
General Morors Corp 
DaimlerChrysler AG 

55.2R0.121 1.39 

52,272.486 
8,223,383 

1.31 
0.21 

60.493.869 1.52 

Banks 
U.S. Bancorp 
Wachovia Corp. 
Danske Bank A5 
Hudson City Bancorp lnc. 
Washington Mutual Tnc. 
Swedbank AB. .4 
Banca lntesa S A 
Societe Generaye, A 
Svenska Handelshanken AB, '4 
Sumiromo Mirsui Financial Group Inc. 
BNP Paribas SA 
Mirsubishi UFJ financial Group Inc. 
iIBN Amro Holding NV 
Banco Popolare di Verona e Novara SCRL 
UnionBanCal COT. 
Banca Popolare lraliana SCRL 
Sovereign Bancorp lnc. 
Centenrid Bank Holdings Tnc. 

84,523,011 
36,835,323 
31,067,129 
30 962,168 

19,820,192 
18.622.132 
16,217 218 
15.902,109 
15 099.265 
13,541,129 
11,319.069 
10,908,370 
10,896,433 
7,993,830 
7.964.297 
6,225.920 

27,517.298 

2.878.933 

2.13 
0.93 

0.78 
0.69 
0.50 
0.47 
0.41 
0.40 
0.38 
0.34 

0.27 
0.27 
0.20 
0.20 
0.16 
0.07 

0.78 

0.28 

368.293.844 (3.26 

Brewers 
Carlsberg AS. B 
Pcmod Ricard SA 
Brown-Forman COT., E 
Carlsberg 1\5. A 

23,701,875 
6,-t70,310 
4.374.837 
1,262,740 

0.60 
0.16 
0.11 
0.03 

35,789,762 0 90 

Broadcasting & Cable TV 
Clear Channel hmmunicarions Inc 

Building Products 
Armsrrong World Industries Inc 

Casinos 6r Gaming 
f rump Entertainmenl Resorts Inc 

15,059.924 0.38 USA USD 

2.741.199 0.07 USA LSD 

2.595.204 

47,816,682 
20.253.096 

68.069,~78 

15,797.784 

11,392.835 
2.165.830 

13.558.665 

36,331,829 
~ 0 8 . 0 6 0  

0.07 USA USD 

Computer Storage & Peripherals 
Dell Inc. 
Lexmark International Inc . '4 

1.20 
0.51 

USA 
USA 

USD 
USD 

1.71 

0.40 

0.29 
0.05 

Construction & Farm Machinery 
NACCO lndustnes Inc., A 

Construction Materials 
Owens Coming Inc 
Rinker Group Ltd 

USA USD 

us.4 
AUS 

I!SD 
AUD 

0.34 

0.91 
0.22 

Consumer Finance 

Takefuji Corp. 
SLM C O T .  USA 

JPK 
USD 
JPY 

44.939.889 1.13 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Mutual  Beacon Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

iiurnber df $5 of 

race value code currency value i1ssets 
shares or Descnption Country Trading Market net 

Data Processing Services 
First Data Corp 
Alliance Data Systems Corp 

[;SA USD 
USA L'SD 

19,454.234 
13.617.190 

0.49 
0.34 

595.377 
176.180 

25,118 

303.360 
389.151 

1.139.458 
893,170 
123.315 
817.520 
127.100 
123,274 
02,087 
57,815 

324.276 
1,221,600 
2,363,300 

1.320.736 

509.879 
171,495 
200.618 
279.666 

272.642 

4,115.865 
-tS9..300 

60.400 

864.760 

428.034 
534.080 
853,400 
606.980 

505.874 
261.236 

296,018 
365.096 

445,900 
3.614.500 

304.450 
86.778 

33,069.424 0.83 

1,242,506 0.03 
Diversified Chemicals 
KoninkliJke DSM KV 

Diversified Commercial Services 
H&R Block Inc 
Protection One Inc 

KLD EUR 

7,089323 
5.82 1,699 

0.18 
0.14 

0.32 

1.22 
1.16 
0.43 
0.43 
0.31 
0.31 
0.05 
0.01 

USA USD 
USA USD 

12,911,222 

Diversified Financial Services 
Fortis 
Citigroup Inc. 
The Bear S:t.a;ra Cos.. Inc. 
Conseco lnc. 
Prudential Financial Inc. 
Legg Mason Inc. 
.Aeroplan Income Fund 
Jazz Air lncome Fund 

48,623,749 
45,913.269 
17,264,100 
17,077,993 
12,357,933 
12,324,456 
1 835 861 

444.648 

BEL 
USA 
USA 
USA 
USA 
USA 
CAN 
CAN 

EUR 
USD 
USD 
USD 
USD 
C'SD 
CAD 
CAD 

155,842.009 3.02 

19.179397 
15.3(34,753 
1 7.246.38 1 

0.48 
0.39 
0.38 

1.23 

1.21 

Diversified Metals & Mining 
Anglo American P1.C 
Gammon Lake &sources lnc. 
Inremational Royalty Corp. 

GBP 
CAD 
CAD 

W F  
C.49 
CAN - .  - , -  

49.820 731 

48 140,827 

34,314,857 
28.685.402 
21.316.751 
16,082,463 

Drug Retail 

Electric Utilities 
TXLI Corp. 
LON AG 
RWT hG 
Suez SA 

cvs corp .  C'SA LSD 

USA 
DEU 
DEU 
FF3 

USD 
EUR 
ELR 
ECR 

0.86 
0.72 
0.54 
0.41 

100.399.473 2.53 

0.13 
Environmental Services 
lnsun EiiT Cu., Ltd. 

Food Distributors 
Orkla ,454 
CSM ti\! 
Farmer Brothers Co 

KOR KRW 5.105.213 

78.143.595 
16.317.435 
1,366,832 

1.97 
0.41 
0.03 

KOR 
YLD 
USA 

NOK 
EUR 
IISD 

94.827.882 2.41 

68.255.50; 1 7 2  
Forest Products 
Weyerhacuser Co 

General Merchandise Stores 
Carrefour SA 
Wal-Mart Stores lnc. 
Dollar General Corp 
Kroger Co. 

USA USD 

30.204.764 
27.604.589 
18,706,328 
17.074.347 

0.76 
0.65 
0.47 
0.43 

FR4 
L'SA 
USA 
[!SA 

EUR 
USD 
LSD 
USD 

91.680.228 2.31 

0.66 
0 13 

Health Care Distributors &t Services 
Quesr Diagnostics Iiic 
MDS Inc 

USA 
CAN 

CSD 
LAD 

26.128.392 
5.323.33: 

31.451.729 0 79 

0.48 
0.14 

0.62 

Health Care Equipment 
Hillenbrand lntlusrnes Inc 
Rosron Scientific Corp 

KEA 
USA 

USD 
USD 

19.241,170 

24.841.742 

5.600.572 

23.971 58t 
23.330.395 
12,315,003 
2.532.529 

0.60 
0.59 
0.31 
0.07 

Health Care Facilities 
Tnad Hos itals Inc. 
Tener Heahcare Corp. 
Community llealth Svsrcms Inc 
Kindred Healthcare Inc. 

USL4 USD 
USD 
LSD 
USD 

USA 
USA 
USA 

62,349.51 I 1.77 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Mutual  Beacon Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Number of % of 
shares or Description Counrr): Trading Market ner 

face value code currency value assets 

1.489.434 

301,120 

294.846 

2,203,010 
281.906 

2,173 036 
329,550 
95.300 
85>380 

1,440,958 
3.300 

1050,702 
21 1,471 
164,200 
45 5.002 
228.105 
549,500 

351.890 

872,830 

1.839 

539.904 

2,586 085 
2,356,860 

892,220 
227.316 

385.180 
90,140 

146.100 
32.501 

825,150 
365.890 
281,250 

57.704 

233.270 
964,300 

89,365 

422.288 
30.245 

Home Improvement Retail 
The Hume Depot Inc. 

Homebuilding 
Beazer Homes USA Inc 

Hotels, Resorts & Cruiselines 
Wyndham Worldwide CUT. 

Industrial Machinery 
Tyco International Ltd. 
Siemens AG 
Kcppel Corp., Lid. 
Koninklijkc Fhilips Electronics I i V  
Tyco Electronics Ltd. 
Covidien Ltd 

Integrated Oil & Gas 
BP FLC 
BP PLC, ADR 

Integrated Telecommunication Services 
Verizon Communications lnc. 
Embarq COT. 
Alltel Corp. 
NTL Inc. 
Chunghwa Telecom Co.. Lrd., ADR 
Chunghwa Telecom Co.. Ltd. 

IT Consulting & Services 
International Rusiness Machines Corp 

Leisure Products 
Mattel Inc. 

Marine 
A P Moller - Maesk '45 

Meml & Glass containers 
Trrnple-Inland Iuc. 

Movies & Entertainment 
Time Warner Inc. 
News COT.. A 
Viacoin Inc., R 
Liberty Media Holding Corp , A 

Multi-Line Insurance 
American Iniemational Group Inc. 
Allianz SE 
Hartford Financial Senices Group lnc. 
Zunch Financial Services AG 

USA 

USA 

USA 

USA 
DEU 
SGF 
IiD 
USA 
USA 

GBR 
GBR 

USA 
[;SA 
USA 
GBR 

TWN 
m+l 

USA 

USA 

DKK 

L S A  

USA 
us.4 
USA 
USA 

1;sA 
DEL' 
USA 
CHE 

USD 

USD 

USD 

USD 
ELR 
SGD 
EUR 
USD 
USD 

GBP 
USD 

LSD 
USD 
USD 
USD 
USD 
TWD 

USD 

USD 

DKK 

USD 

USD 
LSD 
USD 
USD 

L'SD 
EUR 
USD 
CHF 

58.609.228 1.37 

7,428,630 0.19 

10.691.116 0.27 

74,439,708 
40.461.422 
17.736.753 
14,076,168 
3.722.418 
3.679.878 

154.116.347 

1.87 
1.02 
0.45 
0.36 
0.09 
0 0 9  

3.88 

17.450.506 
238,062 

0.44 
0.01 

17.688.568 0.45 

43,2 57,402 
13.400.917 
11,091,710 
11,088.399 
4,302,060 
1.052.341 

84,192,829 

15,986,422 

22,073,871 

22.361.783 

33.220.293 

54.41 1.228 
49,989,000 
37,143,119 
26,750,547 

1.09 
0.34 
0.28 
0.28 
0.11 
0.02 

2.12 

0.40 

0.56 

0.56 

0.84 

1.37 
1.26 
0.93 
0.67 

168.293.893 4.23 

26,974.156 
21.056.418 
14,392 311 
10.089.636 

0.68 
0.53 
0.36 
0.27 

72,512,52 1 1.82 

Networking Equipment 
Comcasr CUT.. ,4 
Cablevision Systems Corp.. A 
Time Warner Cable Inc.. A 
EchoStar Communications Corp,  A 

USA 
USA 
USA 
USA 

USD 
L:SD 
VSD 
USD 

23.071.194 
13,241,559 
1 1 , 0 1 6 3 3  
2 302.622 

0.58 
0.33 
0.28 
0 06 

Oil 6r Gas Drilling 
Transocean Inc. 
Seadrill Lrd. 
Pogo Producing Co. 

USA 
R M U  
USA 

LSD 
KOK 
USD 

~ 

49,831 938 

24,721,955 
20,800,999 
4.538 848 

Oil &I Gas Refining k Marketing 
KeySpan Corp. 
NorthWestem Corp. 

USA 
L!SA 

USD 
USD 

50,061,802 

17,727,630 
962.094 

1.25 

0.62 
0.52 
0.12 

1.26 

0.45 
0.02 

18,689,744 0.47 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Mutual Beacon Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Kurnber of B of 
shares or Descnpriuri County Trading Marker Tier 

face value code currency valuc asscrs 

Packaged Foods 
Cadbuv Schwwppes PLC 
Nestle 5.4 
Groupe Dannne 
Krafi Foods Inc.. A 

2.871.178 
68.375 

301.000 
382.518 

1.379,780 
1,037,123 
1.000.000 
1.142.752 

2.212.753 
737.1 30 
233.020 
515.850 

37.876 
65.330 

743,758 
273.+60 

36 
16,358 

340.250 
191,774 

3,204,484 
306.380 

135,100 

2.363.580 

1,138.030 

130.000 

342.693 

2.818.730 

1,718.323 
760.780 
778,680 
697.257 
665.213 
851.022 

4,417 
10.280 

3.196 

GBR GBF 
CHE CI-IF 
FR;\ EUR 
USA CSD 

39,211.045 
26.081.734 
24.450.550 
17.0@8.T59 

0.99 
0.63 
0.61 
0.43 

106,772,088 2.68 

Paper Products 
International Faper Co 
Potlatch Corp. 
Ll.it.adWesrvaco Corp 
Domm Corp. 

61,690 409 
44.648.147 
37,320 000 
12.730.880 

1.59 
1.12 
0.89 
0.32 

USD 
USD 
USD 
USD 

3.88 154 409.43L 

56.580.09L 
23.263.823 
19.026 89; 
8 609.53; 

1.42 
0.58 
0.48 
0.22 

Pharmaceuticals 
Pfizer Inc 
Bristol-Myers Squlbb Co. 
Sanofi-Aventis 
valeant Pharmaceuticals International 

USD 
USD 
EUR 
USD 

USA 
USA 
FRA 
USA 

107.480.351 2.70 

3 43 
0.99 
0.30 
0.37 
0.24 
0.17 

Pro erty 6r Casualty Insurance 
BerLhirc Harhaway Inc., B 
White \fountains Insurance Group Ltd. 
Old Rcpublic lniernational Corp. 
The St Paul Travelers Ccis.. Inc. 
Berkshire IIarhaway Inc.. A 
Aleinany COT. 

USD 
USD 
OSD 
LSD 
USD 
CSD 

CSD 
USD 

HKD 
USD 

CSD 

USD 

CSD 

EUR 

EYR 

LED 

GBP 
KRW 
LSD 
USD 
EL'R 
GBF 

L5D !9y 

USA 
VSA 
USA 
USA 
L'SA 
USA 

136,542.980 
39,591.287 
15,812,295 
14,630.110 
9,414,850 
6,649,527 

222.641.049 5.60 

0.49 
0.03 

Puhlishing & Printing 
Dow Jones k Co., Inc 
Sun-Times Media G~oup  Inc.. A 

USA 
USA 

19.547,362 
1.006.814 

20,554.176 0.52 

0.18 
0.11 

Real Estate Investment Trims 
Link RElT 
Jer Invesrors Trusr lnc. 

7.090,020 
4.794.500 

HKG 
USA 

11,684.520 0.29 

0.16 
Real Estate Ownership. Management & Development 
The 5t. Joe Co. 

Semiconductors 
LSI COT. 

Soft Drinks 
Cnca-C:ola Enterpnsc5 Inc 

Speciality Chemicals 
L1nrle AG 

Steel 
Yfitml Steel Co . KV 

Telecommunications Equipment 
Morurula Inc 

Tobacco 
British Amencan Tobacco P1.C 
KTGrG Corp 
Reynolds Amencan I ~ L ,  
Altria Group lnc. 
Altadis SA 
Imperial Tobacco Group PLC 
Japan Tobacco Inc. 
Bntish American Tobacco PLC, ADR 

USA 6.260.535 

21.505 486 USA 0.54 

0.70 

0.39 

0.51 

1.25 

27.792.720 USA 

15.653.559 DEI.' 

2 1,590.048 KLD 

49 891.521 

58,597.941 
54 157,051 
50.T69.936 
48,905,606 
44,294 722 
39,430.089 
21,806.147 

705.22d 

318,666,723 

1.47 
1 3 6  
1.28 
1 2 3  
111  
0.99 
0.75 
0 02 

GBR 
KOR 
USA 
USA 
ESP 
GBR 
JPK 
GRR 

8.01 

3,367,001.031 84.67 TOTAI. SHARES 

WARIWNTS 
Oil 6r Gas Refining & Marketing 
Nnrthwestem Corp. wts.. 11/01/07 

TOTAL WARRANTS 

TOTAL TRANSFERAB1.E SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

USA USD 0.00 

0.00 

84.67 

29,917 

29 947 

3.36T 030,978 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Mutual Beacon Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

liumber of 
shares or Description 

face value 
Counrry Trading 

code currency 
Market 

value 

5 of 
net 

assets 

TRANSFERABLE SECURITIES DEA1.T IN 
ON ANOTHER REGUIATED MARKET 
SHARES 
Airlines 
ACE Aviation Holdings Inc.. A 

Building Products 
235,448 Owens Coming lnc. 

Consumer Finance 
Cerberus FIM Invesrors Rescap LLC 
Cerberus FIM lnvestors Insurance I1.C 
Cerberus FIM Investon Auro Finance LLC 
Cerberus FIM Investors Commercial Morrgag LLC 
Cerbems FIM Investors Commercial Finance LLC 
Comdisco Holding Co , Inc. 

-- (3.158 

3.415.192 
1,610.18S 
1,545,858 

337,986 
197.529 

83 

CAK CAD 1,895.712 

U S A  USD 7.522.210 

USA USD 
USA USD 
USA USD 
USA USD 
USA USD 
USA CSD 

3,437,220 
1,620,571 
1,555,829 

340.166 
198,803 

1,041 

0.05 

0.19 

0.09 
0.04 
0.04 
0.01 
0.00 
0.00 

7.153.630 0.18 

Industrial Conglomerates 
6,506 Anchor Resources LLC USA USD 0 0.00 

Integrated Telecommunication Services 
28.426 Abovekt Inc. USA USD 1.126.522 

7,169 PYV Inc , 10.00%, pfd., A GBR USD 37,996 
0.03 
0.00 

Life & Health Insurance 
136.000 Symetra Financial 

Railroads 
614,325 Florida East Coast Industries Inc. 

1,1643 18 0.03 

USA L'SD 21.488.000 0.54 

USA USD 48,819,984 

Semiconductors 

Steel 
8,981 Esmark Inc., 8,008, cti. pfd.. A 
2,415 Esmark Inc. 

1.15O.000 \~h~eling-Pittsburgll Corp.. cvi. 

13,670 DecisionOne Corp 1:SA USD 9.747 

USA USD 8,435,544 
USA USD 1,930,769 
[:SA USD 1.170.000 

11.516.313 

Tyres & Rubber 
International Automorive Cumponents Group Brazll LLC 
Inrernational Automotive Components Group LLC 
International .4uromotive Components Gruup NA LLC 

765.729 
3,254.867 
2,268,100 

BRA 
LUX 
L' S'4 

USD 
L'SD 
USD 

5.589,822 
3,254,867 
2,268,100 

11.112.789 

10,245,573 
4,830,557 
4.612.460 

TOTAL SHARE5 

BONDS 
Corporate Bonds 
Cerberus FIM Inwaurs Rescap LLC. 12.00%. 11/22/13 
Cerberus F1M Investors Insurance LLC. 12.00%. 11/22/13 

Trump Entertainment Resorts Inc . 8.508. 05/20/15 

1nt.l Automoiive Components Group North Amenca LLC. 9.00%. 04/01, 
Adelphia Recovery Trua,  Escrow Accounr. 0.00% 
Adelphia Communications Corp., e.1258. 02/20/49 
lntemational Auromoiivc Componenrs Grow NA LLC, Escrow Accouni. 

.~ ~ ~~ Cerberus FIM Invcsiurs Auto Finance I.LC, 12.00%. 11/22/13 
4,269.088 
3.893.000 Dana Corp.. 5.85%. 01/15/15 
1,396,600 

13.876.107 
3,993.000 
1,257,000 

USA 
[.:SA 
USA 
USA 
USA 

'17 lJSA 
USA 
US4 

(7.00% [!SA 
1.148.000 Dana Corp . 6.50%. 03/01/09 * USA 

Cerberus FlM Investors Commercial Mortgage LL.C, 12.0096, 1 llLZ/13 USA 
865.000 Dana COT.. 7.00%. 03/01/2Y * USA 

1,013,957 

1.106.158 Adeluhia Recovem Tmst. Escrow Accuunr. 0.00'6 1JS.A 
592.587 Cerderus FIM InGesiors commer&l Finance LLC. 12 00%. 11/22/13 US.4 

1,669,000 Adclphia Communications COT., 9.25%. 02/20/49 USA 
1.839.000 Adelphia Communicarions Corp.. 7 .758.  01/13/09 USA 

1.425.000 .4delphia Communicauons COT.. 10.25%. 06/15/11 USA 
1,281.000 Adelphia Communications Corp., 9.3758, 1111 5/09 USA 

987.000 Adelphia Communications COT., 10.25%. 11/01/06 USA 

238.000 Dana Corp.. 7.00%, 03/15/28 * USA 
828,000 Adelphia Communications Corp.. 10 875%;. 10/01/10 USA 

460,000 
350,000 
261.000 
214,000 
590.000 
141,000 

2,634,000 

Adclphia Communicarions COT , 7.875%. 05/01/09 
Adelphia Communications Corp., 10.50'3;. 02/20/49 
Adelphia Communicarions Corp., 9.875%, 03/20/4Y 
Adelphia Communications Corp.. 7.508.  02/20/49 
NorthWestem Corp.. Escrow Account. 8.75%. 03/15/12 
Adelphia Communications Corp.. 9.8758, 02/20/49 
Amsrrung World lndusrries Inc.. Escrow Accounr, 6.3596, 

USA 
08/15/03 * USA 

USD 
LSD 
USTI 
USD 
USD 
USD 
I:SD 
USD 

USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
I!SD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 

110,682,903 

10,311.659 
4861,714 
4,642,2 10 
4.258 415 
3,756,745 
1.396.600 
1,352,920 
1.263.382 

1,257,000 
1,199,660 
1,020,497 

880,137 
597.323 
596.409 
582.779 
525,735 
459.563 
413 123 
306,562 
262,393 
239.190 
142,600 
112.000 
82,711 
67,410 
48.292 
44 598 
38,193 

1.2.3 

0.00 

0.21 
0.05 
0.03 

0.29 

0.14 
0.08 
0.06 

0.28 

2.79 

0.26 
0.12 
0.12 
0.11 
0.09 
0.04 
0.03 
0.03 

0.03 
0.03 
0.03 
0.02 
0.02 
0.02 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0 .OO 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Mutual Beacon Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Kumber of 
shares or Descnptiuri 

fact. value 
Count?- Trading 

code currency 
Miarker 

value 

B of 
net 

assers 

241,000 
8,900 

436,.000 
187,30C 
252.220 

90.000 
555.000 
999.000 
127,000 

?.365,399 
4717,000 

72.000 
57.000 

542.000 
1,311.000 
1,461,000 

700,000 
67.000 

675.030 
80.01'0 

1.302.000 
70.000 

572.000 
1.01 7,000 

890.000 
1,135.000 

142 mo 

Corporate Bonds iconnnued) 
316,000 ?JorrhWestem COT . Escrow Account. 6.95%, 11/15/28 USA USD 

l.jhl.i@O Amstrong World Industries Inc Escrow Account. 0.00%. 02/20/49 [:SA USD 
16.561 Decisionone Corp I 12.00%. 04/15/10 LSA USD 
30.000 

482.300 
434.000 

Dow Coming COT.. Escrow Account. 0.00% 
Amstrong World lndusrnes Inc., Escrow Account. 0.00% 
Amstrong World lndustries Inc.. 7.43%. 05/15/29 
Arrnarong \.\-orld Industries Inc.. 6.50%. 08/13/03 * 
Sorrhwesrem Coq'.. Escrow Account. pfd., 8.45% 
Corndisco llolding Co.. Inc.. 6.375%. 11/30/01 * 
Comdiscto Holding Co., Inc , Escrow Accounr. 0.00% 
Comrlixu Holding Co.. Inc.. 364 DAY REVOLVER. 0.00% 
Clohal Crossing Holdings Ltd.. 6.00%. 02/20/49 
Global Crossing Holdings Lrd . 9.125%. 11/16/06 - 
Comdlsco Holding Co.. Inc.. 5.95%. 04/30/02 * 
Comdisco Holdin!: Co.. lnc.. 9.50%. 08/15/03 * 
Global Crossing Holdings Ltd.. 9.125%. 02R0/40 
Global Crossing Holdings Ltd.. 9.50%. 11/15/09 
Cenrur). Communications Corp.. 8.875%, 02/20/49 
Comdisco Holding Co.. lnc.. 6.65%. 11/13/01 * 
Ahbovenet Inc , Escrow Accounr. 10.0036. 12/15/09 
.\bownet Inc.. Escrow Account. 10.008, 12/13/09 
Aborene: Inc.. Escrow Account, 1$.00%, 03/05/07 * 
Comdisco Holding Co.. Inc.. 6.13%, 08/01/01 * 
(:omdisco Holding Co., Inc.. 7.23%. 08/16/01 * 
Cotndiscc Holding Co.. Inc.. 6.00%, 01/30/02 * 
Global Crossing Holdings Lrd . 7.27%. 02/20/49 
CentuT- Cunimunicarions COT.. Escrow .kcount. 0.00%. 02/20/49 
\[.~arcoiii Corp.. Escrow Accounr. 7 62516. 03/30/05 * 
Marcmi COT.. Escrow Account, 6.375%. 03/20/10 
Marconi Corp , k r u w  Account. 8.375%. 09/15/30 
Marcmi CUT.. Escrow account. 2.364%. 05/21/09 
Ahovenet Inc . Escrow Account. 10.00% 11/15/08 
Ceniurv Communicarions Corp.. Escrow Account. 9 50%. 03/01/05 * 

50.000.000 
30.700.000 
25,000.000 
20,000.000 
18.871.000 
15,000,000 
17.000.000 
15 .000,000 
1 5,000,000 
12.000,000 
10.000.000 
10.000.000 
10,000.~W 
10,0@0.@00 
I0 .000,000 
10 .000 ,000 
10.000.000 
10.000.000 
9.50.5.000 
8.~67.00e 
5.000,000 

706,000 
738.C00 

60.000 
285.CCO 
584.000 
92Y.000 

.. .. 
FHLB 000% 08/10/07 
FHLB: 0.00%. 09/26/07 
FH1.B. 0.00% 08/01/07 
FHLR. 0.00%. 09/14/07 
U.S. Treasury Bill, 0.00% 11/01/07 
FHLB. 0.00%, 10/26/C7 
FHLB. 0.00% O7/12/07 
FMLB, 0.00%. 07/02/07 

FHLB. 0.00%, 07/17/07 
FHLB, 0.0P?& 07/26/07 
FHLB. 0 00%. 07/27/07 
FHLB. 0 00%. 09/28/07 
FHLR. 0.00%, l0/31/07 
FHLB. 0.000. 11/05/07 
FHLB. 0.00%. lV/ll/OT 
FHLB. 0.00%. 07/09/07 
FHLB. 5 22%. 11/14/07 
Adelphia Communications Corp., 8.375%. 02/01/08 
Amsrrong World Indusiries Inc.. 9 75%, 04/15/08 
Centur) Communicarions COT.. 8.375%. 12/15/07 
Global Crossing Holding 1.rd , 9.625%. 05/15/08 
Ctriturv Communications Corp., 8.75%. 10/01/07 
Cenrury Communications Corp., 0.00%. 01/15/08 

FHLR. 0.00% 07/09/07 

USA USD 
USA USD 
USA USD 
USA 
USA 
USA 
L'SA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
VSA 
USA 
USA 
GBR 
GBR 
GBR 
CBR 
LSA 
US.4 

USD 
USD 
CSD 
USD 
USD 
IJSD 
L'SD 
USD 
USD 
USD 
USD 
USD 
I!SD 
L'SD 
L'SD 
CSD 
LSD 
USD 
USD 
USD 
L'SD 
USD 
LSD 
USD 
USD 
USD 

31.000 
22.642 
16.561 
15 673 
8,443 
6,293 
3,495 

17 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

TOTAL BONDS 359,277.379 

TOTAL WARRANTS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

40.835.948 1.02 

USA 
USA 
USA 
USA 
USA 
[:SA 
USA 
USA 
USA 
USA 
USA 
[:SA 
USL4 
L S d  
USA 
USA 
USA 
I!SA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 

USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
LSD 
USD 
USD 
USD 
1;SD 
L'SD 
USD 
CSD 
LSD 
USD 
IJSD 
USD 
1 3 D  
USD 
I 3 D  
USD 
USD 
L'SD 
USD 

40,971,800 
30,665,371 
24.996.475 
19.8Y0 040 
18,622.45 1 
14.936 565 
14,843.520 
14,762,100 
14 755 1Ri - . . . . , . . 
11 .983.080 
9.998.630 
9 990 130 
9.978.850 
9 966 I T 0  
9,964.760 
9,875.940 
9.820.760 
9.822 720 
9,492,938 
R 863 24Y 
4.997.263 

223,731 
10,701 

3 
0 
L1 
II 

318,441,331 

WARRANTS 
Integrated Telecommunication Services 

1,353 AboveNci Inc.. ws.. 09/08/10 
1.149 AbovrNer Inc.. wts . 08/09/08 

IJSA 
USL4 

USD 40.590 
USD 38.147 

78.737 

78.737 

470,039,019 

1 2 6  
0 77 
0 63 
0 50 
0 47 
0 37 
0 37 
0 37 
0 3T 
0 30 
0 23 
0 25 
0 25 
0 25 
0 25 
0 25 
0 25 
0 25 
0 2+ 
0 22 
0 13 
0 01 
0 00 
0 00 
0 00 
0 00 
0 00 

8 01 

9 03 

0.00 
0.00 

0.00 

0.00 

11.82 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Mutual  Beacon Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

liumher of $6 of 
shares or Description Counrry Trading Marker ne[ 

face value code currency value assets 

380.000 

2,600 

TR4WiFERABI.E SECURITIES NOf ADMITTED 
TO AN OFFlClAL STOCK EXCFLANGE LlSTING NCJR DEALT IN 
Oli ANOTHER REGULATED MARKET 
SHARES 
Airlines 
ACE Avlation Holdings lnc., CK, 14411 

Insurance Brokers 
Olympus k Holdings Ltd 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFlCML STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL 1NVESTMENTS 

These Corponic Bunds are currenrly in default 

CAN 

LiS.4 

CAD 

USD 

389,841) 0.01 

3,302 0.00 

393,331 0.01 

393.151 0.01 

3,837,463.148 96.50 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Mutual  European Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - E U R )  

Nutribe: of (6 of 
shares ur Descripllon Country Trading Market ne1 

face value code currency value asset5 

TRWSFEMBLE SECURITIES ADMITTED TO .4N OFFICIAL STOCK EXCHANGE LISTING 
SHARES 
Advertising 
JC Decaux SA FRA ELR 
\VFF Group PLC GBR GBP 

13.982.258 
10.858.877 

0.40 
0.27 

679,229 
977.642 

10.763.$73 

81.393 
301.064 

1,081,342 

788.296 
1,663,514 

285,042 
1.005.877 
1,465,882 
5,275.931 

974.440 
1.163.122 
2.029.613 

1Y1.680 
692.T69 

380.979 
345 .49 1 

8.100 

1.177,060 
299,780 

2Y.653 

404.430 

1,222,090 
102.356 

10,770 

1,316.041 

3 12.490 

2,612.65-1 
598.984 
684,950 
667,Cli  
277.571 

1,166.032 
50T.500 

1,466.$49 

26.841.135 0.67 

0.21 
Agricultural Products 
Pan Fish ASA 

Air Freight C;r Couriers 
Geodls SA 
TUT %V 

NOR KOK 8.655.169 

12.453.120 
10.061.570 

0.31 
0.25 

FR4 
S L D  

EUR 
EUR 

22,517,699 0.56 

73,801 391 1 .84 
Automobile Manufacturers 
Daimlt.rChp-sler AG 

Banks 
BNP Parhas SA 
Danskc Rank :\S 
Societe Generale, A 
A B k  Amro Holding h V  
Srensk.. Ilandelsbanken AB, A 
Ranca lntesa FpA 

DEI! ELR 

69.653,839 
j0<519.218 
39,201 826 
34 250,112 
30.479.164 
29.175.904 

1 7 3  
1.26 
@.YT 

F M  EUR 
DKK 
EUR 
EUR 
SEK 

DkK 
FRA 
IiW 
SiW 
ITA 

0 85 
0 76 
0 73 
0 65 
0 62 
0.58 
0 48 
0.32 

8 95 

EUR 
SEK 
FUR 

SWE 
ITA 
ITA 
BEL 
ITA 

26.207.631 
24,842.363 
23,178. 180 
19.171.834 
13.058.696 

Swvedbarik AFi.A 
Banco Popolare di \;eron;i e Nov3ra SCRL 
Banca Popolare kaliana SCRL ELR 

EUR 
EUR 

KRC Groep NV 
Lnione di Baricht. Iraliane Scpa 

359,738.763 

62.461.507 
30,965,942 

693,340 

Brewers 
Pernod Ricard SA 
Carlsberg AS. B 
Carlsberg A?. A 

EUR 
DKK 
DKK 

1.55 
0.77 
0.02 

FIM 
DNK 
DKK 

94,120,789 2.31 

58,020.7$0 
14,948,369 

Building Products 
Schindler Holding AG 
Schindler Holding AC, Reg D 

CHE 
CHE 

CHF 
CHF 

I .!I5 
0.37 

72.969.109 1.R2 

1 1 2  
Commodity Chemicals 
Sika AG 

Construction & Engineering 
Konc OYJ. B 

Construction & Farm Machinery 
Aker Yards ASA 
Jungheiiiricn AC, pfd. 

CHE CHF 44.836.913 

0.57 FIN EI!R 23.118.1 44 

0.39 
0.16 

NOR 
DEI! 

NOK 
EUR 

15.766.254 
6.330,634 

22.096.888 0.55 

27,977.308 
Department Stores 
Jclimdi Holding A 2  

Dibersified Chemicals 
Koninkliikr DiM h V  

Diversified Commercial Senices 
Tc.chm AG 

Diversified Financial Senices 

Deutschc. R32t~c AG 
Hype Rcal Esrsre tldlilin): AG 
bred Bank .4G 
KBC A r ~ u r ~  
D Camegir 6- io, AR 
040 ROIS HoMine, ASA 

rut[l.; 

CHF 

EUR 

ELR 

CHF: 0.70 

1.20 

0.40 

48.101,299 IiW 

DEU 16.202.606 

EUR 
EUR 
ELR 
EKR 

82 376.981 
50.164.910 
32 781 707 

2.05 
1.27 
0.81 
0.64 

BEL 
DEU 
DEU 
DEE 
BEL 
SWE 

~5;746.773 
24.065.406 
15,1+4,985 
9 121,705 

EL'R 
SEK 
NOK 

0.60 
0.38 
0.23 NOR 

239.402.473 5.36 

6+.103.827 
Diversified Metals 6r Mining 
Anglo American PLC ZAF GRP 1.59 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Mutual  European Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - FUR) 

liumbcr ol % of 
shares or Description Country Trading Market ne[ 

face X-alur code currency value assets 

Electric Utilities 
E.CX AG 
Suez SA 
RWT AG 

6a7.069 
1.611.295 

772.666 

570,301 

6,787.521 
1,160,667 
1,230,351 

1,259,560 

741,769 

436.309 

795.263 
1.727.614 
2.997.990 

12,615,512 
784,500 

1,752.756 

3.752.710 
423.198 

875.415 

3,459.403 
777,294 

1.298.420 
728.346 

1.955.850 

458,635 

7,497 
2,635,267 
2378,240 

508,027 

1.296.300 

201.816 
206.330 

2,647.157 
562,779 

2,629,176 
759.452 

a4.914,858 DEI! EUR 
F M  
DEI: EI!R 

EUR 68.463.924 
60.662.008 

2 14 .@40,790 

DEU EUR 64.814.709 

2.11 
1.71 
1.51 

5.33 

1.61 
Fertilizers & Agricultural Chemicals 
K+S AG 

KOR NOK 95.217.616 
NLD EUR 30,467,509 
GBR GBP 5,280,993 

2.37 
0.76 
0.13 

Food Distributors 
Orkla S A  
CSM NV 
Premier Foods PLC 

3.26 

General Merchandise Stores 
Carrefour SA 

Health Care Facilities 
Rhoen-Klmikum AG 

Home Furnishings 
Hunter Douglas KV 
Industrial Machinery 
Siemenns AG 
Koninklgke Philips Electronics NV 
AB SKF, B 
C.1.R SPA 
Norsk Hydro ASA 

1.63 F M  EUR 

0.82 DEI! ELR 

30.550356 0.76 EUR NLD 

2.10 
1.36 
1.16 
0.89 
0.56 

DEI: 
NLD 
SI%.+: 
ITA 

XOR 

EUR 
EUR 
SEK 

84,337.641 
54.523.498 
46.792.095 
35,985.748 
22,403 501 

244,042,483 

52.915.704 
52,732 508 
33,579.602 
11 384,026 

EUR 
KOK 

6.07 

1.32 
1.31 
0.84 
0.28 

Integrated Oil C Gas 
Rvval Dutch Shell PLC. A 
Toial 5.4. B 
BP PLC 
Eni SPA 

GBR 
PEL4 
GBR 
ITA 

EUR 
EUR 
GBP 
EUR 

150.631,840 3.75 

Integrated Telecommunication Services 
Koninkhlkc (Royal) KPN Nv 42,619.845 

25,534.108 
23,380,004 
12,046,843 

1.06 
0.64 
0.58 
0.30 

IiLD 
BEL 
GBR 
ESP 

EUR 
EUR 
USD 
EIJR 

Belgacom 
NTL Inc. 
Telcfonica SA 

103.580.800 2.58 

IT Consulting C Services 
OMX AB 

Life & Health Insurance 
Assicurazivm Generali SpA 

Marine 
'4 P Moller - blaersk AS 
Berxesen \i:orldu-ide Offshorr Lid 
Deep Sea Supply PIC 

43,307,460 1.08 SEK 

13,648.Y78 ITA EUR 0.34 

1.67 
0.23 
0.21 

DNK 
NOR 
KOR 

DKK 
NOK 
NOK 

66,993.224 
9,176,087 
a.6a6.878 

a4.856,189 

7,858540 

20,132 323 

46.292.244 
35,612,558 
13,404.962 
5,232,054 

2.11 

Meat, Poultry & Fish 
Leroy SeaIuud Group AS.4 

Movies & Entertainment 
Time Warner Inc. 

Multi-Line Insurance 
Zurich Financial Services AC; 

0.20 

L S A  USD 0.50 

1.15 
0.89 
0.33 
0.13 

CHE 
DELI 
GBR 
GBR 

CHF 
EUR 
GBF 
GBP 

hllianz SE 
Lancashirc llvldings Ltd. 
Resoluriun PLC 

100,541,818 2.50 

Networking Equipment 
Eutelsat Communications 
Premiere AG 

FRA 
DEL. 

ELR 
EUR 

47.456.627 
13,503,056 

1.18 
0 34 

1.32 60,959.683 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Mutual European F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - E U R )  

Kumber of 
>hares or Dcscnption 

face value 

% of 
Country Trading Market net 

code currency value assets 

Oil 65 Gas Drilling 
St.adrill Ltd 
Aker Dnlling ASA 

BMU NOK 
NOR NOK 

9,301.197 
7,881,655 

0.23 
0 20 

0.43 

0.33 
0.25 
0.23 
0.16 

0.97 

583.570 
1,631,598 

70.471 
219.225 
492.825 
138.173 

200..3?1 
871,108 

4,024.888 
1.651.803 

499.962 

1.301.1134 
817,451 

760 

2.461.980 

909,413 

1,576.880 

873,338 

--- 
I I 7.756 

7.456.370 

2.619.610 
2.961.084 
1.286.231 

786.993 
316,323 

4,804 

23.879 

18,431.027 

2.11?@ 

17,182.832 

13,103,378 
10.161.079 
0.089.419 
6.701.039 

Oil & Gas Equipment & Services 
Compagn~e Generale de Gcuphyquc SA 
Bourbon SA 
Petroleum Geo-Senkes !SA 
Fugro KV 

FRA EUR 
FRA ELR 
SOR KOK 
KLD EC'R 

38,854,915 

56,479,815 
52,283.902 
40.614.017 
10,655,003 

PackaRed Foods 
Iiestle SA 
Groupe Danonc 
Cadbury Schaeppcs FLC 
Riebcr k Son ASA 

CHF 
EUR 
GRP 
KOK 

1.40 
1.30 
1.01 
0.2T 

CHE 
F M  
GBR 
KOR 

160.012.737 3.08 

10,874,173 0.27 

1.35 
1.22 

2.57 

0.01 

0.22 

0.T7 

0.52 

Paper Products 
Ahlsrruto OYJ> A 

Pharmaceuticals 
Kowrt1s AG 
Sand-Avcnus 

EI!R FIN 

54,333.596 
49,128.805 

CHE 
FRA 

CHF 
EUR 

103,462.401 

340,310 
Property & Casualty Insurance 
White \fountains Insurance Group Ltd 

Publishing & Printing 
Talentum OYJ 

Real Estate Investment Trusts 
Eurocastle Inrestment L t d  

Real Estate Ownership, Management & Development 
Patnzia lmmobilien A(; 

Speciality Chemicals 
hnde AG 

Steel 
Mit:al Steel L o .  KV 
Textiles 
Guinness Peat Group PLC 

USA 

FIN 

GNS 

DEL 

UED 

EUR 

EUR 

ELR 

8.961.60: 

3 1.13Y,328 

20.751.741 

DEL EC.R 77,700,882 

36.1 1 I .442 

8.751.434 

1.93 

NLD ELR 0 90 

GBR NZD 0.22 

8(3.680,386 
74.610.792 
63,283.057 

2.23 
1.86 
1.57 

5.hb 

I .05 
0.35 

1.50 

82.49 

82.49 

0.c0 

Tobacco 
Impenal Tobacco Group FLC 
Bntish American Tobaccci P1.C 

GBP 
GBP 
ELR 

GBR 
GBR 
ESP Alradis SA 

227.57$.233 

42.102.002 
1R.030.411 

60,132 503 

3 314,953,701 

Trading Companies & Distributors 
Kloeckner B Co , AG 
Cornpama de Distnbuclon Integral Luglsta SA 

DEU 
ESP 

EYR 
EUR 

TOTAL SHARES 

TOTAL TWNSFERAB1.E SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRANSFERARLE SECURITIES DEALT IK 
OK AXOTHER RFGULiTED M.4RKET 
SHARES 
Integrated Telecommunication Services 
PT\: Inc.. 1C.OW. pfd , A 

Life &x Health Imurance 
.\upburg Rc AG * 
Oil & Gas Equipment & Services 
Euro \Vag011 LP 

Real Estate Ownership, Management 6r Development 
Canary \Vliarf Group P1.C 

TOTAL SHARES 

3.313.953.701 

18,029 U5D 

USD 

EUR 

GBP 

GBR 

CHE 

JER 

GBR 

0 0.00 

17,492,888 0.43 

12.839 0.00 

0.43 17,523.756 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Mutual European Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - E U R )  

Number o; 
shares OT Descnprivn 

face value 

% of 
CounrT- Trading Market net 

code currency wlue asser, 

BONDS 
Corporate Bonds 
Marconi Corp., Escrow Account, 0.006, 02/20/49 
Marconi COT.. Escrua account. 2.364%, 05/21/09 
Marconi COT.. Escrow .4ccvunt. 8.375%, 09/13/30 
Marcom Curp . Escrow Account, 5.625%. 03/30/05 
Marconi Corp , Escrow Account. 6.37516, 03/20/10 
Marconi COT., ESCT~W Account. 0.00%, 02/20/49 

423.900 
555,000 
690.00C 
45,OOC 

375.00C 
1,571.000 

GBR 
GBR 
GBR 
GRR 
GBR 
GBR 

GBP 
USD 
USD 
USD 
USD 
USD 

0 00 
0.00 
0.00 
0.00 
0.00 
0.00 

2 5 .000 ,000 
25.000.000 
25,000,000 
20.000.000 
20.000.000 
20,000,000 
25.000.000 
25,000,000 
25.000.000 
25,000,000 
2 5.000,000 
25.000.000 
25,000,000 
25.000.000 
22, I10.000 
15.000.000 
20.000.000 
20.000.000 
15,000,000 

274.604 

Securities Maturing Within One Year 
Gowmment of Germanv. 2.75%. 12/14/07 
Germany Treasury Bill. b.00%, 09/12/07 
Germany Trtasur); Bill, 0.00%. 10/17/07 
Germany Treasury Rill. 0.00%, 08/15/07 
German Treasuv Bill, 0.00%. 11/14/07 
German Treasurv Rill, 0.00%. 12/12/07 
BNP Paribas Fiance Inc.. 0.00%, 07/02/07 
Swedbank. 0.00%. 07/03/07 
Fortis Bank AS. 0.00%, 07/11/07 
Bank of Ireland. 0.00%. 07/24/07 
BNP Paribas Finance Inc.. 0.0090, 08/01/07 
Bank of Ireland, 0.00%, 08/03/07 
Anglo Irish Bank Corp.. PLC. 0.00%. 08/23/07 
Yorkshire Building Society. 0.00%. 09/26/07 
HBOS Treasury Servtces, 0 00%. 07/24/07 
Germany Treasury Bill, 0.00%. 07/18/07 
Fortis Bank AS, 0.00%. 07/05/07 
Anglo Irish Rank Corp , PLC.. 0.00%, 08/16/07 
Anglo Irish Bank COT., PLC, 0.00%. 00/25/07 
Augsburg Re AG, 0,008, 07/31/07 - 
TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TRASSFEMLE SFCURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT I’d 
OS AKOTHER REGL‘L4TED MARKET 
SHARES 
lndustnal Machinery 
Globe Specidlq Metals Inc , 144A 

TOTAL SHARES 

2,830,952 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

* These secutiws are currently i n  default 

DElJ 
DEU 
DEU 
DEU 
DEU 
DEL 
F M  
S\W 
LLX 
IRL 
F M  
IRI. 
IRL 
GBR 
LBR 
DEU 
LUX 
IR1 
1RL 

CHF 

1:SA 

EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
IJSD 
LSD 
USD 
USD 
IJSD 
LSD 
USD 
USD 
USD 
EUR 
USD 
USD 
USD 
LSD 

USD 

0 0.00 

24.833,300 
24,805,375 
24,705,750 
19.905.400 19,701,500 

19.636,500 
18,471.997 
18 469.264 
18,447,522 
18,412 185 
18,391,037 
18,385,142 
18.331.093 
18,239.454 
16,284,031 
14,975,325 
14.771.066 
14,679 889 
10,945,290 

0 

0.62 
0.62 
0.61 
0.49 
0 49 
0.40 
0.46 
0.46 
0.46 
0.46 
0.46 
0.46 
0 46 
0.45 
0.40 
0.37 
0.37 
0.37 
0.27 
0.00 

352,391.1 18 8.77 

352,391,118 8.77 

369,914,874 9.20 

0.33 

0.33 

13.460.305 

13.460.305 

13,460,305 0.33 

3,698.328.880 92.02 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Mutual  Global Discovery Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

tiumber of Yo ill 

shares or Description Country Trailing b1arkt.i net 
tact. value Wdt. currency value asws 

TIMNSFERABLE SFCL!RITIES ADMITTED TO AK C7FFICIAL STOCK EXCHANGE LISTING 
SHARES 
Advertising 
Teleperfumance FRA ELR 
JC Dt.caux SA FRA EUR 
WPP Group PLC GBR GBF 

53.344 
66.624 

104.911 

6,321,990 
142.727 

4.002 

14.250 

97.430 

141,451 
153.390 
312.756 
39.305 

175.489 
96.900 

108.326 
1h.ZY 

263 
301 

80.465 
281.209 

71,316 
1.527,120 

8.200 
3.393 
8.625 

60.167 
25.767 

1,342 

39,3172 
5.400 
2.103 

1.987 

18.68C 

773 

34.59l) 
97,299 

6.068 
KO81 
2.910 

27.520 
2.i00 

2,371.961 

1.577.074 
2,121.673 

0.49 
0.44 
0.33 

1.26 

1.42 
0.52 

6,070.710 

6,883.397 
2.492.059 

Agricultural Products 
Pan Fish ASA 
Ccrriinq :EA 

liOR NOK 
KOH NVK 

9.375.772 1.94 

Air Freight & Couriers 
Geodis SA 

Aluminium 
Alcan Inc. 

Application Software 
VicrosoE COT. 

Banks 
Dariske Rank ,ZS 
L S .  Bancu 
Banca P o p x r c  Iraliana SCRL 
BNP Panbas 5.A 
Banco Popolarc di L'erona e Novara SCRL 
ABK .dim10 Hdiling NV 
Swedbank AB. A 
Sucirie Cenerale. h 
Mitsuliishi LFJ Financial Group Inc. 
Sumiromo hlitsui Financial Group Inc. 
Svenska Handclsbankrn AB, A 
Banca Inresa SpA 
Llnionc di Banche I tal ianr Scpa 
Chinatrust Fin;incial Holding Cu., Ltd. 
KBC Grurp NV 
First Community nariciirp 
Dank of Ireland 

FRA EUR 

CAN U j D  

USA USD 

828.695 0.17 

0.24 1.158.525 

2.871.262 0.59 

I 2 0  
10-  
1 00 
0 97 
0 93 
0 92 
0 82 
0 64 
0 60 

0 47 
0 44 
0 38 
0 25 
0 23 
0 04 
0 04 

0 58 

DKK DKK 
[:SA USD 
ITA EUR 
FR4 EUR 
ITA EUR 
K W  EUR 
SWE SEK 
FRA EUR 
JPN Jpl: 
JPK JF"I 
S W E  SEK 
ITA EUR 

9,813,830 
5,051,200 
4.833.903 
4,700.34+ 
4.490.764 
4,463,469 
3.943.043 
3,113,820 
2.904.308 
2.81 O.686 
2,264.3 17 
2.127.106 
1819.384 
1.194.083 
1.110 010 

194.228 
174.746 

51.014.241 10 5 5  

1.51 
1.18 

Brewers 
Carlsbcrg AS, R 
Pernod Ricard SA 

DNK 
FRA 

USA 

CHE 
CHE 
USA 

CHF 

USA 

FIN 

KOR 
NOR 

DKK 
EL!R 

LSD 

CHF 
CHF 
USn 

CHF 

USD 

EVR 

KRW 
NVK 

KRW 
KRW 
FUR 
AUD 
USD 

7,298,474 
3.717.437 

13.015.911 2.69 

0.01 
Broadcasting & Cable TV 
Clear Channel Conimunicatiuns Inc. 

Building Products 
Schixille: Holding X i  
Schindler Holding AC. Reg D 
A m a m n g  \Vorld 1ndustrit.s Inc 

5 0 . 7 3  

2.628.627 
364.671 
109,979 

0.54 
0.08 
0.02 

0.64 

0.84 

0.1 1 

0.01 

0 51 
0.35 

0.86 

3.103.277 

4,066.222 
Commodity Chemicals 
Sika .4G 

Computer Storage &I Peripherals 
Dell Inc. 

Construction &z Engineering 
Kone OYJ. U 
Cotistruction 6r Farm hiachinery 
H a i i p  Hraw Indusrries Co.. Lid. 
.4kt.r Yards .2S.l 

533<314 

38.983 

2.356.006 
1698,869 

4,154 875 

2,758,380 
1,001,388 

671.614 
439.591 

90.801 

Construction Materials 
KCC COT. 
I h i l  Cement Lo.. Lid. 
Ciments Francais SA 
Rirtker Croup Ltd. 
Owens Coming Inc 

KOR 
KOR 
FRA 
ALS 
USA 

0.57 
0.21 
0.14 
0.09 
0.02 

1.03 4,961.974 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Mutual  Global Discovery Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Lumber of 
shares or Descripriun 

fact value 

z of 
Counmy Trading Market ner 

code currency value asset5 

Consumer Finance 
Interhyp AG 
SLM COT. 
Conafi Prestito SpA 
Banca Italeasc 
Takefuji Corp 

20.833 
37.615 

200.000 
52.803 
24,937 

11.700 

323 

5,080 

122,619 
45,634 

215.230 
37 hi0 

411,924 
49.736 

372 
52,230 
9.570 

20,810 

22,601 
58,958 
28 538 

14.379 

555,135 
98,181 

5,671 
1.206 

18 3.283 

17 954 

67,000 

107.255 
269,118 
120,789 
81,370 

26,397 

8.033 

45,807 
16,300 

1,635 

DEU 
cs.4 
ITA 
ITA 
JPV 

USA 

CHF 

USA 

BEL 
DEU 
SWE 
CSX 
GBR 
DEL 
JPK 
[:SA 
USA 

ZAF 

DEL 
FRA 
DEI! 

DEI! 

NOR 
L LD 
KOR 
KOR 
GBR 

BUR 
USD 
EUR 
EUR 
JPY 

USD 

CHF 

USD 

EUR 
EUR 
SEK 
USD 
GBP 
EUR 

L5D 
USD 
J,!? 

GBP 

EUR 
EUR 
EUR 

EUR 

XOK 
EUR 
KRW 
KRW 
GBP 

LSD 

KOK 

EUR 
USD 
USD 
USD 

LED 

USD 

EUR 
USD 

2.274.239 
2.169.872 
1.867.692 
1.424.188 

838,287 

0.47 
0.45 
0.39 
0.29 
0.17 

8,570,278 1.77 

Data Processing Services 
First Data Cnrp 

Department Stores 
Jelmoli HoldinE AG 

Diversified Commercial Services 
H6rR Block Inc. 

Diversified Financial Senices 
Fortis 
Dmursche Bocrw AG 
D. Camegc &J Co., AB 
Le Mason Inc. 
Tu% Prchon PLC 
Hypo Rral Estate FIolding AG 
Osaka Securiiies Exchange Co., L d  
C o n w o  Inc. 
Citlgroup Inc. 

0 OR 

0 23 

0 02 

1 08 
1 0 7  
0 78 
0 77 
0 76 
0 67 
0 36 
0 23 
0 10 

5 82 

0 25 

0 78 
0 70 
0 63 

2 11 

0 46 

2 18 
0 72 
0 34 
0 33 
0 22 

3 79 

1,135,583 

118,720 

5.232.484 
5.172.488 
3,783,444 
3.704.007 
3,702,111 
3,221,586 
1.72 1,733 
1,091,085 

490.845 

28,119.783 

Diversified Metals & Mining 
Anglo American PLC 1.230.826 

Electric Ctilities 
E.ON AG 
Suez SA 
R \ G  AG 

3.780.395 
3,390,437 
3,032,317 

10,203.149 

Fertilizers Sr Agricultural Chemicals 
K+S AG 2.21 1,690 

10,539,764 
3,488.052 
1,614,323 
1.60.5.563 
1.064.7 19 

Food Distributors 
Orkla .4SA 
CSbi NV 
Nong Shim Co., Ltd 
Lottc ConfectionaF Lo.. I.rd 
Premier Foods I’LC 

18.312.421 

Forest Products 
Weyerhacuser Co 

Gas Utilities 
Mpt COT.. Ltd 

General Merchandise Stores 
C.arrefour SA 
Jardine Strategic Holdings Lid 
Jarilinc Markcson Holdings Lrd 
Dollar General COT. 

0.29 1’5.4 1.4 17.1 09 

238.511 0.05 

FR4 
HKG 
HKG 
LJSA 

7.568.586 
3.579.269 
2.874.778 
1.783.630 

1.57 
0.74 
0.59 
0.37 

3.27 

0.28 

0 03 

OS7 
0 18 

0.75 

15.806.263 

1,363.405 
Health Care Distributors & Services 
Quest Diagnostics Inc 

Health Care Equipment 
Boston Scientific Carp. 

Health Care Facilities 
Rhoen-Klmikuin .4G 
Triad Hospitals Inc. 

L!SA 

USA 123,226 

DEU 
USA 

2,757,546 
a w a a  

3.633.834 

1.295.400 
Household Products 
Amurcpacific COT. KOR KRW 0.27 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Mutual  Global Discovery Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

% of 

ndustrial Machinery 
kppel COT.  Ltd. 
iiernens AG 
inire Pacific Ltd.. .A 
rycu lnrematlunal I.rd. 
inire Pacific L-td., B 
<oninkl~lke Philips Electronics SI; 

SGP SGD 
DEU EUR 
I-IKG HKD 
USA LSD 
HKG HKD 
N D  EUR 

3.414 917 
3,138,528 
2.660.135 
1.044.787 
1040.823 

609 989 

0 71 
0.65 
0.75 
0 21 
0.21 
0.13 

418,382 
21.867 

239,35$ 
30,920 

387.000 
14,281 

80.414 
186.3917 

13.983 
22.896 

119.430 
70,150 
33.lY0 

8.170 

Y0.5Y4 

27.823 

750.233 
221,573 
1 Y 9.340 

100.000 

98.270 
34.650 
13.379 
3,091 
8.940 

16.320 
6.331 
8.203 

$7.987 
3,880 

206.103 
58.C47 

3.410 

254.351 
325,442 

18.960 

16.867 

$2.102 
25.120 

I 
2.46 1 1 .Y 09, IT9 

3,285.647 
2.257.248 
1 J40.885 

833.563 

0.68 
0.47 
0.23 
0.17 

Integrated Oil & Gas 
toy1 Dutch Shell PLC. A 
3P PLC 
rota1 SA. R 
E m  SpA 

7.7 17,333 1 5 5  

0.60 
0.27 
0 12  
0.08 

2,910.509 
1,323,029 

5 5 3.406 
363.232 

Integrated Telecommunication Services 
NTI. Inc 
Chunghaa Telecunl Co Ltd., ADR 
Koninklqke (Royal! K P 5  NV 
Relgacom 

GBR 
TWk 
NLD 
BE1 . 

LSD 
USD 
EIlR 
ELR 

1 .OT 5.150.176 

IT Consulting 6r Services 
OMX AB 

Life & Health Insurance 
Assicurazioni Generali Spl  

Marine 
Bcrgesen LVorlduide Offshore Ltd 
Deep Sea Supply Plc 
Sealift L:d 

0.56 SEK 2.713.893 

1,120,632 

335.535 
1010,377 

912,373 

5,458.285 

2 093.530 

0.23 EUR ITA 

SOK 
SOK 
NOK 

0 73 
0 21 
0.19 

1 li 

NOR 
KOR 
B W  

0 43 Meat, Poultry & Fish 
Leroy Senrood Group ASA 

Movies & Entertdinmellt 
Time Warner lnc 
l i e m  Curp.. X 
Viacorn Inc.. B 
Liberty hledia Holding Corp., A 
CJ CGV Co.. Ltd. 

KOK NOR 

2.06T.601 
734.926 
765,127 
363.749 
163,531 

0 43 
0.15 
0.12 
0.08 
0.03 

CSD 
USD 
LSD 
USD 
KRW 

0.81 3,894.934 

3,812.300 
1,980,923 

808,078 
603.787 
271.716 

Multi-line Insurance 
..\lll3112 SE 
Zunch Financial Senices AG 
Hartford Financial Senices Group Inc. 
Rewlutiun PLC 
?immcan Internanonal Group Inc. 

0.79 
0.41 
0.17 
0.12 
0.06 

DEU 
CHE 
USA 
GBR 
U S A  

EUR 
CHF 
I:SD 
GBP 
USD 

7.376.804 1.55 

1 .o-t 
0.29 

5,033863 
1,396 811 

Netw-orking Equipment 
Eutelsar Communications 
Prcniiere AG 

PRA 
DEL 

EUR 
FUR 

1.33 6.431.674 

100,576 
Office Services & Supplies 
Fursys Inc 

Oil & Gas Drilling 
Seadrill Lrd. 
Aker Dnllirig ASd 
Transocean Inc 

0.02 KOR KRW 

5.486.627 
2.1 01,903 
2.009.381 

11.3 
0.43 
0.42 

NOK 
KOK 
LSD 

1.98 

0.88 
0.32 
0.22 

Y.597.912 

Oil & Gas Equipment & Services 
Coni agnie (ienerale de Gcopnysique SA 

Petroleum Geo-Services ASA 
BourEon 5.i 

E L R  
EUR 
NOK 

4.243.601 
1,375,780 
1.050.926 

FRA 
F M  
NOR 

1.42 6,871,307 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Mutual Global Discovery Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Cur rency  - USD) 

% of 
Countv Trading Market ne[ 

code currency value assers 

Number of 
shares cr Dcscnption 

face value 

Packaged Foods 
Groupe Danone 
Cadbur)- Schweppes PLC 
Kcstle SA 
Kraft Fouds Inc.. A 
Rieber & Son AS.4 

83 642 
309,188 

6,887 
19,092 
17,325 

19.490 
4.539 

77.891 
27,324 
54,064 

893 
210 

11,697 
19.880 

82,730 
1.648.612 

1,208.696 
109 133 
184,427 
246,093 

99 996 
1,263 
8,982 

50,484 

22,988 

290.809 
211 691 
132,034 

1,349 
80 613 
27.590 

425,177 

67 831 
16,497 

FRil 
GBR 
C.HF 
USA 
NOR 

USA 
USA 

CHE 
FRA 
USA 

CSA 
USA 

KOR 
USA 

EUR 
GBP 
CHF 
USD 
WOK 

USD 
USD 

CHF 
EUR 
USD 

USD 
USD 

KRW 
USD 

6.794.329 
4.167.885 
1,621,055 

672,993 
191.250 

1.41 
0.86 
0.54 
0.14 
0.03 

14.413.512 2.98 

217.508 
195,404 

0.05 
0.04 

Paper Products 
Domrar Corp. 
Porlawh COT. 

412,912 0.09 

Pharmaceuticals 
Kovartis AG 
Sanofi-Avcntis 
Pfizer Inc 

0.91 
0.46 
0.29 

1.66 

0.66 
0.03 

0.69 

0.24 
0.24 

4,399,361 
2,222,516 
1,382,442 

8.004.319 

Property & Casualty Insurance 
Berkshire Hathaway lnc.. B 
White Mountains Insurance Group Lrd 

3,219,265 
127,264 

3,346,529 

Publishing & Printing 
Daekyu Co.. Ltd. 
Dow Jones & Co., lnc. 

1.142 1.181.221 106 

2,323,327 

3.833.742 
3.647.605 

0.48 

Real Estate Investment Trusts 
Eurocastle lnvestmenr L L ~  
Link REIT 

GKS 
HKG 

EC'R 
HKD 

0.79 
0.76 

7.481347 1.55 

Real Estate Ownership, Management & Development 
Dolphin Capiral Investors 1.rd 
DIC Asset AG 
C o n u w  Irnrnuhdwn Inwsr AG 
Great Eagle Holdings Ltd 

4 102,449 
3,869,755 
3569,330 

862.369 

0.85 
0.80 
0.74 
0.18 

VGB 
DEU 
AUT 
HKG 

GBP 
EUR 
EUR 
HKD 

12.40.3.903 2.57 

Soft Drinks 
Fomenro Economico hlexiwno SA de CV, ADR 
I.olre Chilsung Beverage Co.. Ltd 
Coca-Cola Enteqx1st.s lnc. 

MEX 
KOR 
USA 

USD 
KRW 
USD 

3,931,843 
1,625,400 

215,568 

0.81 
0.34 
0.04 

1.19 

1.26 

0.30 

2.05 
2.03 
1.92 
1.38 
1.11 
0.40 
0.33 

5,77231 1 

Speciality Chemicals 
Linde AG 

Steel 
Wrtal Steel C.O.. Kiv 

Tobacco 
Bntish American Tol?acco PLC 
Impenal Tobacco Group PLC. 
K T k G  C u r p  
Japan Tobacc~ Inc 
Altadis SA 
hhr ia Group Inc. 
ITC Ltd. 

6,078.879 EUR 

EUR 1.448.262 

9.917.105 
9,808,201 
9.289.1 12 
6659,835 
5.367.800 
1,935,163 
1,623,069 

GBR 
GBR 
KOR 
JPK 
ESP 
USA 
IND 

GBP 
GBP 

KRW 
JPY 
EUR 
VSD 
INR 

44,600,285 9.22 

Trading Companies & Distributors 
Kloecher 6: Co., AG 
Compania de Distribucion Integral Logista SA 

4,911.432 
1.272,641 

1.02 
0.26 

DEU 
ESP 

EUR 
ELR 

6,184,073 1.28 

TOTAL SHARES 378,224,146 78.22 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 378.224.146 78.22 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Mutual Global Discovery Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

liumber of % of 
shares or Dcscnption Countv Trading Market net 

face value code currency value assets 

TMYSFEKIBLE SECC'RITIES DEALT IN 
OK AKOTHER REGULATED MARKET 
SHARES 
Banks 
The Bankshares Inc. 

Building Products 
Owens Coming Inc 

Consumer Finance 
Cerberus FIM Investors k scap  1.LC 
Ccrlxrus FIM Investors Insurance LLC 
Cerbcrus FIM liivestors Auto Finance LLC 
Cerberus FIM lrivesrors Cnmmercial Mortgage LLC 
Cerberus FIM Investors Cottlmercial Finance LLC 

USD 

USD 

USD 
USD 
USD 
USD 
USD 

LSD 

USD 
USD 
USD 
LSD 
USD 
LSD 
USTI 

USD 
LSD 
U5D 
USD 
USD 
LSD 

USD 
USD 
USD 
I!SD 
USD 
USD 
USD 
USD 
USD 

1,000.000 0.21 100.000 

7,023 

81.815 
38,574 
37,033 
8.097 
4.732 

77.2CO 

245.444 
218.000 
200.000 
115,721 
110,397 
101.000 
46.3c10 
41.700 

24.290 
21.0c0 
14.190 

5.0CO 
247.0C0 

5,000.000 
5,060.000 
7,0011,000 
4.000,OOC 
3.000.000 
.3,000.0C0 
3,000.L700 
3.000.000 
2,300.000 

USA 

224,375 LSL4 0.07 

0.01 
0.01 
0.01 
0.00 
0.00 

USA 
USA 
USA 
USA 
USA 

82,343 
38,823 
37.272 
8.14Y 
4.762 

17 1.349 0.03 

TS.200 
Tyre5 & Rubber 
lnterrtiirional Automotive Compoxn& Group t iA  JLC 0.01 

0.30 TOTAL SHARES 

BONDS 
Corporate Bonds 
C.erberus FIM Invcstvn Rescap LLC, 12.00%. 11/22/13 USA 
Dana Corp , 5 8S%, 01/17/15 * USA 
Trump Enrerrainmcnt Resorts Inc.. 8.50%. 05/20/15 USA 
Cerllerus Flhl Invrsrors Insurance LLC. 12.00%. 11/22/13 USA 
Cerberus FIM Investors Auto Finance LLC. 12.008, 11/22/13 USA 
Dana Corp., 6 508. 03/01/09 * CSA 
Inr'l .+.urornorire Components Group Xorth America LIL, 9.00%. 04/01/17 USA 
lnremational Autoitlorive Components Group NA LLC. Escrow Account. 
0.00% USA 
Cerberus FIM Investors Commercial Mortgage LLC. 12.00%. l l R 2 l l 3  USA 

USA 
Csrherus F N  Investors Commercial Finance LLC. 12.0016. 11/22/13 USA 

USA 
Armsrrong World Industries Inc.. Escrow Accounr. 6.355, 08/15/03 USA 

Dana Corp.. 7.00%. 03/15/28 * 

Dana Curp., i,60%, 03/01/29 * 

1470,924 

247 027 
210,370 
199,500 
116.467 
11 1.210 
105,545 
46.300 

41.700 
24.437 
21,105 
14.288 
X08T 
3 582 

0.05 
0.03 
0.04 
0 03 
0.02 
0.02 
0.01 

0.01 
0.01 
0.01 
0.00 
0.00 
0.00 

1.146.62R cl 24 

1.03 
1 03 
102  
0 82 
0.61 
0 61 
0 61 
0 61 
0 47 

4 993.637 
4.982.380 
3,937,970 
3,946 536 
2 Yb8.704 
2.945.130 
2,941,251 
2.932.884 
2 292 543 

Securities Maturing Within One Year 
FHL.B. 0.005, 07/11/0T L:SA 

LSA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 

~. ~ ~~ 

U.S. T:easun:'Cll. -O.l?O%. 11/29/07 
r.5 Treasurl; Rill. 0.00%. 12/20/07 
FHLE, 0.0C%. 07/25/07 

6.81 32.941.053 

34.087.681 7 05 TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

* These Corporate Bonds are currently in dcfaulr 

35.558,605 7.35 

$5.57 41 3,782 .E 1 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- F r a n k l i n  Global Growth & Value Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number of % of 
shares er Description Countv Trading hlarket net 

face valuc code Lurrency value assets 

TRAUSFEILZBLE SECLRITIES ADMITTED TO A N  OFFIClAL 
SHARES 
Advertising 
Yell Group PLC 

Aerospace 6r Defence 
M X  Aero Ennnes Holding AG 
BAE Systems PLC 
Embraer-Empresa Brasileira de Aeronautica SA, ADR 

STOCK EXCHANGE LISTING 

GBR GBP 11 9.480 12.8717 

5.000 
24.790 

1.780 

7.380 
1,030 

840 

4.500 
80,000 

25,000 

6.000 
50.00@ 
4,000 
1,800 

2,94C 

2.0,ooc 
5.0OC. 
2.50c 
5,OOC 
8,230 

16.350 
8.000 

1.9.390 
6,000 
2.484 
8,000 
7,930 
6.487 

6 

4.500 
5,000 
4.000 
1,310 

4,000 

5,710 
9.T15 

7,000 

5.180 
2,812 

0.38 

DEL EUR 326,170 
GBR GBP 201.637 
BR4 USD 85.814 

1.04 
0.64 
0.27 

1.95 

0.76 
0.24 

1 .oo 

0.22 

0.68 
0.61 

613,621 

Air Freight & Couriers 
Deurschc Post AG 
United Parcel Service Inc.. R 

DEU 
USA 

EUR 
USD 

239.113 
75.190 

314.305 

GIN CAD 68,547 
Aluminium 
AlLan Inc 

Apparel 6r Accessories 
Coach Inc 
Li Xing Co Ltd 

USA USD 
CHN HKD 

213.255 
193.987 

407,242 

31 7,172 

282.480 
235,479 
169.360 
53,046 

1.29 

1.01 

0.89 
0.75 
0.54 
0.17 

Apparel Retail 
Esprit Holdings Lid 

Application Software 
Autodesk Inc. 
The Sage Group PLC 
NAVrEQ 
Microsofr Corp 

HKG HKD 

USA 
GBR 
us.4 
USA 

USD 
GBP 
USD 
USD 

740.365 2.35 

Automobile Manufacturers 
Bayerischc Motoren Werke AG 

Banks 
Anglo Irish Bancorp FLC 
Credit Suisse Group 
KBC Groep PU’V 
National Bank of Greece SA 
Standard Chartered P1.C 
Nordea Bank AB, FDR 
St. Gcorge Bank Lrd. 
Royal Bank of Scotland Group PLC 
Piracus Bank SA 
Kookmin Bank 
Banco Bllbao Vizcaya Argeniaria SA 
HSBC Holdings P1.C 
Banco Santander Central Hispano SA 
\litsubishi UFJ Flriancial Group Inc. 

189,639 0.60 DEL EUR 

EUR 
CHF 
EUR 
EUR 
GBP 
EUR 
tIUD 
GBP 

408.727 
357,508 
338,418 
286.921 
269.418 
257,128 
240.315 
233.789 
219,738 
218,046 
197.055 
144,521 
120,191 
66,258 

3,358,033 

335.749 
286.650 
155,080 
98.368 

1.30 
1.13 
1.07 
0.91 
0.86 
0.82 
0.76 
0.74 
0.70 
0.69 
0.63 
0.46 

0.21 

10.66 

0.38 

1.07 
0.91 
0.49 
0 31 

2.78 

1.01 

SWE 
AL!S 
GBR 
GRC 

ELR 
JPY JPK 

Biotechnolo~). 
CSL Ltd. 
Celgene COT. 
Gilead Sciences Inc 
Millipore COT. 

‘41:s 
us.4 
USA 
USA 

ACD 
USD 
USD 
USD 

875.847 

318.482 
Brewers 
In lxr  BEL EUR 

Broadcasting & Cable TV 
The D1REC:n’ Group lnc. 
Mediaset SpA 

131.958 
100,650 

USD 
EL-R 

USA 
ITA 

0.42 
0.32 

232,608 0.74 

Casinos & Gaming 
International Game Technology 

Computer Storage & Peripherals 
Seagate Technology 
Compal Electronics Inc.. GDR 

0.88 USA 

USA 
TVVX 

USD 

USD 
LSD 

277.900 

112,768 
14.904 

0.36 
0.05 

127,672 0.41 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Global G r o w t h  & Value Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

~ 

Number of 
shares cir Desription 

face raluc 

?A uI 
Market ner 

value assets 
Country Trading 

code currency 

Consumer Electronics 
Thornson SA 
Son): Curp. 
Fullfilm Holdings Curp 

3 890 
1 .+00 
1500 

3 500 

1,130 
2 273 

+ 073 
1390 
4.R3D 
4.840 

30,000 
5.000 
3 000 
5.830 

4,500 

15.671 
1.320 
3 230 

2.336 
25,220 

1.500 

6,000 

$0 000 
2 720 

L 030 
7.459 

13.01'0 
b 000 
2.500 
2,500 
2 600 

13 0410 

65 do0 

1.680 

FRA EUR 
J F 4  JPY 
JPN JPY 

74.391 
71,938 
67.110 

0.24 
0.23 
0.21 

213.459 0.68 

Department Stores 
Kext PLC GBR GBP 181.565 0.58 

Diversified Chemicals 
BASF AG 
The Dow Chemical Cv. 

DEL ELR 
USA L'SD 

1+8.117 
100,379 

0.47 
0.32 

248.496 0 . X  

Diversified Commercial Services 
Vediur iW 
Adecco SA 
Secuntaj: AB, R 
Sccuritas Sysrems AB. B 

SLD EI!R 0 39 
0 33 
0 25 
0 05 

103  

117 
1 1 3  
0 83 
0 82 

3 96 

0 72 

122,340 
108,035 
76 962 
16,556 

CHE CHF 
SWE SEK 
s\vE SEK 

323.893 

Diversified Financial Services 
Van Group PLC 
Macquane Rank Ltd 
AllianceRcrnstcin Holding LP 
IKG Grucp XV 

GBP 
'\UD 
LSD 
EUR 

1.247.256 

228.330 
Diversified Metals & Mining 
Cameco Corp 

Electric Utilities 
Satiunal Grid PIC 
E,OY AG 
Suez SA 

CAN USD 

GBP 
ELR 
EUR 

0.73 
0.70 
0.59 

GRR 
DEL' 
FR4 

232.427 
220.792 
185,744 

638.963 2 03 

0.49 
0.46 

Electrical Components & Equipment 
Vestas Wlnd Systems AS 
DYD Co.. Ltd.. H 

DKK 
CHN 

DKK 
HKD 

154.640 
144.984 

299.624 0.05 

293.701 
Fertilizers & Agricultural Chemicals 

Food Distributors 
Koninkhjke Surrllco KV 

General Merchandise Stores 
Tescu PLC 
Target Corp 

5)ngK:t.nra A 6  CHF 

EUR 

GBF 
USD 

CHE 

NLD 

0.93 

0.99 

1.07 
0.55 

312.879 

GBR 
USA 

336.198 
172,992 

509,19c! 

132,315 
95.241 

227.556 

I .62 

0 42 
0.30 

Health Care Distributors & Services 
Celesio AG 
Sunic Healthcare Ltcl 

FUR 
AUD 

DEL 
.+US 

0.72 

Health Care Equipment 
Getingt. ,AB, B 
Cochlear Ltel. 
Essilu; Iniemational S.+ 
Zimmcr Holdings lrc. 
Boston Scien:lfic COT. 

Swf 
AUS 
FRA 
USA 
[:SA 

SEK 
.4L'D 
EUR 
USD 
USD 

325,076 
310.313 
299 00D 
212.225 
39.8% 

1 0 3  
0 99 
0 95 
0 67 
0 13 

3 7: 

0 2: 

0 95 

1,18h.498 

85,216 
Health Care Facilities 
Tenet Healthcare Curp 

Home buildin 
Urbi. Desarrul?c>s L'rhanos. SA de CY 

Hotels. Resorts & Cruisefines 
.kcor SA 

USA USD 

MXN 290,327 MEX 

FRA EUR 149.428 0.47 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin G loba l  Growth  & Value Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Cur rency  - USD) 

Number of 
shares cr 

face value 

% of 
Descnptivn Country Tradlnfi Market net 

code currency value assets 

Household Products 
Reckirt Benckiser PLC 
Hengan Inremaiional Group Co , Lid 

7.000 
70,000 

2,140 
4.000 

16,160 
5.570 
4.747 
2,850 

GBR 
CHN 

DELI 
USA 
SWE 
KLD 
GBR 
USA 

GBR 
GBR 
ITA 

NOR 
USA 
PRT 
ESP 
FRA 
USA 
MEX 
SGP 
AUT 
TWK 
KOR 

ISR 

HKG 

U S A  
L S A  
USA 

DEI: 
FRA 
CHE 
USA 
GRR 

I:SA 
USA 

GRP 
HKD 

EUR 
USD 
SEK 
EUR 
GBF 
USD 

GBF 
GBP 
EUR 

KOK 
USD 
EUR 
EL'R 
ELR 
USD 
USD 
SGD 
ELR 
USD 
USD 

USD 

SGD 

USD 
USD 
USP 

EUR 
EUR 
CHF 
USD 
GBP 

l!SD 
USD 

384.498 
248.878 

1 22 
0.79 

2.01 633,376 

307.150 
302,000 
271,668 
237.913 
112 966 
96,301 

1,327.998 

Industrial Machinery 
Siemens AG 
Panahcr Carp 
Atlas Copco AB. A 
Koninklilke Philips Elccrronics KV 
Smiths Group PLC 
Tyco International Ltd 

0.97 
0.96 
0.86 
0.76 
0.36 
0.31 

4.22 

Integrated Oil 6r Gas 
Royal Dutch Shell PLC, B 
BP FLC 

6.604 
16.350 
5.124 

276,404 
198.004 
186.547 

0.88 
0.63 
0.59 

2.10 

2.99 
1.33 
0.77 
0.74 
0.59 
0.53 
0.48 
0.30 

0.21 
0.09 

7.81 

0.22 

0.43 

0.71 

Eni s p i  

660,955 

803,114 
420,000 
243,262 
231,531 
186.b39 
168,075 
151,181 
95.465 
68.373 
64,482 
27,214 

2,459,316 

135,948 

224,624 

113,407 
9b.582 
84.416 

Integrated Telecommunication Services 
Telcnor hSh 
American Tower Gorp. A 
Forrugal Telecom SGPS SA 
Telctonica SA 
France Tclecom SA 

40,930 
10,000 
17.570 
10,343 
6,760 
4,050 
3.99@ 

43,000 
2,730 
3.419 
1.160 

ATNT Inc. 
Tclefonos de Mexico SA de CV. L. APR 
Singapore Telecommunications Ltd 
Telekum Austna AG 
Chunghwa Telccom Co , I td , ADR 
kT CUT, ADR 

Internet Software & Services 
Check Poinr Software Technologies Ltd 

Marine 
Noble Group Ltd 

Movies & Entertainment 
Time Warner lnc. 
Viacom Inc.. B 
Kews COT.. A 

5.96C 

200 000 

5.390 
2,320 
3.980 

1.090 
4 443 
1.757 
1.760 
4.950 

8,000 
3,870 

IC) 890 
9,000 

15,000 
2.500 

7 603 
14,200 

49 7 

10,030 
2,390 
6.060 

0.36 
0.30 
0.27 

~ 

0 93 

0 64 
0 61 
0 $1 
0 39 
0 23 

2 38 

0 71 
0 34 

1 05 

1 3 2  
0 98 
0 98 
0 67 

3.95 

294.403 

Multi-Line Insurance 
Muenchtner Rucckversichcrungs-Gescllschafi AG 
Am SA 
Swss Reinsurance Co 
Amencan Inrernarivnal Group Inc. 
Avlva P1.C 

200.1 85 
192,481 
160.937 
123.253 
73.914 

750.770 

Networking Equipment 
Cisco Systems Inc 
Comcast corp , A 

222,800 
108.205 

331.005 

Oil k Gas Equipment & Services 
SRM Ottshorc KV 
Saipem Sppi 
TGS Nopec Geophysical Co ASA 
Schlumbcrger Ltd 

tim 
ITA 

NOR 
USA 

EUR 
EUR 
KOK 
USD 

417,100 
308.900 
307,674 
212.350 

1.246.025 

Packaged Foods 
Unilevcr PLC: 
Cadbur)- Schweppes P1.C 
Nestle SA 

GBR 
GBR 
CHE 

GBF 
GBP 
CHF 

246.602 
193.926 
189.582 

0.78 
0.62 
0.60 

630.110 2.00 

Paper Products 
Stora Enso OYJ, R 
Inremational Paper Cu 
Norske Skogindustner ASA 

189.773 
93,329 
87,524 

0.60 
0.30 
0.28 

FIN 
\!SA 
KOR 

EUR 
IJSD 
NOK 

370,626 1.18 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Franklin Global Growth & Value Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Number of ?'i of 
shares or Description Countv Trailing Market net 

face value Code currency value asser3 

Pharmaceuticals 
Roche IIolding AG 
ClaxoSmirhKlinc PLC 
Sanufi- Aeenris 
Korarris AG 
Pfizer Inc. 
Abbort Laboratories 
Bnstul-M vi Cquibh Co. 
Takeda Pkn&utical Co.. Lid 

CHE 
GBR 
FR4 
THE 

CHF 
GUP 
ELR 
CI IF 

266.934 
231,163 
2 19.779 

0.85 
0.73 
0.70 

1,700 
8.820 
2.702 
3.15~? 
6.83c7 
2,250 
3,270 

6017 

1771915 
174,643 
120.488 
103.201 
38.780 

0.57 

0.38 
0.33 
0.12 

0.55 VSA 
USA 
USA 
JPN 

C-SD 
USD 
I!SD 
JP\- 

1.332.903 3.23 

1.26 
0.36 
0.16 

Property 67 Casualty Insurance 
QBE Insurance Group 1-td. 
ACE Ltd. 
Sompo Japan Insuraricc Inc. 

15.000 
1.830 
4.000 

AUS 
BMU 
JPN 

AUD 
USD 
JPY 

396.794 
114,412 
49,011 

560.21i 1.78 

Publishing & Printing 
Pearson PL.C 

Real Estate Ownership. Management & Development 
Hongkong Land Holdings Ltd. 
Mirsui Fudosan Co.. Ltd. 
Sun Hung Kai Properties Ltd. 

GRR GBP 7.120 0 38 

1.07 
1.07 
0.96 

3.10 

0.74 

0.90 
0.44 

120.543 

HKG 
JPY 
HKG 

USD 
JW 
1IKD 

75,000 
12,000 
25.000 

337.500 
337,136 
300.866 

975.502 

Restaurants 
Compass Group PLC 

Semiconductors 
Samsung Elrcrronics (10 , Ltd 
Infineon Technologics AC 

GBR GBP 234.286 33. TW 

KOR 
DEC 

KRW 
ELR 

283,643 
139.099 

463 
8.3Y0 

422,742 1.34 

0.41 
Speciality Chemicals 
Lonza Group A(; 1.390 CHE CHF 

USD 

HKD 

EUR 

128.117 

303.730 0.06 
Telecommunications Equipment 

Trading Com anies Q Distributors 
Li 6~ Fung L r j  

Tyres & Rubber 
Cumpapie Generalc des E:ablisscments Milicnelin. B 

QUALCOMM Inc. 7.000 USA 

1 0 3  90.000 HKG 324.014 

278,290 0.88 1,080 FRA 

309.658 
309,650 
229.137 

0.98 
0.98 
0 73 
0.20 

Wireless Telecommunication Services 
Cusmotc Mobile Telecoinmunicarions SA 
America M o d  SA dc CV, L. ADR 
Vodatonc Group FLC 
j K  Trlccom Co.. Ltd., ADR 

EUR 
USD 
GBP 
USD 

10,000 
5,000 

67.993 
2 260 

GRC 
XIEX 
GBR 
KOR 61.811 

910.256 2.89 

92.25 TOTAL SHARES 

TOTAL TRANSFEIUBLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRANSFERAR1.E SECURITIES DEALT IIi 
OK ANOTHER REGUL4TED MARKET 
SHARES 
Computer Storage 6r Peripherals 
Conipal Elcctruriics Irlc . GDR. Reg S 

TOTAL SHARES 

TOTAL TRANSFEIUBLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

29,062.050 

29.062,OjP 92.29 

9.768 0.03 1,833 USD 

0.03 

0.03 

92.28 

9.768 

29,071.818 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in  Templeton Japan Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - JPY) 

humber of % of 
shares ur Dcscriprion Country Trading Market net 

face value COdC currency value assets 

TRANSFERABLE SECURITIES ADUITTED TO AN OFFICIAL STOCK EXCHANC 
SHARES 
Application Software 
Oracle COT. Japdn 
Trend Micro Inc. 

;E LISTIKG 

JPK 
JPN 

0.31 
0.18 

35,100 
29,000 

519.200 
210.000 
501,100 
541.000 
404,000 

1,023 
1171 

448,OOC 

634 

73.700 

10,170 

158,000 
105,000 

288,800 
I)0 500 

188.800 
218,000 
64,300 

208,000 

2,716 
225,400 

6,133 

311.000 
599,500 

15 800 
50 

491,000 
189,000 
68.000 

123,400 
31,700 
80.000 

190.944.000 
115,420,000 

306.364.000 

JPY 
JPY 

0.49 

JPY 4,049,760.000 
Automobile Manufacturers 
Tuyuta Motor Corp. 
Honda Motor Co., Ltd. 
Nissan Motor Co ~ Lrd. 
hlazda Lbror COT. 
lsuzu Motors Ltd. 

JPK 
JPN 
JPN 
JPIi 
jPN 

6.51 
1.52 
1 .07 
0.61 
0.43 

10.14 

2.24 
2.16 
0.85 

5.25 

0.44 

j p y  943.000,000 
661,9?3.100 
380.323.000 

IPY 269 872.000 

JFY 
JPY 

6,306.~08.100 

1,391,280,000 
1 346.650.000 

Banks 
Mirsubishi UFJ Financial Group Inc. 
Sumitomu Mitsui Financial Group Inc. 
Sumitomo Trust and Bankinfi Co.. Ltd 

JPK 

JFN 
jPN 

JPY 
j p y  
JPY 

~,~ , . . . , . . 
526,400.000 

3,264,330.000 

271,352,000 

458.414.000 

Catalog Retail 
DeNA Co.. I.rd 

Commodity Chemicals 
Nitto Denku CUT. 

Computer & Electronics Retail 
Yamada Denki Co.. Ltd. 

JPN JPY JPY 

Jm 

JPK 0.74 

0.21 130.989.600 

364.980,000 
98.17?.000 

0.58 
0.16 

Construction & Engineering 
JGC COT. 
Taihci Dengyo Kaisha Ltd. 

JFK 
JPN 

JPY 
JPY 

463.155.000 0.74 

1.66 
0.63 

Construction & Farm Machinery 
Komatsu Ltd. 
Himhi Consrrucrion Machinery Cu., Ltd 

JPN 
1 PN 

JPY 
IPY 

1,033,904,000 
388,245.000 

1,422,149,000 2.29 

Consumer Electronics 
1,195,104,000 

749.920.000 
354,293,000 

JPN 
JPN 
JPN 

JF1' 
J Py 
JPY 

Sony Corp. 
Nikon COT. 
Fujifilm Holdings COT. 

1.92 
1.21 
0.57 

3.70 

0.49 

3.72 
0.87 
0.39 

2,299,317,000 

Department Stores 
Daimaru lnc. 

Diversified Financial Services 
Mizuho Financial Group Inc. 
Nomura Holdings Inc. 
5B1 Holdings lnc 

306.384.000 

JPN 
JPN 
JPN 

2,316.748,00@ 
540.960.000 
240,106 950 

3,097814,950 

83 1.925.000 
708,609,000 
182.016,OOO 

461,000 

4.98 

Diversified Metals 6r Mining 
Sumitoino k t a l  Mining Cu.. Ltd 
Nippon Mining IIoldings Inc. 
Sumiromo Titanium CUT. 
Tuyo Tanso Cu.. Ltd. 

JPX 
JPY 
JPN 
IPN 

1.34 
1.14 
0.29 
0.00 

1.723.01 1.000 2 77 

Electrical Components & Equipment 
Fuji Electric Co.. Ltd 
Tokai Carbun C:o.. 1 . d  
ligk Insularors Ltd. 

JPN 
JPN 
JPN 

307,366,000 
218,295,000 
206.040.000 

0 50 
0.35 
0.33 

73 1.70 1 .000 1.18 

Electronic Equipment & Instruments 
Sumco Corp. 
Murata Manufacrunng Co Ltd 
Nippon Flectnc Glasq Co.. Ltd 

JPS 

JPh 
JPK 

763.846.000 
294,493,000 
174,000.000 

1.23 
0.47 
0.28 

1.98 1,232,339,000 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Templeton Japan Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - JPY) 

~ 

Kumber uf 
shares UT Descnptiun 

face value 

% of 
Market net 

valuc asiets 
Cuuntry Trading 

code currency 

General Merchandise Stores 
Lawson Inc 
Seven tk I h ld lngs  Co , Ltd 

123.700 
83.900 

95.000 

73,600 

60.000 

519.000 
79.1CO 

101,000 

1.609.000 
39 .YO0 

9T9.00@ 
446,000 
261.000 
5-tl.000 
107,000 

37.900 
42.700 
h2.000 
78,000 

454.600 
534.00.P 

101.300 
24,800 

38,200 

71.150 

503.000 
45R.000 
506.000 

152,600 

208.300 
868.000 
19 5 .000 
234.500 
30,500 

391 

156.000 

269.00i) 
lWC00 
295.000 

36.300 

JPY 
JPK JPY 
JPN 0.85 

0.47 
526.962.000 
295,328,030 

1.32 822.290.000 

456.950.000 
Health Care Equipment 
Olympus Curp. 

Household Appliances 
Llakita C o p  

Household Products 
Shisado Co , Ltd 

Industrral Conglomerates 
The Japan Steel Works Ltd 
Kurira \Varcv Industnes Lrd. 
Organo Curp 

0.73 

0.65 403.328,000 

177.800.000 0.2.5 JPN JF"i 

JPK JPY 
JPN J R  
J P 9  JPY 

975.720,000 
306.117.000 
248.460.000 

1.57 
0.49 
0.40 

1.530.297.000 2 $6 

2 07 
0 81 
0 71 
0.63 
0 59 
0 5Y 
0 30 

0 26 
0.19 
0 19 

6 79 

a 27 

1,272.719.000 
506 256.000 
440 550 000 

Industrial Machinery 
Mitsubishi Ht.2.;): Industries Ltd. 
Fanuc Lrd. 
Ishi~~-alirna-Harinla Heavy Indusrnes Co., Ltd 
Hirachi Ltd. 
Sumitomu €Ica\y Industnes Ltd. 
Mirsubishi hiaterials Curp. 
bIakino Milling Machine Co.. Ltd. 
Daikin Indusrnes Ltd. 
!,tori Sciki Cu.. Ltd 
Okuma h r p  
Amada Cu., L:d. 

390:2~0.000 
36$.617.000 
364,093.000 
188,320.000 
170,171,000 
163 541,000 
120,962,000 
120,198.000 

JPN JPY 
JPN 
JPK 
JPN JPY 
JPN Jpl' 
JFN JW 

4.101,677,000 

695,083.400 
611.964,OOC 

Integrated Oil &L Gas 
Shoma Shell Sekiyu K K 
Klppon Oil Corp 

JPN 
IPK 

JPY 
JPY 

1.12 
3.98 

2.10 

0.59 
0.47 

1.06 

2.77 

1.307.037.40P 

IT Consulting & Sen*ices 
Nomura Re5earch Institute Ltd 
Otsuka Coq'. 

JPIi 
J P S  

367.719.000 
2YO.S08,000 

658.12 7.000 

1,722,820,000 

592.6T9.500 

Leisure Products 
Kintendu Co.. 1.rd 

Life & Health lnsurance 
TGrD Holdinss Inc. 

Marine 
Virsui O.S.K. Lines Lrd. 
Kawasdki Kisen Kaisha 1.rd. 
Nippun Yusw Kahushiki Kaisha 

JPK 

JPN 0 . E  

JPN 
JPN 
JPK 

R42.022.000 
690.206.000 
572,286,000 

1.35 
111 
0 92 

3 38 

0 19 

2 42 
1 5 0  
0 89 
0 h3 
0 64 

6 14 

0 72 

2,104.5 14.000 

120.401.400 
Meat, Poultry Q Fish 
Sippun Swan  Kaisha Ltd. 

Office Electronics 
CAKOS Inc 
Toshiba Corp. 
Ricoh Co.. Ltd. 
Konica 41inuha Holdings Ltd 
Kyocera Corp 

JPN 

J PK 
IPN 

I 506,009.000 
933.100.000 
555 750,000 
426,555500 
399.45h.000 

3,820 870 500 

449.670.000 

JPh 
JPN 
JPK 

Oil Q Gas Drilling 
I L E X  Iloldings Inc 

Property & Casualty Insurance 
Nipponkoa Insurancc Co 

Real Estate Ownership, Management & Development 
Yitsubishi Estatc Cu.. Ltd 
hlitsui Fadusari Co.. Lrd. 
Tokvo Taterrlono Co , Ltd. 
fukbLi Livable Inc. 

JPK JPY 

JW 

JPY 
JPY 
JPY 
jPY 

~ 

206.460.000 JPIi 0.33 

1.45 
1.06 
0 73 
0.14 

JFN 
JPIi 
JP?; 
JPY; 

90 1.150.000 
657.400.000 
$53.415.000 

90.568.500 

2.102.533,500 3.38 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Frankl in Templeton Japan Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - JPY)  

Number of 7h of 
shares or Description Cuuntry Trading Marker net 

face value cud? currency value iI55et.5 

173 400 

74.60@ 

117,900 

2,292 000 
1,801,000 

15 1,600 
145.000 
124,500 

$84 

779.000 
988,000 
511.900 

1.128.000 
398.000 
128.400 

188,500 
119,300 
38,600 
14 700 
18 800 

661 
2.891 

Semiconductors 
Elpida Memory Inc 

Soft Drinks 
Itu En Ltd. 

S cciality Chemicals 
Jin-Etsu C:liemicai cu., Ltd 

Steel 
Sumitumo Metal Indusrries Ltd 
Kippon Steel C o p .  
JFE Holdin s Inc. 
Pacific Metis Cu., Ltd. 
Nlppun Yakin Kogyo Co., Ltd 

Tobacco 
Japan Tobacco Inc 

Trading Companies & Distributors 
Mitsubishi Corp. 
Mitsui &I Co., Ltd. 
Sumitumo COT 
Mamheni C.orp 
Ituchu COT 
Toyora Tsusho Corp 

Tyres & Rubber 
Denso Curp 
Bndgesrone Curp 
Nlssm Kogyo Co , Lrd 
Takara Corp 
Musashi Seimirsu Industry Co , Lrd 

Wireless Telecommunication Sewices 
KDDI COT. 
KTT DoCoMo lnc 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

JFV 

JFK 

JFK 

IPh 
JFK 
JPK 
JPN 
JPN 

JPN 

JPK 
JFN 
JFS 
JPX 
JPN 
JPY 

JFY 
JPK 
j F S  
J Fii 
JFN 

JPk 
JPN 

941,562,000 151 

302,130,000 0.40 

1,038,699.000 1.67 

1.663.992.000 
1.563,268,000 
1,162,772,000 

299,425,000 
179.653.500 

4,869.1 10,500 

294.272.000 

2.516.170.000 
2,425,540,000 
1.156,323,000 
1,144,920.000 

568 344.000 
365.940.000 

2 68 
2.51 
1.87 
0.48 
0.29 

7.83 

0 47 
~ 

4.05 
3.90 
1.86 
1.84 
0.91 
0.59 

8.179,439,000 13.15 

. .  

1,479,102,000 

62 1,733.000 
555.949.000 

1.1 77,698,000 

60.853.686.450 

60,853,686,450 

60.853.686 450 

1 46 
0.51 
0.21 
0.10 
0.10 

2.38 

1 .oo 
0.89 

1.89 

97.61 

97.81 

97.81 

129 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Absolute Return (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - EUR) 

Number cif $6 of 
shares or Descriprion C:ountV Trading Marker net 

face wlue code currency wlue asm5 

TR4IU'SFEMBl .E SECI:RITIES ADMITTED TO A h  OFFICIAL STOCK EXCHANGE LISTING 
BONDS 
Corporate Bonds 
Telecum ltalin Finance S A  7.75%. 01/24/3 5.000.000 

6.000.000 
4.500,000 
3.2i0.000 
1,000.000 
1.014.000 

18.728.000 
1.940.000 

858,653 

10,000.000 
10.000.000 
io.oee,coo 
2.500.000 
1.1745.000 
1.100.000 
1.000,000 

370,COC 
80.971 
77.708 

10,000.C@0 
6.000.000 
5.000.1700 
f.000.000 
5,500.000 
4.k100.000 
4.300.000 
4.200.000 
3,000.000 
2,000.000 
3.530,000 
3.ST5.000 
3,520.000 
3,480.000 
2,600,000 
3.62 5,000 
.3,660.000 
3.443.000 
3,640,000 
3.200.000 
1,900,0170 
2.:c0.000 

2,700.L100 
2,710.000 
2,000.000 
1.820.000 
2.5 30.000 
2,310.000 
2,085.000 
2.010,000 
2.000.000 
2.000.000 
2,00c.000 
1.7iO.000 
1.510,000 
1,500.000 
1.3017.000 
1,01111,000 

1.90 
1.85 
1.39 
0.80 
0.46 
0.3: 

'3 
Hannover Finance 5.4. 5 00%. 06/01/15 
RES Finance Ltcl.. S.50$, 03/16/15 
Kazakhswi Tcmir Zholy. 6 50%. 05/11/11 
BSKYB Finance UK L t d .  5.778. 10/20/17 
Elektruwnia Turow BV, Y 75% 03/14/11 .~ 

20,770.590 6.77 

Government Bonds 
Government of Pulanrl, 6.00%. 05/24/09 
Govcmrrienr of Poland. 6 25%. 10/24/15 

POL 
POL 

PLIi 
FLIi 

5,038,254 
535.060 

1.66 
0.18 

1.84 5.573.314 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

26.143.904 8.61 

26.143.904 8.61 

TWKSFER4BLE 5ECURITIF.S DEALT 1N 
OIi ANOTHER REGIIUTED MARKET 
SHARES 
Diversified Financial Services 
FT Emerging Market Debt Opportunities PLC 

TOTAL SHARES 

BONDS 
Asset-Backed Securities 
GranlLF Master Issuer PLC. FRY, 4 173'6. 12/20/54 + 
Permanent Master Issuer PLC. 4.078%. 07/17/33 
Gracechurch Morrgage Financing PLC. FRIi, 4.208%, ll/20/56 t 
Ameriqucsr Mortgage Securities Inc.. 7.02%. 01/25/34 
GS liortgage Secunries COT, 11. 6.178. 03/06/20 
Ace Securities Curp., FRK. 8.42%. 12/23/34 + 

Yovastar 1-lome Equity Loan. FRY, 6.42%. 03/25/35 t 
Silvrrron 11 Aplc Ltd . lS+A, 0.00%, 02/20/49 
Srructured Asset Investrnenc Loan Trust. 8.3216. 02/25/34 
First Franklin Mortgage Loan &set-Racked Certificates. FRK. 8.9209% 
05/25/34 t 

1RL USD 3 77 11.438.9TT 

11,438.977 3.77 

GBR 
GBR 
GBR 
USA 
USA 
USA 
USA 
USA 
USA 

USA 

EUR 
EUR 
EUR 
USD 
USD 

3.30 
3.30 
3.29 
0.61 
0.26 
0.25 
0.23 
0.12 
0 02 

0.00 

10,007.620 
10.006.700 
10.000.700 
1,864,691 

772,371 
751,395 
740,847 
37 ,287  
46.576 

10,431 

34.572.419 

I:SD 
USD 
USD 
L'SD 

USD 

11 39 

3 15 
1 88 
1 68 
13T 
134 
1 2 6  
1 05 
1 0 3  
0 98 
0 95 
0 91 
0 88 
0 e7 
0 87 
0 85 
0 85 
0 si 
0 PS 
0 83 
0 80 
0 69 

0 65 
0 65 
0 64 
0 63 
0 60 
0 59 
0 54 
0 52 
0 49 
0 t8 
0 47 
0 45 
0 42 
0 36 
0 31 
0 31 
0 31 

9,570,470 
5.702,100 
5.087.575 
4.157.280 
4,058.207 
3,819,380 
3.183.047 
3.134,822 
2,962.500 
2.875,54$ 
2.774.629 
2,669,973 
2,643.537 
2.642.699 
2.587.650 
2,571,696 
2,367,625 
2.563.8M 
2.507,698 
2.427.-546 
2.083.826 

1.970,039 
1,966,713 
1.956.3 12 
1.915.460 

1,792,761 
1,654,043 
1.585.389 
1.495.092 
1,331,899 
1.419.335 
1.381 .TO5 
1,268.246 
1,085,696 
1,025.680 

950,458 
940.000 

1,822,366 

Corporate Bonds 
General Elec~ric Capital Curp.. FRY. 4.625%. 09/15/66 + 

BBVA lntl Pref Lhiperson. 4.952%, 09/20/16 
HT1 Funding CMBH. 6.352?00. 06/30/17 
Veolid Ennronnt.mcrir. b. 125% 11/25/33 
Valeru Erierp C O T .  6.125%. 06/17/17 
Gaz Cnptial (GAZPROI\.I). 5.136%. 03/22/17 
La:ard Group. 6 85%. 06/1 Y l T  
,Alfa Medmm Term Yore for ABH Financial, 8.20%, 06/25/12 
Beverage Packafing Holdings. 9.50%. 06/15/17 
Annglu lrish Cap UK Lp. 6.919%. 06/04/17 
Reynolds .%mencan h c . .  T.6258, 06/01/16 
Gliinir Ranki HF. T.4Sl?oo, 09/14/lh 
Ford Motor Credit Co., R 625%. 11/01/10 
Lincoln Siarional Corp.. FRK, 7.008, 05/17/66 7 
Residential Capital I.L.C. FRY. 5.609%. 09/27/10 + 
Golclman 5achs Group Inc.. 5.627%. 01/15/17 
Gexvorth Financial Inc.. 6.15%, 11/15/66 
Embarel COT.. 7.082%. 06/01/16 
Shinhan Bank. FRN, 5.663%. 1?3/02/35 f 
Kazakhstan Temir Zholy. 7 00%. 05/11/16 
Litkuil Inre-narional Finance BV, 6.656%. 06/1?7/22 
U.S. Oncologv Holdings Inc.. senior note, 1+3A. FRK. r)796Y%. 

[!SA 
ESP 
DEI! 
F M  
USA 
LUX 

EUR 
EUR 
FUR 
EUR 
USD 
EUR 
USD 
CSD 
EUR 

USA 
CYP 
CHE 
CBR 
CSA 
1SL 

USA 
USA 
USA 
USA 
USA 

GBF 
USD 
USD 
USD 
CSD 
EUR 
E D  
USD 
I!SD 
USD 
USD 
UCD 

[!SA 
KOR 
KBZ 
NLD 

USA 
USA 
USA 
DEE 
W Z  

USD 
USD 
L'SD 
ELR 
EUR 

.,, 
03/15/12 + 
Capmark Financial Group Inc.. 144A. 6.30%. 05/10/17 

LSA 
USA 
MI: 
USA 
USA 
KOR 
USA 
USA 
TfO 
USA 

GBR 
NLn 

USD 
CjD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
0SD 
EUR 

Viacoin Inc., 6.875%, 04/30/36 
SAUhlillcr PLC. 6 50%. C7/01/16 
Dominion Rzsourccs Inc.. 6 30%. @9/30/66 
Tesoro COT . 6 50%, 06/01/17 
Woori Bank. 143h. FRK. 6.208%. 05/02/37 t 
Dmegv Holding Inc.. 7.75%. 06/01/19 
Healcly Care Property Investors Inc.. 6.00'36. 01/30/17 
Petru Cu. Tnnnohaeo Ltd. 6.00%. 05/08/22 ~~~~~ ~~ ... . ~~~~ ~ ~ 

Bunge Lrd Finance Forp.. 5.10%. b7/15/15 
Kaikommerts Finance. 8.50'k;. 06/13/17 
Ineos Group tIultlings PLC. 7.875%, 02/17/16 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Absolute Return (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - E U R )  

Number of 
shares or Description 

[ace value 

1,900,000 
810,000 

1.130.000 
1,055,000 
1.1 10.000 
1,120,000 
1.070,OOO 
1.030.000 
1,000,000 

750 000 
760.000 
750.000 
725,000 
725 000 
790,000 
500.000 
500,000 
500.000 
475.000 
473.000 
300.000 
370,000 
240,000 
245.000 
100.000 

121,000,000 
15.000.000 
15,000,000 
9,361,401 

12,830,000 
34,621 000 

6.675.000 
6,600 

4.010.000 
198.723.892 

5,000,0170 
2,200 

1,900.000 
9 00 

15.000,000 
9 00,000 

(5.922.000) 
(7,341,000) 

123 <2 70,000 
55.500.000 
33,519,000 

520.000.000 
3,000,000 
1,600,000 
2,000,000 

050.000 

Corporate Bunds (continued) 
Petroleos de Venezuela SA, 5.3755. 04/12/27 
Hellas 11. Rcg S. FRN. 9.9688. 01/15/15 + 

Digml Group Ltd,  8.875%. 01/15/15 
Lvondell Chemical Co.. 8.23%, 09/15/16 

Sanmina-SCI Corp., 8.11%. 06/15/14 
Dobson Cellular Svstems Inc.. 9.875%. 11/01/12 
Michaels Stores I r k ,  10.00%. 11/01/14 
RBS Global & Rexnord COT., 9.50%. 08/01/14 
SunGard Data Systems Inc., 10.255. OW15/15 
R.H. Donnelley COT.. 8.875%. 01/15/16 
Station Casinos Inc., 6.8758. 03/01/16 
TRW Automotive Inc., 6.3756, 03/17/14 
General Mutors Acceptance C o r p ,  8 00%. 11/01/31 
Liberty Murual Group. 7.00Y. 03/13/37 
iStar Financial Inc , 5 95%, 10/15/13 
WM Finance WCI Finance , 7.70%. 10/01/16 
Invnel Holdings NV, senior norc. FRK, 6.999%. ON1113 + 
Jardm Corp , 7 50%. 03/01/17 
Host Marriott LP, 7 12571;. 11/01/13 
Freescale Semiconducror Inc , 144A. 8.875% 12/15/14 
Sensata Technolugics BV, 9.00%, 05/01/16 

Government Bonds 
FNMA 5.50%, 08/01/33 
FHLMC. 6.50%, 03/01/15 
FNMA, 6.50%. 08/15/34 
U.S. Treasuv Note. 2.50%, 07/13/16 
Government of Singapore, 2 375%. 10/01/09 
Government of Sonvav. 5.50%. 05/15/09 
Govemmenr of Turke);. Strip. 0.00%. 11/16/08 
Kora Do Tesouro Nacional. 9.7618%. 01/01/17 
Government of Venezuela. 6.00%. 12/09/20 
Housing Finance Fund. Index Linked, 3.75%, 09/15/14 
Government of Malaysia. 3.8698. 04/13/10 
Kora Do Tesouro Nacional. 9.7618%. 01/01/12 
Government of Poland. 4 2596, 05/24/11 
Yola Do Tesouro Kacional. 9.76276. 01/01/10 
Gowrnment of Japan, FRY. 1.22%. 03/20/21 + 
Government of Japan. Index linked. 1.00%. OM1 0/16 

B of 
Country Trading Marker net 

code currency value assets 

\TN 
LUX 
]AM 
I!SA 
rs.4 
USA 
USA 
USA 
L S A  
USA 
US.4 
USA 
USA 
LS'4 
[;SA 
USA 
USA 
USA 
LSA 
A 1 3  
ANT 
USA 
USA 
USA 
N I D  

USA 
USA 
USA 
USA 
SGP 
KiOR 
n ' R  
BRA 
VFN 
1SL 

MY5 
BRA 
POL 
BRA 
JPK 
JPK 

LSD 
ECR 
USD 
USD 
lJSD 
USD 
U T I  
USD 
USD 
LSD 
USD 
USD 
USD 
USn 
USD 
EUR 
IJSD 
USD 
USD 
USD 
EUR 
USD 
USD 
USD 
EUR 

USD 
LSD 
USD 
USD 
SGD 
NOK 
TRY 
RRL 
USD 
ISK 
11YR 
BRL 
PLY 
BRL 
JPY 
J W  

933,575 
835,312 
820.323 
818,494 
814,005 
R08,735 
808,390 
793,391 
742,574 
599,878 
578,395 
570,785 
560.168 
559,794 
518.047 
499,163 
378,803 
335,370 
346.193 
345,497 
304,600 
271.333 
177.996 
173,785 
103,250 

0.31 
0.27 
0.27 
0.27 
0.27 
0.27 
0.27 
0.26 
0.24 
0.20 
0.19 
0.19 
0.19 
0.18 
0.17 
0.16 
0.12 
0,12 
0.11 
0.11 
0.10 
0.09 
0.06 
0.06 
0.03 

112,001.9et 

86.163.556 
11,183.634 
11.180.177 
6.841340 
6,178.884 
4,348,851 
2.957,337 
2.434.287 
2,404.400 
2,166.401 
1.087.507 

822,618 
482.702 
339.721 
89,589 

5.284 

45.67 

To Be Announced Securities (TBA) 
TBA - GNMA 11, 5.508, 07/01/33 
TBA - GNMA 11. 6.00%. 07/01/31 

USA 
IJSA 

USD 
LSD 

(9.624.367) 

Securities Maturing Within One Year 
Government of Sweden. 6.50%. 05/05/08 
Government of South Africa. 10.00%, 02/28/08 
Konvay freasur). Bill, 0.006. 03/19/08 
Gommmenr of Korea. 4.25%. 03/10/08 
Egy t Certificate of Deposit, 0.008, 09/12/07 
Ban! Negara hlonetary Kate, 3.546%. 01/11/08 
Egypt Treasun- Bill. 0.00%. 01/22/08 
Government d Malaysia. 8 60%, 12/01/07 

TOTAL BONDS 

TOTAI. TRANSFERABLE SECCRITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TRAKSFEMBLE SECURITIES NOT ADYITfED 
TO AK OFFICIAL STOCK EXHAKGE LISTIKG LOR DEALT IK 
OK ANOTHER REGULATED MARKET 
SHARES 
Telecommunications Equipment 
Centaur Funding Gorp.. 9.08%, pfd.. R ,  144A 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

t Floating Rates are indicated as at June 30, 2007 

5,479 

36.89 

28.38 
3.68 
3.68 
2.25 
2.04 
1.43 
0.98 
0.80 
0.79 
0.71 
0.36 
0.27 
0.16 
0.11 
0.03 
0.00 

SWE 
ZXF 
NOR 
KOR 
EGY 
MYS 
EGY 
MY 5 

SEK 
ZAR 
NOK 
KRW 
FGP 
MYR 
EGP 
MYR 

13,596.684 
3,809.008 
4.287.978 

41 3 n7. _ _  . - t  
384,024 
342 763 
249:694 
207,736 

25,290.91 1 

300,927,692 

USA USD 

312,366,669 

(1.39) 
(1.77) 

(3.16) 

4.48 
1.91 
1.41 
0.14 
0.13 
0.11 
0.08 
0.07 

8.33 

99.12 

102.89 

4.546,773 1.50 

4.546.773 1.50 

4.546.773 1.50 

343.057.346 113.00 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Asian Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Kunher af 
shares or Description 

face value 

% of 
Count? Trading Market net 

code currency ralue assets 

TRANSFEMBLF. SFCYRITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTlNG 
BONDS 
Corporate Bonds 
sumitorno Mi:sui Banking. k g  5, 4.375%, 10/15/13 
PCCW-IIKTC Capital L:d . 6.00%;. 07/15/13 
Geiieral Electric Capital COT.. 6 50%. 09/28/15 

1.200,000 
97.000 
'35.00tJ 

JPK EUR 
HKG USD 
USA NtD 

1302,883 

66.131 
94,llE 

0 28 
0 02 
0.01 

Government Bonds 
Coremment ot the Philippines, 8 875%> 03/17/15 
Government ot Indonesid., Reg 5. 7 50%> 01/15/16 
Government of the Philippines. 9 00%. 02/13/13 

360 0110 
200 000 

25.000 

PHL USD 
IDN CSD 
PHL USD 

~ 

1,663 132 

414.450 
214.880 

28 000 

Securities Maturing Within One Year 
(2ueensland Treasury Corp , 8 005, 09/13/07 

TOTAL ROXDS 

TOTAL TMNSFEUELE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

2 7 5 , 0 0 0  

10,000 000.000 
1D,000.000.0170 
s.ss0.000 000 

500 000,000 
1,150.000.000 

40 000 000 
8 500.000.0DO 

165.000 

TRAKSFER4BLE 5ECURJTIES DEALT I I i  
ON AXOTHER RECXU-I'ED MARKET 
BONDS 
Corporate Bonds 
Woori Capital Co., I-rd . 5.31%. 12/13/08 
Kumho Indusrrial Co.. Ltd . 5.917%. 12/12/09 
Kumho lndustnal Co.. Ltd.. 7.758. 08/04/09 
KfW Bankengmppe, FRY. 0.2325%. 08/08/11 
Kumhu Indusrrial (Io . Ltd.. 5.73%. 10/23/09 
Toyora Leasing Thailand Co.. Ltd , 5.708, 08/02/08 
FT Hanjaya Mandala Sampoerna Thk, 10 75% 10/26/09 
I-Iurchison Vhampoa Irirernari~onal Ltd., 7 45%. 11/24/33 

111;000.000 
3R.000.000.LW0 

13.610.000 
5.000.000 

27.173,300.000 
2 1.2 15 .00O.L'00 
IT,S30.000.000 

6.7111.000 
9.330.000.000 

11 .000,000.000 
425,000 

1,261.000,COO 
4.010.000 

1011.000 
00.L100 
90.000 

125 ,000.C011 

Government Bonds 
Korea Trcasuy Kore. 4.25% 09/10/08 
Government of Indonesia, 11 00%. 09/15/25 
Government of Indonesia. 11 00%. 11/15/20 
Gowrnment 31 Indonesia. 10.25%. 07/17/27 
Governtnm: of Indonesia. 12.80%, 06/15/21 
Government of Indonesia. 12.90%, 06/15/22 
Government of .Lialaysra. 6.45%. 07/01/08 
Governmenr of Pakistan. 6.@75%, 06/01/17 
Government ot Inrlunesia. 11..50%, 09/15/19 
Govemmenr ,of hlala!iia, 7.00%. 03/15/09 
Govcmment uf Sirig;ipnre. 7.625%. 07/01/08 
Guvernmenr of Indonesia, 9.50%. 06/15/15 
Government of Indonesia. 12.00%, 09/15/26 
Gowrnrnenr o f  Indonesia. 11.7.3'%. 08/15/23 
Govcmment ot hlalaysia. 3 305%, 02/27/09 
Government of Indonesia, 15.00%. 07/15/18 
Government of Indunesia. 10.25%. 07/13/22 
Government of Indonesia. Reg S. 6.875%. 03/09/17 
Governrnenr of Indonesia. 10.00%. 07/15/17 
Bank of Thailand Bond. 3.50%. 08/10/08 
Government uf Vimam. 6.8756. 01/13/16 
Government of New Zealand. 6.50%. 03/15/13 
Government of l ien, Zealand. 6.00%. 04/15/15 
Government of Indonesia. 13.27%. 06/15/13 

30.686,000,t100 
214.900.000.000 
192,088,000,000 
166,650.000,000 
128,809.000,OOO 
102,800.000.000 

45 792.000 

0.31 

0.07 
0.04 
0.01 

657.330 0.12 

2.359.99T AI2115 AUD 0.43 

4.680.459 0.86 

4.680.459 0.86 

KOR 
KOR 
KOR 
DEL 
KOR 
THA 
ID5 
USA 

KRW 
KRW 
KRW 
Jp.; 

KRW 
THR 
IDR 
USD 

10,731.533 
10.647.315 
5,927,330 
4.062.133 
1.222,977 
1,184,237 

955,629 
182.447 

1.98 
1.96 
1.09 
0.75 
0.22 
0.22 
0.18 
0.03 

34.933.801 6.43 

KOR 
IDN 
IDN 
IDN 
IDK 
IDA- 
hlY I; 
PAK 
IDN 
llYS 
SGP 
IDN 
IDN 
IDS 
MYS 
IDK 
IDN 
IDN 
I D S  
THA 
VND 
NZL 
IiZL 
IDK 

K R W  
IDR 
IDR 
1DR 
IDR 
IDR 
MYR 
USD 
IDR 
MYR 
SGD 
IDR 
IDR 
IDR 
hlY R 
IDR 
IDR 
USD 
IDR 
THB 
USD 
NZD 
NZD 
IDR 

32.825.167 
26,613,730 
23.760.363 
19.334.183 
17,842,030 
14.336.$16 
13.673.412 
9.625.000 
4,889,118 
4.181,739 
3,369.676 
3.1 16,027 
2.822.707 
2.237.473 
1.975 246 
1 .$X.847 
1.287 493 

432.397 
149.47s 
119.000 
103.898 
67 663 
66.099 
17.253 

184.333 431 

6 04 
4.90 
4.37 
3.56 
3.29 
2.64 
2.52 
1.77 
0.90 
0.17 
0.62 
0.57 
0.52 
0.42 
0.36 
0.27 
0 24 
0.03 
0.03 
0.02 
0.02 
0.01 
0.01 
0.00 

33.93 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Asian Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Number of 16 of 
shares or Dcscnption County  Trading Market net 

face value code currency value assers 

158,770,000 
89.680.000 
81,850,000 

20,195 000,000 
24.150.000 
46,700 000 
15.770.000 
44 800.000 
45,480,000 

307.640.000 
20,580,000 
19 800.000 

190,240,000 
18.480.000 

4,500,000,000 
14,795,000 

126.9 79,000 
2,700.000.000 

86,000 000 
2,340,000,000 

3 300,000 
53.760.000 
5,233.000 
4,560,000 
2,575,000 
2,500,000 
1,000,000 

500,000 
500,000 

Securities Maturing Within One Year 
Government of Malaysia, 8.60%. 12/01/07 
Govemmenr of Malaysia. 3.569%, 0U1+/08 
Bank Kegara Monetary Note Treasury Bill, 0.00% 02/28/08 
Korca Treasury Nore, 3.75%, 09/10/07 
Government of Sin apore 2 625%, 10/01/07 
Government of Makysia. 3.17%, 05/15/08 
New South Wales Treasury COT.. 8.00%. 03/01/08 
Government of Malaysia. 3.135'46, 12/17/07 
Bank Negara Treasurv Bill. 0.00%. 12/21/07 
Thailand Treasury Bill. 0.00%, 11/0WOT 
Bank Negara Monetary Note. 3.54696, 01/11/08 
Bank hegara Monerary Note. 0.00%. 12/06/07 
Thailand Treasury Bill. 0.00%, 1U06/07 
Malaysia Treasury Bill, 0.0076, 03/13/08 
Korea Treasury Note. 4.75%, 03/12/08 
Bank Kegara Trcasu 
Thailand Treasury BX, 0.00'L. 01/:0/08 
Gommment of Korea. 4.25%. 03/10/08 
Bank of Thailand Bond. 5.50'46. 06/15/08 
Woori Capiral Cu , Ltd., 5.14%. 05/21/08 
Government of Singapore, 1.50%. 04/01/08 
Bank of Thailand Bond, 9.37596. 04/07/08 
Malaysia Treasury Bill, 0.00%, 06/06/06 
Malaysia Treasuw Bill, 0 00%. 11/01/07 
Government of ilalaysia. 7.60%. 03/15/08 
Malaysia Treasury Bill. 0.008, 05/@9/08 
Malaysia Treasuy Rill. 0.00%. 02/29/08 
Malaysia Treasury Bill, 0.00%. 01/04/08 
Malaysia Treasury Bill, 0.00%. 03/28/08 

Bill. 0.00%. 12/13/07 

MYS 
\Ti5 
MYS 
KOR 
SGP 
MY S 
Al!S 
MYS 
MY5 
THA 
XTiS  
MY s 
T1 IA 
M Y S  
KOR 
MYS 
THA 
KOR 
THA 
KOR 
SGF 
TI 1A 
MYS 
MYS 
MYS 
MY s 
MY5 
MYS 
hlYS 

MYR 
MKR 
hlYR 
KRW 
SGD 
MYR 
.4UD 
MYR 
MYR 
THB 
MYR 
MYR 
THB 
MYR 
KRU' 
MYR 
THB 
KRW 
THB 
KRW 
SGD 
THR 
MYR 
MYR 
W R  
MYR 
MYR 
MYR 
MYR 

46,987.573 
26,009,148 
23,169,192 
21,797,912 
15,783.837 
13 501.406 
13,488,643 
12.968.137 
12,953 968 
8,817,134 
5>966 859 
5.647,782 
5,440,912 
5,222929 
4,852,134 
4,217,290 
3.617.557 
2,902,431 
2,542,889 
2,522.841 
2,143,077 
1.582.810 
1.467.628 
1.307.125 

767.652 
702,928 
282,977 
142.249 
141,132 

8.65 
4.79 
4.26 
4.01 
2.91 
2.49 
2.48 
2.39 
2.38 
1.62 
1.10 
1.04 
1.00 
0.96 
0.89 
0 78 
0.67 
0.53 
0.47 
0.46 
0.39 
0.29 
0.27 
0.24 
0.14 
0.13 
0.05 
0.03 
0.03 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

246.946.152 45.45 

466.213.384 85.81 

466,213,384 85.81 

470,893.843 86.67 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Asian Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Kumber of '% of 
shares or Descripuon Country Trading Marke: net 

face value code currency value asscrs 

TRAKSFERABLE SECURITIES ADMITfED TO .4X OFFICIAL STOCK EXCHANGE LISTIKG 
SHARES 
Aluminium 
.%luminum Corp. of China Ltd.. € I  
Xarional Aluminium Lo., Ltd. 
Hindalco lndusmes lnc 
Ilindalco Ind>x,tnes Ltd 

358,520.000 
9.667.66; 
4.021,700 
5,460.235 

132.314.000 
60,5-TT.224 
11 ,919.9d9 
5.798.000 

69.620 

564.483,000 
57.iSY.000 

184.148.000 
31,313,801 

122.570.900 
94128,300 
9 5 . W  .2YO 

600,663,500 
30.607,000 

303,461 
7.906.287 

237,500 

12,689.266 
1.492.573 

38,362.900 

5.61 1,771 
12.965.800 

226.764.700 
Y.i2O.-i82 

7,153,220 
504,500 

19.363.800 

20,182.+11 

29.681.786 

694,335 

56.f29.000 
28.587,300 
23.292.200 

8.857.100 

604,327,045 
61,787 187 
15,893.282 
14.106.933 

696.114.447 

25,908,048 
25.553.560 
19,441.888 

2 343.195 
1 070 034 

9.06 
0.93 
0.23 
0.21 

10.44 

0.39 
0.38 
0.20 
0 03 
0.02 

Apparel & Accessories 
Tack Far Group Intemauonal Ltd. 
Victoiy City International Holdings L d  
Tainan Enreq~ises Co.. Ltd 
\kin Hanverky HoldIry,s Lrd. 
Ar is ta  lnc. 

HKG HKD 
HKG HKD 
TWK f W D  
CHN HKD 
KOR KRW 

74.316.725 1.12 

Automobile Manufacturers 
Denwav Mowr, I.:d 
PT &a International Tbk 
Brilliance China Auromorire Holdings Ltd. 
Chongqing Changan Automobile Co'., Ltd.. B 

CHN HKD 
IDh- IDR 
CHK HKD 
CHN HKD 

26T.113.491 
108.038,417 
46,395,565 
36,799.132 

4 00 
1 62 
0 TO 
0 55 

6 87 

3 89 
3 13 
1 09 
0.64 
0 28 
0 22 
0.14 
0 02 

458.346.605 

Banks 
Siam Commercial Bank Public Co , Ltd.. fgn 
Kasikornbank Public Co . Ltd.. f n 
PT Bank Danamon Indonesia T b t  ' 

PT Rank Pan Indonesia Thk. fgn. 
FT Bank C e n d  Asia Tbk 
Hana Finaricial Group Inc. 
Faysal Bank Ltd. 
MCR Bank Ltd. 

259.167.1 18 
208.568.138 

72,918,749 
42,548,383 
18,462,441 
14.796.961 
9,668.902 
1.432.614 

THA 
THA 
IDN 
IDK 

THB 
THB 
IDR 
IDR 
IDR 

KRLV 
PKR 
PKR 

PHP 
KR\V 

THB 

KRW 
MTR 

THE 
TWE 

KRW 
KRW 
THB 

HKD 

THB 

KRW 

THR 
THE 
TI-IB 

THB 

IDS 
KOR 
PAK 
PAK 

62i.561.312 9.41 

22.512328 
10.969.337 

Brewers 
San hliguel C O T ,  B 
Kook SOon Dang Brewery Co.. Ltd 

PI 11. 
KOR 

0.34 
0.16 

17 50 

0.38 

1.95 
1.09 

33.481.665 

Broadcasting &I Cable TV 
BEC lVorld Public Co.. L:d . tgn, 

Casinos 6r Gaming 
Kangwon Land Inc. 
Tan!ong PLC 

THA 25.556,717 

130,28i.376 
72.480.793 

KOR 
\1~3 , ,  

202.768.149 

42,036,034 
10.539.921 

3.04 

0.63 
0.16 

Cornpuler Storage 6r Pen herals 
Cal-Comp Electronics (ThaIand) Public Co.. 1 . d .  fgn 
Coinpal Elecironics Inc 

52.575.958 0. i9  

Construction & Engineering 
1 Iyundai Developmen1 Co. 
Daelim Industrial Co. 
Hcmaraj Iand &I Devedopnient Public Co., Lrd.. fp. 

KOR 
KOR 
THA 

367 011,347 
7 m 2  .i 3 1 

616 949 

5.50 
1.13 
0.01 

342.710.927 6.64 

49.945.602 
Construction 6r Farm Machinery 
China hernational Marine Conrainers (Group) Co., Lrd.. B 

Construction Materials 
Siam Cement Public Co.. 1 . d  tgn 

Consumer Electronics 
Haatz Inc. 

Consumer Finance 
Thanacharr Capital Public Co.. Ltd.. rgn. 
TISCO Bank Public Co.. Ltd.. fgn. 
Kiamakin Bank Public Co.. I &  fp. 

CHIi 

THA 

KOR 

0 75 

3 46 

0 04 

0 36 
0.34 
0 34 

230.404.595 

2.798.133 

THA 
THA 
THA 

23.862.807 
22,770,557 
22,465,757 

69 099,111 

2.050 229 

1.04 

0.04 
Department Stores 
Robinson Dtparrmcnt Store Public Co , Ltd.. fgn. THA 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Asian Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

humher of % of 
shares or Descnpriun Couritq- Trading Market net 

face value code currency value assers 

Diversified Metals 6r Mining 
Yanzhou Coal Mining Co.. Lrd.. 13 

Electric Utilities 
narang International Power Generation Co.. Lid., H 
Guangdong Electric Power Development Co.. Ltd,, B 

44,966,000 

24 412.000 
9,969,224 

1,523.320 

7 182.000 

21.661,834 

16.602 400 

257.663.310 

359,086 
62.223 

4,224,355 
463.296.000 
344 100,000 

39,169.500 

28,604,962 
1,809,000 

80.318.000 
9.066.100 

36.760.600 

41.691.200 
960.778 

6,282 109 
22,667,900 

7,142,811 

85,774,468 
103.702.700 

5,032 240 
9,476,748 

34.298.100 

42,783,600 
149 000 

CHK HKD 68,664,429 1.03 

0.56 
0.14 

0.70 

0.17 

37,714,949 
9,179.882 

46.894.831 

CHN HKD 
CHN HKD 

Electronic Equipment & Instruments 
Jahwa Electronics Co., Ltd 

Fertilizers & A ricultural Chemicals 
Lee k Man H o l i n g  Ltd. 

General Merchandise Stores 
Daiv Fami International Holdings Ltd 

Home Furnishings 
Fancy Wood lndustnes Public Cu., Ltd.. fgn 

Homebuilding 
Land and Houses Public Co.. Ltd,, fgn. 

11,360,185 

2,103.41 1 

(37,911,490 

889.629 

55.973.203 

3.194,812 
1,047.265 

4.242.077 

614,975.373 
712.528.347 
506.967.810 
306.321.941 

KOR KRW 

0.03 HKF HKD 

1.47 

0 01 

0.84 

0.05 
0.01 

HKG USD 

TIM THB 

THA THB 

Household Products 
ABLE CdrC 
kupharm Co.. 1.td. 

KOR KRW 
KOR KRW 

0.06 

9.22 
7.69 
7.60 
4.60 

Integrated Oil & Gas 
SK COT. 
China Pertuleum and Chemical CUT.. H 
PermChina Co.. Ltd., H 
PTT Puhlic Co.. Ltd., fgn 

KOR KRW 
CHK HKD 
CHN HKD 
TI 1A THB 

1,940.793.471 29.11 

Integrated Telecommunication Services 
Pakisran Telecommunicatiuns Lorp , A 
PT Telekomunikasi Indonesia, B 

26.945.676 
1 . 9 7 2 ~ 8 0  

0.40 
0.03 

PAK PKR 
IDK 1DR 

28.0 17.856 0.43 

Meat, Poultry & Fish 
People's Fuud Holdings Lrd 
Thai Union Frozen Producrs Lttl. tgn 

98,073.499 
6,486,102 

1.47 
0.10 

CHN 
THA 

SGD 
THB 

104.559.601 1.57 

Movies & Entertainment 
GMM Grammy Public Co.. Ltd.. fp. 

Office Electronics 
Delta Electronics (Thailand) Public Cu.. Ltd.. fgn. 
lntelligenr Digital Integrarcd Secunty Co , 1.d. 

8 518,025 

27,653,251 
15,546.738 

43,199,989 

206.634.291 
70.902,743 

277.537.034 

54,366,442 

4 2 , 4 8 3 3  6 
10.753.242 

53 236,758 

78,69599 5 
20322,341 

99,218 336 

65,566,245 

7,125,437 
6.536.145 

0 13 

0.42 
0 23 

0.65 

3.10 
1.06 

4.16 

0.82 

THA THE 

THA 
KOR 

THB 
KRW 

Oil 6r Gas Drilling 
011 & Natural Gas Corp . Ltd. 
PTT Explowtiun and Production Public Co.. Ltd.. tgn 

IND 
THA 

INR 
THB 

Oil & Gas Refining & Marketing 
Gail India Ltd 

Real Estate Ownership, Management & Development 
Amata COT Public Cu Ltd ~ fgn 
Sansiri PLC fgn 

Ih'D INR 

0 64 
0 16 

THB 
THR 

fHA 
TH.4 

0.80 

Semiconductors 
MedlaTek Inc 
Taiwan Semiconducror Manutactunng Cu , Ltd 

1.18 
0.31 

TWK 
TWY 

TWD 
nvD 

1.49 

Speciality Chemicals 
Aroinariis (Thailand) Public L o  , LxL, lqn 

Steel 
Tvcoons b'orldwdc Groups (ThJllJnd) Public Co , I id , fgn 
Szsa h a  Lrd 

0.98 TIM 

T M  
IKD 

THB 

THB 
INR 

0.11 
0.10 

0.21 13.661.582 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Asian Growth Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Kumher of % uf 
shares ur Description Counr? Trading hlarke: net 

face value codt. currency value iisscrj 

Telecommunications Equipment 
VTech Holdings Ltd. 

Trucking 
Chiwan Wharf Holdings Ud.. B 

Wireless Telecommunication Services 
Taiwan Mobile Cu.. Ltd. 
SK Telecom Lo., Ltd. 
SmarTunt. Telecommuiiicatiuns Holdings Ltd 

10 146.000 

7,196 208 

98 407.1.30 
141 023 

27,770,500 

108.T87.500 

31.524 620 

492.362 

9.1 96.054 

HKC HKD 85,641 058 

16.547.663 

120.980 128 
32,512 529 
32.106.67’ 

1.28 

0.23 CHK HKTI 

nv?J TWD 
KOR KRW 
HKG HKD 

1.81 
0.49 
0.48 

~~ 

185,599,334 2.78 

93 4Y TOTAL SHARES 

WARRANTS 
Banks 
P f  Bank Pan Indonesia Tbk. WE., 07/10/09 

Computer Storage & Pen herals 
Cal-Cornp Electronics (Tha$and) Public Co.. Ltd., fgn., 04/19/09 

TOTAL WARRANTS 

RIGHTS 
Integrated Telecommunication Services 
T x t .  COT. Puhlic Co , Ltd., fgn.. rrs.. 03/31/08 

TOTAL RlGHTS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE IISTING 

TWNSFERIBLE SECURITIES DEALT I?J 
OK ANOTHER REGLIMTED MARKET 
SHARES 
Health Care Equipment 
Microhfe Coq,. 

TOTAL SHARES 

6.234.032.862 

IDN 

THA 

1DR 

THB 

3.070372 0.05 

2,337,312 0.03 

5.427.744 0.03 

THA THB 5 0 00 

3 0.00 

6.239.460.606 93 57 

0.21 mn- 14,465.387 

14,463,387 

14.465.387 

0.21 
~ 

0.21 
TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 93.78 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton BRlC Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number of B 
shares ur Descnprion CciunLry Trading Market net 

fact. value cude currency value assers 

TRAKSFEUBLE SECURITIES AD!vtITTED TO AK OFFICIAI. STOCK EXCHANGE LISTING 
SHARES 
Air Freight 65 Couriers 
Smotrans ILrd., 1-1 

Airlines 
Tam SA, pfd 

Aluminium 
Aluminum Corp of China Ltd., H 
Hindalco Indusiries Inc. 

24,076,000 

556 000 

13,492,000 
3,222,701 

1,799,878 
28,520,000 
14,792,000 

578 200 
2 503.000 
3 746.455 

809,000 

34,793,636 
164.096 

1,771 000 

17,203.000 
3,750,915 

840.043 
5 211,605 
1,058,144 

973,628 

1,469,606 

938 920 

2,568.400 
4,366,000 

652.900 941 
1,222,000 

706,316 
6,979.659 
2,510 640 

198,000 

689.627 

980,343 

322,800 

5,802,494 
54.589 

0.69 CHL HKD 11,392,769 

18,503,351 BRA BRL 1.11 

22,742,331 CHK HKD 
1ND INR 12,135,733 

1.37 
0.76 

35.478.064 2.13 

Automobile Manufacturers 
Hero Honda Motors Ltd 
Denway Motors Ltd. 
Dongfeng Moror CUT.. H 

1.84 
0.81 
0.47 

IND 
CHN 
CHK 

IKR 
HKD 
HKD 

30,596.81 5 
13,495,671 
7,869.796 

51,962.282 3.12 

Banks 
Lmbanco - Lniao de Bancos Brasileiros SA GDR. pfd 
Uanco Bradesco SA. ADR. ptd 
Kamataka Bank Lrd 
Federal Bank Lid 

3.92 
3.62 
0.97 
0.36 

BRA 
BRA 
IND 
IND 

USD 
USD 
INR 
IKR 

65,261,434 
60.347,330 
16,169.154 
6.029.820 

147,807,738 

24,799.777 
114,836 

24,914 613 

7,227.243 

16,046,228 
14,232,906 
13,883,285 
7.01 1.815 
2,618399 

8.87 

1.49 
0.01 

1.50 

0.43 

Brewers 
Companhia de Behidas das Amencas (AmBev) (?ion-Taxable? 
Companhia de Bebidas Das Americas (Amber) 

BRA 
BRA 

BRL 
BRL 

Construction 65 Engineering 
Hopewell Holdings Lid. 

Construction & Farm Machinery 
Ashok Leyland Lrd. 
Marcopulo SA, fd. 
Tata Motors L i s  
Jiangling Motors Corp.. LK. .  B 
China International Marine Containers ((;roup) Co.. Lid.. B 

HKG HKD 

IKD 
BRA 
IKD 
CHK 
CIIN 

IKR 0.96 
0.86 
0.83 
0 42 
0.16 

3.23 

BRL 
INR 
HKD 
HKD 

Construction Materials 
JK Cements Ltd 

Consumer Finance 
Localiza Rem a Car SA 

Diversified Financial Services 
VTB Rank OJSC. GDR 

Diversified Metals & Mining 
Com anhia Vale do Hio Doce. ADR. pfd , A 
YanzKou Coal Mining Co , Ltd H 

3,767,178 0.23 IND IKR 

16,569.349 1.00 BRL 

10,528,942 RUS USD 0.63 

5.81 
0.40 

6.21 

1.49 
1.26 
0.92 
0.39 
0.25 
0.25 

BRA 
CHN 

USD 
HKD 

96,828.680 
6,667,013 

103,495,693 

24,875,962 
20.932.860 
15,381.432 
6.408,608 
4,206.600 
4.177.800 

Electric Utilities 
AES Tiere SA 
Companhia Paranaenje de Energi;i-Cupel, ADR. pfd. 
Companhia Energerica dc Minas Ckrais 
Guangdong Elvctric Power Devclupment Co.. I-rd,, B 
Gulardt Industries Power Cu.. Ltd. 
Companhia Energerica de Minaj Gerais. ADR, ptd. 

EM 
BRA 
BRA 
CHN 
IKD 
BRA 

BRL 
USD 
BRL 
HKD 
INR 
USD 

75,983,262 4.56 

Electrical Components & Equipment 
Energias do Brad 5.4 

Fertilizers & Agricultural Chemicals 
Tata Chemicals Ltd 

Food Distributors 
Marfrig Frigonficos e Cumercio De Alimentos SA. Reg 5 

Industrial Machinery 
Invesrimentos ltau SA, pfd. 
Itausa - Investmientos ltau SA. pfd. 

14.156,461 0.85 BRA BRI. 

6,025.995 0.36 IKD INR 

3.063.847 0.18 BRA BRI 

36,425.382 
337,591 

2.19 
0.02 

BRA 
URA 

BRL 
BRL 

36,762.973 2.21 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton BRlC Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Kurrther of ‘?A ot 
shares or Description Countv Trading Market net 

face value code currency \.slur assets 

Integrated Oil & Gas 
Petroleo Brasileiro SA ;\DR. pfd 
China Petroleum and Chemical Cop . .  H 
PctroChiiia Co , Lul , H 
LCKOIL, ADR 

112 814,100 
48.053 956 
47,101.891 
21.229323 

1,057.500 
43,438.000 
31,970.000 

278.600 

111,09+000 
322.900 

2.790.1?00 

2,401,177 
749.807 

4.517.687 
1.186.418 

14,326,030 

2.472.941 
13.700 

797.11)@ 

6.088.c700 

21,8Y 1 .000 
919.635 

1.0.to.219 

1,971,740 

3,863.300 

158.610 

20.273.000 
261.622 

521.979 
292,001) 

3.479.001) 

s21.1)00 

1.886,000 

3,822.000 

2.+011,647 
2.049.284 

BRA USD 
CHN HKD 
CHN HKD 
RUS USD 

229,199.269 13.76 

Integrated Telecommunication SeMces 
China felc.com Corp., Ltd.. H 
Tele Korte Leste Participacoes SA 
China Setcorn Group Gorp [Hung Kong! Ltd 

65,356,934 
12.855.072 
7.707.281 

CHY 
BRA 
C H S  

HKD 
BRL 
HKD 

IKR 
BRL 

1KR 
BRL 
HKD 

BRL 
LSD 

USD 

HKD 

HKD 
INR 

L‘SD 

INR 

HKD 

BRL 

HKD 
GBP 

INR 
USD 
INR 

HKD 

HKD 

HKD 

HKD 
HKD 

3.93 
0.77 
0.46 

5.16 

0.68 
0.58 

85.919.287 

IT Consulting & Services 
HCL Info~)-stcms I d  
nntasul 5A 

11.251 407 
9.717.057 

IKD 
BRA 

20.968.964 1.26 

Marine 
Shipping Gorp ot Indm Lid. 
Wlson Sons Ltcl., IDR 
China Shipping Container Lines Co.. Ltd.. H 

IND 
BRA 
CHK 

21,766.277 
17,220,312 
9,783,832 

1.31 
1.03 
0.59 

48.770.431 2 93 

Meat, Poultry 6r Fish 
Sadia SA. pfd. 
Cherkizovo Group CJJSC. GDR. Reg S 

BRA 
RUS 

11.51 1,605 
199.920 

0.69 
0.01 

11.71 1.725 0.70 

16.203,294 0.97 
Movies & Entertainmenl 
CfC M.lt.rli;i Inc 

Office Electronics 
1V:asion Xferers (;roup Ltd 

Oil fir Gas Drilling 

Oil & Katural Gas Cow.. Ihd 
CNOOC Ird. 

RLS 

CHS 3342,658 0.21 

1.49 
1.23 

2 72 

24.80.5.1Y 0 
20.+72,316 

CHN 
1ND 

45,277.706 

Oil & Gas Equipment fir Services 
0.40 TMK. GDR 

Oil & Gas Refining 6r Marketing 
Gail India 1.d 

Paper Products 
Silandong Chmrning Paper Holdings Lrd.. R 
Property 6r Casualty lnsurance 
Porto Seguro SA 

Real Estate Ownership. Management & Development 
Far East Consortium International Ltd 
XXI Century Inwstrnents Public Ltd. 

37,941,189 RUS 

IND 

CHli 

2.28 

0.89 

0.20 

14,895.378 

3.370.850 

BRA 6.084.257 0 3T 

0.50 
0 40 

HKG 
I:KR 

8,374.594 
6334.721 

11.929.31 5 0.90 

22.897.522 
11,986.600 
11,254,704 

Steel 
Sesa Goa Ltd 
Evraz Group SA. GDR. Re S 
Steel Authority vf India LL!. 

IND 
RUS 
I N J  

137  
0 72 
0 68 

2 77 

0.21 

0.25 

I l l  

0 33 
0 24 

36,138,826 

3,553,606 
Telecommunications Equipment 
VTech Holdings I.td. 

Textiles 
Weiqmo Textile Co.. Ltd.. H 

Tobacco 
Sinanphai Industrial Holdings Ltd 

Trucking 
Chiwan LVharf Holdings L:d.. B 
Road King Infrastructure Ltd. 

HKG 

CHN 

C H k  

C H S  
CHK 

4.230,722 

18.300.851 

5.320.281 
3.978.480 

9.498.761 0.57 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton BRlC F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Lumber ut 
shares or Descriptiun 

face value 

'31 of 
Market ne[ 

value assets 
Counmry Trading 

code currency 

fyres  & Rubber 
Kiurstar Founders Group Ltd. 

Wireless Telecommunication Services 
Mubile Telesystems, ADR 

TOTAL SHARES 

15,893,000 

173.400 

316,400 
21.000 
15,101 

3,283,730 
464,250 

875,000 

236.400 
675 

23,169,700 

7.578.200 

147.604 

19,450 

639,000 

CHN HKD 7,703.504 0 46 

RUS USD 10.702.838 0 63 

1.260.322.024 7'7 66 

1,260,322.024 75.66 
TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TIUNSFEMB1.E SECURITIES DEALT IN 
ON ANOTIIER REGULATED MARKET 
SHARES 
Diversified Metals & Mining 
Mining and Metallurgical Co.. Kotilsk Nickel, ADR 
Vsmpo-Axlsrna C o p .  
ZAO Polyus Fold Company. ADR 

RUS 
RUS 
RLS 

USD 
USD 
USD 

70,2oi,250 
6,376,068 

634.619 

4.21 
0.38 
0.04 

4.63 77,211,937 

137,239,914 
35399.063 

lntegrated Oil 65 Gas 
Gazprom. ADR 
LIJKOIL. ADR 

RLS 
RUS 

USD 
USD 

8.24 
2.13 

172.658,977 10.37 

Steel 
Evraz Group SA, GDR. Reg S 35,918,750 2.16 RUS LED 

TOTAI. SHARES 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

289,789.664 17.lb 

285,788,664 17.16 

. . .. 
Diversified Metals &I Mining 
ZAO Po ly~~s  Gold Cu. 
Yuzhno-ural Nickel 

RUS 
RUS 

I!SD 
L'SD 

10,023,360 
661.163 

0.60 
0.04 

0.64 

1.88 

10.684.523 

31,394,943 

16,596,258 

6,346,972 

4.847.913 

Electric Utilities 
Unified Energy Systems 

Integrated Oil & Gas 
TKK-BP 

Pharmaceuticals 
Veropharm 

Real Estate Ownership, Management 6r Development 
O M  Open Investments 

Wireless Telecommunication Services 
Mohile TeleSysterns 

TOTAI. SHARES 

RIIS 

RUS 

RUS 

RLS 

RLS 

USD 

USD 

1JSD 

USD 

LSD 

1 .00 

0.38 

0.29 

0.38 6,274.980 

76,145,389 4.57 

TOTAL TRANSFEUBLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 76,145.589 4.57 

TOTAL INVESTMENTS 07.39 1 b22.257.277 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton China Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

iiumber of 
shares or Dwnpt ion  

face value 

% of 
Marker ne1 

value assets 
Country Trading 

code currency 

TMXSFEMBLE SECURITIES ADMITTED TO A S  OFFICIAL. STOCK EXCHANGE LISTIKG 
SHARES 
Agricultural Products 
Xiwang Sagar Holding Lo., Ltd. 

Air Freight 65 Couriers 
Sinorran.: 1 . d  H 

Aluminium 
Aluminum Curp. of China Ltd.. H 

Apparel 6r Accessories 
Tack Fat Group International Lrd. 
Victor; City International Holdings Ltd 

3.700,00c! 

1.8S8.000 

3.300.000 

13,168.000 
238.000 

11.208.000 
4.733335 
1,040.131 

45,377.000 

4.052.549 
5.292.000 

340 

31.188.COO 

6,528.000 

5.262.000 

13.723.037 
5.883.750 
2.220.000 

7.j94.000 

10.629.915 
831.000 

9,052.000 

13.015.190 

4,924.000 

3,161,000 

10,34T.000 
8.388.000 

11.47-t.000 
13.059,+76 
8,578,1100 
2.138.300 

CHN HKD 

CHS HKD 

CHN HKD 

HKG HKD 
HKG HKD 

0.21 1.935.389 

879.206 

7,248,149 

2.239.828 
100.446 

0.09 

0 77 

0.24 
0.01 

0.23 2,340,273 

Automobile Manufacturers 
Dongteng Motor Corp . H 
China Motor coip. 
Chongqing Changan Au[omobile Lo.. Ltd., U 

5.962.998 
4,590,401 
1.221.176 

CHii 
TWK 
CHY 

HKD 
TWD 
HKD 

0.63 
0.49 
0 13 

1.25 11,774.575 

Banks 
China Construction Bank Coqx  H 
Bank of China 1-td., H 
Chinarrust Financial Holding Co., Ltd. 
Industnal and Curnrriercial Bank of China, H 
HSBC Holdings PLC 

3 1,222 $41 
Iri.-t76.134 
3,168,762 
2,937,330 

6.196 

3.31 
1.64 
0.34 
0.31 
0.00 

CHN 
C H S  
T\\rh. 

HKD 
HKD 
nvD 
HKD 
HKD 

CHK 
GBR 

5.60 52,810.463 

1,820,036 

1.796 823 

37,891 342 
6.146.129 
2.407.147 

Casinos & Gaming 

Commercial Printing 
Next !Jt.rlra I.:d 

Computer Storage & Peripherals 
Asustek Cumpurer Inc. 
LITE-OK IT COT. 
Compal Elec:ronics Inc. 

NagaCurp Lrd. 0.19 KH HKD 

0.19 1 IKG HKD 

4.02 
0.65 
0.2s 

46.44-t.618 4.92 

3.29 
Construction & Engineering 
Hopewell Holdings Ltd. 

Construction & Farm Machinery 
China 1ntema:ional blarine Containers (Group) Co.. Ltd.. B 
Jiangling Mutors Coq~. .  Ltd . B 

HKD HKG 30,981,637 

2.79 
0 12 

CHN 
CkIN 

HKD 
HKD 

26.305.950 
1 .I 18,047 

27,423,997 2.Y 1 

Construction Materials 
Chcung Kong lntrasrrucrure Holdinp Lrd. 

Distributors 
Synnex Tcchndog lntcrnarional COT 

Diversified Commercial Services 
Travelsky Technolog- Lrd.. H 

Diversified Financial Services 
Mega Financial Holding Lo., Ltd. 

Diversified hietals C Mining 
China Shenhua Energy Co., Lid.. H 
Yanzhou Coal Mining Co.. 1-td., H 

HKG 

nvr; 

HKD 3 54 

2.09 

33.399.010 

19,717.ST6 

4,212.961 

2,148.206 

36.126.038 
12.808.727 

48.934,T65 

1T.726.582 
12.025.43 
9,739.597 
1.107,404 

TWD 
~ 

0.45 CHS HKD 

T\+I’N 0.23 
~ 

3.83 
1 3 6  

CHN 
CHN 

HKD 
HKD 

5.19 

I .88 
1.28 
1.03 
0.12 

Electric Utilities 
Dmng International Power Generation Co., Ltd.. H 
Guangdung Elecrric Power Dewlopment Co.. Ltd , B 
Huancng Power International Inc.. H 
Huadian Power Inremational Corp., Lril., H 

CHii 
CHL 
CHN 
CHY 

HKD 
HKD 
HKD 
HKD 

$0.599.037 4.31 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton China Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

~ 

Number of 
shares or Descriprion 

face value 

% of 
Counrry Trading Market net 

code currency value assets 

Electrical Components & Equipment 
Phoenixtcc Power Co., Lrd. 
BYD Co.. l.td., I-i 

11 ,1Y4.615 
1,473,500 

8.371,472 
5,172,872 

2,049,000 

5,250.000 

79,462,000 
53.478,000 

61,886,000 
1.774.000 

95,000 

4.835.000 

2.600.893 

6,167 417 
787.093 

3,322,000 

39.876.000 

1,767,060 

3.01 4,400 
873.000 

1,064 000 

360.000 

15.954.710 
1.778.964 

615 400 
308,000 

891,000 

6,637,000 

2,760.000 

TWli 
CHN 

1.25 
0.90 

2.15 

4.01 
1.57 

5.58 

0.11 

2.09 

n v D  11.830.595 
HKD 8.470.773 

20.301.368 

General Merchandise Stores 
Daily Farm International Holdings Ltd 
President Chain Store Corp 

USD 37,839.053 
14.788.663 TWD 

52,627,716 

Home Furnishings 
Samson Holding Ltd 

Industrial Machinery 
China Resources Enrerpwe Ltd 

Integrated Oil & Gas 
C.h.hina Pctruleum and Chemical COT , H 
PetroChina Co.. Ltd.. H 

CHI.! HKD 1.061.303 

19,740 124 CHN HKD 

87,906,063 

166 696.021 

CHli HKD 
CHN HKD 78.789,958 

9.32 
8.35 

17.67 

Integrated Telecummunication Services 
China Telecum COT.. I-td,. 1.1 
China Netcom Group COT. (Hong Kong) Ltd 

3.86 
0.51 

CHN 
CHK 

HKD 
HKD 

36.407,719 
4,845,366 

4.37 41,253.085 

Internet Software & Services 
Sohu.com Inc. 

Meat, Poult 6r Fish 
People's Foor Holdin# Ltd 

0.32 3.039,050 

5,903349 0.63 CHN 

Networking Equipment 
D-Link Corp 6.196.385 0.66 

Office Electronics 
Kinpo Electronics Inc. 
Advanrech Co., Ltd. 
Yorkey Optical lntemariunal Cayman I.rd. 

T\\D 
TU?) 
HKD 

2.533.652 
2,524,275 
1,232.085 

0.27 
0.27 
0.13 

0.67 

4.79 

0.19 

0.28 
0.21 

6.290.012 

45.184.402 
Oil & Gas Drilling 
CNOOC Lld. CHr; 

nm 

HKD 

nvn 
Packaged Foods 
Uni-President Enterprises Corp 

Paper Products 
Shandong Chcnming Paper Iloldings Ltd.. R 
Kine Dragons Paper Holdings Lid. 

1.775,696 

2.613.809 
2,034 257 

4 648.066 

2.837.618 

CHN 
CHN 

HKD 
HKD 

0.49 

0.30 Tong Ren Tang Technologies Co.. Ltd,, I 1  

Real Estate Ownership, Management 6r Development 
Country Garden Holdings Co. 

Semiconductors 
Taiwan Semiconducior Manufactunng Co., Ltd 
Sunplus Technolorn Co.. Ltd. 
Rea tek Semiconductor COT. 
Komtek Microelectronics CUT.. Ltd 

C-Ili HKD 

CHr; nm 303.871 0.03 

34,550,670 
3899.791 
3.063.842 
1,618,082 

3.66 
0.41 
0.33 
0.17 

43,132,385 4.37 

Telecommunications Equipment 
ZTE Corp., H 4,239,004 0.45 CHN 

CHN 

CHN 

I IKD 

€ IKD 

HKD 

Tobacco 
Shanghal Industrial Holdings Ltd 

Trading Companies & Distrihutors 
Citic PacifiL Ltd 

25,464,568 2.70 

13,854,536 1.47 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton China F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Kuinber ot $(I of 
sharcs or Descnptiun Country Trading Markc( net 

face value cude currency wlue assets 

Trucking 
3.812.000 Cosco Pacific Ltd. 

Tvres & Ruhber 
C:heng Shin Rubber Industv Co , Ltd. 11.671,676 

16,970.000 Norsrar Founders Group L d  

8,360.000 
8.713.939 

Wireless Telccommunicatiun Services 
China Mubilc L d  
Taiwan Mohile Co , Ltd. 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

CHN HKD 9.994,2$5 1.06 

1.59 T\VK Tb-D 
CH\ HKD 8,225,538 0 87 

14,972,828 

2 46 23.138 366 

CHP; nn HKD 
TWD 

89.757.389 9 52  
1 1 3  10,712 769 

100,470,158 10 65 

932.698.562 98 89 

932.b98562 98 89 

932,698,562 98.89 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Eastern Europe Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - E U R )  

Yumber ut 
shares or Descnprion 

face value 

% of 
Market net 

value assets 
Couniry Trading 

code currency 

TRANSFEMBLE SECURITIES ADMlTTED TO AN OFFICIAI. STOCK EXCHAKGE LISTING 
SHARES 
Banks 
OTP Bank Ltd 
1NG Rank Slaski SA 
Turkiye Vakiflar Bankasi T.A.O. 
Turkiyc Is Rankasi (lsbank). C 
Akbank T.X S. 
Kornercni Banka AS 
Erste Bank der Oestcrreichirhen Sparkassen AG 

3,033.460 
309.213 

43.144.815 
19,563,735 
14,456,290 

275,400 
507,380 

97,006.902 

183.170 

3,066,000 

8,673,519 

1.735.530 

6.15 1,800 
1,373,830 
1.62 1.490 

237,900 

18,317,510 

836.797 

394.000 

770,768 
457.000 

5,648,503 
3 509.000 

L 481.130 

8,588 230 

187,740 

a 599 000 

HLX 
POL 
TVR 
TUR 
K R  
CZE 
AUT 

POI 

TUR 

TUR 

TLR 

SWE 

POL 
AUT 
TU R 
RUS 

11UK 

POI. 

[:SA 

HUK 
HLK 

TIJR 
TUR 

HUF 
PLY 
TRY 
TRY 
TRY 
CZK 
EIJR 

PLN 

TRY 

TRY 

TRY 

SEK 

PLN 
EUR 
TRY 
USD 

HUF 

PLN 

LSD 

HUF 
HUF 

TRY 
TRY 

130,176,121 
82.208.676 
82.097.497 
67,740.098 
59,409,111 
37.905.971 
29,326,564 

8.48 
3.35 
5.35 
4.41 
3.87 
2.47 
1.91 

31.84 

3.18 

488.863.638 

Biotechnology 
Rioron SA 48,853,697 

Brewers 
Anadolu Efes Riracillk \'e Malt Sanayii AS 5,413,627 0.35 

0.53 

0.89 

3.94 

5.84 
4.43 
1.87 
0.87 

Commodity Chemicals 
Trakya Cam Sanayii '4s 

Food Distributors 
Tar Konserve Sanap AS 

Household Products 
Oriflame Cosmetics SA, SDR 

ted Oil & Gas 
E P K o n c e r n  Nafmvy Orlcn SA 
OMV AG 
Tupras-Turkiye Petrol Rafineleri AS 
LIIKOIL, ADR 

8.181.351 

13,671,870 

60,455.408 

89.685.838 
67,990,847 
28,754,073 
13.394.400 

199,825.158 13.01 

Integrated Telecommunication Services 
Uagar  Telekom PLC 

IT Consulting & Services 
Techniex SA 

Movies & Entertainment 
CTC Media Inc 

Pharmaceuticals 
EGIS Nyrt. 
Richter Gcdeon N y n  

4.81 73.786.465 

8,987.699 

7,900.961 

0.59 

0 51 

70.677.157 
67,899,949 

4.61 
4.42 

138.577.106 9.03 

Publishing & Printing 
Dugan Yayn Holdlng AS 
Hurriycr Gazete 

16,883,097 
7,190,503 

1.10 
0.47 

1.57 

0.67 

2.82 

0.06 

73.80 

0.33 

24.073.600 

Real Estate Investment Trusts 
Ablon Group Lrd 

Speciality Chemicals 
Petkirn Petrokimya Holding .45 

Wireless Telecommunication Services 
Turkcell lletisim Hizmeilcn AS 

TOTAL SHARES 

RIGHTS 
Food Distributors 
Tar KunsenTe Sanayi AS. rts 07/13/07 

TOTAL RIGHTS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

HUN 

TI!R 

TLR 

GBP 

TRY 

TRY 

10,364 328 

43,271,430 

934.355 

1,133,162,691 

TUR TRY 4.986,085 

4,986,085 

1.138.148.776 

0.33 

74.13 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Eastern Europe Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - EUR) 

liunihel- of '?I of 
shares or Description Country Trading Market ne[ 

face value code currency VdUF assets 

TR4SSFER4BLE SECURITIES DEALT 1li 
OK ANOTHER RFCUIATED MARKET 
SHARES 
Banks 
Alharaka Turk Katihm Eankasi AS. Reg S 

Diversified Metals &I Mining 
Mining and \letallur~i,lcal Co.. Nonlsk Kickcl, ADR 
LiO P o l y t ~  Gold Company. ADR 

1.232,8$5 

338.8d0 
379.209 

Fertilizers & Agricultural Chemicals 

Integrated Oil & Gas 

208 580 ,Acron 

1,027,440 LL'KOII.. .4DR 
3 207.929 Ciazprom ADR 

Tyres 6r Rubber 

TOTAL SHARES 

892.000 AutomoWe Components Europe SA 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TWKSFER4BLE SECVRITIES NOT ADMITTED 
TO AN OFFIClAL STOCK EXCHANGE LISTING KOR DMLT 1N 
OK AYOTHER REGULATED MARKET 
SHARES 
Banks 

Integrated Oil & Gas 

Steel 

5 420 Sberbank RF 

2 141,500 Gazprom 

2,798 324 0.40 TMK 

TOTAL SHARES 

TOTAL TRitNSFERAR1.E SECURITIES NOT ADMITTED 
TO AN OFFICIAI. STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

TLR 

RL'S 
RL'S 

TRY 3,442.427 

USD 73,575.813 
USD 11.774.Y81 

0 22 

4.79 
0.77 

85.350.794 5.56 

RUS 1!SD 3.630.795 0.24 

RGS 
RUS 

POL 

RUS 

RUS 

RUS 

USD 108.591,183 
CCD 99.077.341 

207.668.525 

PLY 5,627,309 

309.710.850 

305.719.850 

7.07 
6.45 

13.52 

0.37 

19.91 

19.91 

USD 15.578.396 1.01 

LSD 16.566.799 1.08 

USD 18.712.010 1.22 

50,857.20i 3.31 

50.857.205 3.31 

1,494.725.831 07.35 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Emerg ing  M a r k e t s  Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number of B ot 
shares or Descnption C:ounrry Trading Market ne1 

face value code currency value assets 

TMKSFERABLF SECURITIES ADMITTED TO AN OFFIC-IAI. 
SHARES 
Airlines 
Turk Hava Yollan Anonim Ortakhgi 
Thai Airways International Public Co , Ltd , fgn 

STOCK EXCHAKGE LISTING 

1,899,000 
1.91 6.700 

24.570 000 
361,681 
68.825 

1,390,322 
1,332,700 

17,212,094 
26.770 

8.255.745 
10,058.525 

410,481 
925,472 
150,600 
776.772 

3.585.281 
78,870 

344.729 
80 471 

172,700 
136.219 

3.038.000 
676 166 

14,739 

1,438,767 
3.793.471 

157.837 

21,946.000 
a,301,4io 

38,443 

1,296,450 

673,653 
152,061 

1,316,000 

3,877 219 
128,300 

i . 4 3 a , m  
202,858 
330,000 

2,313,052 

1 3,962.17 1 TUR TRY 
TI 1.4 THR 2.401.080 

0.90 
0.16 

16.363.251 1.06 

2.67 
0.15 
0.02 

Aluminium 
Aluminum COT. of China Lid., H 
Kational Aluminium Co.. Ltd 
Hindalco Industries Inc. 

CHN 
IKD 
IKD 

HKD 
INR 
INR 

41,415,585 
2.31 1.746 

271,988 

43.999.119 2.84 

Apparel Retail 
Foschini Ltd 
Truu-urths International Ltd 

12,006,164 
6,885,145 

0.78 
0.44 

ZAF 
W F  

U R  
MR 

18,891,309 1.22 

Automobile Manufacturers 
Denwav Morors Ltd. 
Hero liunda Motors Ltd. 

CHN 
1ND 

HKD 
INR 

8.144,767 
455,074 

0.93 
0.03 

0.56 

2.97 
1.68 
1.54 
1.44 
1 1 0  
0.94 
0.51 
0.40 
0.31 
0.25 
0.21 
0.16 
0.10 
0.09 
0.01 

8,599,841 

Banks 
Akbank T A S  
Turkip Vakiflar Bankasi T.A.O. 
OTP Bank Ltd. 
Banco Bradescu SA, .4DR. pfd. 
Unibanco - Lniao de Bancos Brasileiros SA, CDR. pfd 
Nedhank Group Lrd. 
Kasikornhank Public Co.. L[d , fgm 
Erstc Bank der Oestrrreichischen Spatkaswn AG 
Standard Bank Gruup Ltd. 
Hana Financial Croup Inc. 
Banco Lar~nuamericano de Expurtaciones SA. E 
HSBC Holdings PLC 
Bank of China Ltd.. H 
Slam Commercial Bank Public Co., Lid.. fp. 
Commercial lntemational Bank Ltd. 

45,917,667 
27.903.097 
23,840,330 
22,313,130 
16.998.222 
14,512,938 
7.944,214 
6.169.725 
4,796,442 
3,923,821 
3,246,760 
2,482,464 
1.507.$19 
1.429,692 

157.941 

TUR 
TUR 
HUN 
BRA 
BRA 
7AF 

TRY 
TRY 
HUF 
USD 
USD 
ZAR 
THE 
EUR 
ZAR 
XRW 
USD 
HKD 
HKD 
THB 
EGP 

THA 
AUT 
tAF 
KOR 
PAY 
GBR 
CHI'; 
TI 1A 
ECR 

181.143,962 

7,946.428 
6,733,635 
6,313.480 
5.916,976 
3,725,857 

26,903 

11.71 

0.51 
0.44 
0.41 
0.38 
0.24 
0.00 

1.98 

0.46 

1.01 
0 20 

1.21 

0.35 

0.23 
0.14 

Brew-ers 
Grupo Modelo SAR de CV, C 
San Mipel  COT.. B 
Anadolu Efes Biracilik Vc Malr Sanayi '45 
Companhia de Bchidas das Americas (AmBev) [Yon-Taxable! 
Thai Beverages Cu.. Ltd.,fgn. 
Companhia dc Bebidas Das Amencas (Ainbcvl 

MEX 
PHL 
TUR 
BRA 
THX 
BRA 

MXN 
FHP 
TRY 
BRL 
SGD 
BRL 

3a.663.277 

7,164,232 

15,640,066 
3.153.140 

Broadcasting 65 Cable TV 
Grupu Televisa SA 

Casinos & Gaming 
Kangwon Land lnc 
Kcrsaf lnvestments Lid 

hlEN MXN 

KOR 
U F  

KRW 
U R  

18.793.206 

7,368,956 

3,616,505 
2,120,393 

5.736.898 

Construction 65 Engineering 
llupcwell Holdlngs Ltd 

Construction & Farm Machinery 
Ashok Levland I.rd. 
'lata Mor& Ltd. 

HKG HKD 

IND 
IYD 

Ih'R 
IKR 

0.37 

Construction Materials 
Siam Ccment Puldic Co.. Ltd.. fgn. 
Cemex MB de CV, CPO. ADR 
Cheung Kong hifrasrructure Holdings Ltd 

-r ~ r \  
MEX 
HKG 

THB 
USD 
HKD 

11.164.799 

1.217.595 
~,4a5.460 

0.72 
0.48 
0.08 

19,867,854 1.2a 

Consumer Electronics 
Arcelik AS. Br. 19.914.276 1.29 TIJR TRY 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Emerging Markets Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

~- 

Number of 
shares OT Descriprion 

face value 

Yo of 
Country Trading Market net 

code currency \.alUt a m t s  

Consumer Finance 
Frondex Financial PLC: 
Localka Rent a Car SA 

GBR 
ERA 

CHK 

KOR 
RLS 
KOR 

BRA 
ZAF 
CHN 

BRA 
B M  

IND 

BR4 

T\\X 
U F  
ZAF 
HKG 

B I U  
SVVT 
MEX 
IKD 

T\VK 

M F  
ERA 
SGP 
ZAF 
ERA 

GBP 
BRL 

HKD 

KRW 
USD 
KRLV 

I S D  
MR 
HKD 

BRL 
RRL 

INR 

ERL 

nm 
U R  
ZAR 
I!SD 

BRL 
SEK 
MXii  
IKR 

nvr) 

MR 
ERL 
SGD 
W R  
BRL 

HKD 
USD 
KRW 
TRY 
HKD 
HIIF 
ELH 
FLX 
INR 
USD 

CSD 
HUF 
HKD 
PKR 

10,163.426 
5,443.351 

720,368 
482.794 

2.636.000 

299.000 
1.120.815 

72.970 

I, 15 1.800 
596.069 
142,500 

443,036 
118.864.C54 

47.684 

502.200 

5.935.390 
1,484.660 

731.266 
861.109 

1,517,530 
404.080 

3.101.859 
517,nm 

85.001) 

1,995,043 
3.601.361 
2.372.025 

138.73 
25,+40 

30,018,000 
386.716 
207.360 

1.247.690 
25.574.300 

161.805 
230.4117 
447.124 
$09.5 53 

32.583 

q28.362 
2.700,700 

24,980.000 
12,144.366 

0.66 
0 35 

1.01 

0.15 

1.18 
0.79 
0.23 

15,606.777 

2,255,354 

18,187 899 
12,306.538 
3,545,248 

34,039,685 

43.422.860 
34,549,222 

$97 532 

Diversified Commercial Services 
Travelsky TechnoloE- Ltd., H 

Diversified Financial Services 
Shinhan Financial Lroup Co.. Ltd 
VTB Bank OJSC, GDR 
GS Holdings Corp 

2.20 

2.81 
2.23 
0.03 

Diversified Mctals & Mining 
Companhia Vale do Rio Doce. ADR, pfd.. A 
Anglo Amencan PLC 
China Sinenhua Energ). Co.. Ltd., H 

78.469.614 5.07 

8.902.001 
S.528.800 

0.58 
0.29 

Electric Utilities 
CPFL Energla SA 
.4ES Tiete SA 

13,330,801 0.87 

280.81 1 0.02 
Fertilizers & Agricultural Chemicals 
Tata Chemicals Ltd. 

Food Distributors 
\farfng Frigorificoj e Conlercio De Ahmenros SA. Reg S 

General Merchandise Stores 
Pxsidcnt Chain Srore Corp 
JD Croup Ltd. 
Massmart Holdings Lrd. 
Dairy Farm Intemauonal Holdings Ltd 

4,766,618 0.31 

1.10 
0.96 
0.58 
0.25 

i6,96n.902 
14,918,049 
8,932.520 
3.892.213 

44.711.684 2.89 

1.42 
1.23 
3.87 
0.16 

Household Products 
Natura Cosmeticos SA 
Ontlame Cosmetics SA. SDR 
Kimberly Clark de Mex~co SAE de CV, A 
Hindustan Lever Ltd. 

22.026.251 
19,050,068 
13,494.582 
2.413.300 

3.68 

798.35 
Industrial Con lomerates 
Catcher Technoyop Ci. ,  Ltd 

Industrial Machinery 
Remgro 1 . d  
Investimentcs I:au SA. pM 
Fraser and Seave Ltd. 
Barloworld Ltd 
Irausa - Invesrmientos Itau SA, pfd 

0.05 

3.45 
1.46 
0.54 
0.25 
0 01 

53,342.339 
22.607.660 
8,441.370 
3,869,983 

157.327 

5.71 

2 86 
2 66 
195 
1 9 3  
1 8 3  
159  
1 00 
0 57 
0 29 
1) 16 

Integrated Oil 6r Gas 
PetroChina Co.. Ltd.. H 
Petroleo Brasilriro SA. ADR. pfd. 
3K Corp. 
Tupras-~rurkl)~ Petrol &finelen AS 
China Perroleum and Chemical Corp . H 
MO1. Magyar Oh!-Fs Caripan Rt. 
OUV AG 
Polski Koncem Xafroy Orlen 5.4 
Indian Oil COT.. Ltd. 
1,UKOIL. ADR 

44.225 980 
41,254,863 
30.187.163 
29.944 560 
28,291.632 
24,577,550 
15,332.80i 
8 822.17: 
4.479.060 
2.482 825 

CHN 
B I U  
KOR 
n ; R  
CHii 
HIiN 
ALT 
POL 
IND 
RUS 

229.678.617 

1.05 
0.95 
0.95 
0.74 

Integrated Telecommunication Services 
Telefonos de \fence SA de CV. I.. ADR 
M a p a r  Telekom FLC 
China Telecom Corp.. Lrd., H 
Pakisran Telecommunicarions Corp., A 

b1EX 
HUT 
CHK 
Fr\K 

16,230.636 
14.723.558 
14,636,979 
11.439.908 

57,031,081 3 69 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Emerging Markets Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Number of % of 
shares or Description Country Trading Market net 

face value code currency value assets 

IT Consulting & Services 
719,100 Tata Consultancy Semces Lrd. 

Leisure Products 
1,161,661 Lewis Group Ltd. 

Marine 

Shipping COT. of India Ltd 
118,864 Wilson Sons Lrd., IDR 
108.874 

IND INR 20,392.984 1.32 

0.65 W F  ZAR 10,112,123 

0.11 
0.04 

BRA BRL 1.725.256 
IKD INR 924.557 

2.249813 0.15 

Movies & Entertainment 

Networkin Equipment 

34.300 CTC Media Inc 

513 640 Naspers LL!, N 
4 480,298 D-Link Corp 

LSA USD 930,902 0.06 

0.86 
0.69 

1.55 

0 44 

1.10 
0.81 
0.01 

1.92 

ZAF 
T\VL 

ZAR 
T\VD 

13.231.773 
10,673,893 

23,905,666 

6,754,112 
Office Electronics 

628.693 Reuncrt Ltd ZAF ZAR 
Oil & Gas Drilling 

562.432 Oil &I Natural Gas Cum Ltd 
14.952 000 C.NOOC Ltd CHr; 

IND 
PAK 

HKD 
INR 
PKR 

16.942.451 
12,520,618 

188.718 

2965 1,787 

7.583.806 
2,991.360 

0.49 
0.19 

Oil & Gas Equipment & Services 
154,898 Tenaris SA, ADR 
82,000 OAO TMK. GDR 

.4RG 
RVS 

USD 
LSD 

0.68 10,575,166 

Oil & Gas Refining & Marketing 
592 750 Gail India Ltd 

Packaged Foods 
490.606 Tiger Brands Ltd 

Pharmaceuticals 
1,006,220 Aspm Pharmacare Holdin@ Ltd 

14.940 Richter Gedeon Syrt 

0.29 IKD INR 4.51 1.628 

12.603.675, L4F 0.81 

0.34 
0.19 

. .  

5,269,659 
3.004.208 

ZAF 
HUN 

ZAR 
HUF 

8,273,867 0.53 

Property & Casualty Insurance 

Publishing & Printing 

Real Estate Ownership, Management & Development 

Chcung Kong (Holdinw) Ltd 

6.908 Porto Seguro SA 

379.413 Humyet Game 

3.366.000 Emaar Properties PJ’X 
234 700 

0 02 BRA 

TLR 

BRL 264,990 

0.07 TRY 1,052,239 

ARE 
HKG 

AED 
HKD 

10,859.986 
3.073,663 

0.70 
0.20 

0.90 

1.39 
1.15 
0.81 
0.71 
0.51 
0.44 
0.41 

13.933.649 

Semiconductors 

8,186.252 Tawan Semiconduuor Manufactunng Cu , Ltd 
5,038369 Sun Ius Technology Co.. Ltd. 

1.493.000 Novatek Microelectronics Corp., Ltd. 
1.37.3.561 Realtek Semiconductor Coi-p 

10,597,000 Unireil hiicroelectronics COT 

10.080.463 Siliconware Precision Industries Cu. 

701.030 I le laTek Inc 

21,491,030 
17.727,711 
12,603,607 
10,962.962 
7.843.494 
6.838.438 
6,424,876 

83 ,892~ 1H 5 42 

Soft Drinks 
Erribotelladora Andina SA. pfd.. A 

Steel 
China blolyhdenurn Cu.. Lid., H 

1,584.760 

3,966,000 

0.34 CLP 5,226,959 CHL 

0.49 CHN I1KD 7,659.015 

Tobacco 
539,894 Souza Cruz SA 

2.673,000 Shanghai Industrial Holdings Ltd 
6,167 Philip Moms CR AS 

BRA 
CHK 
CZE 

BRL 
HKD 
C t K  

12.957.928 
10,255,656 
3,206,387 

0.84 
0.66 
0.21 

1.71 26 419.971 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Emerging Markets F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Kutrtber of 
sham i)r Descnprion 

face value 

% of 
Marker ner 

value asset5 
Country Trading 

code currency 

Trucking 
lmpenal Holding Lrd 
ComforrDelGro COT Ltd. 

730,901 
4,113.000 

606.224 
1.639,@20 
3,268.318 
1..tOO.760 

124.280 
2.778.624 

576.530 

22.699 

500 

2,910 

193.850 

2T3.096 

2 11 .e95 

219.145 

6,116.600 

3.562.fb0 

2.T81.8517 

U F  
3GP 

ZAR 
SGD 

USD 
24R 
TRY 
HKD 
USD 
TWD 

THB 

L'SD 

USD 

CSD 

L'SD 

LSD 

USD 

0.97 
0.38 

1.35 

2.43 
1.45 
1 $2 
0.97 
0.49 
0.22 

6.98 

15,083,562 
5.874.804 

20.938.366 

37.543.352 
22.363.98 1 
22 037,801 
15.039 302 
7,527,640 
3.417,Y93 

Wireless Telecommunication Services 
America Muvd SA de O', L, ADR 
MTK Group Ltd. 
Turkccll Iletisitt~ Hizmederi AS 
China Mobile Ltd. 
Mohile Tclcsvstems. ADR 
T dlnsdn . .. Volde Co.. Ltd 

MEX 
UT: 
TLR 
CHN 
RLS 

T\I'C.: 

107,928,169 

1,400,253.661 90.30 TOTAL SHARES 

RIGHTS 
Integrated Telecommunication Services 
True Corp Public Co., Ltd.. fgr..  r&., 03/31/08 

TOTAL RIGHTS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

0 0 00 THA 

0.00 

1,400,255.66; YO 50 

0.08 

TRVJSFEIMBLE SECURITIES DEALT IK 
OK ANOTHER REGULATED MARKET 
SHARES 
Banks 
Bank of Moscow 

Diversified Financial Services 
Franklin Inha Blucchip (3ttshore Fund 

Diversified Metals 6r Mining 
Vsmpo-,qwsma COT 

RVS 

IKD 

RUS 

RCS 

ISR 

RL1 S 

1.315.289 

0.00 16.035 

883.541 0.06 
~ 

14.781.063 
Integrated Oil &I Gas 
LUKOll.. ADR 0.96 

1.822.412 
Pharmaceuticals 
Taro Pharmccuncal Industries Ltd 

Steel 
Evrraz Group SA, GDR. 144A 

TOTAL SHARES 

TOTAL TRANSFEMBLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TRANSFERULE SECURITIES S O T  ADMITTED 
TO .AY OFFICL4L STOCK EXCWNGE LISTIKG LOR DEALT IK 
O N  AKOTI-IER REGI!MTED MARKET 
SHARES 
Diversified Merals 6r Mining 
Mining and Metdkxgical Co. Sorilsk Nickel 

Electric Utilities 
I;nificd Energy Systems 

0.12 

8,665.450 0.56 

1.78 27,483.870 

27.483.852 1.78 

RLS 

RUS 

RUS 

RUS 

2.96 USD 35.801.305 

rsn 8.287.993 0.73 

0 65 
Integrated Oil & Gas 
TNK-RP USD 9.991.787 

0.53 CSD 8,206,458 

72.287.743 4.67 TOTAL SHARES 
TOTAL TRANSFER4Bl.E SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGUI-ATED MARKET 

TOTAL INVESTMENTS 

72.287.543 4.67 

96.97 1.500.027.054 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Emerging M a r k e t s  Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Kumber ot % of 
shares or Descnption Couniry Trading Market ner 

face value code currency value assets 

TRANSFERABLE SECURITIES ADMITTED TO AV OFFICIAL STOCK EXCHANGE 1.ISTIKG 
BONDS 
Government Bonds 
Govemmenr of Russia, 12.75%. 06\24/28 
Government of rhe Philippines, 9.008. 0211 5/13 
Government of Poland. 6.0016, 05/24/09 
Government of Russia. Reg 5. 7.50. 5.00%. 03/31/30 
Government of Indonesia, Reg S.  i SO%, 01/15/16 
Government of Poland. 6.25%, 10/25/15 
Government of rhe Philippines, 9.125%. 02/22/10 
Goremment of the Ukraine, 7.656, 0611 1/13 
Government of Russia, 11.00%. 07/24/18 
Government of the Philippines, 8.875%. 03/17/17 
Republic of El Salvador. Reg 5. 7 67%. 06/15/35 
Government of Ukraine, FRY, 8.775%. 08/05/09 

11,150,000 
11,300.000 
33.340.000 
10,388,795 
6.300.000 

17,620,000 
3,975,000 
5.450.000 
3.625.000 
3,350,000 
1,780,000 

625.000 

RLS 
PI IL 
POL 
Rl!S 
IDN 
POI. 
PHL 
UKR 
RUS 
PHL 
svc 
UKR 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TR4KSFERARI.E SECURITIES DEA1.T IK OK ANOTHER REGULATED MARKET 
BONDS 
Corporate Bonds 
Sphynx Capital Markell. 10.25%. 01/30/10 
Peru Enhanced Pass-Through Finance Ltd., @.@OB, 05/31/18 

2,896,512 
4.500.000 

141,953,000 
152.365 

6,168,000 
4.732.000 

101.430 
74.540.000 

38,415 
274.100.000.000 

27,642,000 
7$,100 ,000 

280.000.000 
191,650,000,000 

20,000,000 
16,495,000 

23,500 
.34.300.000 
23,945.000 
50,000,000 

45.955,000,000 
17,275,000 

46.62 5,000,000 
50,265.000.000 
52.800.000.000 
48,500,000.000 
42,728,000,000 

5,310,000 
4.575.,000 

11.500.000 
17.400.000 

.36.670,000,000 
39,700.000.000 
.30.000.000.000 

4.900 
3,476,785 

80,100.000 
2,700.000,000 

16.250.000 
20.000,000,000 
19.589.000.000 

7.300.000 
19,300,000,000 
13.080.000.000 

1.240.044 

1:400:000:000 
'1 65:000 

Government Bonds 
Government of Argentina. S.47595. 08/03/12 
Lata Do Tesouro Nacional. 10.0030, 01/01/12 
Government of Mexico. 8.00%. 12/17/15 
Govemmenr of Mexico, 10 00%. 12/05/24 
Nota Do Tesourc Kacional. 9.761836, 01/01/17 
Goremment of Iraq, Reg S. 5 80%. 01/15/28 
kota Do Tesouro Nacional, Index Linked. 6.00%. 05/15/45 
Govemmenr of Indonesia. 10.2596, 07/15/27 
Government of Brazil, 8 00')h. 01/34/18 
Goremment of Foland. 5.75?06, 09/23/22 
Inter-American Development Bank, 7.50%. 12/05/24 
Government of Indonesla. 11.00%, 11/15/20 
Government of Fakisran. 6.875%. 06/01/17 
Govemmtni ut Peru. 7.35%, 07/21/25 
Nora Do Tesouro Naclonal, 9.7618%. 01/01/15 
Govemmeni of Malaysia. 6 4596, 07/01/08 
Government of Peru, 8 60%. 08/12/17 
Government of Ar entina FRV 0 0 0 8  12/15/35 
Government of Infonesia: 14:2?5%. li/l5/13 
Government of Peru. 7.84%, 08/12/20 
Govemmenr of Indonesia. 12.00%. 09/15/26 
Government of Indonesia. 10 75%, 05/15/lh 
Government of Indonesia, 10.25%. 07/15/22 
Government of Indonesia. 11.00%. 09/15/25 
Government of Indonesia. 14.25%. 06/15/13 
Republic of Fiji. 6.875%. 09/13/11 
Government of Indonesia. Reg S.  6 877%. 03/09/17 
Peru Bond Soberano. 9 91'6. 05/05/15 
Lovemment ot Malaysia. 4.305%. 02/27/09 
Government of Indonesia, 11.00%. 10/15/14 
Govemmrnr of Indonesia, 9.794, 05/15/37 
Government of Indonesia, 12.90%, 06/15/22 
Kota Do Tesouro Nacinnal. Index Linked. 6.0096. 05/15/15 
Government of Rosnia 6r Herzegonna. Strip, 0 00%. 12/11/17 
Government of Slovakia. 4 90%. 02/11/14 
Korea Treasury Note, 5.25%, 09/10/08 
EFp t  Treasuv Bill, 0.00% 07/01/08 
Government of Indonesia, 11.50%. 09/15/19 
Government ot Indonesia. 10.00%. 07/15/17 
Government of Malaysia. 7.00%. 03/15/09 
Government of Indonesia, 9.50%. 06/1 5/15. 
Government of Indonesia. 11.75%, 08/1 5/23 
Government of Bosnia & Herzegovina, 3.508. 12/11/17 
(;overmtnt ut Panama, 9.375%. 04/01/29 
Government of Slovakia. 4 80%. 04/14/09 
Government ut Slovakia, 5,30&, 05/12/19 
Korea Treasury Nore. 4.50%. 09/09/08 
Government of Indonesia. 1 0.00%. 10/17/11 
Government of Indonesia. 11.00%. 12/15/12 
Bank of Thailand Bond, 5.508, 08/10/08 

CI 
FER 

ARG 
BRA 
MEX 
MFX 
BRA 

BM 
IDK 
RRA 
POL 
SP 

IDK 
PAK 
PER 
BR4 
MYS 
PER 
.4RG 
1DN 
PER 
IDN 
IDN 
IDK 
IDK 
IDN 
FJ 

IDK 
PER 
hlYS 
IDN 
IDK 
IDN 
BRA 
B11 I 
SSS 
KOR 
EGY 
IDN 
IDK 
MYS 
IDN 
IDK 
BIH 
PAY 
sss 
SSS 

KOR 
IDN 
IDK 
THA 

1(2 

USD 
USD 
PLK 
USD 
USD 
PLN 
EUR 
I!SD 
USD 
LSD 
USD 
USD 

19.607.832 
12,656,000 
12,138.930 
11,459,942 
6,768.720 
6377,080 
5.897.567 

5,053.613 
3,856,688 
2,042,550 

664,000 

5,785,992 

1 87 
1 .20 
1.16 
1.09 
0.64 
0.63 
0.56 
0.55 
0.48 
0.37 
0.19 
0.06 

EUR 
USD 

USD 
BRL 

VXK 
MXN 
BRL 
USD 
BRL 
IDR 
USD 
PLK 
MXN 
IDR 
USD 
USD 
BRL 
MYR 
FEK 
USD 
IDR 
FEN 
IDR 
IDR 
IDR 
IDR 
IDR 
I?SD 
USD 
PEK 
MYR 
IDR 
IDR 
IDR 
BRL 
FUR 
SKK 
KRLV 
EGP 
IDR 
IDR 
W R  
IDR 
IDR 
EUR 
USD 
SKK 
SKK 
KRW 
IDR 
IDR 
THB 

92.508.914 8.80 

92,508,914 8.80 

92.508.914 8.80 

3,910.3.39 
2,983,750 

6.896.089 

101,301.210 
77,105,761 
58.203.599 
53,502.953 
50,631.463 
45,653.750 
32,967,640 
31.800.177 
30,378,558 

25,417,554 
23,706 185 
19,250 000 
18,401,822 
11,822,496 
10.241 920 
9077.492 
7,375.000 
6,424.036 
6,328.540 
6,203,568 
6,160,896 
6.179.965 
6,006,807 
5,899,634 
5.004.325 
4,762.273 
4,554,637 
4,533 352 
4,527.436 
4 426 979 
4,183 ~ 779 
4,101 696 
3329,110 
3,253,630 
2,888.221 
2,655,648 
2.573.220 
2,321,586 
2,242 966 
2.213.038 
1,694,076 
1,451,709 
1,205.913 

738.289 
576,909 
268,169 
214.036 
171 455 

741,055,747 

26,875,372 

4.897 

0.37 
0.29 

0.66 

9.64 
7.34 
5 54 
5.09 
4.82 
4.35 
3 14 
3.03 
2.89 
2.96 
2.42 
2.26 
1.83 
1.75 
1.13 
0.97 
0.86 
0.70 
0.61 
0.60 
0.59 
0.59 
0.59 
0.57 
0.56 
0.48 
0.45 
0.43 
0.43 
0.43 
0.42 
0.40 
0.39 
0.34 
0.31 
0.28 
0.25 
0 24 
0.22 
0.21 
0.21 
0.16 
0.14 
0.11 
0.07 
0.05 
0.03 
0.02 
0.02 
0.00 

70.52 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Emerging Markets Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Kumber of % ut 
shares or Descnption Counrry Trading Market net 

taw value code value asset5 currency 

56.440.000 
39.870,000 

9.480.000,000 
35.000.000 
12,625.000 

5.100.000.000 
28.875.000 
22.i25.000 
13..310.000 
3.000,c00 

15,000.000 
15,000.000 
7,800.000 

12.123,000 
5.100.000 
9,300,0170 
4.700.01)0 
-t.480,000 
4.096.000 
6.750.000 
3,300.000 
9,377,000 
2.300.000 
2.080.000 
1,995.00c 
2.000.000 

11.750.000 
900,000 

1.3T5.000 
760.000 

1,200,000 
670.000 
500.000 
675.000 
400,000 
690.000 

50.c00 

1,000.c7@0 

Securities Maturing Within One Year 
Government of Malaysia. 3.17%. 05/19/08 
Rank Negara Monetary h'ore Treasury 8111. 0.00%. 02/28/08 
Korea Treasury Xote. 4.i?%. 03/12/08 
ERTt Treasurv Rill. 0 OO'L. 06/24/08 
Egypt Treasu? Bill. 0.00%, 03/01/08 
Korea Treasun Vote. 3.75%. 09/10/07 
E p p t  Treasuru- Bill, 0.006. 01/08/08 
E g . p  Treasii; Bill, 0,00%, 11/13/07 
Malavsla Treasur). Bill, 0 00%. 03/13/08 
Bank Kegara hlorietary Vote. 3.546%. 01/11/08 
Eg)pr Treasury Bill. 0.00?0, 10/09/07 
Egypt Treasurv Bill, 0.00%. 01/22/08 
Government df Yalavsia. 3.135%. 1U17/07 
Egypr Treasuv Bill. 0.?0%. 11/06/07 
Government of Poland. 5.79%. 06/24/08 
Egvpt Treasury Bill. 0.00% 11/20/07 
G&emment of klalaysia, 3.569%. 02/14/08 
Rank Negara Treasury Bill. 0.00%. 12/21/07 
Malaysia Treasur); Bill. 0.00%. 06/06/08 
Egyit.?re;rsuty Rill. 0.00'L. 02/12/08 
Ran 'Iegara Mone:ar? Note. 0.00%. 12/06/07 
Egypt TreasuT Bill. 0.@08. 10/23/0T 
Malaysia Treasum Bill, 0.00?0, 05/09/08 
Government df kalaysia. 7.608. 03/15/08 
Government of Malaysia. 8 6 0 8 ,  12/01/07 
E 
R% of Thailand Bond, 5.377'X. 04/07/08 
\lalaysia Treasury Bill, 0 OO?;, 02/29/08 
Empt Treasurv Bill. 0.00%. 07j31/07 
Malaysia f r eah ry  Bill. 0.00')h. 11/01/07 
Eg) t Treasury Bill. 0.00%. 07/23/07 
Ran1 Kegara TreasuIv Bill, 0.00%. 12/13/07 
31alaysia Treasury Bih. 0.00%. 03/28/08 
Egvpr 'Ireasurn Bill. 0.00%. 08/28/07 
Mdaysia TreafuG Bill, 0.00% 01/04/08 
Egypt Treasuy Bill, 0 008,  09/23/07 
Egypt Treasury Bill. 0.00%. 07/17/07 

t Cerrificate of Deposit. 0.COsb. 09/12/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

l'RAYSFE!UBLE SECURITIES NOT ADMITTED 
TO AK OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
Oh' ANOTHER REGULATED MARKET 
RIGHTS 
Banks 
Banco Central del Lkuguay, rts , 02/19/21 

TOTAL RIGHIS 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE 1.ISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

EGY EGP 
ECI' EGP 
M Y  s MYR 
M Y S  MYR 
EGY EGP 
ECY EGP 
M Y  s MYR 
EGY EGP 
POL PLIi 
EGY EGP 
W S  MTR 
UYS MYR 
klY 5 MYR 
EGY EGP 
SIYS MYR 
EGY EGP 
MY5 MYR 
MY S MYR 
MYS MYR 
EGY EGP 
THA THB 

EGY EGP 
E M  EGP 

L'RY I!SD 

16 317,331 
11.285.958 
10.221.829 
7 364 130 
7.088.897 
5 504 796 
4.892.391 
3.8Y4.089 
3,770,231 
2,609,413 
2.588 011 
2,731,519 
2,257 845 
2.080.580 
1,842,587 
1.591.41 5 
1,363,102 

1 I 148.749 
1,135,81' 

Ll't1.2(17 
924 821 
646,693 
620.084 
590415 
346,492 
345,935 
254.679 
240.338 
217.521 
210.003 
190,982 
141,132 
117 379 
113.800 
112.444 

8.761 

96,790,303 

844.742.341 

844 742,341 

1,276,029 

100 

1 00 

155 
1 0 7  
0 97 
0 70 
0 68 
0 52 
0 47 
0 37 
0 36 
0 25 
0 23 
0 24 
0 22 
0 20 
0 18 
0 15 
0 13 
0 12 
0 11 
0 11 
0 09 
0 e9 
0 06 
0 06 
0 06 
0 03 
0 03 
0 02 
0 02 
0 02 
0 02 
0 02 
0 01 
0 01 
0 01 
0 01 
0 00 

9.21 

80.39 

80.39 

0.00 

0.00 

100 

937,251,355 

0.00 

89.19 

f Floacing Rates are indicated as ar June  30. 2007 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Euro Liquid Reserve Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - E U R )  

Kutnber of 7h of 
shares or Descnption County  Trading Market net 

face value code currency value assets 

2 000,000 
1.000.000 
1.000 000 

3,000,000 
3.000,000 
2.000,000 
2.000.000 
2,000,000 
2.000.000 
2,000,000 
2.000.000 
1,500,000 
1 .000.000 
1,000.000 
1,000.000 

900,000 

2,000,000 
2,000,000 
2 000,000 
2.000.000 
2,000,000 
2,000,000 
2.000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000.000 
2.000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2 000.000 
2.000,000 
2,000,000 
2.000,000 
2,000,000 
1.000.000 
1,000.000 
1 .000,000 
1,000,000 
1,000,000 
1,000,000 
1000,000 

'j00.000 
500,000 
500,000 
500.000 

TItZKSFERAR1.E SECLIRlfIES ADMITTED TO Ah' OFFICIAL STOCK FXCI IANGE LISTING 
BONDS 
Corporate Bonds 
Washington Mutual Bank, FRY. 4.326% 09/08/11 + lJSA EUR 2.000.166 
BCP Finance Bank. FRN. 4 1188, 10/14/09 T PRT ELR 1,001,173 
Lnicredito ltaliano Bank (Ireland) PLC. FRK. 4.10%. 03/10/09 + IRL EUR 1.000.117 

4,001,456 

TOTAL BONDS 4,001,456 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 4,001,456 

TRANSFEWBLF SECURITIES DEALT IN ON Ah'OfHER RECiULATED MARKET 
BONDS 
Corporate Bonds 
GE Capital Euro Funding. FRK, 4.182%. 09/18/09 + 
HBOS Treasury Services. FRN. 4.189%. 03/29/10 + 

Deutsche Telekom International Finance BV. FRY, 4.328%. 11/23/09 '1 
LniCrediro Iraliano SPA, FRN. 4.061%. 04/05/11 + 

Ulster Bank Finance PIC, FRY. 4.25476. 03/29/11 + 
BMW Japan Finance CUT.. FRN. 4.2375%, 09/22/08 + 
Komura Europe Finance h'V. FRK. 4.2238. 02/27/09 'k 
EBVA Senior Finance SA. FRN, 4.039%. 01/22/10 + 

American Generel Financt- COT.. FRK. 4.50596, 12/L2/08 + 
Counrqu7de Home Loans Inc.. FRN. 4.53%. 11/24/08 + 

Bradford B Bingley PLC. FRN. 4.19546. 01R8/09 t 
Telecom ltalia SpA. FRK, 4.3266. 06/07/10 f 

Residential Capital LI.C, FRN, 5 60Y% 09/27/10 + 

Securities Maturin Within One Year 
Suncorp-Metway Lc!., 0.00%. 07/03/07 
Natexis Banques Populair, 0 00%. 07/10/07 
Prudential FLC, 0.00%. 07/12/07 
Allianz AG. 0.00%;. 07/13/07 
Barclays Bank PLC. 0.00%. 07/13/07 
Westpac Banking Corp . 0.00'L. 07/13/07 
Rheinmain Securitisation. 0 0096, 01/16/07 
BMW Coordinxiun Center, 0.00%, 07/16/07 
Toyora Motor Finance. 0.00%. 07/23/07 
CNCEP. 0.00%. 08/03/07 
lntesa Bsnk Ireland PLC, 0 DO%, 08/06/07 
Enel Finance Inrl. 0.00%, 08/08/07 
Legal 6r General FLC. 0.00%. 08/10/07 
Insh Life & Permanent P1.C. 0.006, 08/16/07 
Nord, 0.00%. 08/16/07 
Rheingold Secuntisation. 0.00%. 08/17/07 
Ormund Quay Fundmg. 0.00%. 08/31/07 
Norrhem Rock PLC. 0.0016, 09/03/07 
Nestle Untemehmurigen. 0 00%. 09/14/07 
Depfa Bank PLC, 0.00%. 09/17/07 
Banque Fed (:red Mutuel, 0.00%. 09/17/07 
HSH Kordbank AG> 0.00%. 09/18/07 
Banco Fopolare Di Verona LDN. 0.0096, 09/18/07 
IJnllever Finance Intemarlonal. 0.00%. 09/20/0T 
Caixa Geral De Dep Fans. 0.0096, 0W21/07 
France Telccorn SA, k g  S, 6 7996, 03/14/08 
Vodafone Group PLC. 4.625%. 01/31/08 
FCE Bank PLC. 5.00%. 07/16/07 
Kordea Bank AD, 0.00%, 07/03/0T 
Kellogg Europe Co.. 0.00%. 08/0Y/07 
British Telecommunications P K ,  0.00%, 08/16/07 
Tdefunica Europe BV. 0.00%, 12/OM7 
Telecom M i a  SPA, 0.00%. 06/09/08 
GMAC International Finance BV, 5 625%. 07/13/07 
Kaupthin Bank €IF, FRK, 4.267%, 09/14/07 
OK0 Rani. 0.00%. 09/12/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

1RL 
GBR 
YLD 
ITA 
IRL 
J FK 
NI .r) 
ESP 
LSA 
GSA 
GBR 
ITA 
USA 

AUS 
FRA 
GBR 
DEIJ 
GBR 
AUS 
JER 
BEI. 
NLD 
FIU 
IRL 
LUX 
GBR 
IRL 
LUX 
JER 
IRL 
GBR 
DEI: 
IRL 
FRA 
DEL 
GRR 
PiLD 
FRA 
F M  
GBR 
GBR 
SVVT 
BML 
GBR 
kLD 
ITA 
NLD 
ISL 
FIN 

FUR 
EUR 
ECR 
EUR 
El!R 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 

EUR 
EUR 
FUR 
EL R 
ElJR 
EUR 
EIJR 
EUR 
EUR 
EUR 
EIJR 
EUR 
EL'R 
EUR 
EUR 
FUR 
EUR 
FUR 
EUR 
EUR 
EUR 
EUR 
EI!R 
EUR 
ELR 
EUR 
EUR 
EUR 
EUR 
ELR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 

2 23 
1.11 
1.11 

4 45 

4.45 

4.45 

3,001,347 
2,998,140 
2,006.032 
2.002.574 
2,000.950 
2.000.828 
1,999 000 
1.998.840 
1,503.620 
1001,387 
1,000,552 

998,650 
895.725 

23,407,643 

1,999,093 
1,997,507 
1,997,054 
1.996,828 
1,996.828 
1,996,828 
1996.149 
1,996.149 
1.994.568 
1,992,295 
1,991.618 
1,991 167 
1.990.716 
1,989,364 
1,989,364 
1,989,139 
1,986,017 
1.989.333 
1982,836 
1.982.1 56 
1,982,156 
1.981,929 
1,981,929 
1,981 476 
1,981,249 
1.014.578 
1,000,707 

999.841 
999.546 
995,471 
994.682 
981 938 
500,526 
500,030 
499.91 1 
495 822 

3.34 
3 34 
2.23 
2.23 
2.23 
2 23 
2.23 
2.22 
1.61 
1.11 
1.11 
1.11 
1 .OO 

26.05 

2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.22 
2.21 
2.21 
2.21 
2.21 
2.21 
2.21 
2.21 
2.21 
2.21 
2.21 
2 21 
2.20 
1.13 
1.11 
1.11 
1.11 
1.11 
1.11 
1.09 
0.56 
0.56 
0.56 
0.55 

58.732.802 65.37 

82 ~ 140.447 01.42 

82,140,447 91.42 

86.141.903 95.87 

t Floating Rates are indicated as ai June  30. 2007 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Euroland Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - EUR) 

~- 

Kumher ut 
shrlres or Dcscnption 

face value 

B of 
MarkeL net 

ralue assrls 
Country Trading 

code currency 

TRANSFERABLE SECL'RITIFS ADMITTED TO AN OrFIClAl STOCK EXCHANGE LISTING 
SHARES 
Aerospace 6r Defence 
European Aeronautic Detense and Space Co KLD ELR 524,900 

1.028.890 

115,460 

501.000 
444.100 

3M.'20 
728.500 

3,588,500 
4.094.900 
1,486.000 

148.513 

2.450.900 

318,300 
389,292 

1.271.155 
120.1 70 

185.100 

1,377,800 

79.535 

1,349,200 

861.530 

560,088 

$24.726 
567.704 

148.313 

1.220.300 
123.613 
407,100 

338.700 
827,160 
825,218 

1 ,094.042 

742.500 
95 3.100 
179.792 

12.660.588 1.10 

2.13 
Air Freight & Couriers 
Deurschc Post AG 

A parel & Accessories 
J i d a s  

DEU FUR 

DEU ELR 

FIM EUR 
DEL EUR 

2$.631,62T 

0.47 3.449.712 

2.59 
1 8 3  

Automobile Manufacrurers 

Raycnsche Motoren Werke AG 
Peugeor SA 29.949,780 

21.165.806 

51.1 15.586 4.42 

2 33 
2.22 
2 06 
1.96 
1.76 
1.38 

Banks 
DKP Parihas SA 
Cummerzb;mk AG 
UrliCrediro ltahano SpA 
Banca lntesa $A 
Banco Sanrander C:entral Hispaao SA 
Deutsche Bank AG 

FRA EUR 
DEE ELIR 
IrA EUR 
ITA EUR 
ESP EUR 
DEC EUR 

26,898,331 
25,676.100 
23.79 1 .T55 
22.644.797 
20;343:340 
15.920.8C8 

135.275.351 

18,761,640 

23,251.815 
2 1,597,920 
9,406.547 
7.722.1i4 

11.i1 

Broadcasting & Cable TV 
Ivlediasel SPA 

Construction Q Engineering 
Grupo Ferrovial SA 
Vinci 5.4 
Jenoplik AC 
Imtech N V  

EUR 

ELR 
EUR 
EUR 
EUR 

EUR 

ELR 

ELR 

EL'R 

EUR 

FUR 

EUR 
EUR 

EUR 

ECR 
EUR 
EUR 

EL'R 
ELR 
EUR 
EUR 

EUR 
EUR 
EL'R 

1.62 IT;\ 

2.01 
1.87 
0.81 
0.67 

ESP 
FRA 
DEL 
NLD 

61 ,978.406 5.36 

16,079,637 1 39 
Construction & Farm Machinery 
Vossloh AG 

Consumer Electronics 
Thumsun SA 

Diversified Chemicals 
BAST: AG 

Diversified Cornrnercial Services 
Vedior XV 

Diversified Financial Services 
ING Groep NV 

Electric Utilities 
Suez SA 

DEE 

20.881.314 1.81 FRA 

7,702,965 0.67 

2 59 

2.45 

2.06 

1.77 
1.33 

DEL 

29.965.732 NLD 

28,249,569 

23 798,139 

20,454,804 
15,322,331 

KLD 

FRA 

Health Care Distributors & Services 
Celcs1u AG 
OPG Gruep NV 

DEL' 
IiLD 

33.777.135 3.10 

0.70 
Home Furnishings 
Suclrle RIC SA FRA 8.091.95T 

2 16 
0 70 
0 58 

3 44 

3 11 
2.26 
1 83 
1 8 1  

9 01 

2 83 
2 22 
0 45 

Hotels, Resorts & Cruiselines 
TIJ  AG 
Accur SA 
Sol Meha SA 

DEL' 
FR4 
ESP 

24.881 .9 17 
8,123,846 
6.T17.150 

39,722,913 

35,919.135 
26,103,169 
21,133.833 
20,961.845 

Industrial Machinery 
Siemens AG 
Kunmklij ke Philips Elec:runics KV 
MG Technologies AG 
Agfa Gcvaen !i\ 

DEU 
NLD 
DEL 
BEL 

104.1 19.982 

32,691.050 
25.638,390 

5,258.916 

Integrated Oil & Gas 
Turd  5.4. B 
Em SPA 
Repwl YFF SA 

FIM 
ITA 
ESP 

63,588,356 5.50 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Euroland Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - C U R )  

Number of ox, of 
shares or Descnption Country Trading Market net 

face value L U d K  currency value a.sset.5 

1.846.647 
1,273,758 

780.070 
830,400 

1.272,534 

2,279.100 

1,072,620 

923,431 
188.100 
326,900 

994.423 

124,556 

379.136 

743,637 

132.405 
1,082.281 

389.485 
144,068 

1,611.600 
519.650 

2.229.300 

244,700 
587.2hS 

Ink ated Telecommunication Services 

France Telecom SA 
Belgacom 
Telekom Austna AG 
Portugal Telecom SGPS SA 

TeleEnim SA 

I f  Consulting & Services 
Thld Logistik AC; 

Leisure Products 
Amer Sports OUJ 

Multi-Line Insurance 
AXA SA 
Muenchener Rueck~,ersicherungj-Gesellschafr AG 
Sampo OYJ, A 

Networking Equipment 
Premiere AG 

Ofice Electronics 
Barco N\' 

Oil & Gas Equipment & Services 
SBM Offshore IW 

Packaged Foods 
Unilever NV 

Paper Products 
Srora Enso C X J .  R 
UPM-Kymenc OYJ 

Pharmaceuticals 
Sanofi-Aventis 
Merck KGaA 

Publishing & Printing 
Reed Elsevier hT 
Telegraaf Media Groep I iV  

Semiconductors 
Infineon Technnlogvs .4G 

Tyres &I Rubber 
Compagmc Gcnerale des Etahlisst'ments Michehn. R 
\'dFo SA 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMlTTED 
TO AN OFFICIAL STOCK EXCHANGE LlSTINC 

TOTAL INVESTMENTS 

ESP 
PRA 
BEL. 
AUT 
PRT 

LUX 

Flli 

FRA 
DEU 
FIX 

DELI 

BEL 

NLD 

KLD 

FIX 
FIN 

FRA 
DEI; 

N LD 
NL.D 

DEU 

FRA 
FR4 

EUR 
ELR 
EUR 
EUR 
EUR 

EUR 

EUR 

EUR 
EUR 
EUR 

ELR 

EUR 

EUR 

EUR 

EUR 
EUR 

EUR 
EUR 

ELR 
ELR 

EL'R 

EUR 
EUR 

30,543.541 
25,984,663 
25,623,300 
15,362,400 
13,018,023 

2.64 
2.25 
2.22 
1.33 
1.13 

110,533,927 9.57 

6.860.091 

19,639,672 

2935593026 
25.525,170 
6.982.584 

62.066.780 

17.680,841 

U.554,506 

10.729.549 

17,148.269 

22.122.022 
19.805.742 

41,927,764 

23,408 049 
14.594.088 

38,002.137 

22.7UR3024 
13,510,900 

36,298.924 

0.59 

1.70 

2.56 
2.21 
0.60 

5 37 

1.53 

0.74 

0.93 

1.49 

1.92 
171 

3.63 

2.03 
1.26 

3.29 

1.97 
1.17 

3.14 

27.308,925 2.36 

25,412.095 
23,379,020 

48.791.11 5 

1,133,393,109 

1,133,393,109 

1,133,393,109 

2.20 
2.02 

4 22 

98.09 

98.09 

98.09 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Euroland Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - E U R )  

Kumber of 'k of 
shares ur Descriprion Country Trading Market ne1 

face value code currency value assets 

1,417,000 
633.000 
6$0.000 
490.000 
510.000 

1.5517000 
370,000 
340.000 
320.000 
280.000 
300,000 
200.000 
250,000 
210.000 
720.000 
170,000 
lhO.OOO 
1.t0.000 
60,000 

1,750,000 
690,000 
690.000 

4.075.000 
385.000 
260,000 

3,000.000 

2,320.300 
360.000 
260.000 
225.000 
1$0.000 

1,1017000 
800.000 
4017>000 

350.000 
2 , l  .t0.000 

850,000 
300.000 
255.000 

Tk\XSFER4BLE SECURITIES ADMlTTED TO AX OFFICIAL STOCK EXCHANGE LISTIKG 
BONDS 
Government Bonds 
Governmenr of Finland. 5 00%, 04/25/09 
Guvernmenr of the Hellenic Republic, 5.35%. 05/18/11 
Government ot A u ~ n a ,  4.658. 01/15/18 
Govemmenr of Germanv. 5.00%. 07/04/11 
Government uf France. 3.00%. 04/25/13 
Guverntrlent of Poland. 6.00% 05/14/09 
Gommment of Finland 5.3T5%, 07/04/13 
Governmenr or France, 4.75'6. 10/15/12 
Government of Spain. 5 00%, 07/30/12 
Government ot the Hellenic Republic. h 50%. 10R2/19 
Governmen1 of Spain. 7.50'2. 07/30/17 
Government of the Netherlands, T.5096. 01/15/23 
Government of the Yetherlands, 3.7516. 07/15/@Y 
Government of Ireland, 4.60%. 04/18/16 
Government of Poland. 6.25%. 10/13/15 
Government uf Ireland. 5.00%. 04/18/13 
Guwrnmenr of Austna. 5 00%. 07/15/12 
Government of ihe Netherlands. 5.50%, 01/15/18 
Guve:nmmr of Gemany. 4.50%, 01/04/13 

Securities Maturing Within One Year 
Government of ;he Xetherlands. 2.50%. 01/15/08 
[;ovemment uf Ireland. 4.25%. 10/18/07 
Guvemtnent of Spain, 4.25%. 10/31/OT 
Government of Sweden, 8.00%. 08/15/07 
Government of German\, 3.00%. 0411 1/08 
C;owrnment uf Por:u,qd. 5.37% 06/23/08 
KtW Bankengnippe ~ 8.2 5%. 09/20/07 

FIN 
GRC 
AUT 
DEU 
FR4 
POL 
FIN 
F M  
ESP 
GRC 
ESP 
KLD 
KLD 
IRL 
POL 
IRI. 
.4LT 
i i  LD 
DEI.. 

K W  
IRL 
ESP 
S K E  
DEU 
PRT 
DEI: 

TOTAL BONDS 

TOTAL TR4NSFEMBLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TIUKSFERABLE SECVRITIES DEALT IK OK ASOTHER REGULATED MARKET 
BONDS 
Government Bonds 
Guvernmtnr of Poland. 5 75%. 09/23/22 
Government of Gemany. 3.75%, 01/04/15 
Government of C;emany. 6.25?o, 01/04/24 
Government of Germany, 3.00%. 01/04/37 
Government of Prance. 6.00%. 10/25/25 
Guvemmenr of Slovakia. 4 80%. 04/14/09 
Government uf Slovaku. 5.30%. 05/12/19 
Guvernmenr of Slovakia. 4.90%, 02/11/14 

POL 
DEL 
DEL 
DEU 
FRA 
SSS 
555 
SSS 

Securities Maturing Within One Year 
France Treasury Note. 2 7 iB,  03/12/08 
i ioway Treasury Bill. 0 00%. 12/19/07 
?;omegian Treasur). Rill. 0 00%, 09/19/07 
Government of Poland. 5.7590. 06/24/08 
Swedish Treasur). Bill, 0.00%. 12/19/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEAI-T IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

FIM 
KOR 
?;OR 
POL 
S\VE 

EUR 
EUR 
FUR 
ECR 
EI;R 
PLY 
EUR 
EUR 
EUR 
EUR 
ELR 
ELR 
EUR 
EUR 
PLN 
ELR 
ELR 
EUR 
EUR 

ELR 
EUR 
EUR 
SEK 
ELR 
EUR 
ISK 

PLK 
EUR 
EUR 
EUR 
LUR 
5KK 
SKK 
5KK 

EUR 
hOK 
NOK 
PLN 
SEK 

1,458.077 
649,174 
640.793 
498,110 
495.616 
416.9F5 
385,246 
342.986 
325,998 
321 625 
320.287 
261,620 
246.525 
209,760 
198.5T9 
173.573 
163 017 
133,001 
59.84; 

9.91 
4.41 
4.35 
3.38 
3.37 
2.83 
2.62 
2.33 
2.21 
2.19 
2.18 
1.78 
1.67 
1.43 
1.37 
1.18 
1.11 
1.05 
0.41 

7.321,800 $9 76 

1,733,508 
689.934 
649,929 
342,272 
381.033 
262.172 
46,847 

4 205,695 

11 527.495 

11 527,495 

621,725 
332.022 
305.810 
200.713 
161.557 
32,958 
24,891 
12 005 

1,701 681 

345.128 
262,372 
103.459 
80.085 
27 OBT 

920,131 

2,621.812 

2.621.812 

14,149.307 

11.78 
4.69 
4.42 
3.00 
2.59 
1.78 
0.32 

28.58 

78.34 

78.34 

4.23 
2.32 
2.08 
1.3b 
1 1 0  
0.22 
0.17 
0.08 

11.56 

3.03 
1 7 8  
0.72 
0 74 
0 18 

b 25 

17.81 

17.81 

9h 15 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton European Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - EUR) 

Kumbcr of 16 of 
shares or Description County  Trading Market net 

fact. value cude currency value assets 

TILZKSFERABLE SECVRITIES ADMITTED TO AN OFFICIAI. STOCK TXCH.4KGE LISTING 
SHARES 
Advertising 
Yell Group PLC GRR GBP 375.600 

869.100 
159 900 
349 995 

222.603 

1.740,466 

107.323 
126.762 

811,816 
556,617 

940,415 
152,811 
198.564 
220,433 

1.129.381 

566,271 
603,900 

53,088 

18,898 
204.176 

187.793 

3.617.512 

235.200 
1248,272 

116,003 
160.942 

235 626 
1.904,900 

82,731 

65,460 
220,264 
264,103 

1618.705 

213 923 
11 1,300 

26,197 

2.576.417 0.67 

Aerospace 6r Defence 
BAE Systems PLC 
European Aeronautic Defense and Space Co 
Rolls-Royce Group PLC 

GRR GBP 
fim EUR 
GBR GBP 

1.36 
1 .OO 
0.73 

5,223,216 
3,856,788 
2,796,796 

11,876,800 

5,329,116 

3.09 

1.39 

0.33 

Air Freight &I Couriers 
Deutsche Post AG 

Application Software 
iSOFT Group F1.C 

Automobile Manufacturers 
Peugeot SA 
Bayensche Motorcn Werkt. AG 

DEL EIJR 

GBR GBP 

PRA EUR 
DEL EUR 

1.259.080 

1.67 
1.57 

6.41 5,769 
6,041,477 

12.457.246 3.24 

Banks 
Royal Rank of Scotland Group FLC 
HSBC Holding PLC 
Banca lntesa 5 A 
UniCrediro Ita[ano SPA 
Commerzbank AG 
Banco Santander Central Hispano SA 
Nordea Bank AB 

GBR GBP 
GRR GBP 
ITA EUR 

7.625,609 
7,777,720 
6,245,477 
6,234.952 
5,386,588 
2,718,341 
2,559,419 

1.98 
1.96 
1.62 
1.62 
1.40 
0.71 
0.67 

9.96 

1.40 
1.20 

2.60 

0.80 
0.39 
0.36 

1.55 

0.69 

ITA EUR 
DEL! EUR 
ESP EIjR 
SWE SEK 

38,328.206 

Broadcasting & Cable Tlr 
British Sky Broadcasring Group PLC 
Mcdiaset SPA 

GBR GBP 
ITA EUR 

5.377.960 
4.622.854 

10.000.814 

Construction & Engineering 
Vinci SA 
Jenoptik AG 
Grupo Ferrovlal SA 

FRZ EUR 
DEU EUR 
ESP EUR 

3,056282 
1,510 903 
1,380,499 

5 947.684 

2.653.515 
Consumer Electronics 
Thomson SA 

Consumer Finance 
A+ Europe FLC 

Diversified Commercial Services 
Vedior ti\’ 
Group 4 Securicor FLC 
Securitas AB. D 
Securitas Systems AB, D 

FRA EUR 

2,778,008 0 72 GRR GBP 

5.223.792 
3.917.71 5 
1,365,743 

406:779 

1.36 
1.02 
0.33 
0 11 

Nl .D EUR 
GBR CBP 
SWE SEK 
S\\T SEK 

10.914.029 2.84 

Diversified Financial Services 
ING Groep N V  
Old Mutual P1.C 

7,726.1 76 
4,774.359 
3.682.758 

2 01 
1.24 
0.96 

4.21 

0.72 
0.63 
0.5.5 

NLD EUR 
ZXI: GBP 
CHE C€IF IJBS hG 

16.183.293 

2,781,396 
2,413,833 
2.120,234 

7 315.463 

7,266,183 

7.773.7a2 
3,360,208 

Electric Utilities 
Suez SA 
Kational Grid FLC 
British Enetgy Group PLC 

FR4 EUR 
GBR GBP 
GBR GBP 

1.90 

1.89 

1 50 
1.39 

General Merchandise Stores 
William Momson Supermarkets PLC 

Health Care Distributors 6r Services 
OPC; Groep NV 
Cclcsio AG 

GRR GBP 

NLD EUR 
DEU EUR 

11,133,990 2.89 

Home Furnishings 
Societe BIC SA 1,429,308 0.37 FRA EUR 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton European Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - E U R )  

Number uf Ih of 
shares or Description Cuunrr). Trading Market ncr 

face value code currency value assets 

21 1,400 
98.700 
25.141 

753,466 

72,694 
179.656 
253.9 15 
182,400 

2.327.560 
393.397 
141.410 
60,277 

152.5170 
1.17177.173 

273,223 
146.975 
Y5,100 
95.299 

482,817 
290.316 
310.401 
138.d33 
302,335 

475,450 

135.533 

658.952 

185,276 
470.566 

34.086 
24.093 

266,853 

$82.727 

7,787 

278.332 
31S.c75l 
237,321 

430.498 
183.310 
104,147 
28.16i 

Hotels, Resorts 6r Cruiselines 
TL'I h G  
Carnival PLC 
Accur SA 

Industrial Conglomerates 
Bodycote International PLC 

Industrial Machinery 
Siemens AG 
Koninkhjke Philips Electrunics KV 
.4gfa Geraerr KV 
\G Technologies AG 
FKI PLC 
GKN PLC 
i\tl;ls Cupcu AB. '4 
Smiths Group FLC 

Integrated Oil &I Gas 
Total SA, B 
BP PLC 
Royal Dutch Shell FLC A 
Em SPA 
Gazprom OAO ADR Reg 5 
Repsol YPF 5.4 

Integrated Telecommunication Services 
Telennr ASA 
France Telecurrl SA 
Telefunica SA 
Belgacoin 
Portugal Telecom SGPS SA 

IT Consulting & Services 
Thicl 1.ogistik AG 

Leisure Products 
..\mer Spur[.: OYJ 

Life & Health Insurance 
Standard Life .hsu:anct' Co 

Multi-Line Insurance 
'%% SA 
Aviiva PI .c: 
Vuenchener Rueck~erjicht.runss-C;esellschaft AG 
';WISS Reinsurance Cu. 

Networking Equipment 
Premiere AG 

Oil 6r Gas Refining & Marketing 
Centnca FLC 

Packaged Foods 
Iiestlc SA 

Paper Products 
LPM-Kyrr mcne OYJ 
Sorske Skogmdustrier ;\SA 
Stora Ensu d Y J  H 

Pharmaceuticals 
GlaxoSmithKline PLC 
Iiuwnis AG 
Sanofi-Awmis 
blerck K G d  

DEL 
GBR 
FRA 

GRR 

DEU 
KLD 
BEL 
DEL 
GBR 
GRR 
SWE 
GBR 

FRA 
GBR 
GBR 
ITA 
RL'S 
ESP 

NOR 
FRil 
ESP 
BEL 
PRT 

I.CX 

FIN 

GBR 

FRA 
GBR 
DEU 
CHE 

DEU 

GER 

CHE 

FIN 
NOR 
FIK 

GBR 
CHE 
FRA 
DEL 

EUR 
GBP 
EUR 

GBP 

ECR 
EVR 
EUR 
EI!R 
GBP 
GBP 
SEK 
GBP 

EL'R 
GBP 
EI:R 
ELR 
USD 
EUR 

KOK 
EUR 
EUR 
EUR 
EUR 

EUR 

EVR 

GBP 

ECR 
GBP 
EUR 
CHF 

EIIR 

CBP 

CHF 

EUR 
NOK 
ELR 

GBP 
CHF 
EI:R 
EUR 

4310,446 
3,593,162 
1,652,267 

9.455.875 

1.12 
0.91 
0.43 

2.46 

3.057,977 

7.T09.199 
5,669.943 
4864.992 
4,671.264 
4,369,227 
2.324,8;7 
1.756.713 
1.059951 

32.425.966 

0.79 

2.00 
1.47 
1.27 
1.21 
1.14 
0.60 
0.46 
0.28 

8.43 

9,189,670 
9,012.239 
8.248.602 
3.953.628 
2,944,910 
2.781.496 

2 39 
2 34 
2 14 
1 03 
0 77 
0 7 2  

36,136,565 

6.999.897 
5.923 058 
5.134 033 
4,560.664 
3,098.104 

25.715.776 

9.39 

1.82 
1 . j - t  
1.33 
1.19 
0.81 

6.69 

1.431.104 0.37 

2.481.609 0.65 

3,229,311 0 84 

5,930,685 
5,191,762 
4,625,470 
1,630,602 

17,378.519 

4.744.646 

2.782.933 

I .54 
1.35 
1.20 
0.53 

4 52 

1.23 

0.72 

1.631.047 0.42 

5,094,574 
3.351.412 
3.3 17,748 

1 33 
0 97 
0.96 

11.763.734 3.06 

8.336.714 
7.650.015 
6,239,235 
2.853.114 

2 17 
1.99 
1.62 
0.74 

6.52 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton European Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - CUR) 

Number of 
shares or Descriptiun 

face d u e  

% of 
Market net 

value assets 
Country Trading 

code currency 

Publishing & Printing 
Pearson PLC 
Reed Elsevier NV 
Telegraaf Media Grocp NV 

425,947 
360,760 
107,937 

1,143,391 

321.969 

49,277 

781.640 

65.198 
92,651 

316,971 
1,415.714 

23,502 222 

387,000 

271,500 

GER 
NW 
NLD 

GBR 

DEU 

CHE 

GBR 

FRA 
F M  

TUR 
GBR 

d ARKFT 

GBR 

GER 

GBP 
EUR 
EUR 

GBP 

EUR 

CHF 

GBF 

EUR 
EUR 

LSD 
GRP 

GBP 

GBF 

5.328.395 
5,101,146 
2,806,882 

1.38 
1.33 
0.73 

13.236.423 3.44 

Restaurants 
Compass Group PLC 

Semiconductors 
lnfineon Technologies AG 

Speciality Chemicals 
Lonza Group AG 

Trading Companies 6r Distributors 
Electrocumponents FLC 

Tyres 6r Rubber 
Compagnic Generale des Etabliswments M i c h h ,  B 
Valeo SA 

5,866,380 1.53 

3,944,120 1.03 

3,355.905 0.87 

3,073.731 

6,770.812 
3.68a,437 

10.459,249 

0.80 

1.76 
0.96 

2.72 

1.01 
0.92 

Wireless Telecommunication Services 
Turkcell Iletisirn Hizmetleri AS, ADR 
Vudafone Group FLC 

3899,488 
3,525,176 

7,424.664 

372.143,762 

372.143.762 

1.93 

96.75 

96 75 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TMNSFEUB1.F SECURITlES DEALT IN ON ANOTHER REGUL4TED 3 
SHARES 
Aerospace & Defence 
Rolls-Roycc Group PLC B 

Metal & Glass containers 
Rexam PLC. Reg 5 

TOTAL SHARES 

35,573 0.01 

2,864,225 0.74 

2,899.798 

2,899.798 

0.75 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 0.75 

TRAKSFERAELE SECURITIES NOT ADMlTTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING KOR DL4LT IN 
ON ANOTHER REGULATED MARKET ~~ 

SHARES 
Tyres & Rubber 
TI Aurornotirc Ltd. 

TOTAI. SHARES 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEA1.T IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

GBR GBP 0 

0 

0.00 
- 

0.00 

0 0.00 

375,043,560 97.50 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton European Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - E U R )  

Kumber of ?a of 
shares or Description Counrry Trading Ivlarktt ner 

race value code currency value assets 

11,500.000 
6.800.000 
5,200.000 
5,000.000 
5,000.000 
5,000.000 
5.000.000 
5.000.000 
5.200.000 
5.000.000 
5,000.000 
4,100.000 
4.200.000 
3.900.000 
2.000.000 
1 .300,000 

800.000 

50.000,000 
200.000.000 

50.150.000 
4.500.000 
5,500.300 

158.715,1700 
15.000.300 
10,000.000 

400.000,000 

11.300.000 
10.000.000 
10.000.1>00 
8,800.000 
7.330.000 
6.500.000 
6,300.000 
6.000.000 
6.100,000 
6.300.000 
6.500.000 
5.100.000 
5.000.000 
5.000.000 
4.Y00.000 
4.000.000 
4.000.000 
3.300,OOO 
3.000.000 
2.900.000 
3.001>.000 
3,100.000 
3.000.000 
2.400.000 
2.600 000 
2.500.000 
2.800.000 
2,550.000 
2,600.000 
2.500.000 
2.300 000 
2.1317.000 
2,000.000 
2.000.000 
1,500.000 
1.500.000 
1.500 000 

TMNSFER4BLE SECURITIES ADMITTED TO AX OFFICIAL STOCK EXCHAKE LISTIKC 
BONDS 
Corporate Bonds 
Oliveui Inremariondl Finance. 6.575%, 07/30/09 N W  EUR 
BES Finance Ltd.. 4.508. 03/16/15 CKM EUR 
Telecom Iral~a Finance SA, 7 . 7 9 8 .  01/24/33 KLD EUR 
Ahbe): National PLC. 7.1258. 09/28/10 GBR EUR 
France fclccom SA. 7.00%. 12/23\09 FRA EUR 
Standard Chartered Bank. 5,37776. 07/06/04, GBR EUR 

Dainiler Chl).sler NA Holdings. 4.125%. 09/0W09 USA ELR 
Sumitomo klnsui Banking. Reg 5. 4.375%, 10/15/15 JPN EUR 

ELR 
EUR 

Cadbuy Sc'nweppes Investments, 4.25%. 06/30/09 GBR EUR 

RZB Finance oersey) IV. 9.169%. 05/16/16 
Citigroup Inc.. FRK, 3.625%. 11/30/17 
Hannuw: Finance SA, 7.00%. 06/01/15 LUX EUR 
Allian: Finance I1 BV, 4.375%. 02/17/1i KLD EUR 
Anglian Lister Senices Financing PLC. 4.6258. 10/07/13 GBR EUR 

J.Ep L.SA 

BAT Inrcmarional Finance PLC, 5.125%. 07/09/13 GBR EUR 
Owens-Brockway Glass Conrainer Inc.. 6.74%, 12/01/14 USA EUR 
Bina-Ism. 8 00%. 12/15/22 HRV ELR 

Government Bonds 
Govemnienr of Fi-ance. 4.75%. 10/25/12 
Government uf Sweden. 5.00%. 01/28/00 
Govemmenr uf Poland. 6.25%. 10/24/15 
Gowmmen: of Russia. 12.75%. 06/24/28 
Government ot France. 4.75%. 02/19/13 

Securities Maturing Within One Year 
Government uf Sweden. 8.00%. 08/15/07 
Govemmenr of Gemany. 3.00%. 04/11/08 
Government of Lhc Serhcrlands. 2.50%. 01/15/08 
KRV Rankeiigmppe. 8 251.  09/2O/OT 

FRil 
SU-E 
POL 
RUS 
FRA 

SM!E 
DEU 
IiW 
DEU 

TOTAL BONDS 

TOTAL TRANSFEMBLE SECLXITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRAKSFEILZBLE SECURITIES DEA1.T IK OK ASOTHER REGULATFD MARKET 
BONDS 
Corporate Bonds 

Suez SA, 5 8758. 10/13/09 
HT1  Funding GMBH. 6.352%. 06/30/17 

Nonnchukin Finance. 4 27%. 09/2W16 
8nZlo Irish Cap 2 UK Lp, 5.219%. 09/29/16 
Residential Ca i d  LLC. FRK.;. 5.6OYq6, 09/L7/10 C 
BRVA lnrl PrcPUnipersun. 4.952%. 09/20/16 
Bertelsmann .4G. 3.7516, 09/26/16 
Bawr AG. 4.50%. 05/23/13 
G;: Captial (Gazprom!. 4.56%. 12/09/12 
Y-eolia Environnement. 4.375%. 12/11/20 
Barclays Rank PLC. 4.75%. 03/15/20 
Enel SPA. 5.625% 06/L1/27 
Renault 5'4. 6.1258, 86/26/09 
Vodafone Group PLC. 4.25% 05/27/09 
Cnisse kitionale des hisses. 5.298. 07/30/14 
Society Lloyds. FRX, 5 625?0. 11/17/24 + 

Grrwrall Finance BV. 5.479%. 02/08/17 - . . . . . . . . 
Ford Motor Crcrhi Co.. 3.77%. 01/12/09 
Rhodia SA, FRIi. 6.718%. 10/15/13 * 
Johnsondir-ersey lnc., 9.6258. 05/15/12 
Edcuri Holdings. 9 6458. 06/15/15 
Iinpenal Tobacco Finance PLC. 4.3758, 11/22/13 
Incus Croup Holdings I'LL. 7.875%. 02/19/16 
\Vinrl Acquisition Fin SA. Rcg 5. 9.75%. 12fO1/15 
JSG Funding PLC, 7.75?0, 04/01/15 
Hellas Tclt.com 111, 8.50%. 10/15/13 
General Morors Acceptance Corp., 5.375%. 06/06/11 
Rockwood Specvalues Group Inc.. 7.6258, 11/15/14 
Iron Mounra~n Inc.. 6.75% 10/15/18 
Chesapeake Energy Corp.. 6.23%. 01/14/17 
Nalco Co., 9.00%. 11/15/13 
V i r p  Media Finance PLC 8.75%. 04/15/14 
Bomhardier Inc., 7.25%. 11/17/16 
Kronos Irirernational Inc.. 6.50%. 04/15/13 
1-Iunrsman International LLC. 5.8758, 11/13/13 
Beverage P a c k a p g  Hold. 8.00%. 12/15/16 
Rcrerage Fackagmg Hulrl. 9.508. 06/15/17 

DEU 
FR4 
CYM 
GBR 
USA 
ESP 
DEL 
DEU 
LL:X 
FRA 
GBR 
ITA 
FR4 
GBR 
FM 
GBR 
N W  
USA 
FRA 
USA 
ZAF 
CRR 
GBR 
1TA 
IRL 
LUX 
USA 
USA 
USA 
us.4 
USA 
GBR 
L4Y 
DEU 
LSA 
CHE 
CHE 

11.876.21 1 
6,372,872 
6.005.841 
5.325.165 
5,250,490 
5,056,900 
4.948.250 
4,925,510 
4,811,950 
4.763.685 
4 683,585 
3.841.163 
3,827,880 
3,825.393 
2.015.000 
1.515.000 

869 832 

70,914,750 

1.99 
1.07 
1.01 
0.89 
1J.88 
0.85 
0.83 
0.83 
0.81 
0.80 
0.79 
0.63 
0.64 
0 64 
0.34 
0.25 
0.15 

13.42 

EUR 50 $39,150 8 47 
SEK 21.859.Si4 3 67 
PLK 13.831.586 2 32 
USD 5 847,108 0 98 
EUR 5,486,855 0 92 

97,464,233 16 36 

SFK 
EUR 
EUR 
ISK 

17,229.062 
14,845.455 
9,905,760 
4.684 717 

2.89 
2.49 
1.67 

.-. . . - -  , 0.79 

46.664.994 T.84 

224.043,977 37 62 

224,043.977 37.62 

ElJR 
EUR 
ELR 
EUR 
EUR 
EUR 
EI!R 
EUR 
EUR 
EUR 
ELR 
EUR 
EUR 
EUR 
ELR 
ELR 
EUR 
EUR 
El JR 
ELR 
EUR 
ELR 
EUR 
EI!R 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
ELR 
EUR 
EUR 
EUR 
EUR 

11.599.671 
10.233.600 
9,698.300 
8.312.216 
7.313.087 
6.177.275 
6.087,280 
5.841.480 
5,840.730 
9 ,608,417 
5 .+67.150 
5.163.561 

4.950.925 
4,881,797 
4,017,640 
3.914,360 
3,291,420 
3,065,230 
3,045.000 
2.993.400 
2.969.940 
2,820.050 
2.T33.000 
2.726.750 
2.712.500 
2,691,500 
2.671.125 
2.619.500 
2.512.500 
2.449.500 
2.287,063 
2,097,700 
1.920.000 
1.575.000 
1,500,000 
1.481.250 

5.125.500 

1.Y5 
1.72 
1.63 
1.40 
1.23 
1.04 
1.02 
0.98 
0.98 
0.94 
0.92 
0.87 

0.83 
0.92 
0.67 
0.66 
0.59 
0.52 
0.51 
0 50 
0.50 
0.47 
0.46 
0.46 
0.46 
0.45 
0.45 
0.44 
0.42 
0.41 
0.38 
0.35 
0.32 
0.26 
0.25 
0.25 

0.a6 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Ternpleton European Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - EUR) 

Number of % of 
shares or Descnpuon Lountiy Trading Market ner 

face value Code currency value assets 

1,300,000 
1.200.000 
1,100,000 
1.000.000 
1,000,000 
1.000.000 

650.000 
500,000 
436,000 

20 000,000 
1 8 ,000,000 
15,000.000 
53,160,000 

343.200.000 
35,500,000 
7.000.000 

170,600.000 
13~.200.000 

12.000.000 
12.000.000 
12,000,000 
11.000.000 
10,000,000 
10.000.000 

400,000,000 
400 000.000 

1,400,000 
800.000 
41,600 

500 

Corporate Bonds (continued! 
Stma AB. k g  S. 6.125%. 02/01/17 
TRW Automorive lnc , 6.3758. 03/19/14 
Kew World Resources BV, 7.3758. 0S/l5/15 
Hunisman International LLC, 7.50%. 01/01/15 
0 1  European Grvup EV. 6.875%. 03/31/17 
UPC Holding BV. 7.75%. 01/15/14 
Codere Finance SA, 8.25%. 06/15/15 
Mecachrome Inremarional lnc., Reg 5. 9.00%. 03/15/14 
Bat Internarional Finance FLC. 4 87576, 0uL5/09 

Government Bonds 
Government of France, 3.75%, 04/25/11 
Government of the Yetherlands. 4.00'76. 01/15/31 
France Treasu 7 Kore. 3.00%. 01/12/10 
Govemmenr o?Poland. 5.75%. 09/23/22 
Govemmenr of Slovakia. 4.80%. 04/14/09 
Govemmenr of Poland, 5.25%. 10/25/17 
Government of Germany, 3 50%. 01/04/16 
Government of Slovakia. 5.30%. 05/12/19 
Government of Slovakia. 4 90%. 02/11/14 

Securities Maturing Within One Year 
Siemens AG, 0.00%. 08/31/07 
En1 Coordination Cenrer, 0.00%. 09/20/07 
Ulster Bank Finance PLC. 0.00%. 09/25/07 
Intesa Bank Ireland PLC. 0.00%. 08/06/07 
Caixa Geral Dc Dep Fans, 0.00%. 07/30/07 
Bank of Enfiland Euro Kote. 2.5016, 01/28/08 
Europcan Investment Rank, 8.008, 07/12/07 
Deutsche Bank AG> 11.2516, 09/07/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TRANSFERABLE SECIJRITIES KOT ADMITTED 
TO Ati OFFICIAI. STOCK EXCHAKGE LISTltiG KOR DEALT IK 
ON ANOTHER REGULATED MARKET ~ ~~ ~~ ~~ ~~ 

BONDS 
Corporate Bonds 
Codere Finance SA. 8.25% 06/13/15 
UPC Holding BV. 7.7590. 01/15/14 
Central European Disrribuuon Corp , 8.0016, 07/25/12 
1nvens)T PLC. 9.875%. 03/15/11 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITTES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED hiARKET 

TOTAL INVESTMENTS 

SWE 
USA 
NLD 
[!SA 
NLD 
KLD 
LUX 
CAN 
GBR 

FRA 
NLD 
FRA 
POL 
sss 
POL 
DEU 
555 
sss 

KLE 
REL 
1RL 
1RL 
FRA 
GBR 
ISL 

DEV 

EUR 
EIJR 
ELR 
ELR 
EUR 
EUR 
EUR 
ELR 
EUR 

EUR 
EUR 
EUR 
PLN 
SKK 
PLli 
EUR 
SKK 
SKK 

EUR 
ELR 
EUR 
EUR 
EUR 
EUR 
1SK 
ISK 

ESP EUR 
tiLD EUR 
USA EUR 
GRR EUR 

1,271,270 
1,197 991 
1,113,750 
1.060.000 

997,500 
995.000 
680 875 
530,000 
436.981 

.. 

168,680,574 

18,097,440 
15,941,340 
14,469,150 
14.246,071 
10,282.867 
9.127.115 
7,321 491 
5.308.106 
3 997 732 

0.21 
0.20 
0.19 
0.18 
0.17 
0.17 
0.11 
0.09 
0.07 

28.32 

3.04 
2.68 
2.43 
2.39 
1.73 
1.53 
1.23 
0.89 
0.67 

98,791.312 16.59 

11.916,106 
11,888,854 
11,882.061 
10,953,898 
9,964,861 
9,903,990 
4,736,714 
4,712,496 

2.00 
2.00 
1.99 
1.84 
167 
1.66 
0.80 
0.79 

75.998.980 12.75 

343,430,866 57.66 

343,430,866 57.66 

1,466,500 
796.000 
44.824 

544 

2.307,868 

2.307.868 

2.307.868 

569.782.71 1 

0.25 
0.13 
0.01 
0.00 

0.39 

0.39 

0.39 

95.67 

7 Floating Rares are indicated as ar Junc  30 2007 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

% ut 
Market net 

wlue assets 

Number of 
shares or Descnprion 

face value 
County Trading 

cude currency 

TRANSFERABLE SECURITIES AD?rlITTED TO A?. OFFICIAL STOCK EXCHANGE LlSTIiiG 
SHARES 
Aerospace & Defence 
BAE Systems PLC GBR GBF 7,412.559 91 1,326 

895.8tlY 

596.70s 

1,558.$88 
2,086,737 

322,200 
366,100 
232.200 

2 .0 i  1,600 
4.413.480 
2.496.416 
3.116.700 

467.800 
533,400 
223,378 
377.700 
877.848 

1,1e5 

192,542 

1,580,300 

630,100 

288.900 

350 

163.291 

492.3172 
669.100 

2,653.800 

766.182 
6,736,871 

211.820 

133,640 
1.222.044 

31 1 .089 
1Y1500 

3.138.131 
264.633 

0.36 

1.41 

0.71 

2.24 
2.00 

Air Freight 6r Couriers 
Deursche Posr AG DEI2 EL'R 29,027,157 

14,518.932 

45.928.642 
41.129.586 

Apparel Retail 
Chico's F.%S l t~c.  USA USD 

Application Software 
Microsoft C:orp. 
Oracle Corp. 

CSA USD 
USA LSD 

4.24 

1.27 
1.15 
0.67 

Automobile Manufacturers 

Baycnsche Motoren Nerke AG 
Harlc)--Da\%kun Inc. 

Pcugeut SA FRA EUR 
DEU EUR 
USA USD 

26.067.903 
23.614,563 
13.841.442 

63,523,998 3.09 

37,753,089 
33.031.815 
31,736,575 
27.966.278 

184 
1.61 
1.55 
1.36 
1.11 
1.10 
0.95 
0.90 
0.67 
0.64 

Banks 
HSRC Holdings PLC 
Banca Inrrsa 5pA 
Royal Rank of Scotland Group PLC 
LniCredito lraliano SpA 
IIana Financial Group Inc 
The Bank ot tiew Yurk Co.. Inc. 
Kookmin Bank 
Bank of America COT. 
Nordea Rank AB 
Mitsubishi LFJ Financial Group Inc 

HKD 
EUR 
GRP 
EUR 
K R W  
LSD 
KRW 
USD 
SEK 
JR 

GBR 
ITA 
GBR 
ITA 
KOR 
USA 
KOR 
USA 
SWE 
JP?; 

22'ai0,250 
22.518.496 
19.608.135 
18.465 753 
13,795.176 
13.085.949 

240.772.316 11.73 

0.52 
Biotechnology 
Amgcn Inc. 

Broadcasting & Cable TV 
Rriris'n 5 9  Broadcasting Group FLC 

Computer Storage 6r Peripherals 
Seagate Technolo# 

Consumer Electronics 
Son!: Curp 

Consumer Finance 
AlfUl C O T .  

Diversified Chemicals 
The Dum- Chemical Co. 

Diversified Comniercial Services 
Vedior NV 
Securiras AB. B 
Rentokil Itiirial P1.C 

LSD 

GBP 

USD 

IPY 

JPY 

USD 

EUR 
SEK 
GBF 

USA 10,645,647 

20.312.290 GBR 0 99 

0 67 

0 72 

0 00 

0.33 

0.72 
0 52 
0 $2 

13,717.277 USA 

14.849.068 JFN 

10.061 JFS 

USA 7,220.728 

NLD 
S\'F 
GBR 

14,798.052 
10,661,467 
8 3 7 . 5 8 8  

34.027.107 1 66 

1 hh 
1 1 1  
0 62 

Diversified Financial Services 
1% Gruep NV 
Old hlutunl PLC 
UDS hG 

KLD 
ZAF 
CHF: 

EUR 
GBP 
CHF 

34,001.612 
22.852.160 
12,761.390 

60.615.162 3.39 

1.11 
0.88 
0.83 
0.20 

3.04 

22.688 055 
1 8. 124.946 

4 193 850 
ii.485.2ah 

Electric Utilities 
E.ON .\G 
National Grid P1.C 

DEU 
GBR 
ESP 
KOR 

Iberdrola SA. Br. 
Korea Electric Power COT.. ADR . . . ,  

62.492.137 

25.140.219 
19.893.519 

General Merchandise Stores 
William Slornson Supermarkets FLC 
George Weston Ltd. 

1.22 
0.97 

GBR 
CAN 

GBP 
CAD 

2.19 35,033.794 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Ternpleton Global Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Kumber of % of 
shares or Description Country Trading Market net 

face value code currency value assers 

Health Care Equipment 

Boston Scienthc Corp. 
Olympus curp 450.800 

932$547 

297,900 

287.788 
980.751 
'123.765 
479,300 
616.900 
917.400 
335,717 
675,300 

549,900 

445,350 
663,971 

2.05 1,456 
499.322 
212.800 
435.427 
347.980 

1,934,200 
933.814 

1,135,392 
10.623.000 
1,000,200 
530.646 
217.728 
243,900 

212,600 

442,300 
269,900 

87.100 

339,100 

1,495.062 
S21,lOO 

149.300 
307,466 

1,324.300 
185.461 
286.408 

949,428 
937.428 

17,606.658 
J P Y  14.305.271 

JPN 
USA LSD 

0.86 
0.69 

1.55 31.91 1,929 

Hotels, Resorts & Cruiselines 
Carnival Corp 

Industrial Machinery 
Siemens A 6  

14328,583 LSA USD 0.71 

DEL' FUR 41.305.6S4 2.01 
1.83 
1.09 
0.79 
0.78 
0.44 
0.39 
0.37 

General Electric Co. 
Kuninklijke Philips Electronics NV 
Tyco International Ltd. 
Agfa kvaerr NV 
Hurchiwn b'hampoa Ltd 
Smiths Group PLC 
Swite Pacific Ltd.. A 

I:SA USD 37,543,148 
NLD EUR 22,363.190 
USA USD 16,195,547 

17,996,922 BEL EUR 
HUG HKD 9.110.525 
GBR GBP 7:989:703 
HKG HKD 7.505.157 

158,009.846 

24,228.594 

36,320,911 
27,789,850 
24.~43.850 

7.70 

Insurance Brokers 
Willis Group Holdings Lrd 

lnon~~~Oil & Gas 

Royal Dutch Shell PLC. B 
BP PLC 
Gazprom O M .  ADR. Reg S 
Chevron C o p  
Eni SpA 
Repsol YPF SA 

USA USD 1.18 

FRA EIJR 
CRR GBF 
GBR GBP 
RUS IJSD 
LSA USD 
ITA EUR 
ESP EUR 

1.77 
1.36 
1.21 
1.02 
0.87 
0.77 
0.67 

7.67 

1.85 
1.25 
1.24 
1.15 
0.67 
0.65 
0.40 
0.28 

20.926.585 
17,926,272 
15,852,355 
13.775,466 

157.435.289 

37,952,171 
25,782,005 
25,416.016 
23.584.316 
13,848.050 
13.286,261 
8.247.861 
5,721.894 

Integrated Telecommunication Services 
Telenor AS.4 
France Telecom SA 
Telefunica SA 
Singapore Telecommunicar~ons Ltd 
Portugal Telecotn SGPS Si1 
Tekkom Austna AG 
BCF Inc 
KT Carl, ~ ADR 

NOR KQK 
F M  EUR 
ESP EUR 
SGP SGD 
PRT EI:R 
AVT ELR 
CAN CAD 
KOR 1JSD 

153,838.574 7.49 

0.24 
Internet Software 6r Services 
Check Point Software Technuluges Lrd 

IT Consulting k Services 
Accenturc Ltd , A 
Electrunic Data Systems Corp 

4,849,406 1SR LED 

18,970,247 
7,484,327 

0.92 
0.37 
1.29 

1.55 

us.4 LSD 
L S A  USD 

26,454,574 
Leisure Products 
Kintendo Co.. Ltd 

1-ife 6r Health Insurance 
Torchmark Corp. 

Movies & Entertainment 
Time Warner Inc. 
Viacom Inc., B 

31,896.472 JPN JPY 

22.719.700 1.11 

1.53 
1.06 

2.99 

134 
1.05 
0.96 
0.83 
0.60 

L S A  USD 

31,456,105 
21,693,393 

53.149,498 

27.410.896 
21,531,844 
19.774.556 
16,987.751 
12,407 862 

98.121.909 

IJSA USD 
USA LSD 

Multi-Line insurance 
Muenchener Rueckversichcmngs-(;csellschaft 
American International Group Inc. 
Aviva PLC 
Swss Reinsurance Co. 
AXA SA 

AG DEL EUR 
IJSA USD 
GBR GBP 
CHE CHF 
FR4 EUR 

4.78 
Networking Equipment 
Comcast COT.. A 
Avaya Inc. 

USA USD 
USA USD 

26.546,007 
13,786,287 

1.29 
0.77 

42,332.294 2.06 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Cur rency  - USD) 

Number of % uf 
share: UT Descripnon Countv Trailing Markt net 

face value code currency value asseis 

2.629,800 

20.100 
181.755 

Rh.t.900 
919.000 
401,560 
832.i00 

562.702 
1.201.903 

558.300 
977.393 
282.316 
646,565 
529,260 

1,220,000 
598.833 
687,300 

1.6217.600 

2,882,479 

2.000 

I,OY1.020 

187.827 

9.631.431 
3.106.32 

Oil & Gas Refining & Marketing 
Ccntnca FLC 

Packaged Foods 
Nestle SA 
Lnilewr PLC 

Paper Products 
UPWKymmcne OYJ 
Stura Ensu OYJ, R 
Inrernational Faper Co 
liorcke Skogindustrier '45.4 

Iiovaras AG 
Pfire: Inc 
Mcrck k Co.. Inc. 
GlaxoSmithKhne PLC 
Sanofi-.qwnris 
\Varson Pharmaceuticals Inc. 
Rristol-Myers Squibb Co. 

Publishing & Printing 
Reed Llsewr 
Wolters Kluwer NV 
Pcarsun PLC 

Real Estate Ownership, Management 65 Development 
Cheung Kong [Holdings) Ltd 

Restaurants 
Compass Group PLC 

Semiconductors 
jamsung Electronics Cu . Lrd. 

Trading Companies & Distributors 
Elcctrocompuncn:s PI .C 
Tyres & Rubber 
Cottipapie Genemle des Etablisscmenrs hlichelin. B 

Wireless Telecommunication Services 
Vodaftine Group PLC 
Turkcell llerisim Hizmetlcn AS 

TOTAL SHARES 

TOTAL TRANSFERAB1.E SECURITIES ADMITTED 
TO AN OFFlClAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

GBR 

CHE 
GBR 

FIN 
FIN 
USA 
NOR 

CHE 
USA 
USA 
GBR 
FRA 
USA 
USA 

NLD 
NZD 
GBR 

HKG 

GBR 

KOR 

GBR 

FRA 

GBR 
TUR 

GBF 

CHF 
GBP 

EUR 
EUR 
USD 
NOK 

CHF 
LSD 
I!SD 
GDP 
EUR 
LSD 
C'SD 

EUR 
EUR 
GBP 

HKD 

GBP 

KRW 

GBP 

ELR 

GRP 
TRY 

20,318.875 

7,667,172 
5.895,196 

I .OO 

0.37 
0 29 

1.3.562.368 0.66 

21.421.167 
17.387.968 
15,680.918 
12.026.987 

66,716,640 

31,781,965 
30,732.660 
27,788.400 
25.616.460 
22 963,396 
21.032.759 
16.703 446 

176,619.086 

23,347.232 
18,350,800 
11,644,722 

53,342.754 

21,223,999 

20.015.559 

1225,241 

5806.547 

26.399.194 

1.04 
0.85 
0 76 
0.59 

3.24 

1.55 
1.50 
1.35 
1.25 
1.12 
1.02 
0.81 

8.60 

1.14 
0.89 
0.57 

~ 

2.60 

1 03 

0 9H 

0 06 

0.28 

1.29 

32,458,064 
20.Y46.969 

1.58 
1.02 

53,405,033 2.60 

1.998.3SR.205 97.33 

1.998.348.205 97.33 

97.33 1.998.348.205 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - E U R )  

Numbcr of 1% of 
shares or Descnption Counrr) Trading Market net 

face value codc currency value assets 

TRANSFEWBLE SECURITIES ADMITTED TO AN OFFlClAL SfOCK EXC HANGF LISTlKG 
SHARES ~ ~ ~~~~ 

Aerospace & Defence 
BAE Systems PLC 

Air Freight 6r Couriers 
Dcutxhe Post AG 

Apparel Retail 
Chic0.s FAS lnc 

Application Software 
Microsoft COT. 
Oracle CUT. 

GBR 

DEL! 

USA 

USA 
USA 

1 ,9 10,700 

‘j81.200 

433,340 

636.550 
735,145 

251,180 
182 600 

1,550 100 
963,600 
320.000 

1,412 
3.357.000 
1,780.9 16 
1,440.0OO 

183,017 

1,165,340 
771,332 

679,519 

729,27r) 
232,100 

245.750 
21 1.035 

4,360,282 
474.724 

29 300 

552.500 
3,678,403 

983,100 
85.494 

199,Tl-t 
2,307,779 

GBP 

EUR 

USD 

USD 
USD 

EUR 
EUR 

GBP 
HKD 
USD 
JPY 
JPY 
EUR 
EUR 

1.15 11.483.143 

13.913.928 1 39 

7,793,332 0.78 

13860,743 
10,706,154 

1.38 
1.07 

4 566.897 2.45 

1.19 
1.09 

Automobile Manufacturers 
Bayensche Motoren Werke AG 
Peugeor 5.4 

DEU 
FRA 

11,971,239 
10.915.828 

22,887.067 2.28 

Banks 
Royal Bank of Scotland Group PLC 
HSBC Holdings PLC 
Bank ut Amena COT. 
hlitsubishi UFJ Financial Group Inc 
Shinsei Bank Ltd. 
Banca Intesa SpA 
UniCredito ltaliano SpA 

GBR 
GBR 
USA 
JPN 
JPN 
1TA 
ITA 

14.560.512 
12,973,639 
11,559,628 
11.521,139 
10.030.036 
9,848,465 
9.547.200 

1.45 
1.30 
1.15 
1.15 
1.00 
0.98 
0.95 

80.042.619 7.98 

Biotechnology 
Amgen lnc. 

Broadcasting 6r Cable TV 
Rrirish Sky Broadcasring Group PLC 
Mediascr SpA 

USA USD 7,476,733 0.75 

11,067,407 
5,904.546 

1.10 
0.59 

GUR GBP 
1T.4 EUR 

16.971.953 1.69 

Computer Storage 6r Peripherals 
Seagate Technology 

Consumer Electronics 
Thomson SA 
Sony CUT. 

10.930,345 1.09 USA USD 

10,304.712 
8 81  4.56 1 

1.03 
0.88 

FRA EUR 
JPN IPY 

19,119,273 1.91 

Consumer Finance 
Aiful Corp 
Promlse Co.. Ltd 

5.219.376 
4811.272 

0.52 
0.48 

1.00 

1.36 
1.05 
0.14 

10,030,648 

13.684,792 
10.543.620 

1.379.936 

Diversified Commercial Services 
Group 4 Securicor PLC 
Vedior KV 
USS Co., Ltd. 

GBR GBP 
NLD EUR 
JPN JPY 

2.55 25,608.348 

18.116,475 
0,219,390 

27.335.865 

Diversified Financial Services 
1NG Ciroep NV 
Old Mutual PLC 

1.81 
0.92 

K r n  EUR 
Z4F GRP 

2.73 

Electric Utilities 
National Grid FLC 
Elcctricite de France 

1 .OR 
0.68 

GBR GBP 
F M  EUR 

10.773,615 
6,863.458 

17,637.073 1.76 

General Merchandise Stores 
George Weston Ltd. 
William Morrison Supcmiarkcrs PLC 

11,092,639 
10.359,358 

1.11 
1.03 

CAN CAD 
GBR GBP 

2 1,45 1.997 2.14 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - E U R )  

Nunilxr of B ilf 
shares or Description County Trading Marktt net 

face value code currency value assets 

Health Care Equipment 
Bostun Scientific Corp. 

Hotels, Resorts & Cruiselines 
Caminl Corp. 

Industrial Machinery 
(;enera1 Electric Co. 
Siemens AG 
Tvco Inrernational Ltd. 
Koninklqke Fhilips Electronics KV 
Agfa kvaert  kV 
Hutchison Whattipoa 1 .rd. 
Smiths Croup FLC 

USA 

USA 

USA 
DEL 
USA 
N LD 
BEL 
HKC 
GBR 

L 54 

FRI 
GBR 
GBR 
ITA 
USA 
RUS 

USD 

USD 

USD 
EI!R 
USD 
EUR 
EUR 
HKD 
GRP 

USD 

EL‘R 
GBP 
GRP 
ELR 
USD 
USD 

EUR 
NOK 
EUR 
FUR 
EUR 
SGD 

USD 

LSD 

GBP 

USD 
CSD 
ELR 
USD 

ELR 
GBP 
EUR 
LSD 
CHF 

USD 

GBP 

CHF 

EVR 
ELR 
KOK 

7.254.027 

12.924.519 

0 . i 2  640.800 

378.664 

585.545 
144,031 
506.668 
383.849 
464.800 

1.1 52.000 
346.699 

347.374 

289.035 
1,824.800 

485.468 
511.200 
180,600 
338,558 

722,988 
Y88.119 
640.652 
$21,216 
885,300 

3,64 1 . O W  

375,200 

199,161 

1.694.100 

825.002 
406.200 
321.498 
616.317 

96.922 
1,167.500 

344.250 
209 320 
150.776 

$46.410 

2.132.503 

35,300 

64?.h13 
714,000 
869.i26 

1.29 

16 561,744 
15.274.488 
12,640,854 
12,114 274 
8 903,568 
8.353.003 
6 OY6 556 

1.65 
1.53 
1.26 
1.21 
0.89 
0.84 
0.61 

7.99 

1.09 

1.74 
1.63 
1 ..io 
1.37 
1.12 
1.04 

8.40 

80,055,487 

10,939.758 

17 417 249 
36.328.482 
15.013 141 
13,751 280 
11,241.130 
10,4133,941 

Insurance Brokers 
Aon Corp. 

Inte ated Oil 6r Gas 
Torf5.4, B 
BP PLC 
Ro>’al Durch Shell PLC. B 
Eni SpA 
Chevron CUT. 
Gazprorri OAO. ADR. Reg 5 

84.239.223 

1.47 
1.43 
1.06 
0.96 
0.90 
0.60 

Integrated Telecommunicdtion Sen7ices 
France Telccum SA 
Telenor AS.4 
Telefonica SA 
Tekkorn Ausrria IK 
Portugal Tclccom SGPS SA 
Singdpore Telecommunications Ltd. 

14.746.915 
14,325,782 
10.596.384 
9.642,496 
9,077,642 
5,972.699 

FM 
NOR 
ESP 
ALT 
PRT 
SGP 

64.341.918 

11,890,298 

9.899.456 

6.42 

IT Consulting & Services 
Acccnrure Ltd., A 

Life & Health Insurance 
Torchmark COT. 

Metal & Glass containers 
Rexam PLC 

Movies & Entertainment 
News Corp., A 
Viacorn Inc.. B 
Vivendi SA 
Time Warner Inc. 

USA 1 . l Y  

USA 0.98 

GBR 12.538.200 

12.929.137 
12,494.537 
10.259.001 
9.581,285 

1.25 

1.29 
1.25 
1.02 
0.96 

USA 
USA 
FR4 
USA 

$5,263.960 

13.1 52.315 
12.881.045 
11,019.$33 
10,831.0174 
10.204.444 

4.52 

Multi-Line Insurance 
Sluenchenc; Rueckversichcmngs-Gescllschafr AG 
Avlra P1.C 
Am SA 
American lnternatlonal Group Inc 
Swiss Reinsurance Co. 

1 3 1  
1.28 
1.10 
1.08 
1 .iJ2 

5.79 

DEL 
CRR 
FRA 
CSA 
CHE 

58,088.2S1 

9.222.42 I 
Networking Equipment 
Comcast Corp.. A 

Oil 6r Gas Refining & Marketing 
Ccntnca PLC 

Packaged Foods 
Kcstle SA 
Paper Products 
L P U K p m e n e  OYJ 
jtora Enso OYJ, R 
Korske Skogindustrier ASA 

USA 0 92 

12.294.020 1.23 GBR 

Y 949 189 0.99 CHF. 

11,796.418 
9.981.720 
9,281.328 

1.18 
0 90 
0 03 

3 10 

FIK 
FIk 
NOR 

31,059.4hh 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - EUR) 

Number of 
sharcs or Description 

face value 
Cuuntry Trading 

cude currency 

% of 
Market net 

value assets 

612,927 
667.500 
214,034 
672,100 
458.500 
282,196 

160.000 
243.487 

195.700 
450,088 

1,080,400 

9 76.000 

2.1 11,687 

898,977 
14,900 

647,518 

100,618 

6.660.325 
935.795 

1,803,000 

Pharmaceuticals 
Watson Pharmaceuticalj Inc. 
GlaxoSmithKline PLC 
Sanof-Aventis 
Pfizer Inc. 
Bristol-Myers Squibb Cu. 
Merck & Co.. Inc 
Novartis AG 
Takeda Pharmaceutlcal Co.. 1.d 

Propert & Casualty Insurance 
ACE L t l  
Progressive Corp 

Publishing & Printing 
Reed Elsevler KV 

Real Estate Ownership, Mnnagement & Development 
Cheung Kong (Holdings) Ltd 

Restaurants 
Compass Group PLC 

Semiconductors 
Infmeon Technologes AG 
Samsung Electronics Co ~ Lid 

Trading Companies 65 Distributors 
Electrocomponcnts PLC 

Tyres & Ruhber 
Cornpapie Gencrale des Erahlisst.ments Michelin. R 

Wireless Telecommunication Services 
Vodafone Group PLC 
Turkccll lletisim Hi;merlerl AS, ADR 
Advanced Info Scrrice Fuhlic Co., Ltd.. fgn 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

USA 
GBR 
mil 
1;SA 
USA 
USA 
CHE 
JPN 

BMU 
USA 

NLD 

HKG 

GBR 

DEU 
KOR 

GBR 

FRA 

CBR 
TUR 
THA 

USD 
GBP 
EUR 
USD 
USD 
USD 
CHF 
IR 

1;SD 
USD 

EUR 

HKD 

GBP 

EUR 
KRW 

GBP 

ECR 

GBP 
USD 
THB 

14,732,168 
12.926.323 
12,863,444 
12.698.092 
10,691.784 
10,383,746 
10,161,362 
7.641,082 

92.098,OOl 

9,040.317 
7,958,184 

16,998,501 

15,276,856 

9,444,237 

10.834.392 

11,012,468 
6.744.929 

1.47 
1.29 
1.28 
1.27 
1.07 
1.04 
1.01 
0.76 

9.19 

0.90 
0.80 

1.70 

1.52 

0.94 

1.08 

1.10 
0.67 

17.776.997 1.77 

2.546.308 0.25 

10,449,179 1.04 

16.584.432 
11.512,478 
3.337.736 

1.66 
1.15 
0.33 

31.434.646 3.14 

984,004,931 

984.004,531 

98.16 

98 16 

984.004.931 98.16 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Balanced Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

~ 

Lumber of 
shares or Dcscnption 

face value 

% of 
Country Trading Market ner 

code currency value assets 

TR4KSFERARI.E SECI!RITIES ADMITTED TO AN OFFICIAL STOCK EXCHAIiGE LlSTlNG 
SHARES 
Aerospace & Defence 
BAE Systems PLC 

Air Freight & Couriers 
DeuLsLhe Posr .AG 

Application Software 
Microsoh Corp. 
Oracle C o p  
Cadence Design Systems Inc. 

GRR 

DEL 

USA 
USA 
USA 

DEE 
FRA 
USA 

GBR 
ITA 
GBR 
JPN 
SWE 
KOR 

USA 

GBR 
1TA 
USA 

JPN 

JPN 

NLD 

NLD 
U F  
KOR 
USA 
GBR 
CHE 

GBR 

W F  
USA 

GBP 

EUR 

USD 
USD 
USD 

EUR 
EUR 
LSD 

GBP 
EUR 
HKD 

SEK 
KRW 

JPY 

LSD 

GBP 
EUR 
LSD 

JPY 

JPY 

ECR 

ELR 
GBP 

KRW 
USD 
GBP 
CHF 

GBP 

WR 
CSD 

USD 

USD 

USD 

2,967.623 0.26 364.830 

351.022 

443.819 
52T.188 
295,200 

192,900 
115.!)00 
117,100 

1.369.262 
1.583.323 

677.773 
811 

468.040 
+.do7 

153.529 

887.1 BO 
9+?.173 
296.280 

193.10C 

199.700 

403.687 

277.170 
2.067.287 

811,300 
73.080 

358,130 
72.480 

221.283 

770,313 
78,189 

234.794 

466,718 

130,-t00 

11,373,251 1.01 

1.16 
0.92 
0.57 

13.079.3'6 
10,390 8T5 
6.482.592 

29.932,813 

12,442.637 
9.377.031 
6.980.331 

2.63 

Automobile Manufacturers 
Bayendie \lotoren Wcrke AG 
Peugeor SA 
Harley-Davldsun Inc. 

1.10 
0.83 
0.62 

28.800.002 2.55 

17.407.229 
14 208,120 
12.352.1-t4 
8 955 869 
7.333.139 
4,372,062 

61,650 563 

8.488.618 

11.403.314 
9.792.254 
6.847.031 

Banks 
Royal Bank of Scotland Group PLC. 
I:mCredito ltaliano SpA 
HSBC Holdings PLC 
Mitshishi UFJ Financial Croup Inc 
Nordt~r Bank AB 
Kookmin Bank 

153 
1 2 6  
I 09 
0 79 
0 65 
0 39 

5.72 

Biotechnology 
Arngen lnc 

Broadcasting & table TV 
Rrirish Sky  Broadcasling Group PLC 
MediaseL S p h  
'The DIRECX Group Inc. 

0.75 

1.01 
0.87 
0 60 

28.042.599 2.48 

4.076.651 0.36 
Commodity Chemicals 
UOK Corp. 

Consumer Electronics 
Fujitilm 1.Ioldings Corp 

Diversified Commercial Services 
Vediur NV 
Diversified Financial Services 
IKG Grocp Iiiv 
Old \h tua l  PLC 
\lacquarie Korea I:ifrastmc;ure Fund 
Morgan Stanley 
Amvcscap P1.C 
URS A(; 

8.934 652 0 79 

12.164.492 1.08 

12.300.216 
7.012.450 
6.550.815 
6.129.950 
4,649.Y34 
4,366,658 

1 .0Y 
0.62 
0.58 
0.54 
0.41 
0 3Y 

41.010,073 3.63 

3.281995 

7,741.206 
4,972,820 

0.29 
Electric Utilities 
Iiational Grid PLC 

General Merchandise Stores 
JD Group Lid. 
Target Curp. 

0.68 
0.44 

12,714.026 1.12 

8,466,672 0 75 
Health Care Distributors 6r Services 
Omnicarc Inc. 

Health Care Equipment 
Boston Scimahc Corp 

Hotels, Resorts & Cruiselines 
Carnival h r p  

USA 

USA 

USA 

7,159.374 0 6.3 

0.60 6.798,538 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Balanced Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Number of 
shares or Descnprion 

face value 

9h of 
Count?- Trading Marker net 

code currency value assets 

Industrial Machinery 
Siemens AG 
Tyco International Ltd 
Ceneral Elecrric Co 
Agta Cevaert NV 
Smiths Group PLC 
Koninklykc Philips Elecrronics h'V 

110,300 
388.461 
320,434 
218,100 
144.275 
52.580 

156.700 
76,600 

1,152,582 
170.319 
268,451 
170.5 10 

5,477 000 
404,852 
435,374 
283,928 
169,470 
93,190 

58,410 

98.100 

305,747 
527.700 
201.694 

214.557 
225.574 
560.700 

39,200 
74.870 

146.S00 

1.498.200 
689,328 

21 190 

435,810 
313.420 
377 584 

412,121 
372,583 
115,917 
113,100 
146,700 
214,870 

1 

DEI: 
USA 
USA 
BEL 
GBR 
KLD 

USA 
USA 

GBR 
FRA 
GBR 
ITA 

EUR 15.831.145 
13,126,097 USD 

1.40 
1.16 
1.09 
0.50 
0.30 
0.20 

USD 12,266 214 

GBP 3.433.785 
EI!R 2,245,865 

EUR 5,655.582 

52.558.488 4.65 

Insurance Brokers 
Willis Group Holdings Lrd 
Aon COT. 

6,904,202 USD 
USD 3,263.926 

0.61 
0.29 

0.90 

1.24 
1.23 
0.99 
0.55 

10.168.128 

GBP 13,958,171 
EUR 13390,516 

11,235.752 GBF 
EUR 6,207,665 

45,292,104 

Integrated Oil 67 Gas 
BF PLC 
Total SA. B 
Royal Dutch Shell PLC. R 
Eni SpA 

4 01 

1 08 
0 99 
0 86 
0 63 
0 35 
0 34 

4 25 

0 12 

0 58 

1 1 3  
0 99 
0 71 

2 89 

1.33 
0 Rh 
0 74 
0 64 
0 61 

Integrated Telecommunication Services 
Singapore Telecomniunicailons Lrd. 
France Telecum SA 
Telefonica SA 
Telekom Austria AG 
KT Carp.. ADR 
ATdrT Inc. 

SGP 
FRA 
ESP 
AUT 
KOR 
1JSA 

SGD 
EUR 
EUR 

12,159,587 
11.177.704 
9.745.949 
7,108 961 
3.975.766 
3.867 385 

EUR 
CSD 
USD 

48.035.352 

1.332.332 

6.572.700 

Internet Software & Senices 
Check Point Software Technologies Ltd. 

Life 6r Health Insurance 
Torchmark CUT. 

Movies 6r Entertainment 
Viacom Inc., B 
News Corp.. A 
Vivendi SA 

ISR USD 

CSD 

USA 
USA 
FRA 

USD 
CSD 
EUR 

12,728.248 
1 1,192.5 17 
8,710,557 

32,631,322 

Multi-Line Insurance 
American lnternarional Group Inc 
AXA SA 
Aviva PLC 
Mucnchener Rueck\Trsicherurigs-Gesellschafr AG 
Swiss Reinsurance Co. 

[!SA 
FRA 
GBR 
DEU 
CHF 

USD 
FUR 

15,025.427 
9.772,392 
8,372.418 
7.199.330 
6.857.899 

GBP 
EUR 
CHF 

47.227,466 4.18 

Office Services 6r Supplies 
Pitney Bowes Inc. 0.61 6.859.130 L!SA USD 

Oil & Gas Refining & Marketing 
Centrica P1.C 
Bharai Petroleum Corp., Ltcl. 

1.04 
0.51 

GUR GRP 
IND IKR 

11.689,615 
5,784.231 

17,473,816 1.55 

Packaged Foods 
Yestle SA 

Paper Products 
Stora Enso OYJ R 
UPM-Kynmene OYJ 
Norske Skogindustrier ASA 

CHE CHF 0.72 

0.73 
0.69 
0.48 

1.90 

0.93 
0.86 
0.83 
0.65 
0.65 
0.60 
0.00 

8.082.933 

FIK EUR 
FIN EUR 

KOR NOK 

8,245,756 
7.762,542 
5.453,401 

2 1,461.699 

10,537.934 
9.765.016 
9,428,612 
7,310,105 
7,305,660 
6,781.297 

9 

Pharmaceuticals 
Pfizer Inc. 
GlaxoSmithKline PLC 
Sanofi-Aventis 
Takeda Phamaceuiical Lo., Ltd 
Merck & Co., Inc. 
Brisrol-Myers Squibb Co. 
Mylan Labormries Inc. 

USA USD 
CBR GBP 
FRA EUR 
IPN IPY 
USA USD 
USA USD 
USA USD 

5 1,128,633 4.52 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Balanced Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Numher of 
shares or Descnprion 

face talue 

9b of 
Country Trading Marker net 

code currency value a55ers 

Property & Casualty Insurance 
ACE Ltd. 
XL Capiral Lrd., .4 

90,790 
58,750 

BMU 
BML 

HKG 

GBR 

KOR 

GBR 

FR4 

GBR 
EGY 
THA 
KOR 

USD 
USD 

HKD 

GBP 

KRW 

FBP 

EUR 

GRP 
EGP 
THB 
KRW 

JPY 
PLIi 
SEK 
PLY 
EUR 
EUR 
EL'R 
EUR 
EUR 
EUR 
EUR 

SEK 
JPY 
JF"i 
EUR 
EUR 
EUR 
EUR 
ELR 
AUD 

JPY 

PLY 
KRW 
MXN 
MXN 
KZD 
MYR 
SKK 
MYR 

5,663,687 
4 952 037 

10,h15,724 

7 962 451 

0 50 
0.34 

0.94 

Real Estate Ownership, Management &I Development 
Cheung Kong (Holdings) Ltd. 

Restaurants 
Compass Group PLC 

Semiconductors 
Samsung Elecrronics Co.. Ltd 

Trading Companies & Distributors 
Elecrrocomponents PLC 

Tyres &x Rubber 
Cumpagme Gcnerale des E:ahIij.sements Michelin. B 

Wireless Telecommunication Services 
Vodafone Group PLC 
Egyptian Mobile Services 
Advanced Info Semcc Puhlic L o .  Ltd., fgn, 
SK Tclecom Co.. Ltd. 

608,000 

1,023.260 

20,522 

1,424.697 

63.200 

3.1 81.207 
241,807 

2.152.200 
7.080 

0.70 
~ 

7.105.383 0.63 

12,572.196 1.11 

7,582,319 0.67 

8.882,797 0.79 

10.720.7L73 
7.603.593 
5.392.188 
1,632,255. 

0.95 
0.67 
0 48 
0 14 

25,348,739 

707,715,885 

2.24 

62.63 TOTAL SHARES 

BONDS 
Government Bonds 
European Investment Rank. FRN. 0.205%, 09Rl i l l  * 
Govemmtn: of Poland. h.OOS, 03/24/09 
Guvemmenr of Sweden. 5.00%, 01/28/09 
Government of Poland. 6 . 2 5 5 .  10/24/15 
C;ovemment of France. +.OO'b. 10/25/09 
Govemmenr of Mexico. 7.50%. 03/08/10 
Govcmmenr of Belgium. 7.505, 07/29/08 
Gowmmmr of the Philippines. 9.125%. 02/22/10 
Government of France. 5.00%. 04/25/12 
Governmenr of the Netherlands. 5.00%. 07/15/12 
Government of Spain. 5.17%. 07/30/09 

1.510 000.000 
23,260.000 
x), 300 do0 

7,000.000 
1 938 000 

830.d00 
781.500 
720.000 
680.000 
450.000 
420.000 

JPN 
POL 
S\VE 
POL 
FR;\ 
MEX 
BEL 
PI-IL 
FRA 
XLD 
ESP 

12,263,522 8.368.891 

5,961.3:6 
2.948.861 
2.594.239 
1,197.798 
1,090.335 
1,068,239 

938.162 
62 1,180 
5T5.578 

37.728.081 

10.378.405 
7 .Y 06,640 
3,827.816 
1.689.043 
1,135,852 

771.477 
764.830 
595.431 
170.090 

27,239,584 

64,967,665 

772.743,550 

1.09 
0.75 
0.53 
0.26 
0.23 
0.11 
0.10 
0.09 
0.08 
0.05 
0.05 

3.34 

Securi[ies Maturing Within One Year 
Government of Sweden. 8.00%. 08/15/07 
FKMA, 2.1258, 10/09/07 
European Investrrient Rank. 2 125%, 09/20/07 
Govemmenr of Gcnnany. 6.00%. 07/04/07 
Government of Italy, 5.00%. 09/01/08 
French Treasurl; Sore. 4.75%. 07/12/07 
Government of Spain. 6.00%. 01/31/08 
Government uf Spain. 4 25%. 10/31/07 
Queensland Treasu? Corp . 8.00%. 09/14/07 

s\vE 
USA 
JPN 
DEL 
1TA 
FIU 
ESP 
ESP 
AUS 

70 655,000 
970.000.000 
470,000 000 

1,238.000 
835.000 
570,000 
560 000 
440 000 
200.0170 

0.92 
0 i o  
0 34 
0 15 
0 10 
0 07 
0 07 
0 05 
0 01 

2 $1 

5 75 

68.38 

TOTAL BONDS 

TOTAL TWNSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRAYSFERIRLE SECURITIES DEALT IN OX AXOTHER 
BONDS 
Covorate Bonds 
K t b '  Bankengtuppe. FRN. 0.2325%, 08/08/11 + 

Government Bonds 
Government of Poland. 5,75%. 09/23/22 
Korea Treasury \ore. 4 25%. I)9//10/08 
Government of Mexico, 10.00%. 12/05/24 
Inter-Amencan Development Bank, 7.50%. 12/05/24 
Governmeni of Yea Zealand. 7.00%. 07/15/09 
Government of >[alapia. 4.3175%. 02/27/09 
Guverrimenr of Slovakia. $.8C%, 04/14/09 
Government ot Malavsia. 6.47%. 07/01/08 

REGUUTED MARKET 

2 .(100,000.000 DEU 23,560,372 2.08 

20,310.673 
12,257,336 
8.502.583 
8 351 482 
6,160.163 
5.504 784 
5,121.491 
4.416.268 

1.80 
1.09 
0 75 
0.74 
0.53 
0.49 

POL 
KOR 
ME?: 
SP 

WL 
M Y  s 
sss 
MYS 

56,000.000 
11,458.;30.000 

752,000 
~2.000.000 

8.038.000 
18.700,000 

12 6.300.1700 
14.790.000 

4.100,0@0.@~70 
2.420.000 

25.800.000 

0 45 
0.39 

Korea Treasur)- Note: -4.30%. 09/09\08 
Government of Singapore. 5.62596, 07/01/08 
Governmenr of 5lovakla. 5.3096. 05/12/19 
Government of Malavsia, 7.00%. 03/15/09 
Govcmmenr of Indonesia. 12.90?6, 06/15/21 
Government of Indonesia. 14.279%. 12/15/13 
Bank of Thailand Bond. 5.5&< 08/10/08 

3,380,000 
5.150,000,000 
L.481.000,@00 

11.100.000 

KOR KRW 3.397:972 0.39 
SCP SGD 1,630.923 0.14 

0.10 55s SKK 
MYS MYR 1.038.524 0.09 
IDK IDR 713.354 0.06 
IDIi IDR 34h.818 0.03 
THA THB 320.401 0.03 

1,086,442 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Balanced Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Number of 
shares or Description 

face value 
Count?- Trading 

code currency 
Market 

value 

16 of 
net 

a~sers 

144.000 
3,300,000 

600.000 

371,200,000 
22.050.000 

9 500.000,000 
59,62 5.000 
8.71 1,000 

44,355.000 
25.200,000 
42,800,000 
24,400,000 
23.380.000 
22,460.000 
26,375,000 

4,200.000.000 
26,000,000 
13,700,000 
25.900 000 
11,3X,O00 
4 154.000 
5,900,000 
7.000.000 
5,085.000 
7,750.000 
4,700,000 
3,130,000 
3,000,000 
4.985.000 
1,900 000 
1,000,000 

900.000 
1.150.000 

250,000 
575,000 
550.000 

2.150,000 

Government Bonds (continued) 
Government of Canada. 6.00%. 06/01/11 
Government of Slovakia, 4 YO%, 02/11/14 
Egypt Treasury Bill. 0.0096, 07/01/08 

Securities Maturing Within One Year 
Government of Sweden. 6.50%. 05/05/08 
Government of Canada. 4.5076, 09/01/07 
Korea Treasury Eu’ote. 3.75%. 09/10/07 
Egypt Treasury Bill, 0.00%. 11/06/07 
New South Wales Treasury COT., 8.00%. 03/01/08 
Koway Treasury Bill, 0.00%. 12/19/07 
Govemmcnr of Malaysia. 3.569% 02/14/08 
Nom-egan Treasury Bill, 0.00%. 09/19/07 
Bank Negara Monetary Note. 3.546%. 01/11/08 
Gownimenr of Malaysia, 3.17%. 05/17/08 
Bank Ktgara TTCaSUT Bill. 0.00%. 12/21/07 
Egypt Treasury Bill, 0.00%. 10/23/07 
Korea Treasury Kotc. 4.75%. 03/12/08 
Eg I Treasuq- Bill. 0.00%. 01/08/08 
Ban1 Ktgara Monetar). Note. 0.0096, 12/06/07 
Swedish Treasuq- Bill, 0.00%. 09/19/07 
Bank Ncgara Monetary Nore Treasux Bill. 0.00%. 02/28/08 
Gowmment of Singapore. 2.625%. i0/01/07 
Government of Poland, 5 75%. 06/24/08 
Government of Malaysia, 8.6096, 12/01/07 
Bank Negara Treasury Bill. 0.00%. 12/13/07 
Egypt Treasury Bill. 0.00%. 1 1/20/0T 
Malaysia Treasury Rill, 0.00%, 05/09/08 
Malaysia Treasury Bill, 0.0016, 11/01/07 
Malaysia TreasuT Bill. 0.00%. 06/06/08 
Swedish TreasuT Bill. 0.00%. 12/19/07 
Malaysia Treasury Bill, 0 00%. 02/29/08 
Malavsia Treasury Bill, 0.00%. 03/28/08 
Ma&sia Treasury Bill. 0.00%. 01/04/08 
Egypt Treasury Rill. 0.00%, 07/31/07 
Government of Singapore. 1.5036, 04/01/08 
Egypt Treasury Rill, 0.00%. 08/28/07 
Empt Treasuv Bill, 0 00%. 09/25/07 
Bank of Thailand Bond, 5.3758. 04/07/08 

TOTAL BONDS 
TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

+ Floating Raw art indicated as at June 30, 2007 

C4N 
555 
EGY 

CAD 
SKK 
EGP 

80.542.602 

SWT 
CAK 
KOR 
EGY 
AI!S 
NOR 
MYS 
NOR 
MY s 
MY5 
MYS 
EGY 
KOR 
EGY 
M Y  s 
WT 
hZyS 
SGP 
POL 
41YS 
MY5 
EGY 
MY5 
MYS 
VYS 
SWE 
MYS 
MY5 
MYS 
FGY 
SGP 
EGY 
ECX 
THA 

SEK 
CAD 
KRW 
EGP 
AUD 
KOK 
MYR 
NOK 
MYR 
MYR 
MYR 
EGP 

KRW 
EGP 
MYR 
SEK 
hlyR 
SGD 
PLN 
MYR 
MYR 
EGP 
MKR 
MYR 
MYR 
SEK 
MYR 
MYR 
MYR 
EGP 
SGD 
EGP 
EGP 
THB 

55.412.753 
20,695,925 
10,234,031 
10.231,304 
7,460,290 
7,359.918 
7.308,547 
7.186,788 
7,074,410 
6,759,376 
6,397,232 
4,538,075 
4,528,658 
4,405,270 
3 907,809 
3,758,152 
3,214.248 
2,714 951 
2,131,620 
2.07 1.632 
1449,471 
1,326,179 
1,321,504 

895,842 
841.369 
7 16,649 
537.656 
282,263 
256,049 
201.010 
162,354 
99,990 
95.145 
63,301 

185,650,771 

289.762.745 

289 ~ 762,745 

1,062,506 295 

0.01 
0.01 
0.01 

7.13 

4 90 

0 91 
0 90 
0 66 
0 69 
0 65 
0 64 
0 63 
0 60 
0 57 
0 40 
0 40 
0 39 
0 35 
0 33 
0 28 
0 24 
0 19 
0 18 
0 13 
0 12 
0 12 
0 08 
0 07 
0 06 
0 09 
0 02 
0 02 
0 02 
0 01 
0 01 
0 01 
0 01 

16 43 

25 64 

i 83 

27 64 

94 02 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Kutnber of % of 
shares or Descnprion Country Trading Market ner 

face value code currencv value assets 

32.Y 0.000.0r70 
674.933 000 
689,800.000 

13.940 000 
13 960,000 
11 +00,0CO 
17 500,000 
8.100.000 
6,980 000 
4,83C 000 
4,100 000 
4 356,000 
3 200,000 
2,800 000 
2.3%) 000 
2,LOC 000 
2,000.000 
1,820.000 
1 780,000 
1 295 000 

830 000 
800 000 
720.000 

2.463.1 00.000 
75,010,000 

2 610.000.000 
21 000 300 

180,900.000 
700 000 

662.+50.000 
19,850.000 

lYl.546,740.000 
346.760 

224,093.000 
1.750,000.000 

245,810 
162.895.000 

93.780 
7.389.000 

990,000.000,000 
228.760,000 

511.250.000.000 
114.000 

149.550.000 
143,905,000 

419 130.000.03130 
383,525.000.300 
373,200.000.0017 
326.065.1700.000 

39,965.000 
1$3.295.@00 
995.700 000 
265.225.000 
905,200.000 

28,525.0017.000 
45.350.000 

36 100 
37,690 000 

199,579.000.000 
634.000.000 
81,460.000 

163.550.000.000 
133 .000.000 

TR4KSFERAFi.E SECIIRITIES ADMITTED TO AN OFFICIAL STOCK EXCtLqKGE LISTING 
BONDS 
Government Bonds 
European lnvesimenr Rank. FRN. 0.5259, 0 9 L i l / l l  T 

Govemmenr of Poland. 6.00% 05/24/09 
Government of Sweden. 5.00?& 01/28/09 
Government of the Philippines. 9 123%. 02/22/10 
Government of h s t n a .  4.65?0, 01/15/18 
Government of France, 4.25%. 04/23/19 
Inter-American De\& ment Bank. 6.00%. 12/15:17 
Govcmmenr of Finlang, 4.25Y. 07/04/15 
Government of Finland, 5.00% 04/25/09 
Government of the Hellenic Republic. 6.50%. 10/22/19 
Government of Mexico. i .50%. 03/08/10 
Government of the Netherlands. 3.7396. 07/15/09 
Government of Ireland. 3.60%. 04/18/16 
Governmenr of rhe Ketherlands, 5.00%. 07/13/32 
Government of Spain, 5.00%. 07/30/12 
Government of the Hellenic Republic. 6.00% 05/19/10 
Gowmment of Ireland, 5,0096. 04/18/13 
Governmenr of France. 5 00%. 04/25/12 
Government of Germany, 3.75%. 01/04/09 
Governmenr of Belgium. 7.508. 07/29/08 
Government of France. 4.75%. 10/23/12 
Government of the Hellenic Repuhlic, 4.b0%. 05i20/13 
Govemmcnr o[ the Netherlands, 4.25%, 07/15/13 

Securities hlaturing Within One Year 
Government of Sweden, 8.00%. 08/15/07 
Queensland Treasury Corp.. 8.00%. 09/14/07 
KtW Bankenpppc, 8.23%. 09120107 
Govemmenr of Finland, 5 00%, 07/04/07 
Government of Slovakia. 4.95%. 03/07/08 
Government of Spain, 4.25%, 10/31/07 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

JPN 
POL 
SWE 
PHL 
AUT 
FRA 
KZL 
FIN 
FIK 
GRC 
MEX 
NLD 
IRL 

KLD 
ESP 
GRC 
IRL 
FR\ 
DEL 
BEL 
FR4 
GRC 
NLD 

SWE 
AL-S 
DEU 
FIY 
555 
ESP 

fMKSFERARI E SECI!RITIES DEALT IK OK ASOTHER REGLUTED MARKET 
BONDS 
Corporate Bonds 
KfiV Rmkengrqpe. FRY, 0 2325%, 08/08/11 + DEI: 

Government Bonds 
Government of Poland, j , i 5 B ,  09/23/22 
Guvemrnenr of Mexlco. 10.00%. 12/05/24 
Korea TreasJy- Yore, 4.25%. 09/10/08 
Sota Do TEsouro Kacional, 9 7618%. 01/01/12 
Government of Argentina. FRN, 5.475%. 08/03/12 + 
Inter-Aniencan Development Bank. 7.50%. 12/05/24 
Nora Do Tesouro Nacional. 9.7618%. 01/01/17 
Government of Iraq. Reg 5, 5,8076. 01/15/28 
Uota Do Tesouro Kaciunal. Index Linked. 6.00%, 05/15/43 
Govemmcnr of Mexico. 8.00%, 12/17/15 
Government of Indonesia, 10.23%, 07/15/27 
Gowrnment of !Jalaysia. 6.45%. 07/01/08 
Governmenr of Indonesia. 11 0096, 09/15/25 
Uota Do Tesouro Kaciond 9.7618%. 01/01/14 
Guvcmnrent of Peru. 7.81%, 08/12RO 
Gowmment of Pem, 8.6090, 08/12/17 
Governmenr of Indonesia. 11 50%;. 09/15/19 
Government ut Indonesia. 14 27%. 06/15/13 
Governmen: of Indonesia. 11.00%, 11/15/20 
Governmen; of Indonesia, 14.275%. 12/1S/13 
Government of Peru, 7.35%. 07/21/25 
Govemmenr of Malaysia. 4.305'%, 02/27/09 
Government of Slovakm 5.30%, 05/12/19 
Government of Argentina, FRS. 0.00%. 12/15/35 7 

Gmemmm: of Slovakia. 3.80%. 04/14/09 
Kore;) Treasuv Note. 4 50% 09/09/08 
Governmen; of Singapore, 5.625%. 07/01/08 
Kora Do Tesouro Nauonal. Index Linked, 6.00%, 05/15/19 
Govemnienr of New Zealand, 6.50%, 04/15/13 
Government of Intlotiesia. 12.80%. 06/15/21 
Govemrncnr of Slovakia. 4.908. 02/11/14 
Government of Malaysia, 7 0074, 03/15/09 
Govemmenr of Indonesia. 12.90%. 06/15/22 
E 2 p t  Treasury BIII. 0.008, 07/01/08 

POL 
MEX 
KOR 
BRA 
ARG 

BR4 

BRA 
MEX 
ID3 
MYS 
IDN 
BRA 
PER 
PER 
IDN 
IDN 
IDK 
IDK 
PER 
hlYS 
SSS 
ARG 
55s 
KOR 
SGP 
BRA 
NZL 
IDK 
sss 
MYS 
IDN 
EGY 

Sp 

IQ 

JPY 
PLK 
SEK 
FUR 
EUR 
EtlR 
NZD 
EUR 
EUR 
ELR 
EUR 
ELR 
EUR 
EUR 
EUR 
ELR 
ELR 
EIlR 
ECR 
EUR 
EUR 
EUR 
ELR 

267.655.505 
245,739.776 
102.037.601 
20.682.286 
18,916,891 
14.873.092 
12,101.508 
10,727,327 
9.532.224 
7,539.792 
5.916.834 
5,813.464 
4.325,921 
3,865,121 
3,226,320 
3,088.534 
2.763.697 
2,510,961 
2,384.528 
1,80T.918 
1,133.1 88 
1.07Y.136 

958.756 

SEK 
IiUD 
1SK 
ECR 
SKK 
EUR 

JPY 

PLY 
MXK 
KRW 
BRL 
USD 
MXIi 
BRL 
USD 
BRL 

MXK 
IDR 
MY R 
IDR 
BRL 
PEN 
PEN 
IDR 
IDR 
IDR 
IDR 
LSD 
1n-R 
SKK 
USD 
SKK 
KRW 
SGD 
BRL 
NZD 
IDR 
5KK 
MYR 
IDR 
EGP 

746,680,380 

3.85 
3.56 
1.38 
0.30 
0.27 
0.21 
0.17 
0.19 
0 14 
0.11 
0.09 
0.08 
0.06 
0.06 
0.05 
0.04 
0.04 
0.04 
0.03 
0.03 
0.02 
0.02 
0.01 

10.81 

361,801.006 
63,792.218 
41.370.429 
28,421.399 
7.303947 

947.276 

5.24 
0.92 
0.60 
0.31 
0.11 
0.01 

503,636,275 

1,250,316.655 

1.250.316.655 

53.945.12 7 

240.264.377 
224.436.520 
203,899,751 
175.481.203 
159,918,367 
138,859,711 
122.702.552 
99,773.187 
80,381,720 
69.725.420 
68,449,853 
68.307.338 
63.319.182 
57,351.68.3 
54.786,292 
54.554.040 
53,928.258 
52.9S4.908 
46.163.039 
45.580329 
44,584.954 
42,170,475 
41,929.064 
39,120.687 
36.706.047 
30.598.089 
30.562.959 
30.218.615 
28,333,855 
27,644,765 
25.752.827 
25.029,042 
22.808.969 
21,735.459 

7.29 

18.10 

18.10 

0 78 

3.48 
3.25 
2.97 
2.54 
2.31 
2.30 
1.78 
1 .+4 
1.17 
1.01 
0.99 
0.99 
0.32 

0.79 
0 T9 
0.78 
0.77 
0.67 
0.66 
0.65 
0.61 
0.61 
0.57 
0.53 
0.44 
0.44 
0.44 
0.41 
0.40 
0.37 
0.36 
0.33 
0.31 

0.a3 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - u s D >  

Kumber of 
shares or Descnption Counrry Trading Marker 

face value code currency value 

% of 
net 

aaers 

101.450 000 000 
92,300 000 000 

6,400,000 
76 495,000.000 

6,050 000 
113,500,000 
94 000,000 

127 100.000 
32,000,000,000 
24 640.000,000 
24,750,000.000 

60.000,OOO 
6 500.000 

23.000.000 
1 850,000.000 

137,350,000,000 
820,280,000 
765,220,000 

114,820,000 000 
395330,000 
385 950.000 
351,590,000 
114,755,000 
972.800,000 
276 760 000 
268.1 10,000 
323.000 000 
85.Y70.000 

189.460,OOO 
55,000,000 

167,200,000 
131,570 000 
222,800,000 
10 1,030,000 
162.625.000 
138.700.000 
129,475,000 
70,080.000 
64.205.000 
92,900,000 
93.000 000 
91.300,000 
16 500.000 
88,400.000 
76,000.000 
65.000 000 
38,490.000 
49,000,000 
47,000,000 
26.979 000 
40,625,000 
22 500,000 

197,950,000 
30,000,000 

5.470 000 
1,500,000,000 

9,000,000 
10,450.000 
10 000,000 
9 750.000 
1,693,000 
4,800.000 
4.400 000 

75,000 

Government Bonds (continued) 
Province of Maniroba, 6.375%. 09/01/15 
Government of Argentina, FRN, O.OO%, 12/15/35 + 
Government of Indonesia, 12.00%. 09/15/26 
Govemmenr of Indonesia, 10 75%. 05/15/16 
Government of Indonesia. 10.00%, 10/15/11 
Govemmenr of Indonesia. 1 1.00'lb. 10/13/14 
Government of Germany, 6.25%, 01/04/24 
Government of Indonesia. 9.75%. 03/15/37 
Government of Indonesia. 1 0.00%, 07/15/17 
Government of Austria, 6.25%. 07/15/27 
Government of Indonesia. 11.75%. 08/15/23 
Govemmenr of France, 6.00%. 10/25/25 
Government of Slovakia, 5.00%. Ol/zU13 
Government of Slovakia, 7.50%. 03/13/12 
Bank of Thalland Bond. 5.50%. 08/10/08 
Government of Indonesia, 10.258. 0711 5/22 
Government of Indonesia. 13.1596, 01/15/12 
Government of Indonesia, 9.50%. 06/15/15 
Government of Slovakia. 8.50%. 08/17/10 
Government of Malaysia. 3.917%. 09/30/08 
Government of Slovakia, 4 90%. 02/05/10 
Government of Indonesia. 15.009;. 07/15/18 

Securities Maturing Within One Year 
Government of Sweden, 6.508, 05/05/08 
Government of Canada, 4.50%. 09/01/07 
Norwegian Treasury Bill, 0.00%. 09/19/07 
Korea Treasury Nore. 3.75%. 09/10/07 
Noway Treasury Bill, 0 00%. 03/19/08 
Noway Treasury Bill. 0.00%, 12/19/07 
Korea Treasury Note, 4.7576, 03/12/08 
Bank Negara Monetary Note TreasuT Rill. 0.00%. 02/28/08 
Gorernnient of Malaysia, 3.17%. 05/15/08 
Government of Malaysia. 3 569%, 02/14/08 
New South Wales Treasury CUT. ,  8 00%. 03/01/08 
Swedish Treasury Bill, 0.0016. 12/19/07 
Bank Negara Treasuv Bill. 0.006, 12/21/07 
Government of Malaysia. 3.137%. 12/17/07 
Eg)p  Crnificate of Deposir. 0 00%. 09/12/07 
Government of Singapore, 2 625%. 10/01/07 
Bank Negara Monetary Note. 3.546%, 01/11/08 
Government of Canada, 2.7S'L. 12/Cl/OT 
Bank Negara Monetav Kore, 0.00%. 12/06/07 
Governmenr of Mala).sia. 8.6096, 12/01/07 
Egypt Treasury Bill, 0 008, 06/2+/08 
Malaysia Treasuy Bill, 0 00%. 03/13/08 
E g y p ~  Trcasur). Bill. 0.00%. 01/08/08 
Egypt Treasury Bill, 0.00%. 11/20/07 
Empt Treasury Bill, 0.00%. 04/01/08 
Government of Malaysia. 7.60%, 03/15/08 
Bank Negara Treasury Bill, 0.00%. 12/13/07 
Egypr Treasury Bill, 0.00%. 11/13/07 
Egypt Treasury Bill, 0.00%. 01/01/08 
Egypr Treasuv Bill. 0.00%. 11/06/07 
Province of Ontario. 6.125%, 0Y/12/07 
Egypt Treasury Bill, 0.00%. 07/31/07 
Nunvegan Treasuy Bill. 0.00%. 06/18/08 
Egypt Treasury Bill. 0 00%. 10/09/07 
Malaysia Treasury Bill, 0 00%. 11/01/07 
Egypt Treasury Bill, 0.00%, 02/12/08 
Eglpr  Treasuq- Bill, 0.0076, 01/22/08 
Malaysia Treasur). Bill. 0.00%, 06/06/08 
Egypt TreasuT Rill, 0.00%, 10/23/07 
Malaysia Treasur). Bill. 0.0096, 05/09/08 
Bank of Thailand Bond, 9.3759;. 04/07/08 
Egypt Treasury Rill. 0.00%. 0Y/04/07 
Government ot Singapore, 1.508, 04/01/08 
Governmenr of Korea. 5.77%. 10/09/07 
Malaysia TreasuT Bill. 0.00%. 02/2Y/08 
Egypt Treasury Rill, 0.009, 08/28/07 
Egypt Treasury Bill, 0 00%. 07/24/07 
Egypt Treasuv Rill, 0.00%. 09/25/07 
Lovernment of Canada. 6.00%. 06/01/08 
Malaysia Treasury RdI.  0.00%. 03/28/08 
Malaysia Treasury Bill, 0.00%, 01/04/08 
Egypt Treasury Bill, 0.00%. 07/17/07 

TOTAL BONDS 

CAN 
ARG 
1DN 
IDK 
IDN 
1DN 
DEIJ 
IDr; 
IDK 
A U f  
IDN 
FRA 
55s 
555 

THA 
IDN 
IDN 
IDN 
sss 
MY5 
sss 
IDN 

KZD 
EUR 
IDR 
IDR 
IDR 
IDR 
EUR 
IDR 
IDR 
EIJR 
IDR 
EUR 
SKK 
SKK 
THB 
IDR 
IDR 
IDR 
SKK 
MYR 
SKK 
1DR 

SU'E SEK 
CAN CAD 
LOR NOK 
KOR KRW 
NOR KOK 
NOR NOK 
KOR KRW 
MYS MYR 
MY5 MYR 
bfKS MYR 
AUS XUD 
SWE SEK 
MYS MYR 
MYS MYR 
ECY EGP 
SGP SG;D 
MYS h4YR 
CAK CAD 
MYS MYR 
MYS MY R 
EGY EGP 
MYS MYR 
EGY EGP 
EGY EGP 
EGY EGP 
MYS MYR 
MYS MYR 
EGY ECP 
EGY EGP 
EGY EGP 
CAK CAD 
EGY EGF 
NOR NOK 
EGY EGP 
MY5 MYR 
EGY FGP 
EGY EGP 
M Y S  MYR 
EGY EGP 
MY s MYR 
THA THB 
EGI' EGP 
SGP SGD 
KOR KRW 
hlYS MYR 
EGI' EGP 
EGY EGP 
EGY EGP 
CAN CAD 
?.WS MYR 
MYS MYR 
EGY EGP 

20,962,228 
17,229,710 
16.982.808 
15,934,864 
14.671,912 
13,619,347 
12.894.040 11,312,771 

10.941.170 
10,310,075 
9,907,365 
9,448,836 
4,638,012 
4.245,558 
3 771,791 
3,743 434 
3,199,073 
2.837.964 
2,689.882 
1.896.249 

937,975 
288.055 

0.30 
0.25 
0.23 
0.23 
0.21 
0.20 
0.19 
0.16 
0.16 
0.15 
0.14 
0.14 
0.07 
0.06 
0.05 
0.05 
0.05 
0.04 
0.04 
0 03 
0.01 
0.00 

2,741,616.446 

344 817,496 
301,409.627 
176.999.849 
148,251.703 
134,023 242 
126,974,555 
123,804,895 
112.047,177 
11 1,581 750 
101.968,738 
98,278,681 
82.346.334 
78,828,941 
77,609,089 
36,304,867 
56.187.847 
54,93 1,053 
51.257.336 
47.692.384 
38 937,803 
36,460,628 
28,553.706 
27,554,117 
23,734.329 
2 1,532.783 
20.892.061 
18,301 526 
15 919.070 
15,778,551 
15,683,710 
15.534.174 
15,451.559 
12,280,523 
11.214.712 
11,016,284 
8,245,189 
7,941,493 
7,566.432 
6 989,926 
6,326.348 
7,828,073 
5,210,277 
3,552,312 
2 709,648 
2,546,793 
1,817,208 
1.770.022 
1686,660 
1,609,078 
1,354.863 
1.251,795 

13.142 

2.680.560.359 

5,476.12 1,932 

39.69 

4.99 
4.36 
2.56 
2.15 
1.94 
1.84 
1.79 
1.62 
1.62 
1.48 
1.42 
l . l Y  
1.14 
1.12 
0.82 
0.81 
0.80 
0.74 
0.69 
0.56 
0.53 
0.41 
0 40 
0.34 
0.31 
0.30 
0.27 
0.23 
0.23 
0.23 
0.22 
0.22 
0.18 
0.16 
0.16 
0.12 
0.12 
0.11 
0.10 
0.09 
0.08 
0.08 
0.05 
0.04 
0.04 
0.03 
0.03 
0.02 
0.02 
0.02 
0.02 
0 00 

38.80 

79.27 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Bond Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Kumber of B of 
shares or Descnptivn Country Trading hlarker net 

face value code currency value assets 

3.500.00@ 

TOTAL TRANSFEWBLE SECCRlTlES DEALT IN 
ON ANOTHER REGULATED MARKET 

TRANSFERABLE SECLRITIEj SOT ADMITTED 
TO AN OFFICIAI.. STOCK EXCHAIiGE LISTING LOR DEALT IN 
ON AXOTHER REGLL4TED MARKET 
BONDS 
Government Bonds 
Guvemmcnr of Mexico. 144A. 7.50%. 03/08/10 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

+ Floating Rates are indicated as at June 30, 2007 

MEX 

5,476.12 1.932 79.17 

EI!R 5,050.956 0.07 

5.050.956 0.07 

5,050,956 0.07 

6,731,489,513 97 44 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Bond (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - E U R )  

Number of 16 of 
shares or Descnption Country Trading Marker net 

face value code currency value assets 

TRANSFERABLE SECURITIES ADMITTED T O  AK OFFICIAL STOCK EXCHAKGE LISTING 
BONDS 

21,715,000 
18,020.000 
4,800 000 
3,500,000 
1,720.000 
1,220,000 
1.060.000 

850.000 
230.000 
190,000 
100.000 
80,000 
70,000 
60,000 
60.000 
50,000 
40.000 
20,000 

9.800 000 
7,658,000 
6,438,000 
5,300,000 
1,430,000 

34,000 

2.350.000 

75.290.000 
2.365.000 
1,906,000 

159,000,000,000 
34,570 

22,070,000 
9,050.000 

93.623.000,000 
20.500 

105 000.000 
73 200 000.000 

16.600 
4,600,000 
3 350.000 
3.900 000 
6 800,000 

330,000 
400.000 

4.000 000 
2,593,000,000 

17.300,000,000 
11.980 000 

11.410 000,000 
1980.000 
3,740,000 
1.760 000 

8,390 000,000 
7,550,000,000 
6,400 000.000 
5,400,000,000 
3,775,000,000 
3,500,000,000 

990.000 
230 

127,823 
83,000.000 

Government Bonds 
Government of Poland. 6.00%. 05/24/09 
Government of Poland, 6.258. 10/24/15 
Inter-American Development Bank. 6.00%, 12/15/17 
Inter-American Developmenr Bank, G, 6.25%. 06/22/16 
Government of France, 4.008, 04/25/13 
Government of Germany. 3.758. 07/04/13 
Governmenr of the Ketherlands. 4.25%. 07/15/13 
Government of Finland. 5 375%. 07/04/13 
Government of Italy, 5.00%. 02/01/12 
Government of the Philippines. 9.125%. OU22/10 
Government of Mexico, 7.508. 03/08/10 
Government of Ireland, 5.00%. 04/1W13 
Governmeni of Finland, 5.0096, 04/25/09 
Government of Mexico, 5.375%. 0h/10/13 
Govemmeni of Spain, 7.0096, 07/30/12 
Government of Austna, 5.0076. 07/15/12 
Government of South Africa. 5.258. 05/16/13 
Government of Bulgana. 7.5016, 01/15/13 

Securities Maturing Within One Year 
C;owmment ot Ireland. 4.25%. 10/18/07 
Government of Germany, 3.0076. 04/11/08 
Government of Spain, 6.00%. 01/31/08 
Government of [he Netherlands. 2.50%. 01/15/08 
Government of Sweden. 8.00%, 08/15/07 
Government of Italv, 3.50%. 01/15/08 

POL 
POI. 
K ZL 
NZL 
FRA 
DEU 
K1.D 
FIN 
ITA 
PHL 
MEX 
IRL 
Flli 

MEX 
ESP 
AUT 
L\F 
BGR 

IRL 
DEU 
ESP 
K1.E 
S\VE 
ITA 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRXNSFER4RLE SECCRITIES DEALT IN ON ANOTIER REGULATED MARKET 
BONDS 
Corporate Bonds 
KM’ Bankengmppe. 6.375%. 02/17/15 DEL 

Government Bonds 
Government of Poland. 5.75%. 09/23/22 
Government of Mexico. 8.008. 12/17/15 
Government of Mexico. 10.00%. 12/05/24 
Governmenr of Indonesia. 11,0016. 09/15/25 
I’luta Do Tesauro Kacional. 10.00%. 01/01/12 
Government of Argentina. FRN, 5.4778. 08/03/12 + 
Government of France, 6.00%. 10/23/25 
Government ut Indonesia. 12.808. 0h/l 5/21 
Nota Do Tcsouro Nacional, 9.7618% 01/01/13 
Inier-American Development Rank. 7 50%, 12/05/24 
Government of Indonesia. 10.258, 0711 5/27 
Yota Do Tesouro Kacional. 9.7618%, 01/01/17 
Governmeni of Germany. 4.75%. 07/04/34 
Government of Germany, 6.2546, 01/04/24 
Government of Gemiany. 4.008. 01/04/37 
Government of Iraq, Reg 5. 3,808. 01/15/28 
Govetnmcnt of Mexico, 10 00%. 11/20/36 
Governmenr of Mexlco, 8.00%. 12/07/23 
Gowmment of Kew Zealand, 6 . O O B .  04/15/15 
Korea Treasu? Note. 4.25%. 09/10/08 
Government of Indonesia, 12.90%. 06/15/22 
Government ot Argenrina, FRN. 0.00%, 12/15/35 + 

Governmenr of Indonesia. 14 27595, 12/15/13 
Government of New Zealand, 6.00%. 11/15/11 
Government of Peru. 7.84%. 08/12/20 
Govemment of Kew Zealand, 6.50%. 04/15/13 
Governmeni of Indonesia. 14.258. 06/15/13 
Government of Indonesia, 11.008, 11/15/20 
Govemmenr of Indonesia, 10.00‘36. 0711 Y l T  
Government of Indonesia. 12 0096, 09/15/26 
Government of Indonesia, 11.75%. 08/15/23 
Government of Indonesia. 13.15% 01/15/12 
Government of Peru. R.60%, 08/12/17 
Kota Do Tesouro Nacional, Index l.inked, 6.00%. 05/1 
Government of Bosnia & Herzegovina. Strip, 0.00%. 1 
Korea Treasury Noie, 4.5046. 09/09/08 

.5/45 
211 111 7 

POL 
MEX 
MEX 
IDK 
BR4 
ARG 
FRA 
IDK 
BRA 
sr 

IDN 
BRA 
DEU 
DEL! 
DEV 
IO 

hlEX 
MEX 
NZL 
KOR 
IDN 
ARG 
IDN 
N t L  
PER 
NZL 
IDN 
1DN 
IDK 
IDN 
IDN 
IDK 
PER 
BRA 
Blll 
KOR 

PLN 
PLN 
NZD 
KZD 
EUR 
EUR 
EIJR 
EUR 
ElJR 
EUR 
EUR 
ELR 
EUR 
EUR 
EUR 
ELR 
EUR 
EUR 

EUR 
ELR 
EUR 
EIJR 
SEK 
EKR 

NZD 

PLK 
MXN 
.MXK 
IDR 
BRL 
USD 
EUR 
IDR 
BRL 

MXN 
IDR 
BRL 
EUR 
EUR 
EUR 
USD 
!dXK 
MXK 
NZD 
KRW 
1DR 
EUR 
1DR 
NZD 
PEN 
NZD 
IDR 
1DR 
IDR 
IDR 
IDR 
IDR 
PEN 
BRL 
EUR 
KRW 

5,788.020 
4,969.994 
2.452.542 
1,R35,732 
1,671 489 
1.169,908 
1042.930 

885,025 
233.865 
208,287 
106,630 
8 1,682 
70.633 
61,320 
61,125 
50,943 
40,356 
22.571 

20.753,052 

9,799,069 
7.579.100 
6,496,830 
5,250,053 

155 202 
33.870 

1.82 
1.57 
0.77 
0.58 
0.53 
0.37 
0.33 
0.28 
0.07 
0.06 
0.03 
0.03 
0.02 
0.02 
0.02 
0.02 
0.01 
0.01 

6.54 

3.09 
2.39 
2.05 
1.65 
0.05 
0.01 

29.314.124 9.24 

70,067,176 15.7R 

50.067,176 15.78 

1.240.021 

20,176.574 
16,489,613 
15,939,887 
14,530 328 
12.926,318 
11 637.140 
10,443,483 
9 3 1 . 9 5 8  
7.620.247 
7,042,695 
6.274.880 
6,122,601 
4,627,223 
3,940.240 
3.479.034 
3,077,439 
2860,494 
2,813,426 
2,170,635 
2.049,477 
1,782,656 
1,674,205 1.178.514 

1,081,180 
1,012,351 

977,680 
855.949 
690,039 
560.551 
530.872 
361,257 
335.757 
165,263 
145,844 
95,867 
67.369 

0 39 

6 36 
5 20 
5 02 
4 59 
4 07 
3 67 
3 29 
3 02 
2 40 
2 22 
19R 
1 9 3  
1 4 6  
1 2 4  
1 1 0  
0 97 
0 90 
0 89 
0 68 
0 65 
0 56 
0 53 
0 37 
0 34 
0 32 
0 31 
0 27 
0 22 
0 18 
0 17 
0 11 
0 10 
0 05 
0 04 
0 03 
0 02 

175.339.042 55.27 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Bond (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - E U R )  

Number of % of 
shares or Descnprion Counrry Trading Market i x t  

code value assers currency f .. . act \due 

6.630 000 
4.900 000 

33.G80.000 
16,240,000 
6 600 000 
5.700.000 
3,110 000 

663.000 
900,000 
183,000 
240 000 

~~ ~~ 

Securities Maturing Within One Year 
Government of Spain, 3.00%. 07/30/07 
Government of France. 5.25%. 04/25/08 
Govemmenr of Sweden. h.50%, 05/05/08 
Iionvay Treasurv Bill. 0.008. 12/19/07 
Yomay TrcasuG- Bill. 0.00%. 03/19/08 
Numegran Treasu Bill. 0.00%, 09/19/07 
Government of fii&sia, 3 569%. 02/14/08 
GovemmenL of Canada. 6.00%. 06/01/08 
Bank Scgara !doneta 
Governmeru of Canax. 4.50%. 09/01/07 
Government ot Poland, 5.75%. 06/2-+/08 

Kore. 3.746%. 01/11/08 

TOTAI. BOVDS 

TOTAL TRANSFEIUBLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

T Floating Raws are indicated as at June 30, 2007 

ESP 
FIU 
SLVE 
NOR 
NOR 
KOR 
MYS 
L4N 
M Y S  
CAK 
POL 

EUR 
EUR 
SEK 

6 624 829 

3.648.725 
1,991 087 

796.779 
707,196 
687.875 
464.594 
192 804 
128 299 
64 068 

+,932.+87 
2.09 
1.75 
1.15 
0 63 
0.25 
0.22 
0.22 
0.19 
0 06 
0.04 
0.02 

20.239.739 6.38 

196.818.802 62.04 

196.818,802 

246835,978 

62.04 

77.82 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Equi ty  Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Sl of 
Market nct 

value assets 

Number uf 
shares or Description Cuuntry Trading 

face value code currency 

TRAKSFERABLE SECURITIES ADMITTED TO AK OFFICIAL. STOCK EXCHANGE LISTING 
SHARES 
Air Freight Sr Couriers 
United Parcel Semce Inc , B 

Apparel & Accessories 
h e  Yuen 1ndusin.d Huldmgs Ltd 

Application Software 

Automobile Manufacturers 

50.011 

1,245,400 

196.739 Microsoft Corp. 

94,502 Peugeot SA 
103.165 Bayensche Motoren Werkr AG 

USA 

HKG 

us.4 

FRA 
DEU 

GBR 
GDR 
USA 
ITA 
ITA 

SWE 
THA 
AUS 

1T.4 

m?.l 
ntTi 

IiLD 

NLD 
z;\F 
USA 
KOR 
GBR 

USD 

HKD 

usn 

EUR 
EUR 

GBP 
GBF 
USD 
EUR 
EUR 
SEK 
THB 
AUD 

EUR 

TU'D 
r n D  

FUR 

EL'R 
GRP 
USD 
KRW 
GBP 

3.650.803 0.80 

0.85 3862.459 

1.27 5.797.898 

1.68 
1.47 

7,645,802 
6.654.456 

14.300.258 3.15 

R a n k  
10,647,969 
9,499,975 
8.379,306 
8.057.639 

2 34 
2.09 
1.84 
1.77 
1.30 
0.90 
0.76 
0.40 

837.575 
516,966 HSBC Holdings PLC 

Royal Bank of Scoiland Group FLC 

171,391 Bank of America COT. 
897.983 UniCredito ltaliano Spii 
789,534 Banca lntesfl SPA 
260.389 Nurdea Bank AB 

6,297.221 Siam Ciiy Bank Public Co., Lid 
51.608 National Australia Bank lrd. 

5:909;111 
4.091.952 
3,447.284 
1,794,865 

51328,101 

6.499,022 

11.40 

1.43 
Broadcasting 6r Cable TV 

Computer Storage & Peripherals 

627,302 Mediaset SPA 

5,521.000 Lite-On Technolou COT. 
2,058.767 Compal Electronics Inc. 

1.57 
0.49 

7,141,550 
2,232,322 

9,373,872 2 06 

Diversified Commercial Services 

Diversified Financial Services 

181,108 Vedior NV 

261,604 ING Groep KV 
2,093 858 Old Mutual PLC 

139,317 JPMorpn Chase C-o. 
582.600 Macquane Korea Inlrastructure Fund 
271.687 Lloyds TSB Group PLC 

5.443,928 1.20 

2.55 
1.56 
1.49 
1.03 
0.67 

7.30 

0.52 
0.39 

0.91 

1.19 

11,609,458 
7.109.366 
6,749,909 
4.704.184 
3,033,773 

33.206.690 

Electric Utilities 
13.955 E.ON AG 

120.340 National Grid PLC 
DEI! EUR 
GDR GBP 

2,334,207 
1,784.842 

4,119.049 

5.392.406 
Electronic Equipment & Instruments 

General Merchandise Stores 

526.000 Venture COT.. Lid. 

540.939 ID Group Ltd. 

179.490 
Health Care Facilities 
Health Irlanagemeni Associates lnc.. .4 

Hotels, Resorts & Cruiselines 

Industrial Machinery 

66,284 Carnival Corp 

293.855 General Electric Co. 

275.253 Agfa Gevaen PA' 
652.774 GKN PL.C 
110,054 Smiths Group PLC 
225.200 Hurchisun Whampoa Lid 

74,766 Siemens AG 

SGP SGD 

7AF ZAR 

KSA USD 

USA VSD 

5,435,423 

2.039.006 

1.20 

0.45 

3.232.671 0.71 

USA USD 
DEL: FUR 
BE1 EUR 
GBR GRP 

11 248.769 
10.731.019 
7,137.625 
5,221,052 
2.619.169 
2,136,419 

2.47 
2.36 
1.57 
1.15 
0.58 
0.49 

8.62 

2.18 
1.78 
1.53 
1.30 
1.12 

... ~~~ 

GDR GRP 
HKG HKD 

39,194 053 

9,934,798 
8 094,747 
6,956,188 
5,898.429 
5.089.19 1 

Integrated Oil 6r Gas 

ROY31 Dutch Shell PLC. A 

820.396 BP PLC 

170,248 
162.016 Eni SpA 

99,254 Total SA, B 

60.413 Chevron Corp. 

GRR GBP 
FRA ElJR 
GBR ECR 
ITA EUR 
USA USD 

39,973,353 7.91 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Equi ty  Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

humbcr of 91. of 
share. or Descnpiiun Countv Trading Market net 

face value code currency value assc[s 

Integrated Telecommunication Services 
France Tclt.com SA 
Telefonica SA 
Singapore Tdccotnmunications Ltd. 
Telekom Ausma AG 
Chunghvia Tclecom Co.. Lid. 
RCE lnc. 

2.43 
1.44 
1 34 
132  
0.98 
0 $2 

8 33 

138 

1 7 5  
1.39 

300.342 
292,670 

2,749,000 
238.835 

2,326.540 
98.343 

145.006 

I 1  3.770 
34,311 

104.998 

565.339 
589.621 

12.700 
339,297 
86.959 

289,785 
397.264 
295,937 
536.099 

363.5 13 
293.193 

93.478 
159,459 
99,670 

78.101 

323.1 35 

1.837.000 

1.024.500 

992.984 

853.225 

87,882 

.3.362.331 
199,414 
331,528 

FRA 
ESP 
SGP 
.-\UT 
T W i  
cm 

FIM 

USA 
DEL! 

USA 

IKD 
GBR 

CHE 
GBR 
EiW 

FIN 
KOR 
FIX 
Flli 

USL% 
GRR 
FRA 
VSA 
USA 

BML 

GBR 

HKG 

HKG 

GBR 

GBR 

FFA 

GBR 
EGT 
TUR 

EUR 
EUR 
SGD 
EUR 
n v D  
CAD 

EUR 

USD 
ELR 

USD 

INR 
GBP 

CHF 
GBF 
ELR 

EUR 
XOK 
EUR 
EUR 

USD 
GBP 
EVR 
LSD 
I!SD 

USD 

GBF 

HKD 

HKD 

GBP 

CBP 

EUR 

GBF 
EGP 
LSD 

11.053.186 
6.551.467 
6,103 105 
5979,927 
4,455.530 
3.725.379 

37,868.614 

hlovies & Entertainment 
Vivendi SA 

Multi-Line Insurance 
Amencan 1n:ernarional Group Inc 
Muenchener Rucck~c:sichrrungs-Gescllscha~t AG 

6,262,373 

7,967,313 
6.319.T99 

14.287.112 3.14 

1.08 
Office Services & Supplies 
Fitney B o w s  Inc. 

Oil & Gas Refining & Marketing 
Rharar Petroleum Co:p.. Ltd. 
Centnca PLC 

4.916.006 

4.743.826 
4.600.482 

1 05 
1.01 

9,341.308 

4.844.432 
4,633.704 
2.713,938 

2.06 

Packaged Foods 
Nestle SA 
Cddbur). Schweppes I'LC 
Lnilevcr PA 

1.06 
1,02 
0.60 

2.68 

1.5.8 
1.26 
1.23 
0 63 

12,192.074 

Paper Products 
UFWKmnmene OYJ 
Norske'SkoRindustrier ASA 
Stora Enso OYJ. R 
bl-real OYJ. B 

7 177.169 
5.737.637 
5.599 285 
2.862 549 

21.376.640 4.70 

2.05 
1.69 
1 6 7  
1.11 
1.09 

Pharmaceuticals 
Ptizer Inc. 
ClaxnSmithKhne PLC 
Sanofi-?.renris 
Brisrol-Myers Squibb Co 
Mcrck ti- C.O.. Inc. 

9,295,027 
T,685.286 
7,603,438 
5.032.5.26 
4,963.766 

34,578,813 7.61 

6,583,133 1.45 

1.20 

0.24 

1.02 

1.32 

1 .OO 

Property & Casualty Insurance 
XL Capital Lid.. A 

Publishing 6r Printing 
Fearson PLC 

Real Estate Investment Trusts 
R E E F  China Commercial Trust 

Real Estate Ownership. Management 65 Development 
Hang Lung Group Ltd. 

Restaurants 
Compass Group PLC 

Trading Companies & Distributors 
E1ec:ruconiponents PLC 

Tyres & Rubber 
Valco SA 

Wireless Telecommunication Services 
Vodafone Group PLC 
Egyptian Mobile Senices 
Tu;kcell Ilerisim Hizmetleri AS. ADR 

7.470.832 

1,104.206 

4,625,193 

6.893.152 

4.540.972 

+.734.981 1 .04 

2.49 
1.38 
1.23 

11.331.093 
6,270,550 
5,569.891 

23.171.533 5 10 

427.300.935 94.00 TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 94 00 427.300.935 

176 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Equity Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Number of 
shares or Description 

face wlue 

% uf 
counlty Trading Market net 

code currency value asset5 

TRANSFERABLE SECURITIES DEALT IN ON AKOTHFR REGULATED MARKET 
SHARES 
Real Estate Investment Trusts 

4.584 000 RFEEF China Commercial Trusr, REG S HKG 

TOTAL SHARES 
TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESThlENTS 

€ 1KD 2,755,407 0.61 

2,755,407 0.61 

2,155,407 0.61 

430,056.342 94.61 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number of 96 of 
shares or Descdprion Counrv  Trading Market net 

face value code currency value 355cts 

TRWSFEMULE SECURITIES ADMITTED TO AK OFFICIAL STOCK EXCHAYGE LISTING 
SHARES 
Air Freight & Couriers 
Deurschc Post RG DEL7 EUR 
United Parcel Scmce InL.. n USA USD 

88.000 
26.540 

539.500 

83.330 
75.390 

35,570 
26.550 

534,797 
261.789 
5h.510 
143.200 
67,504 

3.320,000 
86,270 

1,790.900 
96.320 
30,903 

19.280 

302 473 

2.009.017 

113.620 

$13,630 
63.930 

$,071.000 
213.670 

4 4  590 
556.710 

j 34.16Y 

8.660 
13.424 
28.211 

82,000 

101.RiO 
48.300 
121,000 

11C.610 
291.660 
69,785 
30.120 

2,851.235 
1,937.$20 

4.788.657 

1.07 
0.73 

1.80 

l.hh0.789 0.62 
Apparel & Accessories 
Yuc Yuen Industrial Hnldings Ltd. 

Application Software 
Micrusoft Corp. 
Oracle Corp 

HKD 

USD 
USD 

HKG 

2.473.417 
1.485.937 

0.93 
0.56 

CSd 
USA 

3.959.354 1.49 

Automobile Manufacturers 
Peugeot SA 
Bavenscne Mororen W y k e  A(; 

EUR 
EUR 

FRA 
DEI! 

1.08 
0.64 

1.72 

1.50 
129 
1 04 
0.98 
0.88 

0.51 
0.37 
0.33 
0.21 

7.75 

0.40 

0.68 

1.18 

0 82 

1.28 

1.25 
1 .07 
1.04 
0.90 
0.81 
0 71 

5.78 

105 

0.54 
0.28 
0 16 

2,877.835 
1.712.556 

4.590.391 

Banks 
Uanca Inrcsa SpA 
Royal Bank of Scotland Group PLC 
Bank of America COT. 
HSBC Holdings FLC 
National Australia Bank Lrd. 
Siam City Bank Publlc Co.. Ltd 
Nurdea Rank AB 
S i a m  Citv Bank Public Co., Ltd , fgn 
UniCrcdiu Iraliano SPA 
HSRC Holdings PLC 

EUR 
GBP 
USD 
HKD 
AUD 
THB 
SEK 
THB 
EUR 
GBF 

USD 

ELR 

T\VD 

EUR 

KRW 
EUR 
TWD 
GBP 
USD 
GBP 

AUD 

EUR 
EUR 
GBP 

SGD 

EL'R 
USD 
HKD 

ELR 
GBF 
GBP 
USD 

4,002.582 
3.328.086 
2 762 773 
2 609,763 
2.347.709 
1.817.466 
1,355,713 
985.578 

567.886 
864 283 

ITA 
GBR 
[!SA 
GBR 
AUS 
THA 
SW'E 
TIIA 
ITA 
GUR 

20.641.840 

Biotechnology 
Amgcn Inc. 

Broadcasting 6r Cable TV 

Computer Storage & Peripherals 
Conipal Electronics Inc. 

Diversified Commercial Services 
Vediot 51: 

Diversified Financial Sen-ices 
Slacquarie Korea Infrastructure Fund 
IKG Croep NV 
Mega Financial Holding Co.. Ltd. 
Lloyds TSR Group FLC 
JPhlorgan Chase B Co 
Old ~ l u t u a l  PLC 

Mediaser SpA 

1,065,991 USA 

3,133.704 

2,178,378 

3.415.305 

3.339.842 
2,837 084 
2.766.639 
2.408 263 
2,160,387 
1.888.41Y 

IiLD 

KOR 
K1X 
TVVX 
GBR 
USA 
M F  

17 ,400.63 1 

Diversified Metals & Mining 
lluka Resources Ltd. 

Electric Utilities 
E,OK AG 
llrrdrola SA. Br. 
National Grid P1.C 

2.789.834 AUS 

DEL 
ESP 
GBR 

1,348.529 
754.519 
418 416 

2,621,364 

840.641 

0 98 

Electronic Equipment C Instruments 
Venrure Coq3.. Ltd 

Industrial Machinery 
Agh Gevaerr NV 
General Electric Co. 
Hurchison Vhampoa I:d 

0 32 SGF 

0.99 
0.70 
0 45 

BEL 
USA 
HKG 

2.641 .087 
1.848.924 
1.201.628 

5.69 1.631) 2.14 

4.026.918 
3.532 105 
2,920,732 
2.537.309 

Integrated Oil &I Gas 
Eni SpA 
RP PLC 
Roval Durch Shell PLC B 
Ckerron ~ n r p .  

ITA 
GBR 
GBR 
USA 

1.51 
1.33 
1.10 
0.95 

5.89 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Nuinbcr of 
shares or Descnprion 

face wlue 

B of 
Couniry Trading Market net 

code currency value assets 

Integrated Telecommunication Services 
Chunghwa Telecom Co., Ltd. 
France Telewm SA 
Singapore Telecommunications Lrd. 
Belgacom 
BCE Inc. 
Tclekom .4ustna AG 

2,148,080 
142,570 

1,275,000 
52.180 
59.637 
73.810 

328.380 

39,375 

54.680 
10 630 

117,960 

46,480 

278,310 

28,390 

172,301 
91,930 

110,370 
230.890 

163 684 
143,860 
67.420 
23,550 
34.110 

15,060 

113,350 

1.035.000 

h36,000 

363,190 

Y 74,000 

452.850 

26.689 

1,404.570 
88,406 

121.480 

T W N  TlVD 
FM ELR 
SGP SGD 
REL EUR 
CAli CAD 
AUT EUR 

4.113.763 
3.936.266 
2.830,651 
2,319.880 
2,259,139 
1,848.047 

1.55 
1.48 
1.06 
0.87 
0.85 
0.69 

17,307,746 6.50 

Life 6r Health Insurance 
Standard Life Assurance Co 

Muvies & Entertainment 
Vivendi SA 

Multi-Line Insurance 
AXA SA 
Muenchener Rueckvcrsiche~ngs-Gesellschaft AG 
Awva FLC 

2,178,007 0.82 GRR GBF 

1,700,468 0.64 

0.89 
0.73 
0.66 

2.28 

0.82 

0.82 

0.33 

FRA EUR 

FR4 EUR 
DEI: EUR 
GBR GBP 

2,368,865 
1,952,267 
1,761,389 

6,082,521 

2,176.194 
Office Services & Supplies 
Firney Buwes Inc 

Oil 6r Gas Refining 6r Marketing 
Centnca FLC 

Packaged Foods 
Unilever KV 

Paper Products 
Norske Skogmdustner ASA 
UPM-Kymrncne OYJ 
Stora Enso OK] R 
M-real OYJ, B 

1'5.4 USD 

GBR GBP 2.1 71,497 

886.035 XLD EUR 

K@R NOK 
FIK EOR 
Flti EUR 
FIN Fun 

2.488,523 
2,276,850 
2,088,259 
1.515.560 

0.93 
0.86 
0.78 
0.57 

8.369.192 3.14 

Pharmaceuticals 
GlaxuSmithKline PLC 
Ffizer Inc. 
Bristol-Myers Squibb Co 
Sanoh-Aventis 
Mcrck 6r Co.. Inc. 

4,289,989 
3.678.500 
2,127,775 
1,915,741 
1,698,678 

13,710,483 

1.269,407 

1,919,060 

622.130 

2.871.277 

1.61 
1.38 
0.80 
0.72 
0.64 

5.13 

0.48 

0.72 

0.23 

1.08 

GBR 
USA 
USA 
FRA 
USA 

GBP 
ZJSD 
USD 
EUR 
USD 

Property & Casualty Insurance 
XL Capital Ltd.. i\ 

Publishing 6r Printing 
Pearson PLC 

Real Estate Investment Trusts 
REEF China Commercial Trust 

Real Estate Ownership, Management & Development 
Hang Lung Group Lrd. 

Restaurants 
Compass Group PLC 

Semiconductors 
Taiwan Semiconductor Manutactunng C.O.. Ltd 

Trading Companies & Distributors 
Electrocomponenis PLC 

Tyres 6r Rubber 
Valeo SA 

Wireless Telecommunication Services 
Vodafonc Group PLC 
Egypiian Mobile Servlces 
Turkcell Ilctisim Hizmederi AS. ADR 

BMC 

GRn 

HKG 

I IKG 

GBR 

nvi 

GBR 

FRA 

USD 

GRP 

HKD 

HKD 

GBF 

TWE 

GBF 

EUR 

~~ 

2,721,944 0.95 

2,065,932 

2.410.123 

0.78 

0.90 

0.54 1,437,973 

1.78 
1.04 
0.76 

GBR 
EGY 
TUR 

GBP 
EGF 
USD 

4,733.417 
2,779,916 
2,022.642 

9,535,975 3.58 

TOTAL SHARES 165,031,714 61.98 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

iiurriher of % of 
shares or Description Countr). Trading Market net 

fiiie value code currency value assets 

100,000 

1,495.000 
1.300.000 

25,000 

26,600.000 
2.840.000 

1$.500.000 

2.600,000 

100.000 

12~.0OO.Cx)O 
260.1700.300 

200.000 
200.000 
200.000 
150.000 

130,000.000 
125,000 
123.000 
125,000 
125.000 
123.000 
125,000 
125.000 
129.000 
125 .00@ 
125.000 
125 .000 
125,000 
100 .c00 
1110.000 
100.000 
1 00,000 
100 .coo 
1017000 
100.000 
100.000 
100 .000 
lo@ 00c 
100.000 
100 .000 
100 000 
100 ,000 
I 00,000 
100.000 
100,000 
100.000 
100 .000 
100.000 
100,000 
100.000 
100,000 

100,000 
100.00(? 
100.000 
100.000 
100.000 
100.000 
100.000 

BONDS 
Corporate Bonds 
Ineos Group Holdings PLC. 144.4, 8.50%. 02/15/16 

Government Bonds 
Chvemmeiit uf Poland. 6.258, 10RWl5 
Government of Poland. 6.00%. 05/2+/09 
Republic of El Sahadur, Rcg 5. 7 658.  06/15/35 

Securities Maturing Within One Year 
Government of Sweden. 8.00%. 08/15/07 
Queensland Treasury Corp.. 8.00%. 09/14/07 
K t W  Bankengruppe. 8.25% 09/20/07 

GBR 

POL 
POL 
SVC 

SWE 
AUS 
DEL 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TMYSFELIBLE SECURITIES DEALT 1t i  ON ANOTHER REGULATED MARKET 
SHARES 
Real Estate Investment Trusts 
RREEF China Commercial Trust, REG S 

TOTAL SHARES 

HKG 

BONDS 
Broadcasting & Cable TV 
Univision Communication Inc.. 3.75%. 03/15/15 

Corporate Bonds 
KltV Bankengmppc. FRK, 0.496%. 08/08/11 + 

Kuniho Industnal Co.. Ltd.. 9 75%> 08/04/09 
(:anwest Mediaworks LP. 9 25%. 08/01/15 
Tesoro COT.. 6 50%. 06/01/17 
TRW Autornurire Inc., senior nore. 144A, 7.25% 
Ford Motor Credit Co., 5.62376. 10/01/08 
Kumho Indusinal Co.. Ltd., 5.75%, 10/23/09 
Dobson Cellular Systems Inc.. 9 8 T 5 8 .  11/01/12 
CCH 11 LLC. 10.2S'b. 09/15/10 
Nalco (lo, R.875%, 11/15/13 
RBS Global &I Rcxnord Corp.. 9.50%, 08/01/14 
SunGard Data Systems Inc., 9.125%. 08/15/13 
KRG Energy Inc , 7.3T5?0. 02/01/16 
FMC: Finance I11 SA, senior note. 144.4. 6.8758, 07/15/17 
Owens-Brockway Glass Container Inc.. 6.75%, 12/01/13 
General Motors Acceptance COT.. 6.875%, 08/28/12 
Chesapeake Energy Corp . 6.25%, 01/15/18 
Tenet Healthcare Curp.. 6.37590, 12/01/11 
Station Casinos Inc.. 6.8758. 03/01/16 
Huntsman Iniemational LLC. 7.875%. 11/15/14 
Frecpori-Mc\h>Raii Copper 6r Gold lnc., 8.375%. 04/01/17 
Reyiolds American Inc , 7 6256, 06/01/16 
The \Villianis Cos.. hi.. 7.625%. 07/15/19 
HCA Inc.. 143.4. 9.125%. 11/15/1+ 
R.11. bnnellcy COT.. 8.877%. 01/15/16 
Verso Paper Holdings LLC, 9.123%;. 08/01/14 
MeiroPCS \Vireless Inc., 9.25%, 11/01/14 
Hawker Bectncrafr Acquisition Co.. 8.90%, 04/01/15 
Lyondell Chemical Co.. 8 00?0, 09/15/14 
Michaels stores lnc.. 10.00%. 11/01/13 
Pogo Producing Co ~ 7.875%. 05/01/13 
Rental Service COT.. 9.50%. 12/01/14 
Quebecor Media Inc.. T 75%, 03/15/16 
Intelsat Remuda Ltrl.. 8.248. 01/15/13 
Case Kew Holland lnc.. 7.125%. 03/01/14 
Compagnic Generale de Ckophysique-Veritas. senior note. 7 75%. @5/l 
TrarisDigin Inc.. T.75?0, 07/19/14 
Greenbner Cos.. Inc , 8 375%. 05/19/15 
Lindsbanki Islands IIF. 144A. FRN, 6.06%. 08/25/09 + 
Crovm .Americas Inc.. 7.75%. 11/15/17 
bl.lacDemnd Inc.. 9.50%. 04/15/17 
United Surgical Parrners International lnc.. senior sub. note. 144A. 
9.25%. 05/01/17 
Rrisrow Group Inc.. 7 70%. 09/13/17 
Host Marnott LP. 7.00%. 0R/15/12 
Sanniina-SC1 Corp.. 5.1 1'5, 06/15/14 
Smit'hfiekl Foods Inc.. 7.75%. 07/01/17 
El Paso Corp.. senior note, 6.875%. 06/15/14 
l'anxuard Health Holding Co.. 11 LLC, 9.00%. 10/01/14 
DaVira Inc.. 7.25%. 03/15/15 

USA 

DEL 
KVR 
CAN 
USA 
USA 
USA 
KOR 
USA 
USA 
USA 
USA 
USA 
USA 
I.UX 
USA 
USA 
USA 
USA 
USL4 
USA 
USA 
USA 
USA 
I;5A 
USA 
IlSA 
USA 
I:SA 
USA 
L,SA 
USA 
USA 
CAN 
BMU 
USA 

15/17 FRI 
USA 
USA 
IS1  
USA 
USA 

USA 
U5.4 
USA 
UCA 
USA 
USA 
USA 
IJSA 

USD 

PLN 
PLK 
OSD 

SEK 
ALD 
ISK 

HKD 

I:SD 

JP-f 
KRW 
USD 
USD 
USD 
USD 
KRW 
USD 
USD 
USD 
USD 
IJSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
CSD 
LSD 
USD 
L!SD 
USD 
USD 
USD 
L'SD 
USD 
USD 
USD 
LSD 
LSD 
USD 
L'SD 
USD 
USD 
LSD 
IJSD 
1 S D  
USD 
USD 

CSD 
I!SD 
L'SD 
USD 
USD 
USD 
L'SD 
USD 

98,250 

931.317 
473 324 
28.687 

1,433,328 

0.04 

0.35 
0.18 
0.01 

0.54 

3,907,233 
2,415,277 

229.836 

6,552.346 

8,083.924 

1.47 
0.91 
0 08 

2.46 

3.04 

173,115.6jR 

1.562.840 

1,562,840 

99.250 

65.02 

0.59 

0.59 

0.04 

1,015,533 
277.686 
201.250 
196.500 
191.500 
1 48,105 
138,250 
135.312 
131.250 
130,312 
128.750 
128.594 
125.625 
123.125 
122,500 
122,295 
117.314 
11 4.844 
110,937 
107.625 
107.000 
106.379 
106.000 
105.375 
10$.500 
103,750 
103.750 
103,500 
103.250 
103.000 
102.500 
102.500 
102.000 
1 02.000 
101.750 
101.750 
101.500 
101.250 
IOl,C8Y 
101.c00 
101.L700 

100.750 
100.730 
100.625 
100.500 
100,500 
100.000 
99.500 
99.250 

0.38 
0.10 
0.07 
0.07 
0.07 
0 05 
0.05 
0.05 
0 175 
0 05 
0 05 
0 05 
0 05 
0 05 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 03 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
D 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 04 

0 04 
0 04 
0 04 
0 04 
0 04 
0 04 
0 03 
0 04 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Income Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Lumber of % of 
shares or Description Counrry Trading Market net 

face value code currency value assets 

100,000 
100,000 
100 000 
100,000 

1 00 ,000 
100,000 
100,000 
100.000 
100,000 
1 00.000 
100,000 
100.000 
100,000 
100.000 
100.000 
100,000 
1 00.000 
100,000 
75.000 
75.000 
75.000 
77,000 
75.000 
75,000 
50.000 
50,000 
50,000 
50,000 
50,000 
50.000 
50,000 
50.000 
25 000 
27,000 

15,720 
i00.000 

42,270,000,000 
7.890 

5.lh5.000 
8.660.000 

3;395;000 
2.595.000 

1,600 
6.950.000.000 

1:200'000 
3.150.000,OOO 
2,400,000.000 
2.640.000.000 

5,300,000 
200.000 

1.750,000,000 
1,200.000 

1,600,000,000 
965.000 
540,000 

1,40@,000.0OO 
1.300,000,000 
1 030.000.000 

100 000 

Corporate Bonds (continued)_ 
Jarden COT 7 70%. 07/01/1 I 
Fontainebleau La5 Vegas, 10 258.  06/15/15 
NXP BV/KXP Funding LLC, 7.875%. 10/15/14 
U S .  Oncology Holdings Inc.. senior note. 144A. FRY, 9.7969%, 
03/15/12 + 
Royal Caribbean Cruises Ltd.. 7.258. 03/15/18 
Digicel Group 1.d. 8.875%, 01/15/15 
Petroplus Finance Ltd.. 6.75%. 05/01/14 
Freescale Semiconductor Inc.. l44A. 8.875%. 12/15/14 
Outback Steakhouse lnc., 10.00%. Oh/15/15 
lnmarsat Finance 11 PLC. senior nore, 0.00%, 11/15/12 
Nortek lnc., 8.506. 09/01/14 
CSC Holdings Inc., 7.625%. 07/15/18 
Lamar Media Corp.. 6.625%. OR/l3/15 
Edison Mission Energy, 7.008, 05/15/17 
Dex Media Inc., senior disc. nore. 0.00%. 11/15/13 
Dynegy Holding Inc.. 7.5096, 06/01/15 
L-3 Communications Corp.. 5.875%, 01/15/15 
TXU Corp., 5.55%. 11/15/14 
Windstream Corp.. 8.625%. 08/01/16 
Fresenius Medical Care Capital Trusr. 7 875%. 06/15/11 
N o d s  Inc., 7.25%. 02/15/15 
Graphic Packaging International Corp., 8.50%, 08/15/11 
LIN T e h s i o n  COT.. 6.50%. 05/15/13 
Markwest Energy Partners LP. 6.875%. 11/01/13 
Dex Media West LLC. 9.87396, 08/15/13 
JohnsunDiversey Inc. I 9.h2S%, 05/15/12 
ARAMARK Corp., 8.50%. 02/01/15 
JSG Funding PLC. 7 7596, 04/01/15 
Jostens 1H COT., T.6258, 10/01/12 
MGM MIRAGE. 7.708. 06/01/16 
MGM MIRAGE Inc.. 6.625% 07/15/15 
KB Home, 6.25%. 06/15/13 
The Williams Cos., Inc.. 8.758, 03/15/32 
Host Marnott LP. 7 125%, 11/01/13 

Government Bonds 
Kota Do Tesouro Nacional, 10.00%. 01/01/17 
Government of Mexlco. 10 00%, 12/05/24 
Government of Indonesia. 10.2.5% 07/17/27 
Nota Do Tesouro kacional, 9.7618%. 01/01/12 
Government of Ar enriiia FRU 3 47'56, 08/03/12 + 

Government of Miaysia. 6.4% 07/01/08 
Government of Mexlco. 8.00%. 12/17/15 
Government of Indonesia, 11.00%, 09/17/25 
Korea Treasury Note. 4.23%. 09/10/08 
Nota Do Tesouro Kacion;rl. Index Linked. 9.7586%. 05/13/45 
Government ut Iraq, Reg 5, 7.80%, 01/15/28 
Government of Poland. 5.759a6, 09/23/22 
Government of Peru, 8.6096. 08/12/17 
hota Do Tesouro Nacional, 6.00'L. 01/01/14 
Government of Indonesia. 9.50%. 06/15/15 
Nota Do Tewuro Kacional. Index 1.inkt.d. 9.7586'3;, 05/15/15 
Government of Leu7 Zealand, 6.00%. 04/35/15 
Gowrnment of Indonesia. 10,758, 05/15/16 
Governmenr of Indonesia, 10.0O1k, 07/15/17 
Government of Slovakia. 4.908. 02/1 1/14 
Governmeni of Pem. 7.84%. 08/12/20 
Government of Indonesia. 14.25%. 06/15/13 
Government of Indonesia. 14.275%. 12/15/13 
Governmenr of Indonesia. 11 00%. 11/15/20 
Government of Ar entina FRN 0 00%. 12/15/35 + 
Government of TnfTrnesia: 11.7%, 08/17/23 
Government of Indonesia. 12.80%. 06/15/21 
Peru Bond Soberano. W1%, 05/05/15 
Government of Slovakia, 5.30%. 05/12/10 
Goremrnent of Peru. 7.35%. 07/21/25 
Government of Indonesia. 11.0096, 10/15/1-t 
Egypt Treasury Rill. 0.00%. 07/01/08 
Government of Indonesia. 10.0090, 10/15/11 
Government of Ar entina FRK 0 00% 12/15/35 
Governmenr of hdaysia, ?.OOrd. 03/15/09 
Government of Indonesia, 9.75%. 05/15/37 
Government of Indonesia. 10.2596. 07/15/22 
Government of Indonesia. 12.00%. 09/15/26 
Government uf Malaysia, 3.91 7%. 09/30/08 

IJSA 
USA 
N1.D 

us.4 
L S A  

CHE 
us.4 
USA 
GBR 
USA 
USA 
USA 
USA 
LJSA 
USA 
IJSA 
USA 
USA 
I:SA 
CAIi 
USA 
L!SA 
I!SA 
L!SA 
V S A  
c:sx 
IRL 
USA 
USA 
USA 
USA 
USA 
USA 

JAM 

BRA 
MEX 
IDK 
BR4 
ARG 
MYS 
MEX 
IDN 
KOR 
BRA 
14 

POL 
PER 
RRA 
IDN 

KZI. 
IDK 
IDN 
55s 
PER 
IDK 
IDK 
IDK 
ARG 
IDN 
IDN 
PER 
55s 
PER 
1DN 
EGY 
IDN 
ARG 
M S  
IDN 
1DN 
IDN 
VlYS 

nu 

USD 
USD 
USD 

USD 
USD 
USD 
USD 
I!SD 
USD 
USD 
USD 
USD 
KSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
I:SD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 

BRL 
IrlXN 
IDR 
BRL 
llSD 
MKR 
MXN 
IDR 

KRW 
BRL 
LSD 
PLN 
PEK 
BRL 
IDR 
BRL 
KZD 
IDR 
IDR 
SKK 
PEN 
IDR 
IDR 
IDR 
USD 
IDR 
IDR 
PEN 
SKK 
USD 
IDR 
EGP 
IDR 
ELJR 
MYR 
IDR 
IDR 
IDR 
MYR 

99,250 
99.000 
99.000 

98,750 
98.417 
98,250 
96 750 
96,000 
96,000 
95,875 
95,750 
95.500 
95,250 
94.750 
94 625 
94,625 
93.250 
85,393 
79.b87 
78,000 
77.344 
77,062 
73.687 
71,250 
53.750 
52.437 
51,125 
50.313 
50,000 
47,688 
45,688 
44.250 
29,063 
25.094 

9,366,928 

0.04 
0.04 
0.04 

0.04 
0.04 
0.04 
0.04 
0.03 
0.04 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.02 
0.02 
0.02 
0.02 
0 02 
0.02 
0.02 
0.02 
0.01 
0.01 

3.52 

7,847,053 
5,653.313 
4,904,026 
3,992,810 
2,972,248 
2.585.861 
1,698,549 
1,436.680 
1.376,719 
1,351,660 
1.286.250 
1,231 334 

983 758 
804.936 
796,923 
669,665 
477,382 
467.272 
450,448 
442.754 
439,609 
434.934 
335,495 
326.555 
305.327 
301,644 
301.132 
287,140 
223.184 
223,120 
216,063 
196,109 
186.829 
182,518 
165,918 
156,115 
152,158 
137,044 
29,173 

2.95 
2.12 
1.84 
1.50 
1.12 
0.97 
0.64 
0.54 
0.52 
0.51 
0.48 
0.46 
0.37 
0.30 
0.30 
0.25 
0.18 
0.18 
0.17 
0.17 
0.17 
0.16 
0.13 
0.12 
0.11 
0.11 
0.11 
0.11 
0 08 
0.08 
0.08 
0.07 
0.07 
0.07 
0.06 
0.06 
0.06 
0.05 
0.01 

46,029.706 17.28 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Income F u n d  - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Numher of 
shares or Descriprion 

face value 
Cuunrrv 

code 
Trading 
currency 

Market 
val-x 

% of 
net 

assets 

33.630.000 
10.300.000 
13,700.000 
10.000.000 
9 800,000 
1,200,000 
3 070,000 

790 000.000 
5 000,000 
2 840.000 
4,725 000 
+.500.000 
4.000 000 

22.400 000 
4,000 000 
2 100.000 
2,030,000 
2 900,000 

24 700,000 
450 000 

2,225 000 
1,825 000 

260,000 000 
1,470 000 
1,300.000 

700.000 
950.000 
S80.1700 
430 000 
277 000 
100 000 
125.000 
125 000 

Securities Maturing Within One Year 
Government uf Sweden. 6.508. 05/05/08 
Guvernment of Malaysia. 8 60%. 12/01/07 
Konvegian Treasu~y Bill. 0.00%. 09/19/07 
Egypt Treasurv Bill, 0.00%. 10/09/07 
Swedish Trea&y Rill. O.@O'L. 09/19/07 
Government of Canada, $.50%, 09/01/07 
Government of llalaysia. 3.17%;. 05/15/08 
Korea Treasury Lore. 3.75%, 03/12/08 
Egypt Treasury Bill, 0 00B, 01/01/08 
Bank iiegara Trt.asur). Bill. 0.00%. 12/21/07 
Egypt Trcasur): Bill, 17.00% 01/08/08 
Egypt Trexury Bill. 0.00% 01/22/08 
E t Certificate of Deposit. 0.00%. 09/12/07 
B 2  of Thailand Bund. 5.506, 06/15/08 
Egyit P a s i l r y  Bill. 0.00%. 06/24/08 
Ban hegara !vionetaI)- Kote, 0.00%. 12/06/07 
Government uf llalaysia. 3.56916. 02/14/08 
E n ~ t  TreasJr). Bill. 0.017%. 11/06/07 
Toyota Motor Credit COT., 12.50%. 11/19/07 
New Suurh \Vales Treasury COT.. 8.00%. 03/01 
E,p-pr Treasury Rill. 0.00%. 11/13/07 
E p p r  Treasup- Bill. 0.00%. 11!20/07 
Wooi  Capital Co.. Ltd.. 5 14%. 05/21/08 
hurcuay Trrasuty BIII, 0.00%. 12/19/07 
Egvpt Treasurv Bill, 0.00% IC/23/07 
hlhavsia Treasun. Rill. 0.00%. 03/13/08 
Nu&~y  Treasun. Rill. 0.00%. 03/19/08 
Malaysia Treasurv Bill, 0.00%. ll/OI/@i 
Bank Kegara Tr&sur)- Bill. 0.00%. 12/13/07 
Eg) t T,ea=ur). Rill. 0.00%. 07/31/07 
B ; i J  Nigara k[one:ary Note, 3.546%. 01/11/08 
Egypt Treasurv Bill, 0.00%. 08/28/07 
Lgypt Treasue Bill, 0.017%. 09/25/07 

IO8 

TOTAL BONDS 

TOTAL TRANSFERABI-E SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TR4KSFFRARI .E SECURITIES NOT ADMITTED 
TO ,\I% OFFICIAL STOCK EXCHANGE LISTING YOR DMLT 1N 
(7N AUOTHFR REGIIUTED X4RKET .. ... . 
BONDS 
Corporate Bonds 
\Vmd Acqmntion rinmce SA, 10 77%. 12/01/15 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAI. STOCK EXCHANGE LISTING NOR DEALT IN 
ON AUOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

50.01717 

EGY 
EGY 
THA 
EGI' 

KOR 
KOR 
EGY 
h1YS 
NOR 
MY S 
MY5 
EGY 
MY s 
EGT 
EGY 

ITA 

SEK 
MYR 
NOK 
EGP 
SEK 
CAD 
M'IT 
KRW 
EGP 
MYR 
EGP 
EGP 
EGP 
TIIB 
EGP 
MYR 
MYR 
EGP 
ISK 

:IUD 
EGP 
EGP 
KRW 
NVK 
EGP 
MYR 
NOK 
MYR 
MYR 
EGP 
hlYR 
EGP 
EGP 

5,023 273 
3.048.259 
2,300 444 
1,725,340 
1.422.003 
1,126,309 

887.566 
851.819 
848 309 
808.9 11 
800 573 
760.356 
692,983 
662.334 
654.589 
599.007 
588,744 
497,623 
393,140 
385 390 
381 269 
312.294 
280.316 
143,920 
223.678 
197,838 
155,218 
137.382 
122,571 
48 068 
28.993 
21,737 
2 1,624 

1.89 
1.14 
0.86 
0.65 
0.53 
0.42 
0.33 
0.32 
0.32 
0.30 
0.30 
0.29 
0.26 
0.25 
0.25 
0.23 
0.22 
0.19 
0.15 
0.14 
0.14 
0.12 
0.11 
0.09 
0.08 
0.07 
0.06 
0.05 
0.05 
0.02 
0.01 
0.01 
0.01 

26.251.880 9 86 

81.747.764 30.70 

83.310.604 31.29 

LSD 57.625 0.02 

$7,625 0.02 

57.627 0.02 

256,483,867 96.33 

+ Flodring Raws are indicated as at June 30. 2007 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Smal ler  Compan ies  Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Lumber of m of 
shares or Dcscnption Country Trading Market net 

face value code currency value assets 

TR4KSFERABLE SECURITIES ADMITTED 
SHARES 
Air Freight & Couriers 
Slnorrans Ltd , H 

Apparel Retail 
Giordano lntcrnational I.rd 

TO A h  OFFICIAL STOCK EXCHAKGE LISTING 

CI IN HKD 5.413.41 1 11,440,000 

11.262.000 

232,672 
1253.884 

383,330 
5 526.000 
6 335,100 

13,387,000 
130,878 
194.360 
337.600 
185,165 

815.260 

327.797 

8,161.000 

2.245.838 
72'5.007 

3.943.285 

324,629 
586.000 
21,677 

60.574 

13.312.512 

2,811,057 

706,463 

248.741 
128.664 
218 300 

4,830 
212.693 

34,910 

90,262 
269,305 

1,155.850 

5.397.000 
1,827,000 

1.46 

HKG HKD 5.559.632 1 S O  

Application Software 
Open Text COT. 
ISOFT Group PLC 

CAN CAD 5,099,600 
GBR GBP 1,227,641 

1.38 
0.33 

6,327.241 1.71 

Banks 
Bank of Pusan 
CITIC lnternational Financial Holding Ltd 
Bank of Ayudhya Public Co.. Ltd. 
f a  Chong Bank 1 . d  
Laurenrian Bank of Canada 
Daegu Bank Co., Ltd. 
Dah Sing Financial Group 
ImIn  Financial Curp 

1 .SO 
1.2h 
1.22 
1.21 
1.19 
0.92 
0.77 
0.75 

5.538.971 
4,664,424 
4.513,931 
4,477.326 
4.398.651 
3.407.979 
2,847.479 
2.771.920 

KOR KRW 
HKG HKD 
L!SA USD 

32.620.681 8.82 

1.59 
Broadcasting & Cable TV 
Westwood One Inc. 

Commercial F'rinting 
Quebecor World Inc. 

Commodity Chemicals 
Bio-Treat Technology Ltd 

Computer 65 Electronics Retail 
Game Group P1.C 
Blockbuster Inc , A 

5,861,719 LISA USD 

4,010.888 c.4ti CAD 1.08 

4,662.820 CHN SGD 1.26 

7.543.692 
3.124.780 

2.04 
0.85 

GRR GBP 
LSA USD 

10,668.472 2.89 

Computer Storage 6r Peripherals 
KYE Systems COT. 

Construction & Engineering 
Jenoptik hG 
Hopewell Holdings Ltd. 
Imtech NV 

T\VK T W J  1.69 

0.88 
0.65 
0.51 

6.238.918 

3.251.211 
2.390,736 
1.885.237 

7,527.184 

7.12 1,676 

1.481.230 

2.927.827 

DEU EUR 
HKG HKD 

LD EUR 

2.04 

1.93 

0.40 

0 79 

Construction & Farm Machinery 
Vussloh AG 

Consumer Electronics 
Ngai Lik Industrial Holding Lrd 

Consumer Finance 
Avis Europe PLC 

Distributors 
Premier Famell PLC 

Diversified Commercial Services 
Cunnthian Colleges Inc 
Vedior NV 
Sohgo Secunty Sewices Co., Lid 
Kuoni Reisen €Iolding XG. B 
Senice hrp ,  Inrematiunal 
Steiner Lasure Ltd 

DEL: EUR 

HKG HUE 

GBR GDP 

GBR GRP 0.77 2.841.197 

USA L'SD 
KLD EUR 

4,019,411 
3.867.513 
3,828.736 
2.909.900 
2.718.217 
1.714,779 

1.09 
1.05 
1.03 
0.79 
0.73 
0 46 

JPN JPY 

USA USD 
RHS USD 

CHE CI IF 

5.15 19,058,556 

Diversified Financial Services 
Vontohel Iloldmg AG 
D Camegie & Co. AB 

CHF CHF 
SWE SEK 

5,201,526 
4,734,008 

9.935.534 

141 
1.28 

2.69 

1.63 

1.29 
0.73 

2.02 

Diversified Metals & Mining 
Iluka Resources Ltd. 

Electric Utilities 
Glow Energy Public Co., L d ,  tgn 
First Gen COT. 

'4US AUD 6,036,723 

THB 4,767.806 

7,455,733 

PHP 2,687.927 
THA 
PI IL 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Smaller  Companies  Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

'% of 
Market net 

value assets 

Kumhcr of 
shares or Description 

faace value 
Country Trading 

currency code 

Electrical Components 65 Equipment 
AcBel Polyicch lnc 
Vestas Wind Svstems AS 

TWK 
DNK 

KOR 
SGP 

SCP 

GBR 

K W  
JPN 
USA 
CAN 

GBR 
GBR 
JPY 

XLD 
GBR 
CAN 
K W  

Tb-D 
DKK 

KRW 
SGD 

SGD 

GBP 

EUR 
JR 
USD 
CAD 

GBP 
GBP 
JPY 

EUR 
GBP 
CAD 
EUR 

GBP 

USD 
EUR 

EUR 
TWD 
TbD 
USD 
1JSD 
USD 

SGD 
KRW 

EUR 

T i D  

EUR 
USD 

EUR 
USD 

3.099.459 
2.916.YT8 

0.84 
0.79 

7.042.056 
44,064 

432.280 
292,000 

4,060.000 

740,456 

219.084 
327.700 
24Y.YOY 
144,956 

1,039.878 

696.000 
1,596.830 

143.207 
2.830.930 

iR7 TOO 
99.61 3 

585,811 

400.794 
715,429 

214,786 
4,232,542 
2.165.000 

4613.10 1 
233.070 
208.800 

+.299.000 
83.590 

231.347 

3,115,9611 

67.357 
238,526 

122.304 
288.357 

6,012,437 1.63 

0.98 
0.81 

Electronic Equipment & Instruments 
Dacduck Electronics Co., Lrd. 
Venture Corp.. Ltd. 

3,626.1 18 
2.993.503 

6.619.621 1.79 

0.51 
Fertilizers Q Agricultural Chemicals 
Osim International Ltd. 

Fuod Distributors 
Premier Foods PLC 

Health Care Distributors 6r Services 
OPG Gray YV-. 
Yichii Gak an Lo. 
HEALTIISOUTH Corp 
MnS Inc. 

1,882.268 

1.16 4.301.$22 

8,002.758 
5.263,210 
4.525 852 
2,953,841 

2.17 
1 4 2  
122  
0 90 

5 61 20,745,661 

1.55 
1.37 
1.17 

Industrial Conglomerates 
Bodycote International PLC 
Fihenveb PLC 
Takuma Co Ltd 

5.71 1.880 
5.075.067 
4.317.681 

15,104,628 

7,268,113 
7.242966 
6,501,909 
2.743,510 

4.09 

Industrial Machinev 
Draka Holding NV 
FKI FLC 
.\E Autornaiioo Tooling Systems Inc 
Adhem lndustnes NV 

1.97 
1.96 
1.76 
0.74 

6.43 23.756.498 

4,885.472 1.32 
Insurance Brokers 
Jardme Lloyd Thompson Group PLC 

IT Consulting &I Services 
BearingPoinr lnc 
Thicl Logistik AG 

GBR 

2.929.804 
2 .9 14,467 

0 79 
0 79 

USA 
LUX 

5.844,271 1.58 

5,322.539 
3.809.1 19 
3,987,462 
3,906,257 
3,220,803 
2378.232 

1.44 
1.30 
1 0 8  
1 06 
0.87 
0.64 

Leisure Products 
Amer Sports OYJ 
Fu Shcng Indusrndl Co.. Ltd. 
Giant %[anufactunng Co., Lrd 
Pier 1 lrnporrs Inc. 
West Vannc. Inc. 
Sharper Image Corp. 

USA 
USA 
USA 

23.624.432 6.39 

5,200,516 
3.682.339 

141 
0 99 

Meat. Poult 6r Fish 
People's Fody Holdings L.td 
Binggrae Co.. I ;d 

CHN 
KOR 

8882,855 2.40 

3.888.764 1 .0.5 
Metal & Glass containers 
Huhtamaki OYJ FIN 

7.422.532 
Networking Equipment 
D-Link CUT. 2.01 

1.69 
0.63 

Office Electronics 
Rarco kiv 
GSI (;roup Inc. 

BEL 
CAK 

6.260.935 
2.335.169 

8,596,104 

4.684.392 
4 501 253 

9,185 643 

2.32 

1.26 
1.22 

Oil & Gas Equipment 6r Services 
SBM Offshore t i iv 
InpudOurput lnc 

NLD 
USA 

2.48 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global  Smaller Companies Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - LJSD) 

Number of n of 
shares or Description CountIJ. Trading Marker net 

face value code currency value assets 

Paper Products 
Domtar Corp. 
Paperlid Ltd. 
Bowaret Inc. 

CAD 
AUD 
GSD 

HKD 

GSD 

GBP 

GBP 

SGD 

HKD 
HKD 

TWD 

CAD 
KRW 
USD 

USD 

HKD 

LSD 

1.49 
0.98 
0 81 

$94 969 
1,150,933 

119.780 

13.414.000 

120.078 

7.858.190 

1338,860 

2 196.000 

7,010,000 
7,766 000 

4,144,037 

266,480 
383.481 
89,326 

3,963 400 

2.726.000 

72.406 

USA 
AUS 
L S A  

5.498.623 
3,630,045 
2,988.51 1 

12,117.179 3.28 

Pharmaceuticals 
China Pharmaceurical Group Ltd 

Property 6r Casualty Insurance 
Plarinum Underwriter Holdings Ltd 

4.306.012 1.16 

4,172,711 1.13 

1 .85 

1.29 

0.25 

1.57 
0.81 

Publishing & Printing 
Future PLC GUR 6.825.713 

Speciality Chemicals 
Yule Catto & Company PI C 

Telecommunications Equipment 
Huan Hsin lIoldings Ltd 

Textiles 
T e r n n u  Holdin s Ltd 
Fountain Ser (Hoflings) Ltd 

GBR 

SGP 

HKG 
HKG 

4.756.979 

932.058 

5.800.501 
2,989,559 

8,790,060 

2.689.700 

4,832 124 
4.648.758 
3,180 899 

2.38 

Trading Companies 65 Distributors 
Test-Rire lnrcrnational Co.. Ltd. 

Tyres Q Rubber 
Linamar Corp. 
Halla Climate Control COT 
Lear COT. 

nw 

CAr; 
KOR 
USA 

0.73 

1.30 
1,26 
0.86 

3.42 12.661.781 

1.38 
Wireless Telecommunication Services 
Total Access Communication Public Co.. Ld. ,  fgn TH.4 5.112.786 

358.867.031 97.06 TOTAL SHARES 

TOTAL TRANSFERABLE SECLRITIES ADMlTTED 
TO AN OFFlClAL STOCK EXCHANGE LISTING 

Tl7AKSFERARI.E SECURlTIES DEALT IN ON ANOTHER REGUUTED MARKET 
SHARES 
Fertilizers & Agricultural Chemicals 
Moulin Global Eyecare Holdings Ltd. HKG 

97.06 358867.031 

0 0.00 

0.Y0 

0.90 

0.90 

97.96 

Oil 6r Gas Refining & Marketing 
Gail India h d . ,  GDR, Reg S 

TOTAL SHARES 

3,306,645 

3.306.645 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 3,306,645 

TOTAI. INVESTMENTS 362,173,676 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number of % of 
shares or Description Country Trading Varker net 

face value code currency value assets 

1 74.0110 

243,800 

167,500 

2,200.000 
2.000.000 
7.000.000 
3.350.000 
2.190.000 

7017,000 
500.000 
100.000 

357.400.000 
126,020.000 

1,150.000.000 
1.035.000 

8 10.000 
600.000 
470,000 
900.000 
500,000 
430.000 
350.000 
200.000 
170.000 
150.000 
120,000 
100.000 
100,000 
80.000 
60,000 

167.630 000 
7,550 000 

121).000 000 
186 000 000 

350 000 
130 00C 
120 000 

400.000 

13 400 000 

2.7017,1700 

33.700 

132,600 

49.300 

5 600 000 

13,800 

10.800.~00 

TRANSFERABLE SECIIRITIES ADhllTTED TO AN OFFICIAI. STOCK EXCHAKGE LISTING 
SHARES 
Automobile Manufacturers 

Diversified Financial Services 

Pharmaceuticals 

General Motors CUT., 6.25%. CY[. pfd. 

E*TRADE Financial Corp,  6 125%. cv:..  pfd. 

Schering-Plough COT., 6.00%. cvt., pfd. 

USA 

USA 

USA 

TOTAL SHARES 
BONDS 
Corporate Bonds 
Sumiromo Mirsm Banking. Reg S, 4.375% 
BES Finance Ltd.. 4.50% 
Hannover Firiance SA. 5,00% 
General Electric Capital CUT.. 6.625%. 02/04/10 
General Electnc Capital Corp.. 6.7016. 09/28/15 
lneos Group Holdings P1.C. lf4A. 8.50%, 02/15/16 
PCC\V-IIKTC Capitdl lard, Reg 5 .  7.75% 11/15/11 
PCCW-HKTC: Capital Ltd , 6 00%, 07/15/13 

Government Bonds 
Government of Sweden. 5.005, 01/28/09 
Gowmment of Polnrid. 6.00%. 04/24/09 
European Investment Bank. FRK. 0.52596, 09/21/11 + 

Governmen! of [he Philippines. 9.125%. 02/22/10 
Government of Austria. 4 65%. 01/13/18 
Government of :he hherlands.  7.70%. 01/15/28 
Govemmenr of Finland, 5.00% 04/25/09 
Inter-American Development Bank, 6.00%. 12/15/17 
Govemmerir of Indonesia. Reg 5 .  7.50%. 01/15/16 
Republic of El Salradoi. Reg 5. 7.65%. 06/15/35 
Govemmenr of Finland. 5.3758. 07/04/13 
Gomrnmenr of :he Hellenic Republic. 3.90%. 10/22/22 
Government of Mexico. 7.50%. 03/08/10 
Government of Ausrria. 7.00% 07/15/12 
Government of Ireland. 4.60%, 01/18/16 
Government of the Netherlands. 4.25%. 07/15/13 
Govrmmenr of Gemany. 3.75%. 07/04/13 
Government of the Ilellenic Republic, 4.60%, 05/20/13 
Government of Ireland, 5.00%. 03/18/13 

Securities Maturing Within One Year 
Goivmmen: of Sweden. 8 00%, 08/15/07 
Qtieensland Treajurv COT., 8.00%, 09/14/07 
Governmtvr of Sloiakia. 4.95%. 03/05/08 
KRV Rankengmppe. 8.256. 09/20/07 
Ciovernment ut Portugal. 3.875%. 0811 7/07 
Ciovemment of Germany, 3.00%. 0411 1/08 
Govemmenr of Finland, 5.@0%, 07/04/07 

JPY 
CYM 
I .UX 
USA 
USA 
GBR 
HKG 
HKG 

SLVE 
POL 
JPK 
PHL 
AUT 
NLD 
FlK 
N7.1 
IDN 
SVC 
FIN 
GRC 
MEX 
AUT 
IRL 

NLD 
DEU 
GRC 
IRL 

SWT 
..\us 
sss 

DEll 
PRT 
DEU 
PIK 

TOTAL BONDS 
TOTAL TRANSFEIMBLE SECURITIES ADMITTED 
TO AN OFFICIAI. STOCK EXCHANGE LISTING 
TRAKSFERIBLE SECURITIES DEA1.T IN ON ASOTHER REGUMTFD MARKET 
SHARES 
Automobile Manufacturers 
General Motors CUT.. 1.50%. cvt. pfd.. D 

Biotechnology 
Amgen Inc.. cv. .  senior no:e 
Computer & Electronics Retail 
Best Buu Cu. Inc.. cv., suh. dcb. 
Diversified Chemicals 
Huntsman CUT., 5.00%. c r . .  pfd 
Diversified Financial Services 
Affillared Managers Group Inc., 5.10%. 0-1 pfd 
Diversified Metals & Mining 
Freeport-hlcX1oRdn Copper & Gold Inc. 6.75%. cvt pfd USA 

Hotels. Resorts & Cruiselines 
Carnival Corp.. cv .?  senior deb. 

Oil & Gas Drilling 
Chesapeake Energ)- CUT., 6.25%. nt.. pfd 
Semiconductors 
Intel COT.. cvt . sub. deb. 
TOTAL SHARES 

US.-\ 

USA 

USA 

USD 

USD 

L‘SD 

EUR 
EUR 
EUR 
KZD 
KZD 
USD 
USD 
USD 

SEK 
PLh- 
J’Y 
EUR 
EUR 
EUR 
EUR 
LZD 
USD 
USD 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
ELR 

SEK 
ALD 
SKK 
ISK 
EUR 
EUR 
ELR 

USD 

USD 

USD 

USD 

L’SD 

USD 

USD 

USD 

USD 

4.360.440 

6,806,896 

11.724.000 
22.691.336 

2,773,285 
2.536.778 
2.535.917 
2.486.935 
1.524.499 

687.750 
339.2S3 
99.071 

13.165.478 

52.867.844 
45,883.260 
9.339.769 
1.335.593 
1,097.613 

893,252 
641.855 
622,363 
537,200 
493.425 
593.209 
298,368 
245.332 
206.837 
162.222 
133,161 
129.733 
107,914 
82,911 

113,771.91 1 

24.622.9 13 
6.420,894 
3,845,073 
2,940,237 

609, 560 
174.129 
162.408 

39,783.216 
168,720.635 

191.411,941 

11,450.000 

11,866.638 

2.932.281 

1.659 ~ 72 5 

7.757.100 

6.337.050 

7.098.C00 

3.926.431 

10.368.853 
63.394.078 

0.22 

0.35 

0.59 

1 1 6  

0 14 
0 13 
0 13 
0 13 
0 08 
0 03 
0 03 
0 01 
0 68 

2 71 
2 35 
0 38 
0 08 
0 Oh 
0 05 
0 03 
0 03 
0 03 
0 02 
0 02 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 00 

5 93 

1 2 6  
0 33 
0 25 
0 15 
0 03 
0 01 
0 01 
2.04 
8.65 

9 81 

0 59 

0 61 

0 15 

0 09 

0 40 

0 32 

0 36 

0.20 

0.53 
3.25 

186 



FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Number of 
shares or Description 

face valut. 

% of 
C l i u n ~ ~  Trading Market net 

code currency value assets 

189,229 
78.774 

700.000 

1,600.000.000 
10 000,000 

3.270,000.000 
3,100,000,000 

2.000.000 
2 000,000 
2,000,000 
1,676.928 
1,500 000 
2 000.000 
1,000,00@ 
1,000,000 

800 00Cl 
875.00C 
800,00C 
800.00C 
800.0oc 
800,OOC 
800,000 
700,000 
700.000 
700,000 
700,000 
700 000 
600.000 
600,QM) 
600.000 
500.000 
500.000 
500 000 
500.000 
500.000 
$00.000 
500.000 

700,000 
500,000 
500.000 
500,000 
500,000 
500,000 
400.000 
400,000 
400.000 
410,000 
400,000 
400,000 
400,000 
400,000 
400.000 
300 OM, 
300,000 
300.000 
300 000 
300,000 
300.0011 
300 000 
300,000 
300,000 
200.0017 
200 000 
300,000 
200,000 
200,000 
300.000 
300,000 
200.000 
200.000 
300,000 

BONDS 
Asset-Backed Securities 
Securitized Asser-Backed Receivables L1.C.. FRN, 5.838. 02/27/34 + 
Morgan Stanley ABS Capiral. 1.90%. 09/27/33 

L SA 
USA 

Broadcasting & Cable TV 
Uniiisiun Conimunicarion Inc.. 9.778. 03/15/15 

Corporate Bonds 
KR' Bankengruppe. FRN. 0.456%. 08/08/11 * 
Alfa Medium Term Kote for ABH Financial, 8.208. 06/25/12 
Kumho lndustrial Co.. Ltd., 5.75%. 10R3/09 
Kumho Industnal Co.. Ud.,  5.7591. 08/04/09 
HTl Funding GblBH. 6.35276 
Ciry Of Moscow. 5.064%, 10/20/16 
BBVA Intl Pref Uniperson. 4.952% 
S p h p x  Capital Markets, 10.2576. 01/30/10 
Landsbank1 Islands HF, 144.4. FRY. 6 0616, 08/25/09 t 
Peru Enhanced Pass-Through Finance Lrd., 0.00'L. 05/31/18 
Hurchison Whampoa International Ltd.. 7.45%. 11/24/33 
El Paso Corp.. senior note. 6 875%;. 06/15/15 
Michaels Stores Inc ~ 10.00%. 11/01/14 
Temasek Financial 1 Ltd.. 4.508. 09/21/15 
CanWest Media Inc.. 8 00%. 0Y/15/12 
L.S. Oncology Holdings Inc.. senior note, 144.4, FRK. 9.7969%, 
Freescale Semiconductor Inc.. 144A. 8.875'36, 12/19/14 
Sanmina-SC1 COT.. 8.125%, 03/01/16 
Station Casinos Inc.. 6.87576. 03/01/16 
NRG Energy Inc., 7.373%. 02/01/16 
Ford Motor Credit Co., 5 625%. 10/01/08 
Pi ice1 Group Ltd 8 R75%, 01/15/15 
E t son  Mission Enkrh, 7.00%. 05/15/17 
Dynegy Holding Inc.. 7.50%. 06/P1/15 
Lyondell Chemical Co.. 8.00%. 09/15/14 
RBS Global &I Rexnord CUT., 9.50%. 08/01/14 
Chesapeake Entrgy COT.. 6.25%. 01/15/18 
Dobson Cellular Sysrerns Inc., 9.875%. 11/01/12 
Reynolds Ameriwn Inc., 7.625%. 06/01/16 
JohnsonDiyersey Inc.. 9.62591. 05/15/12 
Hawker Beechcraft .4cquisition Co., 8.50%. 04/01/15 
SunGard Data Sysrenis Inc.. 9.1258, 08/15/13 
lntelsat Bermuda Ltd.. 8.25%. 01/15/13 
United Surgical Partners Intemaoonal lnc.. senior sub. note. 
144A, 9.25%, 05/01/17 
JSC; Funding PLC. 7.79016, 04/01/15 
Jarden Gorp, 7.50%. 05/01/17 
Owens-Brockway Glass Container InL.. 6.758. 12/01/14 
Outback Steakhouse Inc., 10 00%. ON1 5/15 
MGM MIRAGE. 7.506, 06/01/16 
General Electric Capital Carp., 5.00'X. 01/08/16 
Freeport-McMoRan Copper tk Gold lnc.. 8.375%, 04/01/17 
MerroPCS Wireless Inc., 9 2596. 11/01/14 
Novelis Inc., 7.25%, 02/15/15 
Gener3l Electnc Capital Curp., 5.4738%. 10/21/1@ 
TransDip Inc., 7.75%. 07/19/14 
Fontainebleau Las Vegas. 10 25%. 06/15/15 
Beazer Homes LS.4 Inc , 8.125%. 06/15/16 
Royal Canbbean Cruises Ltd.. 7.25%. 03/15/18 
General Motors Acceptaiicc Corp , 6.8758. 08/28/12 
Dex Media Wesr LLC. 9.8791. 08/15/13 
HCA Inc.. 144A. 9.125%. 11/15/14 
CCH 11 I.L.C, 10 25%, 09/15/10 
Copano Energy LLC, 8 I25')h. 03/01/16 
Conipagriic Cknerale de (Xoply>que-Veritas. senior note, 7.75% 
Forest City Enterpnses Inc.. 7.625%. 06/01/15 
Brisrow- Group Inc., 7.50%. 09/17/IT 
Tesoro Corp , 6 50%. 06/01/17 
Pertoplus Finance Lid . 6.75%, 05/Gl/l4 
Nalcn Co.. 9.00%. 11/15/13 
Virgin Media Finance PLC, 8.75%. 04/15/14 
Kortek Inc.. 8.50%. 09/01/14 
JSG Funding PIL. 7.75%, 04/01/15 
Bombardier lnc.. 7.2516, 11/15/16 
Radio One Inc., 6.375%. 02/15/13 
MGM MIRAGE Inc.. 6.625%. 07/15/15 
Iron Mountain Inc.. 6.75%. 10/15/18 
Edcon Holdings. 9.645%. 06/15/15 
TXU COT.. 5.95%. 11/1.5/14 

L!SA 

DEU 
CYP 
KOR 
KOR 
DEL 
DEU 
ESP 
CI 
1SL 
PER 
I:SA 
L'SA 
[!SA 
SGP 
CAK 

0311 5/12 US.4 
USA 
115.4 
USA 
L:SA 
USA 
JAU 
L'SA 
USA 
USA 
CSA 
USA 
USA 
USA 
USA 
USA 
USA 
BMU 

USA 
IRL 
[;SA 
USA 
USA 
[:SA 
L!SA 
USA 
USA 
CAN 
USA 
USA 
L:SA 
L!SA 
USA 
USA 
11% 
USA 
LSA 
[;SA 

, 05/15/17 FRA 
USA 
USA 
USA 
CHF 
US.4 
GBR 
L!SA 
IRI . 

CAN 
USA 
[:SA 
USA 
ZAF 
us.4 

USD 
USD 

USD 

Ipy 
USD 
KRW 
KRU' 
EUR 
EVR 
EUR 
EUR 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
US@ 
USD 
LSD 
USD 
USD 
LSD 
USD 
I!SD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
LSD 

I!S@ 
USD 
USD 
USD 
USD 
USD 
US@ 
USD 
L'SD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
1!SD 
USP 
LSD 
U5D 
USP 
USD 
USD 
USD 
I:SD 
EUR 
ELR 
USD 
EUR 
EUR 
USD 
U5D 
EUR 
ELR 
USD 

189.669 
78.868 

268.537 

694,750 

12.998.826 
9.945.120 
3,477,510 
3,310,873 
2.754.209 
2.592.411 
2,572 407 
2.263880 
1,516,338 
1.327.000 
1,105,740 

999.998 
824.000 
810,091 
798.000 
790.000 
768,000 
748.000 
7 10.000 
703,500 
691,157 
687,750 
663,250 
662,375 
619,500 
618.000 
563 250 
541,250 
531,896 
524,373 
517.500 
514,375 
710.000 

503,750 
503,125 
496,250 
490.000 
480,000 
476 875 
474.448 
428.000 
415,000 
412,500 
410,801 
406.000 
396 000 
394,000 
393,666 
391.345 
322,500 
316.125 
315,000 
306,000 
309.290 
303,750 
302,250 
294.750 
291.730 
288.274 
287,936 
287.250 
283,816 
283.876 
283,500 
274,125 
272,710 
270.084 
256,178 

0.01 
0.00 

0 01 

0.04 

0.67 
0.51 
0.18 
0.17 
0.14 
0.13 
0.13 
0.12 

0.07 
0.06 
0.05 
0.04 
0.04 
0.04 
0.04 
0.04 
0.04 
0.04 
0.04 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 
0.03 

0.03 
0.03 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0 02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0 01 

0.08 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Currency - USD) 

Kutnber of 
shares or Description 

face value 
CounrIv Trading 

code currency 

?a of 
Market nei 

value assets 

200,003 
200,000 
200.000 
200 000 
200.000 
200,000 
200.000 
200.000 
200 000 
200.000 
200.000 
200.000 
200 000 
200.000 
200,000 
200,0s0 
200 000 
200.0L10 
200,000 
100,0c0 
100 . O N  
100 .000 
100>0P0 
100.000 
100.000 
100.00@ 
100.000 
100.000 
100 .000 
100,00@ 
100.000 
100,000 
100,000 
100,000 
100.000 
100 .000 
1110.000 
100,000 
1 00.000 
100,000 
100,000 
100.000 
100.000 
100,000 
100.000 
100.000 
100.000 
100.000 
100.000 
69.000 

535,000.000 
44,230 

234.070 000 000 
2.350.000 

20,000,000 
11.).690.1700 
25.605 000 

116 400,000.000 
80.028 000.000 

15:210.000 
20.250 

217,600,000 
26.100,00@ 

59.280.000.000 
68.850.000.000 

7.000.000.000 
8,200 

48,550,K!O.C00 
19.800.000 
13 ,840.000 

40,019.000.000 

Corporate Bonds (continuedl 
The \Villiams Cos.. Inc.. 7.875%. 09/01/21 
The William Cus., Inc.. 7.625%. 07/13/19 
Pinnacle Enrmainment Iric.. $.T5%, 10/01/13 
R H Donnelley Curp.. F(.8T7B, 01/15/16 

Smithfield Foods Inc.. 8.00'lh. 10/15/09 
Quebecor Media lnc . 7 75%. 03/13/16 
Crown Amencas Inc., 7.7596, 11/15/15 
Lnired Rentals Surrh  Anlenca Inc.. 7.75%, 11/15/13 
Host Marriorr 1.P. 7.123%. 11/01/13 
Commercial Vehicle Group lnc.. 8.00%. 07/01/13 
Jostcns IH COT.. 7.625%. 10/01/12 
Vanguard Health Holding Co , I1 LLC, 9.0096, 10/01/14 
DaVita Inc.. 7.278. 03/15/15 
LlN Telewmn CUT., 6.30'k. 05/15/13 
Fetroplus Finance Ltd.. 6.75%. 05/01/14 
L-3 Communication Cop. .  6.123% 07/15/13 
Markwcs: Ene:p Par.ners LF, 6.875%. 11/01/14 
FICA lnc.. 6.50% 02/15/16 

Kialco CO.. 8.8758. 11/15/13 

Hellas felecotri 111. 8 50% 10/15/13 
Fxsenius Medical Care Capital Trust. 7.375%. 06/15/11 
hlecxhromr International Inc. Ree 5. 9.00%. 05/15/14 

~ ~ -n ~. ~~~~~~~~~~~~ ~~ .. 
Huntsman Intsrnarioiial LLC, 7.5076. 01/01/15 
Johnsondivcrsev Inc.. 9.625%. 05/15/12 
Huntsman Irit&national LLC. 6.875%, 11/13/13 
Rockwood Specialties Group lnc,  7 625%. 11/15/14 
Kew World Resources B Y  7.375%, 05/15/15 
Beverage Facka@g Hold. 8.008, 12/15/16 
TRW ,%utomorive Inc., 6.375%, 03/15/14 
Beverage Packagng Hold. 9.90%. 06/15/17 
Srena AB. Reg S ,  6.1258 
Millicum lnrernational Cellular SA, 10 00%. 12/01/13 
Aquila I n . .  3 936,  02/01/11 
Verso Paper IIoldings LLC. 9.125%. 08/01/14 
Iron Mountain Inc., 8.75%. 07/15/18 
Rental Service COT., Y.50?&;, 12i01/14 
Credir 5uisse First Boston USA Inc., 6.125%. 11/15/11 
DR5 Technologies Inc.. 7.6256. 02/01/18 
NRG Energy lnc 7 375%. 01/15/17 
Ldmar Media Corp., 7.2%. 01/01/13 
Pogo Producing Co.. 6 875%. 10/01/17 
Bunge Lrd. Flnancc COT, 4.375%. 12/15/08 
Dynem Holdings lnc., 8.375%. 05/01/16 
Raytheon Cu , 4.85%. 01/15/11 
Lyondell Chemical Lo., 6.875%. 06/15/17 
Liberi): Media Ciirp., 5 70?6, 07/'15/13 
Tclecorri Iralia Capital. 4.95?0, 09/30/14 
KB Home. 7.25%. 06/15/18 
KR Home. 6.25%. 06/17/15 
DIRECTV Hnldixgs LLC, 8.3738. 03/15/13 

Government Bonds 
Government uf Meyico, 10.0096, 12/05/24 
Kota Do Tescuro Nacional, 9.7618%. 01/01/17 
Korea Treasu?- Sotc. 3 25%. 09/10/08 
Govemmenr of Indonesia. 11.00%, 09/15/25 
Gowmment of Argentina. FRN. 5.475%. 08/03/12 + 

Guwmment of Poland, 5.75% 39/23/22 
Nota Do Tesuuro Kacional. 9 7618% 01/01/12 
Inter-Amencan Developmenr Rank. 7.50%, 12/05/24 
Nora Do Tesouro Nacional. Index Linked. 6.00%. 03/15/45 
Government of Indonesia. 10.25%. 07/15/27 
Guwmment of Mexicu, 8 00%. 12/17/15 
California llsg Fin :\g Rev, 5.37%. 08/01/31 
Egypr Treasuv Bill. 0.00%. 07/01/08 
Government of Iraq. Reg S. 5.80%, 01/1S/z8 
Government of Indonesia. 10.25%. 07/15/22 
Gowmment df Indonesia. 12.80%. 06/15/21 
Gowmrnenr of Singapore. 5.6258. 07/01/08 
Nura Do Tcsouro Nacional. 9.7618%, 01/01/14 
Government of Slovakia, 4.80%. 04/14/09 
Govemmenr of Malaysia. 6.4506, 07/01/08 
Gowmmenr of Indonesia. 11.758. 08/15/23 
Guvemmeiit of Indonesia. 3.75%. 05/15/37 
Korea TXEUT Note. 4.70%. 09/09/08 
Nota Do Tesouro Nacional. lndex Linked, 9.7986%. 05/13/15 
Guvernmenr of Inriuriesla. 11.50%, 09/15/19 
Govcmmenr of \kdaysia. 7.00%. 03/15/09 
Government of Peru. 8.60%. 08/12/17 
Gowmnienr (If Indonesia, 1+ 277%. 12/15/13 

USA 
USA 
USA 
CSA 
USA 
USA 
CAN 
USA 
LSA 

USA 
USA 
USA 
USA 
USA 
CHE 
USA 
CjA 
US.\ 
LUX 
USA 
CAN 
USA 
USA 
CSA 
[;SA 

USA 

NLD 
CHE 
USA 
CHE 
SWE 
LIJX 
USA 
1!SA 
U SA 
LSA 
CSA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
ITA 
USA 
USA 
c:SA 

MEX 
BRA 
KOR 
IDS 
ARG 
POI. 
BRA 
SP 

B R \  
IDN 
MEX 
USA 
EGY 

IDK 
1Q 

IDN 

BRA 
sss 

MYS 
1DN 
IDX 
KOR 
BRA 
IDN 
MYS 
FER 
1DN 

SGP 

USD 
USD 
USD 
USD 
CSD 
IISD 
USD 
USD 
CSD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
CSD 
CSD 
ELR 
EIIR 
EUR 
EUR 
ELR 
ELR 
EUR 
EUR 
EUR 
EUR 
EUR 
EUR 
USD 
LSD 
LSD 
USD 
USD 
USD 
USD 
CSD 
USD 
USD 
I!SD 
USD 
CSD 
IiSD 
USD 
LSD 
CSD 
USD 
USD 

?vIX\- 
BRL 

KRW 
IDR 
L'SD 
PLY 
BRL 
!"lXY 
BRL 
IDR 

MXS 
LSD 
EGP 
USD 
1DR 
IDR 
5GD 
RRL 
SKK 
MYR 
IDR 
IDR 

KRW 
BRL 
IDR 
MYR 
PEN 
IDR 

216 000 
212 000 
210,000 
209.000 
208,500 
207.000 
204 000 
202 000 
201.250 
200 750 
200,500 
200 000 
199.000 
198,500 
196.500 
193 500 
190,000 
190,000 
1i0.250 
146 844 
144,814 
143,460 
133.i60 
142 107 
142.107 
141.769 
137.032 
135 340 
133.113 
133.648 
132 349 
108.750 
108,334 
103.750 
103 500 
102,500 
102,280 
101,500 
100 625 
100,2 50 
99.732 
98 400 
98.250 
97,621 
97 00c 
94 492 

78,623.663 

119.183.141 
75.310.74c 
60.478.85; 
59,021 328 
56,287,745 
51,610.870 
47.265.960 
45,832,374 
37.932.310 
27.156,029 
22.175.496 
20.000.000 
18.7.36.619 
15,683.062 
13,624,015 
11.085,110 
10,250,554 
10.187.470 
0,823.725 
7.79.3.415 
7.677.738 
7.677.519 
7.508.733 
6.864.062 
6,246.492 
6,083,661 
6.004.906 
5.594.244 

0 01 
0.01 
0.01 
0.01 
0.01 
0.01 
0 01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0.01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 171 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
0 01 
17 01 
0 01 
0 01 
0 01 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

4 03 

6 11 
3 86 
3.10 
3.02 
2.88 
2.64 
2.42 
2.35 
1.94 
1.39 
1.14 
1 03 
0 96 
0 80 
0 TO 
0 57 
0 53 
0 52 
0 45 
0 40 
0 39 
0 39 
0 39 
0 35 
0 32 
0 31 
0 31 
0 29 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Iiumher of 16 of 
shares or Descnption Counrry Trading Market net 

tace value code currency value assets 

37.459.000,OOC 
4,869,000 
4 280.000 
4,810,000 

29,200,000 
32.720.000.000 
31.550.000 000 

9,700,000 
2,580,000 

21,200,000,000 
6.800 000 
8,550,000 

37,300,000 
6.815.000 

25,300,000 
7.000.000,000 
6,130,000,000 
7.780,000,000 

350,000 
1.700.000 
9,400 000 
5,950,000 

850,000.000 
700,000,000 

2,000.000 
35.126 
25.759 
10,334 
5.698 

810,500,000 
326 225 000 
150 500 000 
110.245.000 
99,690,000 
31,800,000 
28 030.000 
86,670,000 

105,000,000 
122,200.000 
99 880.000 

100,000.000 
109.400,000 
94,100,000 
23,970,000 
38,600,000 
47,895.000 
69,000 000 
39.950 000 
68,100,000 
37,690 000 
10,600 000 
33,740,000 
51 150,000 
27,800.000 
24.955 000 

6,520 000.000 
6,500.000.000 

360,000,000 
8.520 000 

15,000,000 
2 15,000,000 
21,000,000 
19.925 000 
11,595,000 
17 750.000 
17,650,000 
10.077 000 
8 200.000 

12.500.000 
6,380,000 
7,823,000 

i.6oo:ooo 
12.250.000 

Government Bonds (conrinued! 
Government of Indonesia. 14.25%. 06/15/13 
Rochester IiY Inst Technolug).. 5 42%, 11/01/21 
Government of Peru. 7.3596, 07/21/25 
Republic ol Fiji. 6.8758. 09/13/11 
Government of .4r entina FRTi 0 00% 12/15/35 * 
Gomrnmenr of Infonesia: Il.Ob%. ll/i5/20 
Government ut Indonesia. 10 00%, 07/15/17 
Government of Peru, 7.84%> 08/12/20 
Government of Fern. 8.7516. 11/21/33 
Govemmenr of Indonesia, 12.9016, 06/15/22 
Peru Bond Soherano. 9.91%. 05/03/15 
Government of Malaysia. 4.305%, 02/25/09 
Government of Slovak=. 4.90%. 02/11/14 
Government of Argenuna, FRK, 0.00%. 12/15/)5 + 
Government of Slovakia. 7,00%, 01/2U13 
Government of Indonesia, 10 75%. 05/15/16 
Government ut Indonesia. 12.00%. 09/15/26 
C;owrnment of Indonesia. 1 LOO%,  10/15/14 
Government of France. 6.00%. 10/25/25 
Governmen1 of Malaysia, 3.917%. 09/30/08 
Government ot Slovakia. 5.3096, 05/12/19 
Bank of Thailand Bond. 5.70%. 08/10/08 
Government of Indonesia, 10.00%. 10/15/11 
Government of Indonesia. 11.0016. 12/13/12 
Government of Slovakia. 4.90%. 02/05/10 
GNMA, SF, 5 00%. 09/15/33 
G N U ,  5F. 5.50%. 05/15/33 
G N U .  SF. 6.0096, 05/17/33 
GNMA SF. 6.50%, 11/15/32 

Securities Maturing Within One Year 
Government of Sweden, 6.50%. 05/05/08 
Noway Treasury Bill. 0.0016, 03/19/08 
Government of Malaysia, 3.17%. 05/15/08 
Bank Negara Monerar). Kote TTeaSU.ur). BIII, O.OO%, 02/28/08 
Rank Kegara Monerary Note, 3.546%. 0111 1/08 
New Sourh \Vales f reasuy COT.. 8.00%. 03/01/08 
Government of Canada, 4.50%. 09/01/07 
Govcmment of Malaysia, 3.569%, 02/14/08 
Empr Treasurv Bill. 0.0090. 01/01/08 
Swedish Treaiury Bill, 0.00%. 12/19/07 
Noway Treasury Bill. 0,006,  12/19/07 
Egypt Treasury Rill, 0.00'lh. 06/24/08 
Swedish Treasury Bill, 0.00%. 09/19/07 
Nomegian Treasury Rill, 0.00%. 09/19/07 
Government of Singapore. 1.50%. 04/01/08 
Government of Poland. 5.75%. 06/24/08 
Bank Negara Treasuv Bill, 0 00%< 12/21/01 
Egypt Certificate of Deposit, O.OO%, 09/12/07 
Government ot Malaysia. 8.60%, 12/01/07 
Egypt Treasury Bill, O.OOck. 01/22/08 
Gowrnment of Malaysia, 3 135%. 12/17/01 
Government of Canada, 6.00%. 06/01/08 
Malaysia Treasurv Bill. 0.00%. 03/13/08 
Egypt Treasury Bill. 0.00%. 01/08/08 
Rank Negara llonetary Note, 0 00%. 12/06/07 
Government of Malaysia. 7.60%. 03/17/08 
Woon Capital Co , Lid. 5.14%. 05/21/08 
Korea Treasury Sote. 3.77%. 09/1@/07 
Rabohank Nederland. 13.50%. 01/28/08 
Government of Singaporc, 2.6258. 10/01/07 
EaTt  Treasury Bill, 0 00%. 09/1 8/07 
Toyota Motor Credit Corp.. 12.50% 11/19/07 
Nonvegian Treasury Bill. 0.008, 06/18/08 
ERTt Treasury Bill. 0.0016, 04/01/08 
Bank Legara Treasury Bill. 0.0016. 12/13/07 
E a p  Treasury Bill, 0.00% 11/13/07 
Ewpt Treasury Bill. 0.006. 11/06/07 
Malaysia Treasuv Bill, 0 00%, 06/06/08 
Malaysia Treasury Rill, 0.00%. 05/09/08 
Egypt Treasury Bill, 0.00%. 10/09/07 
Malaysia Treasuy Bill. 0.009, 11/01/07 
Egypt Treasury Bill, 0.00%. 10/23/07 
Egypr Treasuv Bill. 0.00%. 11/20/07 
Korea Treasury Kote, 4.75%. 03/12/08 
Valaysia Treasuv Rill. 0.00%. 02/29/08 
Egypt Treasury Bill, 0.00%< 09/04/07 
Malaysia Treasury Ril l ,  0.00% 03/28/08 
Malaysia Treasum Bill. 0.0016. 01/04/08 
Bank of Thadand Bond, 5,37516, 04/07/08 

1DK 
USA 
PER 
FJ 

ARC; 
IDK 
IDK 
PER 
PER 
IDN 
PER 
MY s 
sss 

.4RG 
55s 
IDK 
IDh' 
IDN 
FRA 
h4KS 
SSS 

THA 
IDA 
IDS 
sss 
USA 
USA 
USA 
USA 

S b E  
KOR 
hlyS 
MYS 
M Y S  
A I 5  
CAN 
MY S 
EGY 
SWE 
NOR 
EGY 
SWE 
KOR 
SGP 
POL 
hn'S 
EGY 
MY s 
EGY 
hn'S 
C.4K 
YYS 
EGY 
M E  
MYS 
KOR 
KOR 
N1.D 
SGP 
EGT 
I!SA 
YOR 
EGY 
MYS 
EGY 
EGT 
MYS 
MY5 
EGY 
MYS 
EGY 
EGY 
KOR 
MYS 
EGY 
MYS 
MY s 
THA 

IDR 
LSD 
USD 
USD 
USD 
IDR 
IDR 
PEN 
USD 
IDR 
PEN 
MYR 
SKK 
EUR 
SKK 
IDR 
IDR 
IDR 
EUR 
M1-R 
SKK 
THB 
IDR 
IDR 
SKK 
USD 
USD 
USD 
USD 

SEK 
NOK 
XIKR 
MYR 
MYR 
ALD 
CAD 
M\X 
EGP 
SEK 
NOK 
EGP 
SEK 
NOK 
SGD 
PLK 
MYR 
EGP 
MKR 
EGP 
MYR 
CAD 
MYR 
EGP 
hZYR 
MYR 
KRW 
KR\V 
1SK 

SGD 
EGP 
1SK 

5OK 
EGP 
MKR 
EGP 
EGP 
MYR 
MYR 
EGP 
MYR 
EGP 
EGP 
KR\V 
MYR 
EGP 
!vlYR 
MY R 
THB 

5,172,121 
4.865.000 
4,774,768 
4,533,108 
4.307.000 
4,047,307 
3.739.905 
3.553.507 
3,354.000 
2,956.737 
2.693.1 77 
2 516.893 
1.515.1 11 
1.288,Y 73 
1.033,848 

860.763 
818.272 
713 624 
577,863 
495.942 
395,835 
176,571 
99,253 
85,728 
81.563 
33,303 
25,051 
10,306 
5,812 

826.835,520 

120.991.476 
53.300.985 
43.510.956 
31206,935 
28,903,603 
27,234,212 
26.308 697 
25 136,183 
17,814,493 
17,567,601 
16.573 297 
16,364,734 
15,874,200 
15,800,859 
15,566,531 
13,945,851 13 641.827 

11,953,956 
11,823 100 
10 11.506,71 910,024 T 

10,074,559 
0,535,802 
8,666 522 
7,929 717 
7,439,517 
7 029 454 
7,015,916 
5,766.213 
5,568.459 
4,330.259 
3.422.072 
3,393 303 
3,313,695 
3 303,135 
3,041,588 
3,028.638 
2,826,159 
2,304,602 
2,156,675 
1,826.030 
1,346,367 
1,240 619 
1,078,252 

933.824 
781,541 
508,074 
455.198 
360~566 

0.27 
0.25 
0.25 
0.23 
0.22 
0.21 
0.19 
0.18 
0.17 
0.15 
0.14 
0.13 
0.08 
0.07 
0.07 
0.04 
0 04 
0.04 
0.03 
0.03 
0.02 
0.01 
0.01 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

42.37 

6.20 
2.73 
2.23 
1.60 
1.48 
1.40 
1.35 
1.29 
0.91 
0.90 
0.R5 
0.84 
0.81 
0.81 
0.80 
0.71 
0.70 
0.61 
0.61 
0.59 
0.56 
0.52 
0.49 
0.44 
0.41 
0.38 
0.36 
0.36 
0.30 
0.28 
0.22 
0.18 
0.15 
0.1t 
0.17 
0.16 
0.15 
0.14 
0.12 
0.1 1 
0.09 
0.07 
0.06 
0.05 
0.07 
0.04 
0.03 
0.02 
0.02 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Global Total Return Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

~~ ~ 

Lumber uf 
shares or nescnptiori 

tace \ d u e  
Cuilntr): Trading 

code currenc? 

$6 of 
Marker net 

valuc assets 

Securities Maturing Within One Year (continued) 
E g p t  Treasury Rill. 0.00'%. 07/31/07 
Egypt Treas-u? Rill. 0.00')6. 01/24/07 

EgTt  Trcasuy Bill. 0.00%. OR/28/07 
Egypr Treasury Bill, 0.00%. 09/7.5/@7 

1,075.000 
600.000 
100.000 LV'pth. 4 3 / > % ,  03/01/08 
550.00C 
500,003 

TOTAI. BONDS 

TOTAL TRANSFEMBLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TIL1NSFER4RI.F. SECURITIES SOT ADMITTED 
TO '4K OFFICIAL STOCK EXCI WNGE LISTIKG I O R  DEALT IK 
OX AXOTHER REGULATED MARKET 
BONDS 
Corporate Bonds 

Wind Acquisition finance SA, 10.77%. 12/01/15 
Pemex Prqecr Funding Master Trust. 2.7273%. 06/15/10 
Codere Finance SA< 8.25%. 06/15/15 
Hutchison LVhampua Irlicrnational Ltd.. 6.256, 01/24/14 
Ras LaCfan Liquefied Natural Gas Co.. 1 .d .  144~1, 3 -t37%, 09/15/@9 
Central Europeari Disrribution Corp , 8.00%. 07/24/12 

1.500.000 Kaupthing Bank. 7.125% 05/19/16 
200,000 
220,000 
100.000 
100.300 
48.000 
16,000 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

EGY 
EGY 
USA 
EGY 
EGK 

ISL 
ITL4 

MEX 
ESP 

IIKG 

187,YOl 
109.001 
99,225 
95,643 
86.495 

0.01 
0.01 
0.01 
0.00 
0.00 

655.190.356 33.57 

1,561,612 826 80 02 

1.625 006,904 83 27 

USD 
LSD 
U5D 
EUR 
L5D 
USD 
EL'R 23 332 0 170 

0 12 2,357,432 

2.357,432 0 12 

1.587.156 
230,jOC 
226 270 
141,769 
101,SiO 
46.855 

0.08 
0.01 
0.01 
0.01 
0 01 
0 00 

0.12 

1.818.776.277 03.20 

2,357,432 

'; Floating Rates art' inrlicared as at June 30. 2007 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Growth (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - EUR) 

Number 01 
shares or 

face raluc 

% of 
Descnption Lountr)- Trading Marker net 

code currency value assets 

TRANSFERABLE 
SHARES 

SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHAKGE 

USA 

USA 
GBR 

LISTING 
~ ~~~~~~~ 

Advertising 
Interpublic Group of Cos.. Inc 

Aerospace 6r Defence 
Ravtheon Co. 
Rolls-Royce Group Pl .C 

10,000,000 1.10 

0.73 
0.18 

USD 84,232309 

USD 35.745.533 
GBP 13.850.41 9 

1.400.000 
1,733.261 

69.595.932 0.91 

Air Freight & Couriers 
Deutsche Post AG 
Unired Parcel Senice Inc., B 

4,200.000 
203.500 

DEU 
LSA 

EUR 
USD 

100,548,000 
10.976.430 

1.32 
0.14 

11 1.524.430 1.46 

Apparel Retail 
Chico's FAS lnc 

Application Software 
Microsofr Corp. 
Oracle t o r p  
Cadence Design Systems Inc. 

0.82 3.500,000 I:SA 62,945,179 USD 

9.000,000 
11.000.000 
3,000,000 

USA 
USA 
us.4 

USD 
USD 
USD 

195.973.116 
160,196.551 
48.677,408 

2 56 
2.09 
0.64 

5.29 404,847,075 

Automobile Manufacturers 
Bayerische Mororen Werke AC 
Peu eor SA 
Harky-Daxidson Inc. 
Hyundai Motor Co., Lrd. 

2,918.100 
1,700,000 
1,000,000 

700.000 

DEI! 
FIU 
CSA 
KOR 

ElJR 
EUR 
USD 

139.076.646 
101,626.000 
44,044,631 
40,866,720 

1.82 
1.33 
0.58 
0.53 

4.26 

2.03 
1.84 
1.39 
1.30 
1.23 
0.90 
0.70 
0.60 
0.59 
0.59 

11.17 

1.07 

1.38 
0.45 

KRW 

325,613,997 

154.856.234 
140,345,812 
106.072.808 
99,450,000 
94.010,OOO 
68.995.322 
53,780 353 
45 928,775 
45,400,838 
45,370,181 

854 210.343 

81,705.339 

105,334,427 
34.447.500 

Banks 
HSBC Holdin 5 PLC 
Royal Bank okcotland Group PLC 
Mitsuhishi LFJ Financial Group Inc 
IhiCredito ltaliano SpA 
Banca lntesa SPA 
Sumitorno blitsui Financial Group Inc. 
Shinsei Rank Ltd 
The Bank of New York Co., Inc. 
Kookmin Bank 
Kookmin Bank. ADR 

11,499,971 
14.941.098 

13,000 
15,000,000 
17.000.000 

io  000 
18,000,000 
1,500,000 

699,994 
700,000 

GBR 
GBR 
]Fri 
ITA 
ITA 
JPK 
J Fli 
USA 
KOR 
KOR 

HKD 
GBP 
JPY 
ELR 
EUR 
JW 
JPY 
USD 
XRW 
USD 

Biotechnology 
A m p  Inc 

Broadcasting 6r Cable TV 
Bntish Sky Broadcasting Group PLC 
Mediaset SPA 

2,000,000 USA USD 

11.091,16-t 
4.500.000 

GBR 
ITA 

GBP 
EUR 

1.83 139,781,927 

11,453,858 
Commercial Printing 
Quebecvr World Inc. 

Computer Storage & Peripherals 
Seagate Technulog 

Consumer Electronics 
Eastman Kodak Co. 
Fulifilm Holdings C o p  

~ 

0.15 1,266,900 C4N CAD 

USD 8.500.000 l!SA 136,726,031 1.79 

1.34 
0.95 

5.000.000 
2,191,361 

USA 
JPN 

USD 
JPY 

102,815.138 
72.441.483 

175.236.621 2.29 

Diversified Commercial Services 
Expedia Inc. 
Apollo Group Inc , A 

0 85 
0.02 

3,000.000 
42,000 

115.4 
USA 

1 3 3  
USD 

64,925.377 
1.813.255 

66.738.632 0.87 

Diversified Financial Services 
IKG Groep NV 
UBS AG 
Nomura Holdings Inc. 
Old Mutual PLC 

4,000,000 
1,593,718 
2,000.076 
2.897.600 

NLD 
CHE 
JPN 
ZAF 

EUR 
CHF 
JPY 
GBP 

13 1,160.00O 
70,944,110 
28,799.142 

7,262,419 

1.72 
0.93 
0.38 
0.09 

3.12 238.165.671 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Growth (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - EUR) 

Kuniber of % of 

face \ - a h  cudc cUTTeIlc)r value assets 
shares UT Descnption Count?- Trading Markel net 

Gas Utilities 
El Paso Corp 

Health Care Equipment 
Boston Scientific Corp. 

Health Care Facilities 
Tent[ IIealrhcarc Curp 

Home Improvement Retail 
Kingfisher PLC 

Hotels, Resorts & Cruiselines 
k c o r  SA 

Household Products 
5venska Cellulosa AB, B 

Industrial Machinery 
Sicmms AG 
Two International Lrd. 
Gncral Elecrric Co. 
Koniriklijke Philips Elecxonics NV 
Hitachi L:d. 
Snire Pacific Lrd.. A 

USA 

USA 

USA 

GBR 

FR4 

SWE 

DEL! 
USA 
USA 
KLD 
JPS 
HKG 

USA 

GBR 
GBR 
FRA 
ITA 

FR4 
CSA 
KOR 
LlEX 
SGP 
CAN 

USA 
USA 

USA 
GBR 

USA 
USA 
[:SA 
FRA 

USA 
GBR 
DEL 

USD 

LSD 

USD 

GBP 

EUR 

SEK 

EUR 
L5D 
USD 
EUR 
JPY 
HKD 

CSD 

GBP 
GBP 
ELR 
EUR 

EUR 
L'SD 
USTI 
LSD 
SGD 
CAD 

USD 
USD 

USD 
GBP 

UED 
USD 
USD 
EUR 

USD 
GBP 
EUR 

USD 

JPY 

CHF 

11 1.395.381 1.46 8.750.000 

9.200.000 

10,000.01?0 

8.000,000 

600.000 

3.750.000 

2.000.000 
7.500.000 
6.000.@17(? 
2,700.000 
7.000.416 
3.000,07R 

2,000.1?00 

5.@00.L100 
14,644,672 

1.500.c00 
2.73iJ.201 

5.000.000 
5.999.700 
3.287.042 
1,073.800 

12.850.000 
147.S00 

1,600.000 
3.984.293 

827.417 
7.810,060 

11 .00c.000 
8.500.000 
3.800,000 
1.04i.000 

3,000.000 
10,000.000 

h40.000 

4.050,1100 

5,976.43Y 

250.800 

104,276,642 1.36 

0.63 

26,888.800 0.35 

0.52 

0.61 

39.432.000 

$6,580.314 

212.100.000 
18T.150.639 
lhY.705,1)35 
85,212,000 
36,749,747 
24.635 955 

2.77 
2.45 
2.22 
1.12 
0.48 
0 32 

715.654.274 9.36 

65.110.097 0.85 
Insurance Brokers 
Willis Group Iloldings Ltd 

Inte ated Oil & Gas 
RoyfDurch shell PLC U 
BP PLC 
Tordl 5A. B 
Fni Spd 

2.02 
1 72 
1.18 
0.96 

154,623,442 
131,041 723 
90.390.000 
73 .68437  

449.741 673 

102,000,000 
91 808.626 
56 9T7.988 
30 062,276 
11.079.14Y 
4 136 '403 

5 88 

Integrated Telecommunication Services 
France felecom SA 
Sprint Nextel COT. 
KT Corp.. ADR 
Telcfoiios de kkxico SA de CY, L, ,4DR 
jingapurr Tclccommunicatiuns I .rd. 
RCE liic. 

1 33 
1.20 
0 75 
0 39 
0 28 
0 05 

306,064,942 4.00 

1.08 
1.C7 

IT Consulting 6r Services 
dccenturr I.rd . A 
Elecmmc Data Sysrcms Corp 

82.395.453 
81.633.736 

2.15 164 030,189 

40,961.240 
38.274.580 

79.237.820 

172 388,070 
132,141.281 
116.886.367 
33.409.770 

0.54 
0.50 

Life & Health Insurance 
Torchmark Gorp. 
Scandard Life .Assurance Co 

1 04 

hlovies 6r Enterfainment 

Time Warner lnc. 
Wacom Inc., B 
Vivendi S h  

N e w  corp A 2.25 
1.73 
1.53 
0.44 

454825.488 7.95 

155.231.278 
110,330.150 
86.84R.000 

2 03 
1.34 
1.14 

Multi-Line Insurance 
Amencan lnternarional Group Inc. 
Anva PLC 
Mucnchener Rueckl t.rsicherungs-G~sellschaft AG 

332,+09,428 4.61 

83.669,282 1.09 
Networking Equipment 
Cornea,[ Corp . 11 
Office Electronics 
Konirn Minolra Holdings Lrd 

Packaged Foods 
Nestle SA 

USA 

JPN 

CHE 

0.85 

0.92 

65,222.433 

70,461.6TR 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton G r o w t h  (Euro) Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 (continued) 

(Cur rency  - E U R )  

Ih of 
net 

assets 

fiumher of 
shares or Description Countr). Trading Market 

face value code currency value 

Paper Products 
UPM-Kymmene OYJ 
Stora Enso OYJ. R 
International Paper Co. 
Sappi Lid. 

4.000.000 
5,000.000 
2.000.000 

854.021 

8,000,000 
7,846,485 
1.850.000 
2,000,000 
2,500.000 
1,~00.000 

500,000 

996,074 

8,0@0.000 
6.700.000 

2,403,848 

18,029.244 

200,660 
2.221,ooo 

60,936,524 
1 .Y92.147 

100.000 

35,000,000 

102.609,051 

FIK 
F1N 
L:SA 
ZAF 

0.96 
0.91 
0.76 
0.15 

2.78 212,305,088 

15 I, 145,272 
113.218.810 
111,187,000 
83,465,335 
$8.297.624 
55,194,329 
23,878.381 

Pharmaceuticals 
Pfizer Inc. 
GlaxoSmithKhne PLC 
Sand-Aventis 
Novartis AG 
Bristol-Myers Squibb Co. 
Merck & Co.. lnc. 
Takeda Pharmaceutical Cn.. Ltd. 

USA 
GBR 
FRA 
CHF 
USA 
USA 
JPK 

1.98 
1.48 
1.46 
1.09 
0.76 
0.72 
0.31 

USD 
GBP 
EUR 
CHF 
USD 
LJSD 
JW 

596,384,751 7.80 

Proper & Casualty Insurance 
ACE LcX BMiu 46.013.41 1 0.60 USD 

hhl ishing 6r Printing 
Reed Elsmier I iV 
Pearson P IL  

NLD 
GBR 

EUR 
GBP 

113.120,OOO 
83.813.816 

196,933,816 

23,260,768 

92,502.387 

90,829.333 
27,207,250 

118,036,583 

151,733,986 
40.248.034 
17,034,465 

209,026.485 

1.48 
1.10 

2.58 

0.30 

1.21 

1.19 
0.35 

1.54 

1.98 
0.53 
0.22 

Real Estate Ownership, Management Q Development 
Cheung Kong (Holdings) Ltd. 

Restaurants 
Compass Group P K  

Semiconductors 
Samsung Electronics Co.. Ltd 
Infineon Technologies AG 

HKG 

GBR 

KOR 
DEL 

HKD 

GBP 

KRW 
EUR 

Wireless Telecommunication Services 
Vodafone Croup PLC 
SK Telecom Co., Ltd , ADR 
SK Telecorri Co.. Ltd. 

GBR 
KOR 
KOR 

GBP 
IJSD 
KRW 

2.73 

TOTAL SHARES 

BONDS 
Government Bonds 
Government of Germany. 5.00% 07/04/11 

TOTAL BONDS 

7.440.360.1 76 97.30 

DFU EUR 35,579,285 0.46 

35,579,285 0.46 

TOTAL 'IRANSFERABLE SECURlTlES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 7.475.939.461 97 76 

0.00 

0.00 

0.00 

97.76 

TRANSFERABLE SECURITIES DEALT IN ON AIiOTIIEK REGULATED hlARKE-1 
SHARES 
Aerospace 6r Defence 
Rolls-Rope Group PLC. R 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

GBR GBP 155.3 10 

154.310 

155.310 

7,476,094.711 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Japan Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number of % cf 
shares or Description Counrry Trading Market ne: 

face value code currency value w e t s  

TRAKSFEMBLF. SECURITIES ADbllTTED TO AN OFFICIAL STOCK EXCHANGE LISTING 
SHARES 
Air Freight & Couriers 
Kinrcrsu World Express Inc 

Automobile Manufacturers 
Tovota k n u r  Corp 
SuGuki Motor Cu.. L~rl. 
Nissan Mviur Co., Ltd 

JPN J R  9,6r)O 

61.000 
26 000 
66.000 

102 
91 000 
90.000 

47,100 

136 coo 
137 000 

302 000 

37.000 
41 000 

208 000 

16,000 
406 

173 
36.000 
24 700 

80 000 

86,OOC 

30.100 
10.100 
11.300 

32 400 

31 100 
13 d00 

15 200 

+1.000 

325.833 0.48 

5.71 
1 09 
1 05 

3,863,42+ 
738.907 
707.937 

JPN JFY 
JFN JPY 
JFW JFY 

5.310.268 7.85 

Banks 
\fitsubi+ii L'FJ Financial Group Inc 
The Bank of Yokuhania Lrd. 
Fukuuka hnnncial Group Inc. 

JPK JPY 
IF?; JFY 
JFN Jn- 

1.126.386 
638.413 
594.860 

1.67 
0.94 
0.88 

2,359,661 3.49 

Building Products 
Taikisha Ltd. 

Construction 6r Engineering 
Mads COT. 
Takada Kiku (Stet.1 Consrruction) Cu., Ltd 

JPN JPY 

IPN JR 
jFY JFY 

661.247 

604.052 
556.209 

0.98 

0 89 
0.82 

1.71 1.160,261 

1,338,898 

1.(301,750 
1.145.223 

1.98 
Construction hiaterials 
Taiheiyo Cement Curp 

Consumer Electronics 
Sun). Corp. 
Nikon Gorp. 

J F S  JFY 

JFK J PY 
JFX JPY 

~ 

2.81 
1 .E9 

3.046.97.3 4.50 

641.793 0.95 
Diversified C hemicals 
Uht. Industries Ltd. 

Diversified Commercial Services 
Sccom Co . Lid. 
Pasona Inc. 

JFY 

754,821 
689.0L72 

1.11 
1 .@2 

J FY 
JPY 

JPK 
JPY 

1,443.82 3 2.13 

Diversified Financial Services 
Mixno Financial Group Inc. 
Yumura Iioldings Inc. 
Kyokuro Securities Cu., Ltd. 

JPh' 
JFN 
JPK 

1,212.090 
701.555 
292.818 

1.79 
1.04 
0.43 

3.26 

2.57 

1.63 

2,206,463 

Diversified Metals & Mining 
Sumitorno \ieral Mining Cu.. Lrd 

Electrical Components 6r Equipment 
Marsus'nita Eleciric h'orks Ltd. 

Electronic Equipment & Instrumenrs 

JPK 1,737,648 

1.100.532 JPN 

JPN 
JFh- 
JFN 

2 23 
1.13 
1 .OR 

. .  
Sumcu C o p  
hlurata hianufactunng Cu.. Lrd 
Ibiden C:o Ltd. 

1,512.882 
761 878 
730,364 

3.005 124 4 $4 

Home Furnishings 
SHOE1 Co.. Ltd. JPK 828,712 

977.280 
619,626 

1.22 

1 44 
0.92 

2 36 

1 0 0  

1.21 

Homebuildiiig 
Joint Curp 
h r i r o  Tms; Constmcuon Co , Ltd 

JPN 
JPK 

1.596.906 

Household Appliances 
Makita Curp. 

Industrial Conglomerates 
(3rginu Coru 

JFP.; 

J P S  

676.351 

818,968 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Japan Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Number of % of 
shares or Dcscnption Country Trading Market ne1 

face value code currency value assets 

Industrial Machinery 
Okuma Corp. 
Sumitomo Heavy Industries Ltd 
NSK Ltd. 
THK Co., Ltd. 
JTEKT COT. 

69,000 
58.000 
63 000 
24,900 
32,100 

151 

10,500 
38.000 
12,800 

11 1,000 

56.000 
27Y.000 

7.000 
28.200 
30,000 

82.100 

182 

2 1,400 

275 

31.200 
860 

17,000 
27 200 

18 600 

9,000 

30.100 

664 

68.000 
61.000 

237 

JPN 
JPN 
JPN 
jFK 
J PN 

J PN 

JPN 
JPh 
JPN 

JPK 

JPK 
JPK 
JPN 
JPN 
JPN 

JPN 

JPY 

JPK 

JPK 

JFN 
JPY 

JPN 
JPN 

JPN 

JPh 

JPN 

JPK 

JPK 
JPN 

1,093.086 
657.919 
652.739 
624,749 
581.243 

1.62 
0.97 
0.9T 
0.92 
0.86 

3.609.736 5.34 

IT Consulting 6r Services 
KTT Data COT. 

I-eisure Roducts 
Nintendo Co.. Ltd. 
Namco Bandai Holding Inc 
NAFCO Co. Lid. 

717.267 1.06 

3,845.154 
600.447 
371.045 

5.68 
0.89 
0.55 

4.816.646 7.12 

Marine 
Mitsui O.S.K. Lines Ltd 1.508.782 2.23 

4.86 
3.60 
1.10 
1.10 
0.88 

Office Electronics 
CANON Inc 
Toshiba Carp. 
Kyocera COT. 
Omron COT. 
Matsushira Electnc Industrial Co.. Ltd 

3,287,564 
2,433.346 

746.864 
741,894 
595.591 

7.807.279 

1,158,620 

1,699.484 

1,383.168 

1.281.71 8 

1,015.890 
754,172 

11.54 

Office Services 6r Supplies 
Amano Corp 

Oil & Gas Drilling 
lNPEX Holdings Inc 

Pharmaceuticals 
Takeda Pharmaceuricd Co Ltd 

Railroads 
'&est Japan Railway Co 

Real Estate Ownership. Management & Developmenr 
Kornura Real Estate Holdings Inc 
K K DaVina A ~ W S ~ T S  

1.71 
~~ 

2.51 

2.04 
~ 

1 .a9 

1.50 
1.12 

1.770,062 2.62 

Semiconductor E uipment 
Tokyo Electron L d .  
Advantest Corp 

1.253,380 
1,186.017 

1.85 
1.76 

2,439,397 3.61 

Soft Drinks 
Iro En  Ltd 

S eciality Chemicals 
Si%-Etsu Chemical Co , Ltd 

Steel 
JFE Holdmgs Inc 

Tobacco 
Japan Tohacco InL 

Trading Companies & Distributors 
Mnsui 6: Co , Lrd 
Sumitomo Corp 

611.668 0 90 

643,823 0.95 

2.77 

4.85 

2.00 
1.65 

1,874.605 

3,278,080 

1,335.528 
1.1 14,449 

2.469,977 3.65 

2.60 

99.15 

99.15 

Wireless Telecommunication Services 
KDDI CUT. 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFIClAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

JPN JPY 1,756,981 

67,086.734 

67,086,734 

67,086.734 
~~ 

99.15 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Korea Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Kumber of % of 
shares or Description Country Trading Markct net 

face value code currency value assets 

TILWSFFRABLE SECURITIES AD\IITTED TO AS OFFICIAL STOCK EXCHANGE LlSTIKG 
SHARES 
Apparel & Accessories 
A m t a  Inc. KOR KRW 1,444,743 0.85 94.000 

417.440 
81 680 

60 903 
193 370 

275 399 

308,74C 

33.973 

38 450 
572.349 

15,300 

145 710 

173,790 

104 800 
188.723 

190,800 
hO 480 

240 680 

211,562 

30 082 

108 240 

97.910 

66 410 

71 690 

19 820 
307.260 

Automobile Manufacturers 
Kla Morors COT 
Hyundai Zlotor Lo.. Ltd. 

KOR KRW 
KOR KRW 

6.506.263 
6.453,772 

3.85 
3.81 

12,960,035 7.66 

Banks 
Hana Financial Group Inc 
Korea Exchange Bank 

KRW 
KRW 

KOR 
KOR 

1.76 
1.70 

3.fh 

1.20 

4.24 

1.27 

1 88 
1.36 

2,969,672 
2.877.841 

5.847 513 

2 023 984 
Brewers 
Kook Soon Dang Bre~er ) .  Co., 1.td 

Casinos dr Gaming 
K a i i g ~ o n  Land Inc. 

Construction Es Farm Machinery 
Smnsung Heavv Industries Co.. Ltd. 

Consumer Electronics 
LC Elccrronics Inc. 
Haatz Inc. 

KRW 

KRW 

KRW 

KRW 
KRW 

KOR 

KOR 7,167,974 

2.151 >2g3 

3 179 543 
2.304.915 

KOR 

KOR 
KOR 

~ 

5,484,458 

6.000.649 

3.24 

3.55 
Department Stores 
I.otte Shopping Cu.. Ltd. 

Distributors 
1.C.Philips LCD Co.. Lrd. 

Diversified Chemicals 
Sarrisung Fine Chemicals (30.. Lrd 

Diversified Commercial Services 

YBM Sisa.com Inc. 
51 Corp 

K R W  

KRW 

KRW 

KOR 

KOR 3.83 6.481.998 

3.99 6,752,961 KOR 

7,654.595 
3.623,753 

3.34 
2.15 

KRW 
KRW 

KOR 
KOR 

9,280,348 5.39 

Diversified Financial Services 
Shinhan Financial Group Co.. Ltd 
GS Holdings Corp 

KR\V 
KRW 

KOR 
KOR 

7.18 
1.74 

8.92 

1.06 

2.10 

0.66 

12.153.653 
2,939,227 

15,092.880 

Electronic Equipment & Instruments 
Jahwa Electronics Co.. Ltil. 

Household Products 
Yeopham Cu., 1 . d  

Industrial Machinery 
Cape Industnes Ltd. 

Integrated Oil & Gas 
SK Corp. 

Meat, Poultry & Fish 
Binggrac Co.. Lrd. 

KRW 

KRW 

KR\V 

KRW 

KRW 

KRLV 

KRW 

KRW 
KRW 

KOR 

KOR 

KOR 

KOR 

1.794.875 

3,560,763 

1,123,313 

13.757.420 9.31 

KOR 4.3 13.169 2.55 

1.47 
Oil & Gas Refining & Marketing 
YESCO Co.. Ltd KOR 

4.28 
Publishing & Printing 
Datkyo Co.. Ltd. 

Semiconductors 
Samsang Electruriics Co.. Lid 
Hynix Semiconductor Inc. 

KOR 7,239.61 2 

12,132.137 
ll.091,158 

KOR 
KOR 

7 18 
6.55 

13.73 23,233,297 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Korea Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Number of % of 
shares or Description Cou11tr)- Trading Market ner 

face value code currency value assets 

Steel 
3,840 FOSCO 

I 

KOR KRW 1,843.316 1.09 

Wireless Telecommunication Services 
45.092 SK Telecom Co., Ltd. KOR KRW 10.603.200 6.27 

TOTAL SHARES 152,637.604 90.22 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 152,637,604 90.22 

TRANSFER4BLE SECURITlf S DEALT IN ON ANOTHER RE(;ULATFD MARKET 
SHARES 
Banks 
Korea Exchange Bank, Reg S 

Diversified Financial Services 
20.800 Samsung Card Co.. Ltd Reg S 
33,600 Woori Finanre Holdings To , 1.rd , Reg S 

200 000 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

KOR KRW 2.976.513 1.76 

KOR KRW 1.278.753 0.76 
KOR KRW 851.001 0.50 

2,129,754 1.26 

5,106,267 3.02 

5.106.267 3.02 

157,743,871 93.24 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Latin America Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number of % of 
shares or Description Cuuri1r). Trading llarkzt net 

face value code currency value assers 

TRAKSFER.IBLE SECURITIES AD\IITTED TO AS OFFICIAL STOCK EXCHANGE LISTIKG 
SHARES 
Airlines 
Tam SA. pfd 

Application Software 
La Polar SA 

46.651.579 2.88 1.+01.800 

2,756.000 

BM 

CHL 

BRA 
PER 
MEX 
PL4N 
ARG 
ARG 

BRA 
MEX 
BRA 

\$EX 

BR4 

BRA 

BRA 

BR% 
PER 

BRA 
BRA 
BRA 

BRI 

CLP 

USD 
USD 
MXK 
USD 
L!SD 
USD 

BRL 
hlXK 
BRL 

MXK 

BRL 

BRL 

RRL 

USD 
USD 

BRl. 
BRL 
RRL 

BRI. 

BRL 
MXN 
MXN 

Yk?J 

MXY 
\Ik?J 

BRL 
MXN 

BRL 
MXK 
BRL 

USD 

16,665.037 1.03 

2.74 
1.31 
1.12 
0.83 
0.74 
0.22 

44,369.197 
21,273.926 
18.162.147 
13.376,200 
11.957.780 

Banks 
Unilianco - L'niao de Bancos Brasileiros SA. GDR. pfd 
Crcdicorp Lrd. 
Grupo Financier0 Banortc SL4B de CV 
Banco Latinoamericano de Fxportaciones SA. E 
BW'A Banco Frances SA. ADR 
Banco Macro SA. ADR 

393,100 
347.800 

3.965.500 
711.500 

1,114,425 
1 10,100 3.618.987 

112.759.237 6.96 

1.65 
0.89 
0 01 

Brewers 
Companhia de Bcbida5 das Americas (AmBev) (Yon-Taxable) 
Grupo llorielo SAB de CV. I: 
Cutripanhia de Behidas Das Aniencas (Ambe\,) 

26,771,209 
14.S18.070 

123.965 

37,559,519 
2,646.800 

177,141 

31.313.244 2.55 

3.06 
Broadcasting & Cable TV 
Grupo Televisa CA 

Construction & Farm Machinery 
lviarcopolo SA, pfd. 

Consumer Finance 
Localiza Rent a Car SA 

Diversified Financial Services 
Bradespar SA, pfd. 

Diversified Metals & Mining 
Compaiihia Vale do Riu Doce, ADR. pfd.. '4 
Compania de Minas Buenaventura SA. ADR 

8 YY1.750 

9,829.+00 

3 675.900 

1,375.346 

49,688,753 

2.30 37.297.811 

41.444.624 2.56 

52,259,013 3.22 

5,08 
1 .w 
6.97 

3.55 
0.84 
0 a1 

$2,359,420 
30.jh7.547 

2 184 600 
816 005 

112.926.967 

5620,824 
13.558.357 
13.091.079 

Electric Utilities 
AES Tieke 5.4 
Comnanhia Enereetiw tle Minas Gerais 

1.512.331.048 
622,600 
9 17.000 

84.270.260 5.20 

2.57 
Electrical Components & Equipment 
Energas do Erasil 54 

Food Distributors 
Marfrig Fngorificos e Comercio De Alimentos SA, Reg S 
Cruma SA 
Grupo Bimbo SA de CV. A 

41,619,926 2.027.500 

3.272.000 
9.01i1585 
4,299,673 

BRA 

2.70 
1.85 
1.67 

EM 
MEX 
\{EX 

40,547.571 
29,984,128 
27.063.502 

97.595.201 6.02 

9,081.306 0.56 
General Merchandise Stores 
hntroladura Comercial Mcxmna SA 

Homebuilding 
Consorcio ARA SAE <le CV 
Ilrbi. Desarrullos Yrbanos. SA de CV 

41EX 3,529.1P0 

1T 604 700 
1,992 600 

1.75 
0.85 

28.354.202 
13.781.018 

2.60 42.137.220 

Household Products 
Natura Cosmeticos SA 
Kmiberly C-lark dc hlexico SAB de CV. A 

BRA 
MIEX 

1,723,277 
5,033 932 

25.027.088 
21 900,032 

46.927 120 

86.839.447 
28,946,013 

570.854 

1.54 
1.35 

2.89 

Industrial Machinery 
Investimcritos Itau SA. pfd. 
Alfa 5AR de CV 
Itausa - Invcstitnenros lrau SA, pfrl 

BFA 
M X  
BR4 

5.36 
1.79 
0.03 

13,833.359 
3.670 368 

92.308 
I16..356.314 7 18 

8.79 
Integrated Oil & Gas 
Petroleo Brasileiro SA. ADR. pfd BRA 1.335 310 142,350,871 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Latin America Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

~ - 

Number ot 
shares or Descnption 

face value 

% ot 
Market net 

value assets 
Country Trading 

code currency 

lnte rated Telecommunication Services 
Teleknos de Mcxico SA de 

IT Consulting 65 SeMces 
Sonda SA 

Marine 
Wilson Sons Lid.. 1DR 

Meat, Poultry & Fish 
Sadia SA, pfd. 

Oil 6r Gas Equipment & Services 
Tenaris SA. ADR 

Soft Drinks 
Foment0 Economico Mexicano SA de CU, ADR 
Embotelladoras Arca SA 
Embotelladora h d i n a  SA, pfd., A 

I., ADR 1.02 437.434 

9 185,650 

1.029.986 

8 172.000 

506.439 

897,058 
3,627,562 
2.512,557 

1787.891 
958,900 
349.340 

10,500,000 

1,599.044 

48,100 000 

551.700 

.VEX USD 

CLP 

BRL 

BRL 

I:SD 

USD 
MXN 
CLP 

BRL 
USD 
BRL 

CLP 

L!SD 

16.574.374 

14.364,821 0.88 CHL 

BRA 

BRA 

ARG 

14.949.774 0.92 

38,040,827 2.35 

1.53 

2.18 
0.82 
0.51 

3.51 

3 81 
1.79 
1.23 

6.83 

0.82 

24,795,253 

V E X  
MEX 
CIlL 

35,272.320 
13,296,873 
8,287.080 

56,856,275 

Steel 
hletalurgca Gerdru SA, ptd 
Temium SA. ADR 
Usinas Siderurgus de Minas Gerais SA, pfd., A 

BRA 
ARG 
BRA 

61,826,867 
29,045,081 
19,919,859 

110,791,807 

13,233,712 

99,028.797 

1.480.080.121 

Water Utilities 
Invetsiones Aguas Metropolitanas SA 

Wireless Telecommunication Services 
Amenca Movil 5.4 de CV, 1. ADR 

CHL 

MEX 6.11 

91.31 TOTAL SHARES 

TOTAL TRANSFERABLE SECCRITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TRAKSFEMBLE SECI!RITIES DEALT IK OK AYOTIIER RECXUTED MARKET 
SHARES 
Electric Utilities 
AES Tietc SA RR4 

1.480.080.121 91.31 

BRL 

USD 

1,832.b42 0.12 

Real Estate Ownership, Management & Development 
Pampa Holding SA, GDR 

TOTAL SHARES 

.4RG 12,356,153 0.76 

14,188,795 0.88 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 14,188,79 5 0.08 

TOTAL INVESTMENTS 1,494.268.9 16 92 19 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Thailand Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

Number of % of 
shares or Descnptiun  count^ Trading Market net 

face w l x  code currency value asjet5 

TRANSFEPABLE SECURITIES ADklITTED 1.0 AS OFFICTAL. STOCK EXCHANGE LISTIKG 
SHARES 
Airlines 
Thai Ainvav, International Public Co. L d .  fp 4.588.400 

10.028,000 
5.30SfJh0 
5,045. 5L10 

10,442.8fiO 
108,806,646 

9,05-t.0?0 

6.908,070 

18.442.000 

10.713.900 
18,030.CWO 

2,369,946 
29 1.900 

6.413,31)(7 
6.35g.400 
2,355.200 

1.072.800 
1.262.000 

7.635.1 170 

1.22.3.511 

4,704.100 

38.250.430 

2.710.913 
73M,T0@ 

2.851.11)O 
ll.lT2.0017 

3.3YT.200 

5.801.hO8 

3.492.500 

29,694.200 
1.399.600 

THA THU 9.747.959 2.51 

Banks 
Kasikornhaiik Public Cti.. Lid., f n 
Bangkok Bank PJblic Co.. Ltd.. fgn, 
Siam Commercial Bank Public Co.. Ltd.. fgn 
Bank of Ayudhva Public Co . Ltd.. fgn. 
ThZB Bank Public Co.. Z.td.. fgn. 

THA THB 
THA TIiB 
TtL4 THB 

12,219,899 
18,744,925 
10,668.295 
7.410.531 
6.870 340 

65.913 950 

1.537.132 

9.70 
8 19 
4.66 
3 24 
3 00 

28 71) 

0 67 

2.01 

Brewers 
Thai Beverages Lo.. l.td.,fgn 

Broadcasting & Cable TV 
BEC World Public Co.. Ltd.. fgn 

Computet Storage & Pen herals 
Cal-Conip Electronics { T h a h d )  Public Co , Ltd., fgn 

Construction & Engineering 
Italian-Thai Development Public Cu.. Lrd., fgn. 
lIemara] Land B Dcvevelopment Public Co.. Ltd., f@, 

THA SGD 

THB 

fHB 

THB 
THB 

THA 4,602.045 

1.43 THA 3.418.647 

1.a92.970 
574.453 

THA 
THA 

0.83 
0 25 

1 .ou 2,+67.423 

Construction Materials 
Siam Ccmcnl Public Co.. Ltd.. fgn. 
Slam Ciry Cement Public Co.. Lrd.. fgn 

THA 
THA 

THB 
THB 

19.1 72.931 
2.333.509 

8.38 
1.02 

21,506.443 9.40 

2.23 
1.18 
1.03 

4.44 

1.63 
0.49 

2.12 

2.73 

Consumer Finance 
TlSCO Bank Puhlic Co , Ltd., fgn, 
Thanachart Capital Public Co.. Ltd.. fgn 
Kiatnakin Bank Pulilic Co.. Ltd., fpp. 

fHA 

THA 
THA 

5,108,349 

2.368.086 
2,689,275 

10.165.710 

Electric Utilities 
Electricity Generating Public Co.. Ltd . fgn, 
Glow Energy Public Co.. Ltd.. fgn. 

TH.% 
THA 

THB 
THB 

3.728.776 
1.114,874 

3,843.650 

Electronic Equipment 6r Instruments 
Hana hiicroelecrronics Public Co.. I.td , fgn 

General Merchandise Stores 
Slain \lakro Public Cu., Lid.. fgii 

Health Care Facilities 
Bangkok Chain Hospital PCL. fgn 

Homebuilding 
Lind and Houses Public Co , kd. .  fgn 

Hotels, Resorts 6r Cruiselines 
Minor Intcmatioml Public Co.. Ltd.. fgn 
Dusit Thani Public Co.. Ltd.. fgn. 

THA 

THA 

THA 

THA 

THB 

THB 

THB 

THB 

THB 
THB 

6.249.857 

3.136.2Y9 

1.096.829 

1.3T 

0.48 

8.309.290 3 63 

1,067,876 
936,079 

0.47 
0.41 

TI iA 
THA 

2,003.953 0.88 

22,296.799 
6.277.677 

9.74 
2.74 

Integrated Oil C;r Gas 
PTT Public Co.. 1.rd , fgn. 
Rayong Refinery FCL. fp 

THA 
THA 

THB 
THB 

28,574.476 12.48 

Meat. Poultry br Fish 
Thai Llnion Frozen Products L d , ,  fgn THli 

TA4 

THA 

THB 

THB 

THB 

THB 
THR 

1.06 

1.68 

4.72 

1.33 
0.30 

2,430,437 

3,818,134 

10.800.001) 

3.079,080 
693.212 

3.772.292 

Office Electronics 
Dclta Elecrronics (Thailand! Pulilic Co., Ltd.. fgn 

Oil 6r Gas Drilling 
PTT Exploration and Production Public Co.. Ltd.. fp 

Real Estate Ownership, Management & Development 
Sansin P1.C. fgn 
Arnata Corp Public Co.. Ltd I fgri. 

THA 
THA 

1.65 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton Thailand Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Currency - USD) 

Number ut 96 of 
shares OT Description Country Trading Market net 

facc value code currency value asscts 

4.604.1 00 

2 825.700 

3.234.400 
790 000 

4,209,600 
5 177,000 

1,209,303 

Telecommunications Equipment 
Shin COT Public Co.. Ltd . fp 

Trucking 
AlrporE of Thailand Public Lo., Ltd.. fgn 

Tyres & Rubber 
Aapico Hitech Puhlic Co.. Ltd., tgn 
Thai korage Battev Public Co., Ltd., fgn 

TI 1A THB 4,054,008 1.77 

TI Ih THR 4.828.516 2.11 

1,470,820 TI 1A THB 
THA THB 1,029,689 

0.64 
0.45 

2.500.509 1.09 

Wireless Telecommunication Services 
Advanced lnfo Service Public Co., Ltd.. fgr. 
Total Access C(~mmunication Public Co., I A . .  f , y  

10,546.862 THA THR 
?HA USD 6.678.330 

TOTAL SHARES 

RIGHTS 
Integrated Telecommunication Services 
True COT. Puhhc Co., Lrd., fgn.. rts.. 03/31/08 

TOTAL RIGHTS 
TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFICIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

17.225.192 

219.032,753 

THA THB n 

0 

2 19.032,753 

219.032.753 

4.60 
2.92 

7.52 

95.68 

0 00 

0.00 

95.68 

95.68 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton U.S. Dollar Liquid Reserve Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Currency - USD) 

~ 

Number of 
shares or Dcscriprion 

fact. \-due 
CountT Trading 

code currency 

% of 
Market net 

ralue assets 

5.300.000 
5.200,ooo 
5.000.000 
5,000.000 
5.000.000 
5.000,000 
9.000.000 
4.000.000 
3,000,000 
3.000.000 
2.870.1700 
2.500.000 
l.500.000 
2.250.000 
2,000,000 
2.000,000 
1.600.000 
1,575,000 
1,500.000 
1.500.000 
1.400.0c70 
1,000.000 

962.000 
820.000 
5Y6.000 
569,000 
550.030 
550.000 
522.000 
500.000 
S00.0dO 
500.000 
248,000 
237,000 

Swedish Karional Housing Finance. 0 00%. 09/25/07 
FHLB, 5.15% 07/03/07 
HROS Treasuv SenYces, 0.00%. 07/20/07 
Procter &z Gamblt. Co., 0.008. 09/12/07 
SoCkLF Generale North America, 0.00%. 08/06/07 
Svenska Hanrlelsbartken Inc.. 0.00%. 07/10/07 
Danjke Corp., 0.Oo'Y. . 08/20/07 
Intemariona e hederlanden L.S.. 0.00%, 07/11/07 
Credit Suisse First Busron TI. 0 00%, 07/09/07 
Westpac Capiral Cop'.. 0.00%. 08/07/07 
Ticondcruga Funding L1.C. 0.00%. 07/31/07 
Bank of Amenca Corp , 0 00%, OWOl/07 
1 IBOS Treasu? Seniccs. 0.00%, 07/03/07 
Johnson S- Jchnson. 0.00?h. 08/08/07 
Barclays US Funding COT.. 0.00%. 0711 1/07 
Bank of Ameiica Curp , 0.008. 07/05/07 

Frocter 6r Gamhle Co..  0.00%. 07/31/07 
JPMvlorgan Chase Bank. 0.00%. 09/10/07 
JPhlorgirn Chdse Rank. 0.00%. 08/24/07 
jvenska Haiidelsbankcn InL..  0.00%. 07/12/07 
I!BS AG Finance Delaware Inc.. 0.00%, 08/01/07 
UBS AG Finance Delaware Inc., 0.00%. 09/17/07 
Bank of Amcnca Corp., O.Oo'%. 07/23/07 
FHLCIIC. l.80%, 10/1 2/07 
JFVior~an Chase Bank, 0 005.  09/1S/OT 
JPMorgan Chase Bank. 0.00%. 07/02/OT 
Bank of America Corp.. 0.00?0. 07/24/07 

FXMA. 0.009, 08/22/07 

TR4NSFEMBLE SECLRITIES DEALT IN ON AKOTHER REGULATED MARKET 
BONDS 
Securities Maturing Within One Year 
Memll Lynch and Cu., Inc.. 0.00%> 08/03/07 
General Electric Capital Corp , 0.00%, 07/30/0T 
Guldman Snchs Group Inc . 0.00%. 07/02/07 
To ota Mutur Creihr Corp.. 0.00%. 07/05/07 

USA 
USA 
USA 
USA 
USA 

A T h T  Inc.. 0.00%. 07/18/07 USA 
USA 
USA 
GBR 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
USA 
L'SA 
USA 
USA 
USA 
CSA 
USA 
USA 
USA 
USA 

15'4 
USA 
USA 
USA 
USA 

Ahiorr Laboratories. 0 00%, 07/13/07 

USD 
USD 
USD 
USD 
CSD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
LSD 
USD 
USD 
USD 
LSD 
L'SD 

5 275.079 
7,178,716 
5,000,000 
4.997.79@ 
3,991,905 
4,988 165 
4 938,140 
3 999,960 
2.992 074 
2.9613.560 
2,835,429 
2,497 055 

2.247.019 
1.997,938 
1,989,480 
1,593 117 
1568.057 
1.49Y.780 
1,491,891 
1,398.145 

999 556 
999,083 
816.525 
589,884 
564.976 
549,190 
547.589 
716.149 
498 454 
$96,485 
494.579 
248.000 
236 233 

2,482,118 

TOTAL BONDS 

TOTAL TRANSFERABLE SECURITIES DEALT IN 
ON ANOTHER REGULATED MARKET 

TOTAL INVESTMENTS 

$.442,7 17 

74.342.717 

3.70 
3.63 
3.51 
3.51 
3.50 
3.50 
3.47 
2.81 
2.10 
2.08 
1.99 
1.75 
1.74 
1.58 
1.40 
1.40 
1.12 
1.10 
1 .a5 
1.05 
0.98 
0.70 
(3.67 
0.57 
0.41 
0.40 
0.39 
0.38 
0.36 
0 35 
0.35 
0.35 
0.17 
0.17 

51.25 

52.24 

74.442.77 52.21 

74,442.717 52.21 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton U.S. Value Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30,2007 

(Cur rency  - USD) 

Number o i  
shares or Descnprion 

face value 

B of 
Market net 

value assets 
Country Trading 

code currency 

TMNSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHAVGE LISTlliG 
SHARES 
Advertising 
Interpublic Group ot Cos,  Inc USA USD 61,85C 

3.30C 

16.900 

17.800 

49.100 
31.050 
15.600 

8.400 

87,300 

1,600 

27.900 

16,100 

7,500 

34.800 
21,350 

8.130 
7.890 
6,600 

183,050 

-t2.000 

8.100 

1D.UOD 

61.400 
13.800 

21.600 
127.330 
59.200 

45.400 

10,500 

18.840 

705,090 1.99 

1.03 

1.34 

0.96 

2.73 
2.58 
0.96 

Air Freight & Couriers 
FedEx Corp 

Ap are1 & Accessories 

Apparel Retail 
The Gap Inc. 

Application Software 
Oracle Corp. 
Microsoft Corp. 
Cadence Design Systems Inc. 

KclPwovd co.  

US.4 LSD 

LISA USD 

366,201 

475.228 

339.980 

967.761 
9 15,043 
342.576 

2,225.380 

410,676 

USA USD 

C'SA C'SD 
USA USD 
USA USD 

6.27 

1.16 
Banks 
Bank of Amenca Corp 

Broadcasting & Cable TV 
Westwood One Inc. 

Commercial Printing 
R. R. Donnellcy br Sons Co 

Consumer Electronics 
Eastman Kodak Co. 

Di5tributors 
Arrow Electronics Inc. 

Diversified Chemicals 
The Dow Chemical Co. 

Diversified Commercial Services 
Expedia Inc 
Sedce  Corp.. Inremarional 

USA 

USA 

U5.4 

USA 

[?SA 

USA 

USA 
[!SA 

USD 

USD 

USD 

USD 

USD 

USD 

USD 
USD 

627,687 1.77 

69.616 0 20 

776,437 2.19 

1.74 618.723 

331.640 0.93 

1,019.292 
272.873 

2.87 
0.77 

3.64 

1.92 
1.86 
0.90 

4.68 

1.90 

2.04 

1,292.145 

h81.177 
661.813 
319.770 

1,662.760 

673.624 

Diversified Financial Services 
Mernll 1.ynch B Co , Inc. 
Morgan Stanley 
JPMorgan Chase 6r Co 

USD 
USD 
USD 

Electronic Equipment 6r Instruments 
Solectron COT. 

Gas Utilities 
El Pam Corp. 

General Merchandise Stores 
K r o p  Co. 

Health Care Distributors C Services 
Cardinal Health Inc. 

Health Care Equipment 
Boston Scientific Corp 
The Cooper Cos.. Inc. 

us.4 

[!SA 

USA 

USA 

USD 

USD 

L:SD 

USD 

~ 

723.660 

227,853 0.64 

762,912 2.15 

941,876 
735,816 

2.66 
2.07 

USA 
USA 

USD 
USD 

1,677,692 4.73 

Health Care Facilities 
1,ifePomt Hospirals Inc 
Tenet Healthcare Corp 
Healr h hlanagemenr Associates Inc , P. 

[!SA 
[?SA 
LSX 

USD 
USD 
CSD 

835,488 
$29,048 
672,512 

2.35 
2.34 
1.89 

6.78 

2.82 

1.09 

2.05 

2.337.048 

Home Furnishings 
Lcggett k Plart Inc. 

Household Products 
Avon Products Inc. 

Industrial Conglomerates 
Pentair Inc 

I!SA 

USA 

USA 

USD 

USD 

C'SD 

1,001.070 

385.875 

727,045 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 
- Templeton U.S. Value Fund - 

SCHEDULE OF INVESTMENTS AS OF JUNE 30, 2007 (continued) 

(Cur rency  - USD) 

Xiumber of ?b of 
shares or Descnpnon Counrry Trading Markel net 

face value code currency value assets 

Industrial Machinery 
Ckneral Electric Co 
Tyco International Lid. 

2.74 
2.52 

25,450 
26.450 

10.400 

8.600 

12T.850 
16,900 

93,700 

21.400 
33.090 

13.930 

36.000 

6.266 

1S.’t00 
7.ROI) 

38,200 
25,400 
18.500 
11,6170 

76,700 

11.350 

12.650 

L’SA USD 
USA USD 

974,226 
893.745 

1,867,971 5.26 

2.47 

1.01 

2.63 
1.32 

3.95 

2.24 

2.51 
1.97 

876,096 
Integrated Oil & Gas 
Chevron Cnrp 

Integrated Telecommunication Services 
AT&T Inc 

IT Consulting & Services 
BearingPoint Inc 
Elcc:ronic Data Sywms COT 

US.4 CSD 

USA USD 356,900 

934.584 
468.637 

USA USD 
I!M USD 

1,403.221 

Leisure Products 
Pier 1 Imports Inc. 

Movies 6r Entertainment 
Viacom Inc.. B 
Scns Corp.. A 

USA I!SD 

U5D 
USD 

795.913 

890,882 
700.Y91 

1!SA 
LISA 

1.991.Hi3 4.48 

Multi-l.ine Insurance 
Amencan lnternational Group Inc 

Networking Equipment 
Avaya Inc. 

Oil & Gas Drilling 
Noble Corp. 

Packaged Foods 
Kraft Foods Inc., A 
General \11lls Inc. 

USA USD 

USD 

L‘SD 

976.919 2.75 

2.18 USA 774.64@ 

1.72 USA 611.060 

542,850 
338.836 

USD 
USD 

USA 
11SA 

1 5 3  
0 95 

2 48 

2 75 
2 33 
1.64 
1 6 3  

8 35 

2 32 

881.686 

97h 774 
826 262 
583,860 
577.680 

Pharmaceuticals 
Ptlzer Inc. 
b’arson Pharmaceutical; Inc. 
Bratol-Myers Squibb Co. 
Mcrck 6~ Cu.. Inc 

USD 
USD 
USD 
USD 

2.964.776 

Telecommunications Equipment 
Tellahs Inc 

Trading Companies & Distributors 
Genuine Part5 (10 

Tyres & Rubber 
Lcx COT 

TOTAL SHARES 

TOTAL TRANSFERABLE SECURITIES ADMITTED 
TO AN OFFlCIAL STOCK EXCHANGE LISTING 

TOTAL INVESTMENTS 

CSD 

LSD 

USD 

825,292 

562.960 1.59 

1.27 430.467 

33.357.546 93.97 

93.97 

93.97 

33.357.546 

33.357346 
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FRANKLIN TEMPLETON INVESTMENT FUNDS 

FRANKLIN TEMPLETON INVESTMENTS OFFICE DIRECTORY 

F-75008 Paris, FranFe 
Tel: 33 (0)l 40 73 86 00 
www.fmnk1intempleton.fr 
Germany 
FRANKLIN TEMPLETON INVESTMENT SERVICES GMBH 
Mainzer Landstr. 16 
Postfach 11 18 03 
D-60325 Frankfurt, Gemany 
Iel: +9 (0) 69 272 23 0 
Germany Freefone: 08 00 0 73 80 02 
Austria Freefone : 08 00 29 59 11 
www.franklintempleton.de 
Italy 
FRANKLIN TEMPLETON HALL4 S.G.R. p.A 
C.so ltalia n.1 
20122 Milan, Italy 
Tel: 39 02 854 591 
wu?y.franklintempleton.it 
Luxembourg 
FRANKLIN TEMPLETON INTERNNIONAL SERVICES S.A 
26, boulevard Royal, L-2449 Luxembourg 
B.P. 169, L-2011 Luxembourg 
Grand-Duchy of Luxembourg 
Iel :  352 46 66 67 1 
www.franklintempleton.lu 
The Netherlands 
FRANKLIN TEMPLETON INVESTMENT MANAGEMENT 
LIMITED 
World Trade Center Amsterdam 
H-Toren 16e verdieping 
Zuidplein 134 
1077 XV Amsterdam 
Tel: 31 (0120 575 2890 
Netherlands Freefone: 0800 256 8049 
www franklintempleton.nl 
Spain 
FRANKLIN TEMPLETON INVESTMEN'I MANAGEMENT 
LIMITED 
SucuEal en Espana 
Jose Ortega y Gasset, 29-66g 
28006 Madrid, Spain 
Tel: 34 91 426 3600 
www . franklintemp1eton.com.es 
www. franklintempleton.coni.pt 
Sweden 
FRANKLlN TEMPLETON INVESTMENT MANAGEMENT 
ILIMMITED 

5 Stureplan 4C 
5 S-114 35 Stockholm, Sweden 

Tel: 46 (018 545 01 230 
E www.franklintempleton.se 

Switzerland 
2 Franklin Templeton Switzerland Ltd 
3 Bahnhofstrasse 22, P.O. Box 

CH-8022 Zurich, Switzerland 
Tel: 41 (01 44 217 81 81 

Fax: 33 (011 40 73 86 10 

Fax: 49 69 272 23 120 

Fax: 39 02 854 59222 

Fax: 352 46 66 76 

Fax: 31 (0120 575 2892 

Fax: 34 91 577 1857 

Fax: 46 (0)8 463 1010 

Fax: 41 (0) 44 217 81 82 
VI 5 m.franklintempleton.ch 

Further information regarding Franklin Templeton lnvestment Funds is available from the following Franklin Templeton Investments offices : 
EUROPE United Kingdom 
Austria London 
FRANKLIN TEMPLETON INVESTMENT SERVICES GhlRH FRANKLIN TEMPLETON INVESTMENT MANAGEMENT 
Mainzer Landstr. 16 LlMITED 
Postfach 11 18 03 The Adelphi Building, 1-1 1 John Adam Street 
60325 Frankfurt, Germany London WC2N 6HT, England, U.K. 
Freefone: 08 00 29 59 11 Tel: 44 (0)20 7073 8500 
www . franklintemplet on. at U.K. Freefone: 0800 305 306 
Belgium Miww.franklintcmpleton.co.uk 
FRANKLIN TEMPLETON FRANCE S.A. succursale belge Edinburgh 
Avenue de Termeren, 93 FRANKLIN TEMPLETON INVESTMENT MANAGEMENT 
6-1040 Brussels, Belgmm LlhlITED 
Tel: 32 (0)2 743-3200 5 Morrison Street 
w.franklintempleton.bc Edinburgh EH3 8BH, Scotland, U.K. 

Tel: 44 (0) 131 242 4000 France 
U.K. Freefone: 0800 305 306 FRANKLIN TEMPLETON FRANCE S.A. 

16-18. avenue George V www.franklintempleton.co.uk 
AFRICA 
South Africa 
TEMPLETON ASSET MANAGEMENT LIMITED 
Harrow Court 2 
lsle of Houghton 
Boundav Road 
Parktown 2193, South Africa 
Tel: 2711 645 6500 
www.fran klintempletommza 
ASIA 
Hong Kong 
FRANKLIN TEMPLETON INVESTMENTS 
(ASIA) LIMITED 
17E Chaw House, No. 8 Connaught Road Central 
Hong Kong 
TcI: 852-2877-7733 Fax: 852-2877-5401 
www.franklintempleton.com. hk 
Singapore 
Templeton Asset Management Ltd 
7 Ternase k Boulevard 
#38-03 Suntec Tower 1 
Singapore 038987 
Tel: (65) 241 2662 
~~~w.franklintempleton.com.sg 
Taiwan 
FRANKLIN .[EMPLETON SECURLTIES INVESTMENT 
CONSULTING (SINOAM) INC. 
8th Floor, #87, Sec. 4 
Chung Hsiao Last Road 
Taipei. Taiwan, R.O.C. 

www . franklinsinoam. corn. tw 
MIDDLE EAST 
United Arab Emirates 
LIIANKLIN TEMPLETON INVESTMENT MANAGEMENT 
LIMITED 
Office No. 505, Level 5, Building No. 3, 
Dubai International Financial Centre 
P.O.Box 506613 
Dubai, United Arab Emirates 
Tel: 971 4 428 4100 
NORTH AMERICA 
Bahamas 
TEMPLETON GLOBAL ADVISORS LIMITED, 
TEMPLETON CAPITAL ADVISORS LIMITED 
& TEMPLETON GI-OBAL HOLDINGS LIMITED 
P.O. Box N-7759, West Bay Street, Lyford Cay 
Nassau. Bahamas 
Tel: 1-242-362 4600 Fax: 1-242-362 4308 
SOUTH AMERICA 
Argentina 
TEMPLETON ASSET MANAGEMENT LTD 
Ingeniero Butty 220, 1 l th Floor 
(C1001 AFB) Buenos Aires, Argentina 
Tel: 54-11-4313-0848 Fax: 54-11-4313-0885 
Please no[e that the websiirs mntioned abovr are directed at residmis within 
the cuuniv stated on these wrhsites. (Pleaqe rder to the website discloimers). 

Fax: 49 69 272 23 120 Fax: 44 (0) 20 7073 8700 

[:ax: 32 (012 743-3228 

Fax: 44 (0) 131 242 4533 

Fax: 2711 484 3311 

Fax: (65) 6332 2295 

Tel; 886-2-2781-0088 F a :  886-2-2781-7788 

Fax: 971 4 428 4140 
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