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To the Shareholders of
Credit Suisse Index Fund (Lux)

We have audited the accompanying financial statements of Credit Suisse Index
Fund (Lux) and of each of its Subfunds, which comprise the statement of net
assets and the statement of investments in securities and other net assets as at
31.12.2013 and the statement of operations and changes in net assets for the
year then ended, and a summary of significant accounting policies and other
explanatory notes to the financial statements.

Responsibility of the Board of Directors of the SICAV for the financial
statements

The Board of Directors of the SICAV is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal
and regulatory requirements relating to the preparation of the financial statements
and for such internal control as the Board of Directors of the SICAV determines is
necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Responsibility of the "Réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with international Standards on
Auditing as adopted for Luxembourg by the "Cemmission de Surveillance du
Secteur Financier’. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the judgment of the “Réviseur d'entreprises agréé’, including the
assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the “Réviseur
d’entreprises agréé” considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the Board of Directors of
the SICAV, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial
position of Credit Suisse Index Fund (Lux) and of each of its Subfunds as of
31.12.2013, and of the results of their operations and changes in their net
assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation of the financial statements.

Other matters

Supplementary information included in the annual report has been reviewed in the
context of our mandate but has not been subject to specific audit procedures
carried out in accordance with the standards described above. Consequently, we
express no opinion on such information. However, we have no observation to
make concerning such information in the confext of the financial statements
taken as a whole.

//
fociété coopérative  Luxembourg, April 23, 2014

Jean-Robé

PricewaterhouseCoopers, Société coopérative, 400 Route d'Esch, B.P. 1443, L-1014 Luxembourg

T: + 352 404848 1, F: + 352 494848 2900, www.pwc.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n®10028266)

R.C.S. Luxembourg B 65 477 — TVA LU25482518
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The Company

Paying Agent in Switzerland

Credit Suisse Index Fund (Lux)
5, rue Jean Monnet, L-2180 Luxembourg
R.C.S. Luxembourg B 167524

Board of Directors of the Company

Credit Suisse AG
Paradeplatz, 8, CH-8001 Zurich

Paying and Information Agent in Germany

Luca Diener, Member of the Board
Managing Director, Credit Suisse AG, Zurich

Rudolf Kémen, Member of the Board (since 13.03.2013)
Director, Credit Suisse Fund Management S.A, Luxembourg

Guy Reiter, Member of the Board
Director, Credit Suisse Fund Management S.A., Luxembourg

Fernand Schaus, Member of the Board
Director, Credit Suisse Fund Management S.A., Luxembourg

Germain Trichies, Member of the Board (until 13.03.2013)
Director, Credit Suisse Fund Management S.A., Luxembourg

Auditor of the Company

Deutsche Bank AG
Taunusanlage 12, D-60325 Frankfurt/Main

Additional Information Agent in Germany

Credit Suisse (Deutschland) AG
Junghofstrasse 16, D-60311 Frankfurt/Main

Investment Advisers

PricewaterhouseCoopers, Société coopérative
400, Route d'Esch, B.P. 1443, L-1014 Luxembourg

Management Company

Credit Suisse Fund Management S.A.
5, rue Jean Monnet, L-2180 Luxembourg
R.C.S. Luxembourg B 72 925

Board of Directors of the Management Company

Credit Suisse AG
Paradeplatz 8, CH-8001 Zurich

- Credit Suisse Index Fund (Lux) Equities Emerging Markets

- Credit Suisse Index Fund (Lux) Equities Emerging Markets
Fundamental

- Credit Suisse Index Fund (Lux} Equities Europe

- Credit Suisse Index Fund (Lux} Equities Japan

- Credit Suisse Index Fund (Lux) Equities North America

- Credit Suisse Index Fund (Lux) Equities Pacific ex Japan

- Credit Suisse Index Fund (Lux) Equities World Fundamental

Central Administration and Distribution Agent

Luca Diener, Member of the Board
Managing Director, Credit Suisse AG, Zurich

Jean-Paul Gennari, Member of the Board
Managing Director, Credit Suisse Fund Services (Luxembourg) S.A., Luxembourg

Rudolf K8men, Member of the Board (since 13.03.2013)
Director, Credit Suisse Fund Management S.A, Luxembourg’

Guy Reiter, Member of the Board
Director, Credit Suisse Fund Management S.A., Luxembourg

Ferenc Schnitzer, Member of the Board
Director, Credit Suisse Asset Management, Zurich

Germain Trichies, Member of the Board (until 13.03.2013)
Director, Credit Suisse Fund Management S.A., Luxembourg

Auditor of the Management Company

Credit Suisse Fund Services (Luxembourg) S.A., Luxembourg
5, rue Jean Monnet, 1.-2180 Luxembourg

Distribution of shares in Germany

KPMG Luxembourg S.ar.l.
9, Allée Scheffer, L-2520 Luxembourg

Custodian Bank

Credit Suisse (Luxembourg) S.A.
56, Grand-Rue, L-1660 Luxembourg

Representative in Switzerland

Credit Suisse Funds AG
Sihlcity - Kalandergasse 4, CH-8045 Zurich

No notification pursuant to Sect. 310 of the German Capital Investment Act
(Kapitalanlagegesetzbuch) has been filed with respect to the following Subfund(s)
and the shares in such Subfund(s) may therefore not be distributed to investors in
the Federal Republic of Germany:

Credit Suisse Index Fund (Lux) Equities Europe

Credit Suisse Index Fund (Lux) Equities North America
Credit Suisse Index Fund (Lux} Equities Pacific ex Japan
Credit Suisse Index Fund (Lux) Equities Japan Markets

Any continuing authorisation pursuant to Sec. 355(4) of the German Capital
Investment Code (Kapitalanlagegesetzbuch) for activities that did not qualify as
public marketing under the German Investment Act (Investmentgesetz) remains
unaffected.

Deutsche Bank AG, Taunusanlage 12, D-60325 Frankfurt am Main, is the
Company's Paying Agent in Germany.

Applications for the redemption and conversion of Shares which may be
distributed in Germany may be lodged with the Paying Agent.

All payments which are intended for Shareholders (including proceeds of the
redemption of Shares and any distributions) may be channelled, at their request.
via the Paying Agent and/or paid out by the Paying Agent in cash in Euros.

The Paying Agent is also the Company’s Information Agent in Germany. Any
correspondence with the Paying and Information Agent in Germany should be
directed fo Deutsche Bank AG, TSS/Global Equity Services, Post IPO Services.
Credit Suisse (Deutschland) AG, Junghofstrasse 16, D-60811 Frankfurt am
Main, is an additional Information Agent (individually and collectively referred to as
“Information Agent”) for the Company in Germany.

Investors may obtain hard copies of the Prospectus, Key Investor Information
Document, copies of the Articles of Incorporation, audited annual report and
unaudited semi-annual report, together with the issue and redemption prices, free
of charge from the Information Agent.

Details of the terms for new Subfunds, their issue prices and dates and other
information in relation to the Company (including the Net Asset Value), together
with the additional information specified in Chapter 14, ‘“Information for
Shareholders”, may be obtained from the Information Agent in Frankfurt am Main
or may be inspected there on each banking day.

Any required notices to Sharehoiders and the issue and redemption prices, shall
be published in the “Borsen-Zeitung” as a minimum. The Company’s Board of
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Directors may also place announcements in other newspapers and periodicals of
its choice. Moreover, registered investors will be notified by way of permanent
data media in the following instances: suspension of the redemption of shares;
liquidation of the Company or a Subfund; changes to the Articles of Incorporation
that are inconsistent with the existing investment principles, affect significant
investor rights, or relate o remuneration or compensation of expenses (stating
the background and the investors' rights), the merger of a Subfund or the
possible conversion of a Subfund into a feeder fund.

The Board of Directors is required, if requested, to supply the German tax
authorities with evidence demonstrating, for example, the correctness of the
declared basis for taxation. The calculation of this basis may be interpreted in
different ways, and it is not passible to guarantee that the German tax authorities
will accept the Board's calculation method in every significant respect. Mcreover,
investors must be aware that, in the event that past errors come to light,
corrections may not be generally made with retroactive effect but in principle are
only applied to the current financial year. Consequently, such corrections may
adversely affect or benefit those investors who receive a distribution or to whom
capital growth accrues in the current financial year.

Distribution of Shares in the United Kingdom

Subject to the section below, this Prospectus is available for general distribution
in, from or into the United Kingdom because the Company is a recognized
collective investment scheme pursuant to section 264 of the Financial Services
and Markets Act 2000.

it should be noted. however, that only the Subfunds

Credit Suisse Index Fund (Lux) Equities Emerging Markets
Credit Suisse Index Fund (Lux) Equities World Fundamental
Credit Suisse Index Fund (Lux) Equities Emerging Markets Fundamental

have so far been notified to the Financial Conduct Authority (FCA). Ceonsequently,
the other Subfunds are not generally available to investors in the United Kingdom
(unless the exception applicable to the distribution of unregulated collective
investment schemes is applied).

The Company’s contact in the United Kingdom (‘Faciities Agent”) is Credit
Suisse Asset Management Limited, London. Applications for the redemption or
exchange of the Company's shares may be submitted to the Facilities Agent.

Any correspondenice with the Facilities Agent should be directed to Credit Suisse
Asset Management Limited, One Cabot Square, London E14 4QJ, United
Kingdom.

The Prospectus, the Key Investor Information Document and copies of the
Articles of Incorporation, audited annual and semi-annual report, in addition to
issuing, redemption and exchange prices, are available free of charge from the
Facilities Agent.

The Management Company will provide for each United Kingdom investor, for
each accounting period, information about the Subfunds' income on the website
“www.credit-suisse.com” within six months of the first day after the relevant
accounting period, enabling them to complete their United Kingdom tax returns.
Investors without access to the internet may obtain this information directly (by
post or telephone) from the customer service officer.

Prices are published daily at “www.credit-suisse.com”.

All communications to the Shareholders are notified to the FSA and the
Shareholders in compliance with Luxembourg law. The Company's Board of
Directors may also place announcements in other newspapers and pericdicals of
its choice.

Investors can obtain information on the aforementioned Subfunds accessible to
investors in the United Kingdom, plus information on the taxation of the
investments, in the Supplementary Prospectus appended to this prospecius.
Investors in the United Kingdom are hereby notified that the rules issued by the
FSA in the context of the Financial Services and Markets Act 2000 are not
applicable to the Company's investment activities. In particular, the investor
protection rules for private investors (e.g. those granting investors a right of
revocation or the right to withdraw from certain investment contracts) are not
applicable; nor do the provisions of the Financial Services Compensation Scheme
apply to an investment in the Company.

No subscripion may be accepted on the basis of the financial reports.
Subscriptions are accepted only on the basis of the cument sales prospectus, the
Key investor Information Document, the latest annual report and the latest semi-
annual report, if more recent.

The issue and redemption prices are published in Luxembourg at the registered
office of the Company.

Shareholders may obtain the sales prospectus, the key investor information
document (KIID), the latest annual and semi-annual reports. the changes in the
composition of the securities portfolio during the reporting period and copies of
the Articles of Incorporation free of charge from the registered office of the
Company or the local representatives in the countries where the SICAV is
registered.
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Statement of Net Assets in EUR
31.12.2013
Assets
Investments in securities at market vaiue 624,821,899.63
Cash at banks 3,920,675.32
Income receivable 311,727.02
Other assets 108,947.05
629,163,249.02
Liabilities
Due to banks 342.51
Payable for securities purchased 9,110.92
Provisions for accrued expenses 83,6874.12
93,127.55
Net assets 628,070,121.47

The notes are an integral part of the financial statements.
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Statement of Operations in EUR
For the period from
01.01.2013 to
31.12.2013
Income
Dividends (net) 11,028,571.76
Bank interest 10,209.94
Securities lending income 92,150.88
Other income 933,471.86
12,064,413.44
Expenses
Management & all-in management service fee 597,910.74
Interest and bank charges 17,090.51
615,001.25

Net income (Joss)

11,449,412.19

Realised gain (loss)
Net realised gain (loss) on sales of investments 1,637,993.45
Net realised gain (loss) on financial futures contracts -80,320.28
Net realised gain (loss) on forward foreign exchange contracts 234,301.32
Net realised gain (loss) on foreign exchange -4928,978.01
1,262,996.48
Net realised gain (loss) 12,712,408.67
Change in net unrealised appreciation (depreciation)
Change in net unrealised appreciation (depreciation) on investments 11,878,038.81
Change in net unrealised appreciation {depreciation) on financial futures contracts 97,293.86
Change in net unrealised appreciation (depreciation) on forward foreign exchange contracts -64,893.78
11,910,438.89
Net increase (decrease) in net assets as a result of operations 24,622.847.56
Subscriptions / Redemptions
Subscriptions 368,692,800.25
Redemptions -26,076,540.97
343,616,250.28

The notes are an integral part of the financial statements.
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Notes

General

Credit Suisse Index Fund (Lux) (“the Company) is a Luxembourg investment
company with variable capital (SICAV) and has been established on 14.03.2012.
The Company has an umbrella structure and has been launched in Luxembourg
as an undertaking for collective investment under Part | of the law of
17.12.2010.

As of 31.12.2013, the Company had 7 subfunds.
Changes:

- Credit Suisse Index Fund (Lux) Equities Emerging Markets M~USD has been
launched on 12.09.2013, the first NAV has been calculated on 23.09.2013,

- Credit Suisse Index Fund (Lux) Equities Europe O-EUR has been launched on
06.11.20183, the first NAV has been calculated on 07.11.2013.

- Credit Suisse Index Fund (Lux) Equities Japan O—-EUR has been launched on
06.11.2013, the first NAV has been calculated on 07.11.2013.

- Credit Suisse Index Fund (Lux) Equities North America O-EUR has been
launched on 06.11.2013, the first NAV has been caiculated on 07.11.2013,

- Credit Suisse Index Fund (Lux) Equities Pacific Ex Japan O-EUR has been
launched on 06.11.2013, the first NAV has been calculated on 07.11,2013.

With effect on 25.11.2013, the name of the share classes in the following
subfunds changed:
- Credit Suisse Index Fund (Lux) Equities Emerging Markets

Oldname  New

M-EUR EB-EUR
M-USD EB-USD
O-EUR DB-EUR

- Credit Suisse Index Fund {Lux) Equities Emerging Markets Fundamental
Old name  New
M-USD EB-USD
O-Usb DB-USD

- Credit Suisse Index Fund (Lux) Equities Europe
Old name New
O-EUR DB-EUR

- Credit Suisse Index Fund (Lux) Equities Japan
Old name New
O-EUR DB-EUR

- Credit Suisse Index Fund (Lux) Equities Pacific Ex Japan
Old name  New
O-EUR DB-EUR

- Credit Suisse Index Fund (Lux) Equities North America
Old name New
0O-USD DB-USD

- Credit Suisse Index Fund (Lux) Equities World Fundamental
Old name New
M-USD EB-USD
O-USD DB-USD

- Credit Suisse Index Fund {Lux) Equities Emerging Markets DB-USD has been
launched on 16.12.2013, the first NAV has been calculated on 18.12.2013.

- Credit Suisse Index Fund {Lux) Equities Europe DB-USD has been launched
on 17.12.2013, the first NAV has been calculated on 18.12.2013.

- Credit Suisse Index Fund (Lux) Equities Japan DB-USD has been launched on
16.12.2018, the first NAV has been calculated on 18.12.2013.

- Credit Suisse Index Fund {Lux) Equities North America DB-USD has been
launched on 17.12.2013, the first NAV has been calculated on 18.12,20183,

- Credit Suisse Index Fund (Lux) Equities Pacific Ex Japan DB-USD has been
launched on 16.12.2013, the first NAV has been calculated on 18.12.2013.

Summary of significant accounting policies

The financial statements are prepared in accordance with Luxembourg
regulations relating to undertakings for collective investments.

a) Computation of the net asset value of each subfund

The net asset value of each subfund is determined each day on the basis of
income/expenses accrued up to the same day, transactions in the investment
portfolio accruing up to and including the preceding day and the valuation of net

assets on the basis of the last known stock exchange prices and foreign
exchange rates.

The financial statements reflect the net asset values as calculated on
31.12.2013 based on the market prices of the investments as of 31.12.2013.

b} Valuation of investment securities of each subfund

Securities which are listed on a stock exchange or which are regularly traded on
such shall be valued at the last available purchase price. If such a price is not
available for a particular trading day, but a closing mid-price (the mean of the
closing bid and ask prices) or a closing bid price is available, the closing mid-
price, or alternatively the closing bid price, may be taken as a basis for the
valuation.

If a security 1s traded on several stock exchanges, the valuation shall be made by
reference to the exchange on which it is chiefly traded.

In the case of securities for which trading on a stock exchange is not significant
but which are traded on a secondary market with regulated trading among
securities dealers (with the effect that the price reflects market conditions), the
valuation may be based on this secondary market.

Securities traded on a regulated market shall be valued in the same way as those
listed on a stock exchange.

Securities that are not listed on a stock exchange and are not traded on a
regulated market shall be valued at their last available market price. If no such
price is available, the Company shall value these securities in accordance with
other criteria to be established by the Board of Directors and on the basis of the
probable sales price, the value of which shall be estimated with due care and in
good faith.

Derivatives shall be treated in accordance with the above. OTC swap transactions
will be valued on a consistent basis based on bid, offer or mid prices as
determined in good faith pursuant to procedures established by the Board of
Directors. When deciding whether to use the bid, offer or mid prices the Board of
Directors will take into consideration the anticipated subscription or redemption
flows, among other parameters. If, in the opinion of the Board of Directors, such
values do not reflect the fair market value of the relevant OTC swap transactions,
the value of such OTC swap transactions will be determined in good faith by the
Board of Directors or by such other method as it deems in its discretion
appropriate.

The veluation price of a money market instrument which has a maturity or
remaining term to maturity of less than 12 months and does not have any specific
sensitivity to market parameters, including credit risk, shall, based on the net
acquisition price or on the price at the time when the investment's remaining term
to maturity falls below 12 months, be progressively adjusted to the repayment
price while keeping the resulting investment return constant. In the event of a
significant change in market conditions, the basis for the valuation of different
investments shall be brought into line with the new market yields.

Units or shares of UCITS or other UCls shall be valued on the basis of their most
recently calculated net asset value, where necessary by taking due account of the
redemption fee. Where no net asset value and only buy and sell prices are
available for units or shares of UCITS or other UCls, the units or shares of such
UCITS or other UCIs may be valued at the mean of such buy and sell prices.
Fiduciary and fixed-term deposits shall be valued at their respective nominal vaiue
plus accrued interest.

¢) Net realised gain/loss on sales of investments of each subfund
The realised gains or losses on the sales of securities are determined on basis of
the average acquisition cost.

d) Foreign exchange conversion
The financial statements are kept in reference currency of each subfund and the
consolidated financial statements are kept in EUR.

Cash at banks, other net assets and the value of portfolio securities in currencies
other than the reference currency of each subfund are converted into the
reference currency at the foreign exchange rate prevailing on the date of
valuation.

Income and expenses in currencies other than the reference currency of each
subfund are converted into the reference currency at the foreign exchange rate
applicable at the date they accrue to the subfund. Realised gains or losses on
foreign currencies are accounted for in the statement of operations.

The acquisition cost of securities in currencies other than the reference currency
of each subfund is converted into the reference currency at the foreign exchange
rate valid at the date of acquisition.

e) Transactions on investments in securities of each subfund
The transactions on investments in securities are booked on a trade date basis.

f) Valuation of financial futures contracts of each subfund
Unmatured financial futures contracts are valued at valuation date at market rates
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Notes

prevailing at this date and resulting changes in unrealised gains or losses are
posted to the statement of operations and are shown under other assets/liabilities
in the statement of net assets.

g) Accrual expenses

Expenses which can be allocated directly to a subfund are charged to this
subfund. Expenses which cannot be allocated directly are divided among the
subfunds in proportion to the net assets of each subfund.

h) Income recognition
Dividends are recorded on ex-dividend date, net of withholding tax. Interests are
accrued on a daily basis.

i) Valuation of forward foreign exchange contracts of each subfund

Unmatured forward foreign exchange contracts are valued at valuation date at
forward exchange rates prevailing at this date and resulting changes in unrealised
gains or losses are posted to the statement of operations and changes in net
assets and are shown under other assets/liabilities in the statement of net assets.

j) Securities Lending

The Company can practise lending of securities included in its portfolios of its
subfunds. The Company may only lend securities within a standardized system of
securities lending organised by a recognised institution of securities compensation
or by first class financial institutions specialised in this fype of operations. The
income from securities lending is showing the gross income from securities
lending less the direct and indirect costs and fees retained by the counterparty
acting as securities lending principal.

Management fee — All-in management service fee
(see detail at subfund level)

not separately identifiable these transaction costs will be captured within the
performance of each subfund,

Total Expense Ratio (TER)
(see detail at subfund level)

The TER expresses the sum of all costs and commissions charged cn an ongoing
basis to the respective subfund, taken retrospectively as a percentage of these
assets.

The TER is calculated following the SFAMA guideline.

For shares launched less than 8 months ago no TER is disclosed.

Portfolio Turnover Rate (PTR)
(see detail at subfund level)

The PTR is used as the indicator for the trading activities (excluding purchases
and sales resulting from subscriptions and redemptions) and is expressed as a
percentage of the average net assets during the preceding twelve-months period.
The PTR is calculated following the SFAMA guideline.

Changes in the composition of the securities portfolio

Changes in the composition of the securities portfolio during the reporting period
are available to shareholders free of charge at the registered office of the
Company or the local representatives in the countries where the SICAV is
registered.

Exchange Rates

As remuneration for its services and reimbursement of its expenses, the
Management Company is entitied to a monthly management fee, payable at the
beginning of each next following month and calculated on basis of the average of
the daily Net Asset Value of each subfund during the relevant month. Class "EB"
are subject to an all-in management fee covering all fees and expenses.

No management fee is cumently paid with respect to ‘DB share classes.
However, these share classes are subject to an all-in management service fee
covering all fees and expenses, with the exception of the investment advisory and
distribution fee which will be charged directly to the investor.

“Taxe d‘abonnement”

The consolidated financial statements are kept in EUR. For this purpose, the
financial statements of the subfunds are converted into EUR at the following
foreign exchange rates:

- 1USD=0.725716 EUR
- 1JPY =0.006892 EUR

Fund performance
(see detail at subfund fevel)

Under the prevailing laws and regulations, the Company is subject in Luxembourg
to a *Taxe d'abonnement’ at the annual rate of 0.05%, payable quarterly and
calculated on the basis of the net assets of each subfund at the end of each
quarter. A reduced tax rate of 0.01% p.a. of the net assets will apply to Share
Classes of the respective subfund which are only sold to and held by institutional
investors. The reduced tax rate of 0.01% will apply to share classes of the
respective subfund where:

- securities are listed or traded on at least one stock exchange or another
regulated market operating regularly, recognised and open to the public;

- whose exclusive object is to replicate the performance of one or more indices as
required by Article 175 €) of the Law of 17.12.2010.

Transaction costs

The performance of the period Y is based on the Net Asset Values as calculated
on the last business day of the period Y respectively Y-1. Those Net Asset
Values reflect the market prices of the investments as of the last business day of
the period Y-1 respectively Y.

Historical performance is no indicator of current or future performance.

The performance data given does not take into account commissions and costs
incurred in the purchase or redemption of the Company's shares.

For shares launched more than 3 periods ago no performance since inception is
disclosed.

Risk management

Transactions costs include brokerage fees, stamp duty, local faxes and other
foreign charges if incurred during the period. Transaction fees are included in the
cost of securities purchased and sold.

For the year ended on 31.12.2013, the Company incurred transaction costs
relating to purchase or sale of investments in securities and similar transactions,
(including derivatives instruments or other eligible assets) as follows:

Credit Suisse Indax Fund (Lux) Equities Emerging M arkets 641659.88 USD
Credit Suisse Index Fund (Lux) Equities Emerging M arkets Fundamental 48,7228 USD
Credit Suisse Index Fund (Lux) Equities Europe 3430367 EUR
Credit Suisss Index Fund {Lux) Equities Japan 12468500 JPY
Credit Suisse index Fund (Lux) Equities North America 265003 USD
Credit Suisse Index Fund (Lux} Equities P acific exJapan 200386 USD
Credit Suisse Index Fund {Lux) Equities World Fundamental 3684021 USD

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and for some other derivative contracts, transaction
costs will be included in the purchase and sales price of the investment. Whilst

The global exposure of the Subfunds will be calculated on the basis of the
commitment approach.



Credit Suisse Index Fund (Lux)  Audited Annual Report as at 31.12.2013

Consolidated Report Page 10

Notes

Securities lending

As per 31.12.2013 the subfunds participated in the “securities lending” system
with Credit Suisse AG as follows:

Stock lending Collateral market

Subfund Ccy market value value
Credit Suisse Index Fund (Lux)
Equities Emerging M arkets usb 261070 27420
Credit Suisse Index Fund (Lux)
Equities Emerging M arkets Fundamental USD 885210 929,527
Credit Suisse Index Fund (Lux)
Equities Europe EUR 820 20,205
Credit Suisse Index Fund (Lux)
Equities Japan JPY 0 0
Credit Suisse Index Fund (Lux)
Equities North America usb 27,886 134,37
Credit Suisse Index Fund (Lux)
Equities Pacific ex Japan usb 0 0
Credit Suisse Index Fund {Lux)
Equities World Fundamental usD 3,776 556 3,965.439

The collateral delivered by the securities lending counterparty to the Fund is
composed of a well diversified portfolio of securities consisting of

- highly rated bonds issued or guaranteed by governments, government agencies,
bodies regulated by public law or corporations (excluding Credit Suisse affiliates)
from selected OECD countries.

- highly rated bonds from supranational organisations.

- equities listed on selected stock exchanges within the OECD on the condition
that the shares are included in a main and liquid index.

The determination of the market value of the collateral is subject to the
application of appropriate haircuts adapted to the volatility of the collateral type.

The revenues mentioned in the Statement of Operations / Changes in Net
Assets under “Security Lending Income” are the net amounts received from the
lending principal. Any direct and indirect operational costs and fees are borne by
the principal out of its fee and include the liability risk assumed by the principal.

For the year ended on 31.12.2013, the fee pad to the principal amounted to as

follows:
Gross Expensas and
amount commissions
securities fromthe
lending securities
Subfund Cey Income lending agent
Credit Suisse Index Fund (Lux)
Equities Emerging M arkets usD 39,500.28 0.750.4
Credit Suisse Index Fund (Lux)
Equities Emerging M arkets Fundamental USD 10,040.58 5,020.29
Credit Suisse Index Fund (Lux)
Equities Europe* EUR 000 0.00
Credit Suisse Index Fund (Lux)
Equities North America* usD 0.00 0.00
Credit Suisse Index Fund {Lux)
Equities World Fundamental usb 20444256 1222128

* The fees on securities lending for these 2 subfunds have been paid in January
2014.

Financial Derivative Instruments

The subfunds may engage in derivative transactions for the purpose of efficient
portfolio management. Details of the derivatives are displayed in the Notes pages.

Depending on the type of derivatives held, collateral might be received from the
different counterparts to reduce the counterparty exposure. For other type of
derivatives, margin accounts might be used.

No collateral was received by the Company to reduce the counterparty risk as of
31.12.2013.
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Credit Suisse Index Fund (Lux) Equities Emerging Markets

Credit Suisse Index Fund (Lux) Equities Pacific ex Japan

Over the period, the Fund with reinvested net dividends (EUR) returned —6.80%.
The MSCI Emerging Markets Index, which comprises 22 emerging market
countries, returned —6.81% between the beginning and the end of the reporting
pericd. The relative performance of the Fund against its benchmark was —0.09%.
As at 31.12.2013, there were 757 constituents in the Fund vs. 823 in the index
and the Fund showed an expected tracking error of 0.32% p.a. At the end of the
business year, the Fund’s net assets totaled approximately USD 511 million.

The assets in the Credit Suisse Index Fund (Lux) Equities Emerging Markets are
managed on an indexed basis in accordance with the optimized sampling methed,
which means that not all index constituents are bought but only a representative
subset. The primary drivers of tracking difference are the difference between fund
holdings and index constituents, the Fund’s total expense ratio (T ER), transaction
and rebalancing costs, securities lending income and dividend taxation.

Credit Suisse Index Fund (Lux) Equities Emerging Markets Fundamental

Over the period from 30.11.2013, the Fund with reinvested net dividends (EUR)
returned -2.35%. The MSCI Pacific ex Japan Index, which comprises four
developed market countries in Asia Pacific, returned —2.43% between the
inception date and the end of the reporting period. The relative performance of
the Fund against its benchmark was +0.08%. As at 31.12.2013, there were
146 constituents in the Fund vs. 143 in the index and the Fund showed an
expected fracking error of 0.14% p.a. At the end of the business year, the
Fund’s net assets totaled approximately USD 4.08 million.

The assets in the Credit Suisse Index Fund (Lux) Equities Pacific ex Japan are
managed on an indexed basis in accordance with the full replication method; all
index changes were therefore replicated in the Fund portfolio. The primary drivers
of tracking difference are the Fund's total expense ratio (TER), transaction and
rebalancing costs, securities lending income and dividend taxation.

Credit Suisse Index Fund (Lux) Equities World Fundamental

Over the pericd, the Fund with reinvested net dividends (USD) returned -7.06%.
The FTSE RAF! Emerging Markets Index, which comprises 16 emerging market
countries, returned —~7.12% between the beginning and the end of the reporting
period. The relative performance of the Fund against its benchmark was 0.07%.
As at 31.12.2013, there were 357 constituents in the Fund vs. 358 in the index
and the Fund showed an expected tracking error of 0.36% p.a. At the end of the
business year, the Fund’s net assets totaled approximately USD 65.33 million.
The assets in the Credit Suisse Index Fund (Lux) Equities Emerging Markets
Fundamental are managed on an indexed basis in accordance with the optimized
sampling method, which means that not all index constituents are bought but only
a representative subset. The primary drivers of tracking difference are the
difference between fund holdings and index constituents, the Fund's total
expense ratio (TER), transaction and rebalancing costs, securities lending income
and dividend taxation.

Credit Suisse Index Fund (Lux) Equities Europe

Over the period from 30.11.2018, the Fund with reinvested net dividends (EUR)
returned 0.96%. The MSCI Europe Index, which comprises 15 European
developed market countries, returned 1.02% between the inception date and the
end of the reporting period. The relative performance of the Fund against its
benchmark was —0.06%. As at 31.12.2013, there were 436 constituents in the
Fund vs. 432 in the index and the Fund showed an expected tracking error of
0.04% p.a. At the end of the business year, the Fund's net assets totaled
approximately EUR 16.51 million,

The assets in the Credit Suisse Index Fund (Lux) Equities Europe are managed
on an indexed basis in accordance with the full replication method; all index
changes were therefore replicated in the Fund portfolio. The primary drivers of
tracking difference are the Fund's total expense ratio (TER), transaction and
rebalancing costs, securities lending income and dividend taxation.

Credit Suisse Index Fund (Lux) Equities Japan

Over the period from 30.11.2013, the Fund with reinvested net dividends (EUR)
retumed —0.48%. The MSCI Japan Index returned -0.40% between the
inception date and the end of the reporting period. The relative performance of
the Fund against its benchmark was —0.08%. As at 31.12.2013, there were 316
constituents in the Fund vs. 320 in the index and the Fund showed an expected
tracking error of 0.19% p.a. At the end of the business year, the Fund's net
assets totaled approximately JPY 751.06 million.

The assets in the Credit Suisse Index Fund (Lux) Equities Japan are managed on
an indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio, The primary drivers of tracking
difference are the Fund's total expense ratio (TER), transaction and rebalancing
costs, securities lending income and dividend taxation.

Credit Suisse Index Fund (Lux) Equities North America

Qver the pericd from 30.11.2013, the Fund with reinvested net dividends (EUR)
returned 1.32%. The MSC! North America Index returned 1.34% between the
inception date and the end of the reporting period. The relative performance of
the Fund against its benchmark was —0.02%. As at 81.12.2013, there were 710
constituents in the Fund vs. 708 in the index and the Fund showed an expected
tracking error of 0.04% p.a. At the end of the business year, the Fund’s net
assets totaled approximately USD 48.34 million.

The assets in the Credit Suisse Index Fund (Lux) Equities North America are
managed on an indexed basis in accordance with the full replication method; all
index changes were therefore replicated in the Fund portfolio. The primary drivers
of tracking difference are the Fund's total expense ratio (TER), transaction and
rebalancing costs, securities lending income and dividend taxation.

Over the period, the Fund with reinvested net dividends (USD) returned 29.28%.
The FTSE RAFI Developed 1000 Index, which comprises 25 developed market
countries, returned 29.10% between the beginning and the end of the reporting
period. The relative performance of the Fund against its benchmark was 0.13%.
As at 31.12.2018, there were 911 constituents in the Fund vs. 1016 in the
index and the Fund showed an expected tracking error of 0.08% p.a. At the end
of the business year, the Fund's net assets totaled approximately USD 207.94
million.

The assets in the Credit Suisse Index Fund (Lux) Equities World Fundamental are
managed on an indexed basis in accordance with the optimized sampling method,
which means that not all index constituents are bought but only a representative
subset. The primary drivers of tracking difference are the difference between fund
holdings and index constituents, the Fund’s total expense ratio (TER), transaction
and rebalancing costs, securities lending income and dividend taxation.

* The information stated relates to the period under review and is not indicative of
future retums.
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Technical Data and Notes

Technical Data

Valoren ISIN Management Fee Total Expense Ratio
EB -Capitalisation EUR 19463351 LU0B28708221 0.30% 0.31%
DB -Capitalisation EUR 19463346 LU0B28707843 0.00% 0.11%
DB -Capitalisation Usb 19461839 LU0B28707504 0.00% /
EB -Capitalisation usb 19463347 LU0828708064 0.30% /

Share classes -DB- is subject to an all-in management service fee of 0.1025% covering all fees and expenses, with the exception of the investment advisory and

distribution fee which will be charged directly to the investor.

No TER is disclosed for shares launched less than 6 months ago.

Credit Suisse Index Fund (Lux) Equities Emerging Markets M-USD has been launched on 12.08.2013, the first NAV has been calculated on 23.09.2013.

With effect on 25.11.2013, the name of the share classes of Credit Suisse Index Fund (Lux) Equities Emerging Markets changed M-EUR became EB-EUR, M-USD
became EB-USD, O-EUR became DB-EUR.
Credit Suisse Index Fund (Lux) Equities Emerging Markets DB-USD has been launched on 16.12.2013, the first NAV has been calculated on 17.12.2013.

For the period from 01.01.2013 to 31.12.2013, the Portfolio Tumover Rate was -0.27%.

Fund Performance
YTD Since Inception
EB -Capitalisation EUR -7.09% -4.70%
DB -Capitalisation EUR -6.80% -5.05%
DB -Capitalisation usb / 1.35%
EB -Capitalisation usb / 0.69%
Notes
Financial futures contracts
Description Currency Quantity Engagement Valuation
(in USD)
E-MINI MSC! EMERGING MARKETS INDEX -50- 03/14  USD 32.00 1,626,880.00 40,576.35
Unrealised gain on financial futures contracts 40,576.35

Counterparly: Credit Suisse Ziirich
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Statement of Net Assets in USD and Fund Evolution
31.12.2013
Assets
Investments in securities at market value 509,242,079.88
Cash at banks 1,887,734.31
Income receivable 125,368.18
Other assets 41,087.90
511,306,270.27
Liabilities
Due to banks 0.23
Provisions for accrued expenses 88,857.10
68,857.33
Net assets 511,237,412.94
Fund Evolution 31.12.2013 31.12.2012
Total net assets usp §11,237,412.94 142,738,053.33
Net assst value per share
EB -Capitalisation EUR 952.97 1,025.67
DB -Capitalisation EUR 949,48 1,019.87
DB -Capitalisation usb 1,013.53 /
EB -Capitalisation uso 1,006.89 /
Number of shares outstanding at the end at the beginning Number of shares Number of shares
of the year of the year issued redeemed
EB -Capitalisation EUR 7,077.850 8,612,640 5,593.662 7,128.252
DB -Capitalisation EUR 365,428.619 97,494.927 277,781.647 9,847.855
DB -Capitalisation usD 19,760.479 0.000 19,760.479 0.000
EB -Capitalisation usb 3,796.860 0.000 4,444 021 647.161

The notes are an integral part of the financial statements.



Credit Suisse Index Fund (Lux) » Audited Annual Report as at 31.12.2013

Credit Suisse Index Fund (Lux) Equities Emerging Markets Page 14
Statement of Operations / Changes in Net Assets in USD
For the period from
01.12.2013 to
31.12.2013
Net assets at the beginning of the year 142,738,083.33
Income
Dividends {(net) 8,940,371.57
Bank interest 11,083.07
Securities lending income 16,750.14
Other income 1,139,582.44
10,110,767.22
Expenses
Management & all-in management service fee 432,030.91
Interest and bank charges 16,781.05
447,811.96
Net income (loss) 9,662,955.26
Realised gain (loss)
Net realised gain (loss) on sales of investments -2,907,391.64
Net realised gain (loss) on financial futures contracts -394,815.47
Net realised gain (loss) on forward foreign exchange contracts -10,301.3¢
Net realised gain (loss) on foreign exchange -191,759.39
-3,504,267.89
Net realised gain (loss) 6,158,687.37
Change in net unrealised appreciation (deprecietion)
Change in net unrealised appreciation (depreciation) on investments -14,910,072.54
Change in net unrealised appreciation (depreciation) on financial futures contracts 32,701.30
Change in net unrealised appreciation (depreciation) on forward foreign exchange contracts -89,420.38

-14,966,791.62

Net increase (decrease) in net assets as a result of operations -8,808,104.25

Subscriptions / Redemptions

Subscriptions 399,5697,006.66

Redemptions -22.989,541.70
377,307,463.86

Net assets at the end of the year 511,237,412.94

The notes are an integral part of the financial statements.
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Breakdown by Country and Economic Sector of the Investments in Securities

Statement of Investments in Securities and Other Net Assets

Breskdown by Country Textiles, garments and leather goods 0.98
South Korea 16.06 Miscellaneous services 0.79
Taiwan 11.563 Agriculture and fishery 0.72
Brazil 10.76 Precious metals and precious stones 0.68
People's Republic of China 10.60 Lodging and catering industry, leisure facilities 0.53
South Africa 7.22 Forestry, paper and forest products 0.52
Russia 6.25 Miscellaneous consumer goods 0.38
India 5.81 Healthcare and social services 0.35
Mexico 5.31 Rubber and tires 0.34
Hong Kong 4.65 Miscellaneous trading companies 0.26
Cayman !slands 4.16 Aeronautic and astronautic industry 0.18
Malaysia 3.82 Various capital goods 0.18
Indonesia 2.21 Packaging industries 0.14
Thailand 2.19 Photographic and optics 0.11

Poland 1.66 Total 99.61

Turkey 1.57

Chile 1.57

Philippines 0.96

Colombia 0.92

Bermuda 0.54

Greece 0.50

Peru 0.28

Hungary 0.28

Egypt 0.23

Czech Republic 0.21

Australia 0.15

United Kingdom 0.11

USA 0.11

Spain 0.04

Luxembourg 0.01

Total 99.61

Breakdown by Economic Sector

Banks and other credit institutions 15.95

Petroleum 9.66

Telecommunication 8.03

Financial, investment and other div. companies 7.10

Electrical appliances and components 6.94

Electronics and semiconductors 4.68

Vehicles 3.88

Mining, coal and steel industry 3.77

Insurance companies 3.68

Chemicals 3.40

Energy and water supply 3.12

Food and soft drinks 2.93

Building materials and building industry 2.58

Retailing, department stores 2.53

Tobacco and alcoholic beverages 2.46

Intemet, software and IT services 2.41

Pharrraceuticals, cosmetics and medical products 1.92

Real estate 1.78

Mechanical engineering and industrial equipment 1.69

Traffic and transportation 1.44

Non-ferrous metals 1.20

Computer hardware and networking 1.17

Graphics publishing and printing media 1.12

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets

Statement of Investments in Securities and Other Net Assets

Quantity / Valuation % of nat Quantity / Valuation % of net
Description Nominal (nUSD) _assets D Nominal GnUSD) _ assets
Securities listed on a stock exchangs or other organlsex markets: Shares (and equity-type securities) HKD  BEWING ENTERPRISES HOLDINGS 74,000.00 733,914.46 0.14
HKD  BEMING ENTERPRISES WATER GROUP 496,000.00 311,598.67 0.06
Shares (and equity-type s HKD  BELLE INTERNATIONAL HOLDINGS £06,000.00 701,056.58 0.14
HKD  AAC TECHNOLOGIES HOLDINGS 102,000.00 495,281.99 a1 MYR  BERJAYA SPORTS TOTO 83,655.00 103436.24 002
PHP  ABOITIZ EQUITY VENTURES 268,000.00 326,395.73 006 ZAR  BIDVEST GROUP 38,008.00 973.810.67 0.19
PHP  ABOIMIZ POWER 274,000.00 200,002.64 0.04 TRY  BIM BIRLESIK MAGAZALAR 20,446.00 594,798.25 0.12
TWD ACER 199.000.00 192,190.44 0.02 HKD  BIOSTIME INTERNATIONAL 29,500.00 263,088.33 005
1,095,500, 178.706.95 003 BRL BMA&F BOVESPA SA BOLSA DE VALORES 254,800.00 1,194,046.59 023
ITD:B ﬁmc%m SERVICE PUBLIC (for. reg. ?ig %_g 863,397.13 0.17 MERCADORIAS E FUTUROS
Srres) " g BRL BRMALLS PARTICIPACOES §5,000.00 397,475.39 0.08
TWD  ADVANCED SEMICONDUCTOR ENGINEERING 860,000.00 799,302.73 0.16 BRL  BRPROPERTIES 31.500.00 248,339.96 005
TWD ADVANTECH 43,000.00 297,935,04 0.06 BRL BRADESPAR (pref. shares) 27,200.00 289,147.61 0.06
CLP AES GENER 875,065.00 208,099.07 0.04 BRL  BRASKEM (pref. shares) 23,800.00 212,735.69 0.04
BRL AESTETE 17,100.00 138,364.67 0.08 BRL BRF 9020000 1,882,937.66 0.37
ZAR  AFRICAN BANK INVESTMENTS 177.784.00 204,539.71 0.04 HKD  BRILLIANCE CHINA AUTOMOTIVE HOLDINGS 398,000.00 648,800.99 013
ZAR  AFRICAN RAINBOW MINERALS 14.967.00 057,440.60 005 MYR  BRITISH AMERICAN TOBACCO (MALAYSIA) 17,700.00 346.491.48 0.07
HKD  AGILE PROPERTY HOLDINGS 204,000.00 218,634.44 0.04 KRW  BS FINANCIAL GROUP 23,270.00 362,792.90 0.07
HKD  AGRICULTURAL BANK OF CHINA -H- 2,761,000.00 1,356,684.00 097 THB  BTS GROUP for (for. reg. shares) 668,200.00 17691264 003
CLP  AGUAS ANDINAS -A- 404,830.00 261,473.41 0.05 MYR  BUMI ARMADA 142,700.00 176,571.82 0.03
HKD AR CHINA 310,000.00 231,487.55 0.05 IDR  BUMI SERPONG DAMAI 1,372,000.00 145,429.73 0.03
MYR  ARASIA 182.300.00 129.150.92 003 HKD  BYD COMPANY LTD -H- 67,000.00 328,356.63 0.06
THB  AIRPORTS OF THAILAND PUBLIC (for. reg 70,000.00 337,644.90 007 CLP  CAP 7.000.00 133,196.49 003
shares) TWD CATCHER TECHNOLOGY 86,000.00 558,367.69 011
TRY  AKBANK 235,787.00 735.207.44 0.14 TWD CATHAY FINANCIAL HOLDING 1,083,875.00 1,770,816.53 0.35
MXN  ALFA -A- 385,10000 107675150 021 KRW CELLTRION 8.150.00 296,160.03 0.06
PLN  ALIOR BANK 5.480.00 147.957.74 003 COP  CEMENTOS ARGOS 52,582.00 286,720.25 0.05
BRL  ALL AMERICA LATINA LOGISTICA 56,300.00 153,768.10 0.03 COP  CEMEX LATAM HOLDINGS 27.030.00 207,062.08 0.04
MYR  ALLIANCE FINANCIAL GROUP BERHAD 150,400.00 218,564.98 0.04 MXN  CEMEX SAB DE CV -CPO- 149067600 174585179 034
PHP  ALLIANCE GLOBAL GROUP 333,000.00 193,576.38 0.04 CLP CENCOSUD 144,394.00 500,032.73 0.10
COP  ALMACENES EXITO 25.597.00 397.468.88 0.08 BRL CENTRAS ELECTROBRAS BRASILEIRAS (pref, 31,200,00 131,31883 0.03
EUR  ALPHA BANK 215,752.00 187,593.44 0.04 shares) -B-
HKD  ALUMINUM CORFORATION OF CHINA -H 412,000,00 143,465.79 0.03 THB  CENTRAL PATTANA (for. reg.) 285,200.00 355,849.43 007
BRL AMBEV 631,600.00 4.838,744.63 081 CZK  CESKE ENERGETICKE ZAVODY 18,327.00 476,980.82 0.09
MXN  AMERICA MOVIL -L- 4,729,100.00 5,485,621.04 107 BRL CthE )Cllg ENERGETICA DE SAO PAULO (pref. 28,400.00 260,878.07 0.05
sl 's) -D-
MYR  AMMB HOLDINGS 252,200.00 657,454.51 o.11 R cere 25,400.00 26053871 006
“RW  AMOREPACIFIC (new) 44500 421,801.04 0.08 TWD CHAILEASE HOLDING 110,100.00 28962528 0.06
TRY  ANADOLU EFES BIRACILIK VE MALT SANAYI 30,338.00 328,316.43 0.06 TWD  GHANG HWA COMMERGIAL BANK 632,910.00 260,682.68 008
CLP  ANDINA -8- 3849200 176.757.72 003 THB  CHAROEN POKPHAND FOODS PUBLIC (for. 342,000.00 333,040.65 007
ZAR  ANGLO AMERICAN PLATINIUM 10,556.00 396,965.86 0.08 reg)
ZAR  ANGLOGOLD ASHANTI (reg. shares) 50,256.00 580,840.12 0.12 DR CHAROEN POKPHAND INDONESIA 1,017.000.00 282,086.72 0.06
BRL ANHANGUERA EDUCACIONAL PARTICIPACOES 54,500.00 344,186.10 0.07 KRW CHEIL INDUSTRIES 7,156.00 800,080.84 0.12
HKD  ANHUI CONCH CEMENT -H- 166,000.00 615.507.46 0.12 KRW  CHEIL WORLDWIDE 13,287.00 346,298.72 007
HKD  ANTA SPORTS PRODUCTS 143,000.00 177,049.48 0.03 TWD  CHENG SHIN RUBBER INDUSTRY 189,350.00 495,556.20 0.10
MXN  ARCA CONTINENTAL 42,300.00 263.706.11 0.05 TWD  CHENG UEI PRECISION INDUSTRY 37,000.00 74,930.66 0.01
TRY  ARCELK 35,992.00 203,54041 0.04 TWD CHICONY ELECTRONICS 67,470.00 169,560.86 0.03
TWD  ASIA CEMENT 325,180.00 421,157.18 0.08 HKD  CHINA AGRIINDUSTRIES HOLDINGS 254,000.00 16,774.55 0.02
TWD  ASIA PACIFIC TELECOM 244,000.00 126,488.60 0.02 TWD  CHINA AIRLINES 536,000.00 196,662.64 0.04
ZAR  ASPEN PHARMACARE 470500 1,172,631.66 0.23 HKD  CHINA BLUECHEMICAL 280,000.00 175,140.73 003
ZAR  ASSORE 4,962.00 161,366.01 003 HKD  CHINA CITIC BANK -H- 1,064,000.00 §77,711.63 ot
IDR  ASTRA AGRO LESTAR §5,000.00 113,434.67 0.02 HKD  CHINA COAL ENERGY -H- 460.000.00 258,661.45 0.05
MYR ASTRO MALAYSIA HOLDINGS 170,900.00 156,526.94 0.03 HKD  CHINA COMMUNICATIONS CONSTRUCTION -H-  §61,000.00 452,199.69 0.09
TWD ASUSTEK COMPUTER 85,000.00 764,340.37 0.15 HKD  CHINA COMMUNICATIONS SERVICES -H- 370,000.00 229,050.08 0.04
TWD AU OPTRONICS 941,000.00 300,579.70 0.06 HKD  CHINA CONSTRUCTION BANK -H- 0.808000.00  7,245,196.69 1.42
HKD  AVICHINA INDUSTRY & TECHNOLOGY -H- 332,000.00 193,108.78 0.04 HKD  CHINA COSCO -H- 232,000.00 113,101.19 0.02
MYR  AXIATA GROUP 360,000.00 758,363.42 0.15 TWD  CHINA DEVELOPMENT FINANCIAL HOLDING ~ 1,815,000.00 548,080.43 o1
PHP  AYALA 28,720.00 335,198.93 0.07 HKD  CHINA EVERBRIGHT 110,000.00 173,928.42 0.03
PHP  AYALA LAND 874,700.00 48777861 0.10 HKD  CHINA EVERBRIGHT INTERNATIONAL 320,000.00 428,385.46 0.08
BRL BANCO BRADESCO 8402000  1.137.82824 0.2 HKD  CHINA GAS HOLDINGS 350,000.00 614,588.74 0.10
BRL BANCO BRADESCO (pref. shares) 27626000  3,406315.71 067 HKD  CHINA INTERNATIONAL MARINE -H- 70,900.00 150,875.10 0.03
COP  BANCO DAVIVIENDA (pref. Shares) 9,000.00 110217.37 0.02 TWD  CHINA LIFE INSURANCE 280,440.00 284,171.15 0.06
CLP  BANCO DE CHILE 2,371,521.00 344,365.87 0.07 HKD  CHINA LIFE INSURANCE -H- 1,005.00000  3.143,150.60 061
CLP  BANCO DE CREDITO E INVERSIONES 3,890.00 215,891.48 0.04 HKD  CHINA LONGYUAN POWER GROUP 377,000.00 485.799.21 0.10
BRL BANCO DO BRASIL 76,000.00 786,007.31 0.15 HKD  CHINA MENGNIU DAIRY 202,000.00 958,708.49 0.19
BRL BANCO SANTANDER BRASIL (unts) 128,200.00 750,658.44 0.1 HKD  CHINA MERCHANT BANK -H- 587.777.00  1,252,304.72 0.24
CLP  BANCO SANTANDER CHILE 7,803,446.00 453,520.14 0.08 HKD  CHINA MERCHANT HOLDINGS INTERNATIONAL ~ 140,381.00 512,368.18 0.10
COP  BANCOLOMBIA 21,000.00 258,913.00 0.05 HKD  CHINA MINSHENG BANKING -h- 727,500.00 807,836.62 0.16
COP  BANCOLOMBIA (pref, shares) 36,041.00 437,267.55 0.08 HKD  CHINA MOBILE 80800000 837827854 164
THB  BANGKOK BANK PUBLIC (for. reg, shares) 18560000  1,005,381.45 0.20 TWD CHINA MOTOR 58,000.00 56,144.46 0.0t
THB  BANGKOK DUSIT MEDICAL SERVICES PUBLIC 58,000.00 207,305.22 0.04 HKD  CHINA NATIONAL BUILDING MATERIAL -H- 368,000.00 395,823.21 0.08
IDR  BANK CENTRAL ASIA FT 1,67200000 131881525 026 HKD  CHINA OILFIELD SERVICES -H- 220,000.00 682,378.20 0.13
PLN  BANK HANDLOWY 4,333.00 160,777.80 0.03 HKD  CHINA OVERSEAS GRAND OCEANS GROUP 153,000.00 145,822.07 0.03
PLN  BANK MILLENIUM 52,000.00 124,078.14 0.02 HKD  CHINA OVERSEAS LAND & INVESTMENT 68600000  1,591,330.22 031
HKD  BANK OF CHINA -H- 9,982,000.00  4,595,927.48 0.90 HKD  CHINA PACIFIC INSURANCE -H- 36920000  1447,51363 0.28
HKD  BANK OF COMMUNICATIONS -H- 1,151,000.00 811,888.79 0.16 TWD  CHINA PETROCHEMICAL DEVELOPMENT 227,000.00 103,586.23 0.02
PHP  BANK OF PHILIPPINE ISLAND 99,700.00 190,842.46 0.04 HKD  CHINA PETROLEUM & CHEMICAL H- 340560000  2.780,255.65 054
EUR  BANK OF PIRAEUS 128,762.00 271.464.22 0.05 HKD  CHINA RAILWAY CONSTRUCTION -H- 280,000.00 278,780.71 0.05
PLN  BANK POLSKA KASA OPIEK! GRUPA PEKAQ 1756000  1,044,586.08 0.20 HKD  CHINA RAILWAY GROUP -H- 547,000.00 282,185.51 0.06
DR BANK RAKYAT INDONESIA (PERSERO) 1,530,500.00 911,760.40 0.18 HKD  CHINA RESOURCES CEMENT HOLDINGS 284,000.00 190,828.59 0.04
PLN  BANK ZACHODNI WBK 3.812.00 489.661.64 0.10 HKD  CHINA RESOURCES ENTERPRISE 156,000.00 618,070.92 0.10
THB  BANPU PUBLIC (for. reg. shares) 183,000.00 168,464.87 0.03 HKD  CHINA RESOURCES GAS GROUP 138,000.00 480,540.77 0.09
BRL ESNSRLJJS&L BANCO E)STéADO DO RIO GRANDE 17,000.00 90,780.97 0.02 HKD  CHINA RESOURCES LAND 282,000.00 609,020.44 0.14
pref, shares) - HKD  CHINA RESOURCES POWER HOLDINGS 256,000.00 606,838.12 012
2AR - BARCLAYS APRICA GROUP 40,300.00 508.860.38 010 HKD  CHINA SHENHUA ENERGY COMPANY -H- 45650000  1439,484.63 028
g’;f :‘;‘z‘g’:’]‘;ﬁf{)s PARTICPACOES i;(’)gﬁ @?Z:; 8j?§ HKD  CHINA SHIPPING CONTAINER LINES -H- 399,000.00 108,946.93 0.02
O MG 12300000 S5780.47 pgs D CHINA SQUTH LOCOMOTIVE & ROLLING 283,000.00 232,129.82 005
PHP  BDO UNIBANK 196,800.00 304,184.89 0.06 HKD  CHINA STATE CONSTRUCTION INTERNATIONAL  242,000.00 433,827.97 0.08
THB  BEC WORLD PUBLIC (for. reg. shares) 136,800.00 210,237.59 0.04 HOLDINGS
HKD  BEWING CAPITAL INTERNATIONAL ARFORT -H-  220,000.00 172,206.02 003 TWO  CHINA STEEL 144266000 1.306,985.60 026

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Quantity / Valuation % of net Quantity / Vealuation % of net
Description Nominal (nUSD) __ essets o Nominal (nUSD)  assets
HKD  CHINA TELECOM -H- 1,902,000.00 961,576.77 0.19 CLP ENTEL 13.898.00 18860228 004
HKD  CHINA UNICOM (HONG KONG) 860,000.00 987,391.33 0.19 TWD EPISTAR 107,000.00 206.076.63 0.04
TWD  CHINATRUST FINANCIAL HOLDINGS 1,832.848.00  1,251,480.76 0.24 TRY %(?\‘Llh Dégfg‘f CELIK FABRIKALAR! TURK 192,064.00 230,639.70 0.05
m gﬁmgﬁwf g?éozommemm B 2‘,‘2&% 1.:;;3 ;glg gigg BRL ESTACIO PARTICIPACOES 39,800.00 344,309.69 0.07
BRL CIA DE CONCESSOES RODOVIARIAS 117.600.00 885,763.78 017 WO E.SUN FINANCIAL HOLDING 659,.300.00 424,720.25 0.08
USD  CiA DE MINAS BUENAVENTURA ADR 25.700.00 288,354.00 008 ;LN"[‘) gﬂ‘ﬁ:\/s 4:2%& ;g""*;’gz;; ggi
BRL gln: n\;:sl\)IERGET[CA DE MINAS GERAIS (pref. 103,008.00 611,661.55 0.12 KD CVERGRANDE REAL ESTATE GROUP 0600000 5,506 4 oor
BRL CIAHERING 20,400.00 258,538.08 0.05 TWD EVERGREEN MARINE 116,000.00 70,837.37 0.01
BRL  CIA PARANAENSE DE ENERGIA (pret, shares) -B- 14,500.00 187,636.78 0.04 ZAR  EXXARO RESOURCES 18.089.00 250,248,97 0.05
BRL CIA SANEAMENTO BASICO DO ESTADO DE 44,300.00 496,840.21 0.10 CLP  FALABELLA SOCIEDAD ANOMINA COMERCIAL 98,940.00 887.437.83 0.17
SAQ PAULO £ INDUSTRIAL
BRL  CIA SANEAMENTO MINAS GERAIS 9,000.00 141,908,567 003 HKD FAR EAST HORIZON 181.000.00 154,767.40 0.03
BRL  CIA SIDERURGICA NACIONAL 88,500.00 541,855.91 0.1 TWD  FAR EASTERN DEPARTMENT STORES 172,600.00 170,842.49 0.03
BRL  CIA SOUZA CRUZ INDUSTRIA E COMERCIO 55.800.00 570,235.93 0.1 TWD FAR EASTERN NEW CENTURY 406,580.00 469,285.93 0.09
CLP  CIE CERVECERIAS UNIDAS 22,465.00 269,135.35 0.08 TWD  FAR EASTONE TELECOM 230,000.00 505,477.95 0.10
BRL CEELO 4800000 1,335860.89 026 TWD FARGLORY LAND 77.000.00 130,471.36 008
MYR CIMB GROUP HOLDINGS 58430800  1,350,322.76 027 TWD FARGLORY LAND (nghts) 20.01.2014 5,110.00 85.73 0.00
HKD  CITIC PACIFIC 195,000.00 298,268.02 0.06 MYR  FELDA GLOBAL VENTURES HOLDINGS 213,700.00 202,938.63 0.06
HKD  CITIC SECURITIES -H- 149,500.00 407,792.23 008 BERHAD
KW o o.087.00 23038375 ppsi TWD FENG HSIN IRON & STEEL §7,000.00 104,615.31 0.02
KRW ) CHEILJEDANG 1.064.00 27997037 005 MXN  FIBRA UNO ADMINISTRACON 188,900.00 603,169.84 0.12
WD OLEVO 48,00000 106.719.44 002 BRL FIBRIA CELULOSE 32.800.00 384,407.76 0.08
HKD CN TAIPING INSURANCE 122,000.00 249,231.19 0.05 TWD FIRST FINANCIAL HOLDING 945,255.00 588,336.75 012
HKD ONOOC 240000000 446338025 087 ZAR  FIRSTRAND 42426200 145380281 0.28
MXN  COCA-COLA FEMSA -L- £0,100,00 794.661.58 014 EUR FOLLI FOLLIE GROUP 5,000.00 161,220.15 0.03
TRY COCAGOLA ICECEK SANAY! 11.300.00 272 18062 005 MXN  FOMENTO ECONOMICO MEXICANO (unis) 26300000  2,538.203.57 050
CLP COLBUN 1.045.380.00 238.602.15 Pt TRY  FORD OTOMOTIV SANAYI 7,000.00 73,950.21 0.01
USD  COMMERCIAL INTERNATIONAL BANK (reg 142797 00 541 15853 013 TWD  FORMOSA CHEMICAL AND FIBER 44331000 1,249,452.91 0.24
shares) -S- GDR TWD  FORMOSA INTERNATIONAL HOTELS 7,700.00 87,842.10 0.02
TWD COMPAL ELECTRONICS 516,000.00 395,611.57 0.08 TWD FORMOSA PETROCHEMIC 150,000.00 411,696.94 0.08
BRL %h{imm;)\ BRASILEIRA DE DISTRIBUICAD 18.700.00 831,537.16 0.16 TWD FORMOSA PLASTICS 570,20000  1540,195.71 0.30
of. shares TWD FORMOSA TAFFETA 120,000.00 145,150.85 0.03
mz ggx%g&gg; COMERCIAL MEXICANA 1‘;?":22% g’ég':?';‘; g'gg HKD  FOSUN INTERNATIONAL 167.000.00 165.842.02 003
UNITS (1C SHARE + 38 SHARES) o o ) TWD  FOXCONN TECHNOLOGY 85,050.00 198,617.10 0.04
COP  CORFICOLOMBIANA 330.00 8,596.58 0.00 HKD FRANSHION PROPERTIES 870,000.00 233,306.02 0.05
CLP CORPBANCA 18,487,495.00 055,083.88 0.05 TWD FUBON FINANCIAL HOLDING 915,000.00 1,338,568.68 0.26
COP  CORPORACION FINANCIERA COLOMBIANA 10,188.00 208,822.33 0.04 USD  GAIL INDIA (reg. -5-) GDR 46.172.00 1.534.767.28 0.30
BRL COSAN 17.600.00 005,264.77 0.06 MYR GAMUDA 242,500.00 355,368.37 0.07
HKD COSCO PACIFIC 186,575.00 256,025.05 0.05 USD  GAZPROM OAQ (reg. shares) -5- ADR 809.864.00 6,924,337.20 1.35
HKD COUNTRY GARDEN HOLDINGS 668,863.00 403,500.12 0.08 HKD  GCL-POLY ENERGY HOLDINGS 1,184,000.00 366,480.04 Q.07
KRW COWAY 7.350.00 460,443.72 0.08 HKD  GEELY AUTOMOBILE HOLDINGS 625,000.00 302,272.52 0.06
THB C.P.ALL PUBLIC (for. reg.) 509,700.00 766,507.19 0.15 MXN  GENOMMA LAB INTERNACIONAL -B- 108,800.00 307,283.80 0.06
BRL CPFLENERGIA 33,800.00 273,492.74 0.05 MYR  GENTING 263,000.00 792.489.78 0.16
USD  CREDICORP 8,400.00 1,114,832.00 0.22 MYR  GENTING BHD (wts) 18.12.2018 83,250.00 60,440.86 0.01
TWD CTCI 80,000.00 129,649.31 0.03 MYR GENTING MALAYSIA 398,500.00 532.878.53 610
PLN  CYFROWY POLSAT 20,000.00 144,380.14 0.03 MYR  GENTING PLANTATIONS BHD 41,000.00 138,180.67 0.03
BRL CYRELA BRAZIL REALTY 41,700.00 254,519.88 0.06 BRL  GERDAU (pref. shares) 106.500.00 827.888.99 0.16
KRW  DAELIM INDUSTRIAL 3,681.00 328,215.36 008 TWD  GIANT MANUFACTURE 40,000.00 275,135.69 0.05
KRW  DAEWOO ENGINEERING & CONSTRUCTION 8,960.00 62,571.85 0.01 DR GLOBAL MEDIACOM 1,086,000.00 161,741.97 0.08
KRW DAEWOO INTERNATIONAL 6,840.00 271,580.51 005 USD  GLOBAL TELECOM GDR 86.561.00 289.979.35 0.06
KRW DAEWOO SECURITIES 19,340.00 183,098.49 0.03 PHP  GLOBE TELECOM 5.450.00 201,385.77 0.04
KRW DAEWOO SHIPBUILDING & MARINE 12,760.00 493.177.13 008 THB  GLOW ENERGY PUBLIC COMPANY (wdr) 74,100.00 158,979.17 003
ENGINEERING ZAR GOLD FIELDS 95,286.00 299,220.18 0.06
HKD EQL/ENRE%EWHONAL POWER 470,000.00 217,004.27 004 HKD  GOLDEN EAGLE RETAL 83,000.00 109,61385 0.02
TWD DELTA ELECTRONIC INDUSTRIAL UTO000 140889605 098 HKD  GOME ELECTRICAL APPLIANCES HOLDING 1,476,000.00 272,213.58 0.05
KRW  DGE FINANGIAL GROLIP 1902000 207 27053 006 HKD  GREAT WALL MOTOR -H- 141,000.00 778,306.80 0.15
MYR DIALOG GROUP 206,000.00 005.152.12 008 EUR ggggy(\‘ 8§%A£[5Anow OF FOOTBALL 31,778.00 423,434.75 0.08
MYR  DIGLCOM 430.300.00 742,453.67 0.15 HKD  GREENTOWN CHINA ©9,500.00 151,836.52 0.03
ZAR  DISCOVERY 41,644.00 335,975.07 0.07 ZAR  GROWTHPOINT PROPERTIES (unts) 231,146.00 635.835.02 0.10
PHP  DMCI HOLDINGS 87,000.00 109,773.04 0.02 PLN GRUPA AZOTY 6.582.00 136.331.85 003
KRW  DONGBU INSURANCE 6.330.00 337,088.15 0.07 MXN  GRUPO AEROPORTUARIO DE PACIFICO -B- 42,500.00 996,430.88 004
HKD  DONGFENG MOTOR -H- 342,000.00 535.466.34 o.10 MXN  GRUPO AEROPORTUARIO DEL SURESTE 95,100.00 312,841.19 0.06
KRW  DOOSAN 1,443.00 180,740.98 004 COP  GRUPO ARGOS 32,836.00 331,395.60 0.06
KRW %ﬁ%ﬂ&%‘g INDUSTRIES AND 5,364.00 179.926.65 004 COP  GRUFO ARGOS 16,000.00 161,490.66 0.03
KRN DOOSAN INFRACORE 8,000.00 107,452.50 002 COP  GRUPO AVAL ACCIONES Y VALORES 146,858.00 96,917.14 0.02
USD DR REDDY'S LABORATORIES ADR 4650000 190789500 037 MXN - GRUPO BIMBO -A- 218.800.00 671.578.63 013
BRL  DURATEX ,400.00 200.885.17 004 MXN  GRUPO CARSO -Al- 70,900.00 375,960.41 0.07
P e 65.000.00 83,008.38 002 MXN  GRUPO COMERCIAL CHEDRAUI -B- 38,600.00 135,954.75 0.03
TWD  ECLAT TEXTILE 27.000,00 304.304.09 006 CcoP gﬁpg DE {NVERSIONES SURAMERICANA 14,902.00 269,800.46 0.05
COP  ECOPETROL 650,62400  1,263,254.88 0.25 MXN  GRUPO FINANCIERQ BANORTE 2H00.00  2.321,469.79 0.45
BRL Eg%%g?&vm INFRAESTRUCTURA E 20,800.00 129.226.68 0.08 MXN  GRUPO FINANCIERO INBURSA -O- 307.700.00 867,621.75 0.17
MXN EL PUERTO LIVERFOOL -C1- 28,000.00 208.036.24 006 MXN  GRUPO FINANCIERO SANTANDER MEXICO -B-  251,500.00 681,694.78 0.13
BRL ELECTROBRAS B100.00 a7.330.06 002 MXN  GRUPO MEXICO -B- 511,70000  1.688,979.12 0.33
KRW  E-MART 2.062.00 745.447.45 015 MXN  GRUPO TELEVISA -A+L+D- 337,00000  2,030,423.13 0.40
SR EMBRAER 76.600.00 61331544 010 KRW  GS ENGINEERING & CONSTRUCTION 4,084.00 118,318.00 0.02
TRY  EMLAK KONUT GAYRIMENKUL YATIRIM 367,576.00 350,281.48 007 KRW G5 HOLDINGS 6,690.00 363,202.00 i
CLP  EMPRESAS CMPC 162.058.00 306,694.95 008 HKD  GUANGDONG INVESTMENT 386,000.00 377,349.60 0.07
CLP  EMPRESAS COPEC 66.085.00 8510375 i HKD  GUANGZHOU AUTOMOBILE GROUP -H- 248,000.00 271,228.25 0.05
CLP  ENDESA (CHLE) 44079200 66854390 013 HKD  GUANGZHOU R&F PROPERTIES -H- 140,000.00 204,752.16 0.04
PN ENEA 18.391.00 057470 002 TRY HACI OMER SABANCI HOLDING 114,873.00 461,956.45 0.09
BRL  ENERGIAS DO BRASIL 41.000.00 197 94350 004 HKD HAIER ELECTRONICS GROUP 120,000.00 348,217.95 0.07
PP ENERGY DEVELOPMENT 1,.251,000.00 150.935.63 008 HKD  HAITIAN INTERNATIONAL HOLDINGS 49,000.00 110,717.83 0.02
CLP ENERSIS 2.686,097.00 700.630.49 018 HKD  HAITONG SECURITIES -H- 187,600.00 306,628.43 0.06
TRY  ENKA INSAAT VE SANAY! 60,718.00 170,130.56 003 KR A A ISTEON CLIMATE CONTROL 5,220.00 191,666.26 004
HKD ENN ENERGY HOLDINGS 104,000.00 769,226.34 0.15 KRW  HANA FINANCIAL GROUP /IO 151082383 0.30

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Quantity / Valuation % of net Quantity / Veluation % of net
Description Norninal {in USD) assets Description Nominal (in USD) assets
HKD HANERGY SOLAR GROUP 1.718,000.00 175,040.13 003 KRW KOREA AEROSPACE INDUSTRIES 5.530.00 151,959.06 003
KRW  HANKOOK TIRE 8,900.00 569412.96 o1 KRW  KOREA ELECTRIC POWER 360000 1,185,047.28 0.23
KRW  HANWHA 6.000,00 200.864.44 0.04 KRW KOREA GAS 3,890.00 245,486.32 005
KRW  HANWHA CHEMICAL 12,000.00 245.037.18 005 KRW KOREA INVESTMENT HOLDINGS 5,860.00 206,548.53 004
KRW  HANWHA LIFE INSURANCE 33,990.00 24445358 0.05 KRW KOREA ZINC 113800 4290493 007
ZAR  HARMONY GOLD MINING 50,390.00 12460688 002 KRW KOREAN AR 3.947.00 116,687.73 0.02
EUR HELLENIC PETROLEUM 13.000.00 135.783.19 003 TRY KOZAALTINIZLETMELERI 11,126.00 114,963.62 002
EUR  HELLENIC TELECOMMUNIGATIONS 34,975.00 466,034.06 0.09 BRL  KROTON EDUCACIONAL (conv. sheres) 26,600.00 44264453 009
ORGANIZATIONS THB  KRUNG THAI BANK PUBLIC COMPANY (for. reg.  635,600.00 349,282.16 0.07
HKD  HENGAN INTERNATIONAL GROUP 10100000 119317524 0.23 shares)
TWD  HERMES MICROVISION 6,000.00 194,876.60 004 KRW KT CORPORATION 402000 120,170.08 002
TWD  HIGHWEALTH CONSTRUCTION 8300000 175,449.33 003 KRW KT& G CORP 1657400 109941057 022
TWD  HIWIN TECHNOLOGIES 25,570.00 21577533 004 MYR  KUALA LUMPUR KEPONG 79,000.00 600,554.22 012
THB  HOME PRODUCT CENTER (for. reg, shares) 439,083.00 124.937.02 002 ZAR  KUMBA IRON ORE 8,050.00 340830.50 007
TWD  HON HAl PRECISION INDUSTRY 146470000 393653644 orr KRW  KUMHO PETRO CHEMICALS 2,140.00 193,043.06 004
MYR HONG LEONG BANK 69,100.00 303,785.00 0.06 HKD  KUNLUN ENERGY COMPANY 420,000.00 739.924.44 014
MYR  HONG LEONG FINANCIAL GROUP BHD 25,000.00 118,16082 002 MYR  LAFARGE MALAYSIA 41,000.00 10727301 0.02
TWD HOTA MOTOR 34,000.00 419,.816.80 0.08 TWD LARGAN PRECISION 14,000.00 570,738.79 0.1t
USD  HOUSING DEVELOPMENT FINANCE ADR 11800000 4.063920.00 079 USD LARSEN & TOUSRO GDR 110789.00 198866255 039
TWD  HTC CORPORATION 93,000.00 43998293 0.09 CLP  LATAM AR GROUP 35,998,00 565,506.67 0.1
TWD  HUA NAN FINANCIAL HOLDINGS 710.750.00 41495327 008 TWD LCY GHEMICAL 81,000.00 105.314.90 0.02
HKD  HUANENG POWER INTERNATIONAL. 440,000.00 397,793.86 08 HKD  LEE & MAN PAPER MANUFACTURING 195.000.00 19851177 0.03
KRW HYOSUNG 3.831.00 241,871.60 005 HKD  LENOVO GROUP 84400000  1,026,458.81 0.20
BRL HYPERMARCAS 4730000 353,868.00 007 WRW LG 12.530.00 750,861.62 015
KRW  HYUNDAI DEPARTMENT STORE 2,147.00 32296100 0.06 KRW LG CHEM (pref, shares) 1.486.00 214,799.70 004
KRW HYUNDAI DEVELOPMENT - ENGINEERING & 6.470.00 142,031.48 0.03 KRW LG CHEMICAL 623500 176944370 035
CONSTRUCTION KRW LG DISPLAY 30,300.00 727,820.12 0.14
KRW HYUNDAI ENGINEERING CONSTRUCTION 0,379.00 539,446,890 011 o L0 ELECTRONCS P e19.00 ity P
KRW  HYUNDAI FIRE & MARINE INSURANCE 941000 289,785.37 008 KRW LG HOUSEHOLD & HEALTHCARE 1.928.00 635,053.74 012
KRW  HYUNDAI GLOVIS 1.661.00 36356752 007 o Lo INNOTER o000 1031018 oo
KRW  HYUNDA! HEAVY INDUSTRIES 564400 137443308 097 o LaUPLLS 290000 20808050 ooe
KRW  HYUNDAI HYSCO 3’300'00 129.767.37 008 ZAR  UBERTY HOLDINGS 14.764.00 171.400.75 003
KRW - HYUNDAI MERCHANT MARINE 1'36°-$ ;3(‘5- ‘gﬁ ggg ZAR  LIFE HEALTHCARE GROUP HOLDINGS 132,575.00 500,857.12 010
KRW - HYUNDAI MIPO DOCKYARD 4634 7564 - TWD LITE-ON TECHNOLOGY 273,15000 43808880 0.08
KRW HYUNDAI MOBIS 8,70400  2445670.96 048 BRL LOCALIZA RENT A CAR 16,650.00 934,866.31 0.05
KRW  HYUNDAI MOTOR 20,149.00 4515,315.56 0.88 BRL  LOJAS AMERICANAS ,5‘300‘00 88'650'89 0'09
KRW - HYUNDA MOTOR 8.382.00 400577.99 008 BRL LOJAS AVIERICANAS (pref. shares) 55,800.00 372.036.96 007
KRW  HYUNDAI MOTORE. 1999 5,330.00 650,084.63 013
il oo poops o BRL LOJAS RENNER 16,500.00 42661581 0.08
310, 150. 01 HKD LONGFOR PROPERTIES 203,000.00 283,800.21 0.06
KRW HYUNDA! STEEL 6.625.00 54175153 o1 AN LOTOS 500000 sy P
KRW  HYUNDAI WIA WiA 1,965.00 353.768.88 007 KRW LOTTE CHEMICAL 225000 104,699 61 010
USD  ICICI BANK ADR 6150000 2,285,955.00 045 KRW LOTTE CONFECTIONERY 100.00 181,172.11 0.04
MYR  IHH HEALTHCARE 448,400.00 508,419.33 0.10 W LOTTE SHOPPING 48700 02051 o011
MYR M 136,700.00 245,398.34 0.05 KRW LS 2‘336‘00 1 32’90@’67 0.04
ZAR - IMPALA PLATINUM HOLDINGS 71.169.00 835.783.68 0.16 KRW LS INDUSTRIAL SYSTEMS 2,000.00 124,508.45 0.02
ZAR  IMPERIAL HOLDINGS 28,026.00 54215055 011 D LUKOIL ADR TSm0 449900005 Py
DR INDOCEMENT TUNGGAL PRAKARSA 203.500.00 334,428.89 007 oy a0 '
: BRL M DIAS BRANCO SA INDUSTRIA E COMERCIO 5,800.00 245,839.22 0.06
THB  INDORAMA VENTURES () 154,000.00 93.731.08 0,02 DE ALIMENTOS
HKD. INDUSTRIAL AND COMMERCIAL BANK OF 985300000  6,658,664.83 120 USD  MAGNITGDR ATE00 246098500 0.48
H USD  MAHINDRA & MAHINDRA GDR 114,036 1,596.504.00 033
KRW  INDUSTRAL BANK OF KOREA 19.330.00 22254180 004 VR MALAYAN SANKING 75500 g Fra 007 16 034
MXN mmgg“s CH SAB DE OV -B- 12,200,00 lgg,ggsg,se g,og MYR MALAYSIA ARPORTS HOLDINGS 64.200.00 176.401.83 0.03
M;(r[;: E(L)JSYS 250 ;ENOLES ;6-4&%% . 324;40‘;3 og MYR  MALAYSIA INTERNATIONAL SHIPPING 106.700.00 186,679.97 004
u :N > g 524,240, - BRL MARCOPOLO (pref. shares) 62,700.00 135,537.94 003
TWD - INNOLU: 000 832462.90 0.07 ZAR  MASSMART HOLDINGS 12.993.00 161,268.93 003
COP  INTERCONEXION ELECTRICA 47.085.00 22168294 004 WR MAXS 8D A0 6067455 013
HKD  INTIME RETAILGROUP 131,000.00 136,342.80 003 PN MBANK 1.855.00 307'378'39 0.06
PHP  INTL CONTAINER TERMINAL SERV 113,000.00 250,697.06 0.05 DR MEDIA NLSANTARA 734.000.00 X 53‘31 9'62 0‘03
WD :N"E”TEC 308,000.00 9?,;"2;0‘22 8'05 TWD  MEDIATEK 16300000 2.425572.76 0.47
ZAR INVESTEC 27.000.00 192,051.61 04 ZAR  MEDICLINIC INTERNATIONAL 50,570.00 43231939 008
BRL  INVESTIMENTOS ITAU (pref. shares) 454000 141289986 08 USD  MEFAFON (g, srarcs) GDR 786,00 455531 00 010
MYR 0] CORPORATION 432,600.00 622,061.33 012 TWD MEGA FINANCIAL HOLDING 134246200  1,130.599.53 0.2
THB  IRPC PUBLIC (for. reg, shares) 1,250,000.00 12401108 002 WD HERDAINDUSTRY 20.00.00 10,6885 oon
COP ISAGEN 126,379.00 215056.43 004 BRL METALURGICA GERDAU 32,600.00 303.337.91 006
BRL  ITAU UNIBANCO HOLDING {pref, shares) 31000 442637684 087 PP METRO PACIHIC INVESTMENTS 900000 T8 530,70 s
LN “‘ASBS RZEBSKA SPOLKA WEGLOWA gg‘%c])'g 393'09‘ i 002 PHP  METROPOLITAN BANK & TRUST 41.600.00 7081353 001
BRL 700. 7061067 007 MXN  MEXICHEM SAB DE CV 135.700.00 557,000.67 o1
PHP  JG SUMMIT HOLDINGS 253,000.00 219,752.25 004 VXN MINERA FRISCO SAB DE CV AL 00000 Vo 77a 0 00
HKD Jmﬁ“gp’;fssw’” S.-H };ﬁ'g% ;3;736'5"‘ 004 THE  MINOR INTERNATIONAL PUBLIC (for. reg.) 238,900.00 150,494.07 0.03
2:3 J % ! - o aalgg":g g,oe KRW MIRAEASSET SECURITIES 3,119.00 113.488.03 002
. J‘Q RO c000S .goglg by 02 MYR  MMC CORPORATION BHD 86,000.00 75.616.53 001
PP JOLLIBEE FOOD: 63,200, 49185 005 USD  MMC NORILSK NICKEL ADR 067500 134081850 096
USD  JSFC SISTEMA (reg. shares) -S- GDR 2,167.00 647,764.04 0,13 ZA% MM HOLDINGS 141.955.00 4150858 P
F‘f m‘& s Oég'%‘g gf‘g*f‘ggf 065 USD  MOBILE TELESYSTEMS ADR 7070000 152024100 030
0 ARMA povpteped piAposs 0.06 HUF  MOL HUNGARIAN OIL & GAS -A- 6,830.00 458571.06 0.09
KRW  KANGWON LAND 470. 031.49 008 ZAR MR PRICE GROUP 35,873.00 560,816.00 o.11
THB  KASIKORNBANK PUBLIC (for. reg. shares) 23890000  1.152,333.82 0.23 B M ENGENL AR 0.500.00 044367 ooe
z:x ig;‘”"”c“"- GROUP w'ﬁ'g‘g Q'g'gg” 040 TWD MSTAR SEMICONDUCTOR 26,000.00 302.716.37 006
PLN  KERNEL HOLDING 5, 532'00 71'055'22 g‘g? ZiR TN GROUP 226481.00 466277189 092
632, 056 : BRL MULTIPLAN EMPREENDIMENTOS 12,800.00 270.728.32 005
PLN  KGHM POLSKA MIEDZ 18,044.00 705,625.46 0.14 IMOBILIARIOS
KRW KIA MOTORS 3431000 182384130 0.36 ZAR  NAMPAK £0,442.00 314,894.18 0.06
MXN  KIMBERLY CLARK DE MEXICO -A 198,700.00 562,660.12 0.1 TWD NAN YA PLASTICS 64641000  1494.377.66 029
HKD  KINGBOARD CHEMICALS HOLDINGS 86,200.00 95.122.90 004 TWD NANKANG RUBBER TIRE 47,000.00 58.270.06 001
TWD  KINSUS INTERCONNECT TECHNOLOGY 33.000.00 109,507.36 002 ZAR  NASPERS -N- 5348800  5507,173.73 1.09
BRL KLABIN (pref. shares) 66,500.00 345.569.40 0.07 EUR  NATIONAL RANK OF GREECE 41623.00 200,814.49 0.04
BRL KLABIN (ights) 27.12.2013 2,037.00 431.70 000 BRL NATURA COSMETICOS 22.600.00 396.203.66 008
TRY KOC HOLDING 86,750.00 355,320.73 0.07 KRW NCSOFT 1.978.00 465.753.52 009
CZK  KOMERCNI BANKA 1.736.00 386.134.84 008 ZAR  NEDBANK GROUP 27.015.00 541,654.98 o

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Valustion % of nat Quantity / Valuation % of net
Description Norminal (in USD) assets Description Nomina! (in USD} assets
ZAR  NETWORK HEALTHCARE HOLDINGS 168,958.00 419,768.33 0.08 USD ROSTELECOM ADR 26.048.00 540,97128 011
HKD  NEW CHINA LIFE INSURANCE -H- 7.200.00 292,399.90 0.06 TWO  RUENTEX DEVELOPMENT 103,204.00 200,150.85 004
HKD  NEW WORLD CHINA LAND 288,000.00 115,105.38 002 TWD RUENTEX INDUSTRES 69,000.00 177,110.21 003
KRW NHN 3BI700 261857002 051 USD  RUSHYDRO (reg. -5-) ADR 179,559.00 209918.83 0.06
KRW  NHN ENTERTAINMENT 1,931.00 176,385.46 0.03 KRW  SAMSUNG GARD 541000 191,792.17 004
HKD  NINE DRAGONS PAPER 223,000.00 194,131.50 0.04 KRW SAMSUNG C&T 16,280.00 92462537 018
ZAR  NORTHAM PLATINUM 56.714.00 207.424.62 004 KRW SAMSUNG ELECTRO-MECHANICS 7,540.00 591,552.07 010
USD  NOVATEK GDR 1246700 170673230 033 KRW  SAMSUNG ELECTRONICS 1480300  19.944,530.30 375
TWD  NOVATEK MICROELECTRONICS 74,000.00 30291768 006 KRW  SAMSUNG ELECTRONICS (pref. shares) 274300 2,632.096.40 052
KRW  OCI COMPANY LTD 2.198.00 307,700.76 008 KRW SAMSUNG ENGINEERING 3,869.00 241,961.42 0,05
BRL ODONTOPREV 48.200.00 200.827.75 004 KRW  SAMSUNG FIRE & MARINE INSURANCE 505200  1,230842.66 024
MXN OHL MEXICO SAB DE CV 93,400.00 238,400.36 005 KRW  SAMSUNG HEAVY INDUSTRIES 22.690.00 818.074.08 0.16
BRL O (pref. shares) 96,400,00 146,688.02 008 KRW SAMSUNG LIFE INSURANCE 8.732.00 860,499.32 0.17
PLN ORANGE POLSKA 86.264.00 280,165.78 005 KRW SAMSUNG SDI 4,680.00 71839671 0.14
KRW ORION 509.00 457,706.90 009 KRW SAMSUNG SECURITIES 7,620.00 318,056.55 0.06
HUF OTP BANK 29,819.00 567,079.94 o1 KRW  SAMSLNG TECHWIN 5,220.00 269,074.70 005
KRW PACFIC CORP 41600 183.204.63 004 ZAR  SANLAM 24762400  1.258718.72 0.25
MYR PARKSON HOLDINGS 47,000.00 39.459.93 001 78R SAPPI 56,000.00 175,104.47 003
TWD FEGATRON 224,000.00 288,610.63 0.06 MYR  SAPURAKENCANA PETROLEUM 500,500.00 762,194.93 015
HKD PEOPLE'S INSURANCE COMPANY OF CHINA 660,000.00 319,199.78 006 ZAR  SASOL 7384200  3632,23956 071
IDR  PERUSAHAAN GAS NEGARA -B- 1,482.000.00 544,942.43 o USD SBERBANK ADR BOE500  4899,972.90 096
HKD  PETROCHINA -H- 279400000 3,062,899.26 060 TWD  SCINOPHARM TAIWAN 30.240.00 94.761.56 002
BRL PETROLEO BRASILEIRO 30650000  2,880514.25 052 USD SEVERSTAL GDR (reg. -5 S. OCTOS 23328.00 230,480.64 005
BRL PETROLEO BRASILEIRO (pref. shares) 56100000  4,062.830.44 078 HKD  SHANDONG WEIGAQ GROUP MEDICAL 252,000.00 339,95357 007
MYR PETRONAS CHEMICALS GROUP 405,800.00 857,321.91 017 POLYMER COMPANY -H-
MYR  PETRONAS DAGANGAN 23000 3885091 o7 HKD  SHANGHAI ELECTRIC GROUP 318,000.00 115,654.79 002
VYR PETRONAS GAS 10000 9011026 013 HKD  SHANGHAI INDUSTRIAL HOLDINGS 57,000.00 208,408.44 0.04
PLN PGE POLSKA GRUPA ENERGETYCZNA 106.758.00 575.989.08 .11 HKD - SHANGHAI PHARMACEUTICALS HOLDING -H 120,600.00 295,200.89 006
PHP  PHILIPPINE LONG DISTANCE TELEPHONE 5,600.00 336,384.98 007 HKD - SHENZHOU INTERNATIONAL GROUP 86.000.00 322,759.35 006
WD PHISON ELECTRONGS 18.000.00 (02960 95 00 HKD  SHIMAO PROPERTY HOLDINGS 204,000.00 468,840.64 0.09
ZAR PO PAY STORES 2739000 136.58571 003 TWD  SHIN KONG FINANCIAL HOLDING 990.059.00 34247273 007
HKD  PING AN INSURANCE COMPANY OF CHINA -H- 95300000 2,266.105.67 0.44 KRW - SHINHAN FINANCIAL GROUP 5685000 2.503,155.24 049
PLN  POLISH OlL AND GAS 266,785.00 453625.14 008 KRW. SHINSEGAE 838.00 214.852.88 004
PN POLSK) KONCERN NAFTOWY 40,5000 ey o ZAR  SHOPRITE HOLDINGS LTD 58,820.00 991,015.16 0.18
KD POLY PROPERTY GROUP 0000 To1.00369 0os HKD  SHOUGANG FUSHAN RESOURCES GROUP 482,000.00 169,084.32 003
BRL PORTO SEGURO 15,600.00 196,713.76 004 HAKD - SHUION LAND 517.666.00 158,896.37 003
R POSCO B o S A g o THB  SIAM CEMENT PUBLIC (for. re. shares) 50,000.00 617,773.01 0.12
WD PoL CHEN 2800000 ot 008 THB - SAM COMMERGIAL BANK PUBLIC (o e 20900000  1,000,046.69 0.20
TWD  POWERTECH TECHNOLOGY 71,000.00 1085612581 602 HKD  SIHUAN PHARMACEUTICAL HOLDINGS GROUP  323,000.00 294,932.88 0.08
PN RRrggEcHRasa OSZCZEDNOSCIBANK 11622600 1.505312.00 028 TWD  SILICONWARE PRECISION INDUSTRES 389,000.00 464,657.21 0.09
PLN  POWSZECHNY ZAKLAD UBEZPIECZEN 769000  1,144.152.08 022 MYR  SIME DARBY BERHAD 3380000 1,028.301.72 020
VYR PPB GROLE 5370000 1141992 by TWD  SIMPLO TECHNOLOGY 34,000.00 150,586.46 003
AR 875,00 20604761 oo KD SINO BIOPHARMACEUTICAL 436,000.00 345,819.11 0.07
TWD PRESIDENT CHAIN STORE 0,000.00 60358498 12 ’:\g g;zg)i%ﬁgmg:omwas g‘éélgg f‘; gg‘] g%
N RDORA DE 8600000 42885098 008 HKD  SINOPEC ENGINEERING (GROUP) -H- 127,000.00 189,998.08 0,04
HKD  PROPERTY AND CASUALITY COMPANY -H- 428,000.00 634.788.42 .12 HKD  SINOPEC SHANGHAI PETROCHEMICAL -H- 471,000.00 135,460.86 003
DR PT ASTRA INTERNATIONAL 286150000  1,487,11573 0.2 HKD  SINOPHARM GROUP -H 142,600.00 409.201.23 0.08
DR PT BANK DANAMON INDONESIA -A- 473.500.00 146,874.47 003 KRW SK CAC 3,066.00 30990162 008
DR PT BANK MANDIR (PERSERO) 1,291,500.00 833,054.57 016 KRW  SK GLOBAL 10,000.00 71,635.00 001
DR PT BANK NEGARA INDONESIA 979.500.00 317,014.93 0,06 KRW  SK HOLDINGS 3,679.00 665,835.00 0.13
IDR  PTINDG TAMBANGRAYA MEGAH 44,000.00 103,040.25 002 KRW  SK HYNIX 7144000  2.491,109.00 049
DR PTINDOFOOD CBP SUKSES MAKMUR 203.500.00 170,558.74 003 KRW 5K INNOVATION 827200  1,109,098.30 022
IR PTINDOFOOD SUKSES MAKMUR 609,500.00 330,542.99 006 KRW K TELECOM 1,457.00 317,534 45 006
DR PT JASA MARGA (PERSERO) -B- 234,000.00 90,850.44 002 PHP  SM INVESTMENTS 30.780.00 493,080.50 0.10
DR PT LIPPO KARAWAC) TBK 2875,000.00 214,975.33 0.04 FHP  SM PRIME HOLDINGS 814,000.00 260,239.57 005
DR PT MATAHARI DEPARTMENT STORE TBK -A- 216,000.00 19523417 004 HKD  SOHO CHINA 296,000.00 956,009.08 0.05
DR PT PERUSAHAAN ROKOK TJAP GUDANG 62,500.00 215,694.31 004 KRW S-OlL 5,835.00 406,143.87 008
GARAM CLP  SOQUIMICH -B- (pref. shares) 12.214.00 311,108.90 0.06
IDR P SEMEN INDONESIA (PERSERO) TBK 393.000.00 469%0.15 0.09 SD SOUTHERN COPPER 19.400.00 S56.974.00 o
DR ET TAVBANG BATUBARA BUKIT ASAM 105,000.00 88,003.28 0.02 ZAR SPARGROUP 167100 30084358 006
DR PT TELEKOMUNIKAS! INDONESIA -8- 5,061,500.00 1,053,181.91 0.21 ZAR  STANDARD BANK GROUP 158717.00  1,861,203.92 038
DR PT TOWER BERSAMA INFRASTRUCTURE 307,000.00 146,310.59 0,08 TWO  STANDARD FOOD 70,080.00 218,586.92 0.04
DR PT UNILEVER INDONESIA TBK 227,500.00 486,031.18 0.10 USD  STATE BANK OF INDIA (reg. shares) -S- GDR 32,432.00 1,853,488.80 0.36
DR PT UNITED TRACTORS 207.500.00 355.176.63 007 ZAR  STEINHOFF INTERNATIONAL HOLDINGS 174.737.00 752.918.76 0.15
DR PT XL AXIATA 306,000.00 130,747.73 003 BRL  SUL AMERICA (units) 22.087.00 138,461.19 0.03
THB  PTT EXPLORATION AND PRODUCTION PUBLIC ~ 182,107.00 922,728.15 018 HKD  SUN ART RETAIL 358,500.00 505.817.52 o.10
(for. reg. shares) COP  SURAMERICANA DE INVERSIONES 30,504.00 532,083.15 0.10
THB  PTT (for. reg.) 117,700.00 1,024,413,72 0.20 USD SURGUTNEFTEGAZ ADR 169,800.00 1,465,344.00 020
THB PTT GLOBAL CHEMICAL PUBLIC (or. g 250,600.00 604,115.07 012 DR SURYA CITRA MEDIA 580,500.00 19715180 002
shares.
MYR PUBLIC BANK (for. reg, shares) 140,100.00 835,773.28 016 BRL  SUZANO PAPEL (pref. shares) -A- 43,100.00 168,790.99 068
EUR PUBLIC POWER CORP OF GREECE (reg. shares)  17,490.00 260,283.73 005 TWD SYNNEXTECHNOLOGY INTERNATIONAL 137,000.00 217.427.66 0.04
BRL  QUALICORP 32.100.00 306.133.40 006 PLN - SYNTHOS 7034200 127.515.05 0.02
TWD QUANTA COMPUTER 312.000.00 727.566.14 0.14 KRW  5-1 CORPORATION 2.500.00 177.192.39 003
TWD  RADIANT OPTO-ELECTRONICS 62,410.00 208,251.56 004 WD TAISHIN FINANCIAL HOLDINGS 848,205.00 416938.05 008
BRL  RAA DROGASL 26.100.00 163,507 66 00 TWD  TAWAN BUSINESS BANK 595.200.00 150.832.50 0.03
USD  RANBAXY LASORATORIES GDR 116,000.00 £09,050.00 016 TWD  TAWAN CEMENT 463,000.00 718.498.40 014
7AR RAND MERGHANT INSURANGE HOLDINGS 102.334.00 68,2008 g TWD  TAIWAN CODPERATIVE FINANCIAL HOLDING 720,180.00 309,347.17 008
TWD  REALTEK SEMICONDUCTOR 52,520.00 140,976.84 003 TWD TAWAN FERTILIZER 180,000.00 2442874 008
ZAR  REDEFINE PROPERTIES (units) 391,515.00 364.087.00 0.07 TWD  TAIWAN GLASS 74,000.00 82.309.19 002
USD  RELIANCE INDUSTRIES -144A- GDR 14110000 4,087,544.00 080 TWD TAIWAN MOBILE 242,000.00 781,842.34 015
2R REMGRO 807000 13BaIBIS 06 TWD TAWAN SEMICONDUCTOR MANUFACTURNG ~ 3,305,000.00  11,699,22253 228
7AR  REUNERT 19.879.00 13001187 003 USD  TATAMOTORS ADR 5100000  1.570.80000 031
VYR RHIB CARITAL 5309600 15606035 003 USD TATASTEEL Geg, -S-) GOR 4E0200  1,804.753.80 037
HUF  RICHTER GEDEON 19,493.00 307.740.67 0.08 USD  TATNEFT (reg. shares) -S- GDR 34,314.00 1,311,481.08 0.98
728 RME HOLDINGS 01.049.00 415876 oy PLN  TAURON POLSKA ENERGIA 125,991.00 182,465.34 0.04
USD  ROSNEFT OIL COMPANY {reg. shares) GOR 17800800 1.355,530.92 027 TRY  TAV HAVALIMALARI HOLDING 27.409.00 197.101.56 004

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Valustion % of nat Quantity / valuation % of net
Description Neminal (nUSD)  assets > Nominal (nUSD)  assets
TWD  TECO EL MACHINERY 275,000.00 315,106.86 006 isted on a stock or ather org Investment funds
USD  TELECOM EGYPT GOR (reg. shares) 19,539.00 206,188.23 0.04
BRL TELEFONICA BRASIL (pref. shares) 40,200.00 763.867.37 0.15 Fund units (Open-End) - IR
CZK  TELEFONICA CZECH REPUBLIC 12,253.00 181.963.15 0.04 MYR 10| PROPERTIES GROUP 144,200.00 77,4850 0.02
MYR TELEKOM MALAYSIA 130,400.00 220,951.20 004
MYR  TENAGA NASIONAL 407,10000  1.414,389.01 028 Fund units ((
HKD  TENCENT HOLDINGS 13840000  8828.310.26 173 on e
THB  THA! OIL (for. reg. shares) 103,600.00 177,343.46 003 Investment funds 4828 a2
ZAR  THE FOSCHINI GROUP 6,454.00 230,698.04 0.05 Total of Portfolio 809,242,070.89 99.61
ZAR  TIGER BRANDS 21.493.00 547,762.85 0.1
BRL TIM PARTICIPACOES 118,900.00 621,305.49 0.12 Cash at banks 1,897,734.31 037
HKD  TINGYI (CAYMAN ISLANDS) HOLDING 264,000.00 769,674.68 0.15 Du to banks 028 ,
EUR  TITAN CEMENT (reg. shares) 7,884.00 215,102.40 0.04
THB  TMB BANK PUBLIC (fof reg. shares) 1,485,700.00 9125622 0.02 Other net assets 97.598.98 0.02
TRY TOFAS TURK OTOMOBIL FABRIKASI AS 14,000.00 87,317.49 0.02
BRL TOTVS 17.400.00 972,586.52 005 Totad net essets §11.237.41284  100.00
TWD  TPK HOLDING 26,000.00 153,520.14 0.03
BRL TRACTEBEL ENERGIA 25,700.00 391,502.34 0.08
TWD  TRANSCEND INFORMATION 18,000.00 51,759.06 0.01
BRL TRANSMISSORA ALIANCA DE ENERGIA 20,500.00 158,142.43 0.08
ELETRICA (units)
THB  TRUE CORPORATION (for. reg. shares) 677,200.00 154,564.98 003
ZAR  TRUWORTH INTERNATIONAL 57,664.00 409,607.93 0.08
HKD  TSINGTAQ -H- 54,000.00 456,513.73 0.08
TWD TSRC 78,000.00 116,630.69 0.02
TRY TUPRAS 17,101.00 341,465.78 0.07
TRY  TURK HAVA YOLLAR! 87.107.00 261,100.27 0.05
TRY  TURK TELEKOMUNIKASYON 67,064.00 186.039.05 0.04
TRY  TURKCELL ILETISIM HIZMET 102,508.00 641,520.37 0.1
TRY  TURKIYE GARANTI BANKAS! (reg. shares) 302,911.00 981,279.39 0.19
TRY  TURKIYE HALK BANKAS) 81,417.00 460,425.92 0.09
TRY  TURKIYE IS BANKASI -C- 204,943.00 443,862.11 008
TRY  TURKIYE SISE VE CAM FABRIKALARI 68.525.00 86,753.37 0.02
TRY  TURKIYE VAKIFLAR BANKASI TAO 96,100.00 170,865.80 008
MYR  UEM SUNRISE 215200.00 156,062.96 003
TRY  ULKER BISKUVI SANAYI 23,499.00 166,049.89 0.08
BRL ULTRAPAR PARTICIPACOES 4470000 1,060,06082 0.21
TWD  U-MING MARINE TRANSPORT 36,000.00 64,623.33 0.01
MYR UMW HOLDINGS 47,000.00 173,049.74 0.08
TWD  UNIMICRON TECHNOLOGY 99,000.00 75,071.78 001
HKD  UNI-PRESIDENT CHINA 157.000.00 159,961.01 003
TWD  UNI-PRESIDENT ENTERPRISES 63534000  1,144757.67 022
TWD  UNITED MICROELECTRONICS 1,588,000.00 658,037.33 0.13
PHP  UNIVERSAL ROBINA 130,800.00 333,318.00 007
USD  URALKALIY GDR (reg. -5-) 37,516.00 997 £99.00 020
BRL USINAS SIDERURGICAS DE MINAS GERAIS 46,500.00 280,072.33 0.05
{pref. shares) -A-
BRL VALE 17030000 257767208 050
BRL VALE (pref. snares) -A- 24950000  3461303.84 068
TWD  VANGUARD INTERNATIOAL SEMICONDUCTOR 104,000.00 123,629.91 0.02
CLP  VINA DE CONCHA Y TORO SA CONCHATORO 79.807.00 149,825.13 0.03
ZAR  VODACOM GROUP 50,824.00 646,654.14 0.13
USD  VTB BANK (reg. shares) -S- GDR 36854800  1,103,801.26 092
MXN  WAL-MART DE MEXICO -V- 70280000  1838673.13 036
TWD  WALSIN LIHWA 274,000.00 87.800.42 002
TWD  WAN HAI LINES 104,000.00 54,087.65 001
HKD  WANT WANT CHINA HOLDINGS 83200000  1.201,790.41 0.24
BRL WEG (pref. shares) 31,800.00 419,998.50 0.08
HKD  WEICHA POWER -H- 64,000.00 257.939.92 0.05
USD  WIPRO ADR 128,165.00 161347145 032
TWD WISTRON 266,750.00 240,174.58 005
ZAR  WOOLWORTHS HOLDINGS 108,817.00 775,576.20 0.15
KRW  WOOR! FINANCE HOLDINGS 44,260.00 557,784.60 o.11
KRW WOOR! INVESTMENT & SECURITIES 13,000.00 118,131.42 0.02
TWD WPG HOLDINGS 160,000.00 184,139.59 0.04
HKD  WUMART STORES -H- 63,000.00 102,376.08 0.02
TWD  YANG MING MARINE TRANSPORT 149,000.00 60,741.86 001
HKD  YANZHOU COAL MINING -H- 218,000.00 199,056.85 004
TRY  YAP! VE KREDI BANKASI 106,204.00 183,887.60 0.04
HKD  YINGDE GASES GROUP 147,500.00 154,466.90 003
MYR YTL 578,900.00 286,315.16 0.08
MYR  YTL POWER INTERNATIONAL 335.300.00 193.473.35 0.04
TWD  YUANTA FINANCIAL 1,180,000.00 704,750.01 0.14
HKD  YUEXIU PROPERTY 920,000.00 298,625.40 0.04
KRW  YUHAN 1,011.00 179,141.51 0.04
TWD  YULON MOTOR 52,000.00 94,217.20 0.02
HKD  ZHEJIANG EXPRESSWAY -H- 200,000.00 189,069.45 0.04
TWD  ZHEN DING TECHNOLOGY HOLDING 26,250.00 63,230.27 0.01
HKD  ZHONGSHENG GROUP HOLDINGS 85,000.00 117.207.86 0.02
HKD  ZHUZHOU CSR TIMES -H- 63,000.00 248,273.40 0.05
HKD  ZIIN MINING GROUP -H- 840.000.00 179,835.22 0.04
HKD  ZOOMLION HEAVY INDUSTRY SCIENCE & 134,000.00 195,121.16 0.02
TECHNOLOGY -H-
HKD  ZTE 81,000.00 160,876.69 0.08
Shares (and equity-type securities) 508,164 597.36 99.59
Sealr; on a shock e
Shares (and equity-type securities) 508,164,697.36 83.59

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the resuit of roundings.
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Technical Data and Notes

Technical Data

Valoren ISIN Management Fee Total Expense Ratio
EB -Capitalisation USD 18194437 LU07601365697 0.40% 0.41%
DB -Capitalisation USD 18194434 LUO760136324 0.00% 0.18%

Share classes -DB- is subject to an all-in management service fee of 0.16% covering all fees and expenses, with the exception of the investment advisory and distribution
fee which will be charged directly to the investor.

With effect on 25.11.2013, the name of the share classes of Credit Suisse Index Fund (Lux) Equities Emerging Markets Fundamental changed M-USD became EB-
USD, 0-USD became DB-USD.

For the period from 01.01.2013 to 31.12.2013, the Portfolio Tumover Rate was 32.74%.

Fund Performance
YTD Since Inception
EB -Capitalisation USD -7.27% -3.21%
DB -Capitalisation Usb -7.06% -3.14%
Notes
Financial futures contracts
Description Currency Quantity Engagement Valuation
(in USD)
E-MINI MSCI EMERGING MARKETS INDEX -50- 03/14  USD 6.00 305,040.00 8,449.95
Unrealised gain on financial futures contracts 8,449.25

Counterpariy: Credit Suisse Ziirich
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Statement of Net Assets in USD and Fund Evolution

31.12.2013
Assets
Investments in securities at market value 64,978,601.87
Cash at banks 3842,528.26
Income receivable 28,529.09
Other assets 8,449.37
65,358,098.00
Liabilities
Due fo banks 471.67
Payable for securities purchased 12,554.39
Provisions for accrued expenses 17,259.36
30,285.41
Net assets 66,327,812.68
Fund Evolution 31.12.2013 31.12.2012
Total net assets UsD 65,327,812.68 68,470,751.12
Net asset value per share
EB -Capitalisation usb 957.89 1,043.80
DB -Capitalisation UsD 968.58 1,042.04
Number of shares outstanding at the end at the beginning Number of shares  Number of shares
of the year of the year issued redeemed
EB -Capitalisation Ush 777.000 2,733.065 4,448,000 6,404.065
DB -Capitalisation UsDh 66,670.488 62,970.488 3,700.000 0.000

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in USD

Net assets at the beginning of the year

For the period from
01.01.2013 to
31.12.2013

68,470,751.12

Income
Dividends (net) 2,074,396.86
Bank interest 806.63
Securities lending income 5,020.29
Other income 44.,096.90
2,124,320.68
Expenses
Management & all-in management service fee 120,748.24
Interest and bank charges 7,606.48
128,354.72
Net income (loss) 1,995,965.96
Realised gain (loss)
Net realised gain (loss) on sales of investments 616,150.70
Net realised gain (loss) on financial futures contracts 767.14
Net realised gain (loss) on forward foreign exchange contracts 9,914.73
Net realised gain (loss) on foreign exchange -46,239.91
580,592.66
Net realised gain (loss) 2,576,558.62
Change in net unrealised appreciation (depreciation)
Change in net unrealised appreciation (depreciation) on investments -7,799,289.45
Change in net unrealised appreciation (depreciation) on financial futures contracts 8,440.25
-7,790,840.20
Net increase (decrease) in net assets as a result of operations -5,214,281.58
Subscriptions / Redemptions
Subscriptions 8,010,470.45
Redemptions -5,039,127.31
2,071,343.14
Net assets at the end of the year 65,327,812.68

The notes are an integral part of the financial statements.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets

Breakdown by Country Miscellaneous trading companies 0.08
Brazil 18.97 Total 99.47
Taiwan 14.63
People's Republic of China 1412
Russia 14.00
South Africa 8.30
India 5.67
Hong Kong 5.27
Mexico 4.83
Malaysia 3.14
Poland 2.14
Turkey 1.87
Thailand 1.85
Chile 1.40
Indonesia 1.32
Cayman |slands 0.87
Hungary 0.56
Bermuda 0.40
Australia 0.13
Total 99.47
Breakdown by Economic Sector

Petroleum 22.95
Banks and other credit institutions 19.54
Telecommunication 11.00
Mining, coal and steel industry 6.37
Electronics and semiconductors 5.77
Financial, investment and other div. companies 5.44
Energy and water supply 3.39
Building materials and building industry 2.57
Insurance companies 2.42
Chemicals 2.42
Electrical appliances and components 2.33
Computer hardware and networking 2.04
Non-ferrous metals 1.70
Food and soft drinks 1.69
Retailing, department stores 1.24
Tobacco and alcoholic beverages 1.18
Vehicles 0.94
Real estate 0.92
Precious metals and precious stones 0.88
Textiles, garments and leather goods 0.72
Traffic and transportation 0.70
Agriculture and fishery 0.59
Mechanical engineering and industrial equipment 0.53
Graphics publishing and printing media 0.43
Various capital goods 0.34
Lodaing and catering industry, leisure facilities 0.34
Internet, software and IT services 0.31
Forestry, paper and forest producis 0.98
Miscellaneous services 0.24
Aeronautic and astronautic industry 0.20
Pharmaceuticals, cosmetics and medical products 0.19
Rubber and tires 0.18
Packaging industries 0.16

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets

Statement of Investments in Securities and Other Net Assets

Quantity / Valustion % of net Quentity / Valuation % of net
Description Nominal (in USD) assets D Nomina! (in USD) assets
Securities listed an a stock exchange or other organised Shares (and equity-type HKD  CHINA RESOURCES ENTERPRISE 34,000.00 112,912.89 0.7
HKD  CHINA RESOURCES LAND 24,000.00 58,491.10 0.09
Shares (and equity-type HKD  CHINA RESOURCES POWER HOLDINGS 38,000.00 90,077.53 0.14
TWD ACER 201,000.00 103.418.49 0.19 HKD  CHINA SHENHUA ENERGY COMPANY -H- 81,500.00 256,894.52 0.38
DR ADARO ENERGY 266,000.00 23,804.16 0.04 TWD  CHINA STEEL 202.101.00 183,080.29 0.28
THB ADVANCED INFO SERVICE PUBLIC 24,800.00 150,666.18 0.23 HKD  CHINA TELECOM -H- 620,000.00 313.447.74 048
USD  ADVANCED SEMICONDUCTOR ENGINEERING 33.614.00 161,347.20 025 HKD  CHINA UNICOM (HONG KONG) 172,000.00 257,320.17 0.39
ADR HKD  CHINA YURUN FOOD GROUP 94,000.00 60,373.25 0.08
ZAR  AFRICAN BANK INVESTMENTS 56,867.00 6542523 0.10 TWD  CHINATRUST FINANCIAL HOLDINGS 273,716.00 186.895.00 0.29
HKD  AGILE PROPERTY HOLDINGS 34.000.00 3643907 0.06 TWD  CHUNGHWA TELECOM 117,000.00 365,484.21 056
HKD  AGRICULTURAL BANK OF CHINA -H- 574,000.00 262,048.80 043 USD  ClA BRASILEIRA DE DISTRIBUICAO PAO DE 2,600.00 116,142.00 0.18
CLP  AGUAS ANDINAS -A- 49,000.00 31,648.34 0.05 ACUCAR GDR
TRY AKBANK 37.000.00 11538389 0.18 BRL CIA DE CONCESSOES RODOVIARIAS 9,100.00 68,541.25 0.10
MXN  ALFA -A- 44,900.00 125,541.79 0.19 BRL CIA ENERGETICA DE MINAS GERAIS 3,957.00 23816.48 0.04
BRL  ALL AMERICA LATINA LOGISTICA 11,000.00 30,585.79 0.05 uso EI\)I%GRETICA DE MINAS GERAIS (nv pref. 13.789.00 107,494.21 0.16
HKD  ALUMINUM CORPORATION OF CHINA -H- 174,000.00 60,580.92 0.0 shares
SR AMBEY 150000 o1 245,93 o R QA eEsl;IERGETICA DE MINAS GERAIS (pref. 18,196.00 108,053.10 017
USD  AMBEV ADR 6,600.00 4777500 007 USD  CIA PARANAENSE DE ENERGIA ADR 4,400.00 57.816.00 008
MXN  AMERICA MOVIL -L- 915,10000 106342493 163 BRL  CIA PARANAENSE DE ENERGIA (pref. shares) -B- 2,000.00 25,880.94 0.04
MYR  AMMB HOLDINGS 37.600.00 83,109.79 0.13 USD  CIA SANEAMENTO BASICO DO ESTADO DE 6,000.00 68,040.00 0.10
HKD ANGANG STEEL -H- 80,000.00 50,429.90 008 SAO PAULO
ZAR  ANGLO AMERICAN PLATINIUM 1,904.00 71,608.05 o BRL LA SANCAMENTO BASICO DO ESTADO DE 1.200.00 13,458.43 002
ZAR  ANGLOGOLD ASHANTI (reg. shares) 7,393.00 86,764.32 013 BRL  ClA SANEAMENTO MINAS GERAIS 2,200.00 34,683.76 0.05
HKD  ANHUI CONCH CEMENT -H 14.000.00 5191027 0.08 BRL  CIA SIDERURGICA NACIONAL 12,000.00 73,141.41 0.1
TWD  ASIA CEMENT 58,741.00 76.078.46 0.12 USD  CIA SIDERURGICA NACIONAL ADR 39,100.00 242,420.00 0.37
TWD  ASUSTEK COMPUTER 26,000.00 233,798.23 0.36 BRL  CIA SOUZA CRUZ INDUSTRIA E COMERCIO 6,000.00 61,315.69 0.09
TWD AU OPTRONICS 476,000.00 151,727.27 023 BRL CELO 5.380.00 149.706.35 093
USD AU OPTRONICS ADR 37,800.00 11824800 0.18 MYR  CIMB GROUP HOLDINGS 84.440.00 196.439.57 0.30
MYR  AXIATA GROUP 84,000.00 176.851.47 0.97 HKD  CITIC PACIFIC 71,000.00 108,600.15 0.17
USD  AXIS BANK (reg. -S-) GDR 10,669.00 292,44865 0.34 HKD CNOOC 387.000.00 719,720,07 110
BRL BANCO BRADESCO 16.600.00 224,803.01 0.34 MXN COCA-COLA FEMSA -L- 5.300.00 63,905.26 0.10
BRL  BANCO BRADESCO (pref. shares) 17,200.00 212,077.86 032 TWD  COMPAL ELECTRONICS 926,000.00 17327173 0.27
CLP  BANCO DE CHILE 350,049.00 §0,830.22 008 BRL COSAN 3,400.00 57.039.78 0.08
BRL BANCO DO BRASIL 32.100.00 331,984.67 0.51 HKD COSCO PACIFIC 29,539.00 40,534.50 0.06
USD  BANCO SANTANDER BRASIL ADR 16,900.00 103,080.00 0.16 BRL CPFL ENERGIA 10.700.00 86.575.06 043
BRL  BANCO SANTANDER BRASIL (units) 38,400.00 227,542.00 .35 BRL CYRELA BRAZIL REALTY 6,000.00 36.621.57 0.06
USD  BANCO SANTANDER-CHILE ADR 6.382.00 180,660.44 0.28 TWD  DELTA ELECTRONIC INDUSTRIAL 43,000.00 245,273.40 0.38
IDR  BANK CENTRAL ASIA FT 120.000.00 94,658.99 0.4 MYR DIGI.COM 67.800.00 102,668.49 0.16
HKD BANK OF CHINA -H- 2,559,000.00 1,178,21863 1.80 HKD  DIGITAL CHINA HOLDINGS 39,000.00 4597261 0.07
HKD  BANK OF COMMUNICATIONS -H- 200,000.00 141,082.75 0.22 HKD DONGFENG MOTOR -H- 74,000.00 115,861.14 0.18
PLN  BANK POLSKA KASA OPIEK) GRUPA PEKAD 2,111.00 125,577.58 019 BRL ELECTROBRAS 10,000.00 04,880,62 0.04
IDR  BANK RAKYAT INDONESIA (PERSERQ) 143,500.00 85,486.85 0.13 BRL ELETROPAULO ELETRECIDADE 24.000.00 95.216.07 0.15
THB  BANPU PUBLIC (for. reg. shares) 50,000.00 46,00865 0.07 METROPOLITANA DE SAQ PAULO (pref. shares)
BRL BANRISUL BANCO ESTADO DO RIO GRANDE 6,000.00 32,043.87 0.05 USD  EMBRAER ADR 4,100.00 131,838.00 0.20
DO SUL (pref. shares) -B- USD  EMPRESA NACIONAL DE ELECTRICIDAD 4,600.00 205,068.00 031
ZAR  BARCLAYS AFRICA GROUP 10,500.00 132,581.49 0.20 (CHILE) ADR
ZAR  BARLOWORLD 7,100.00 67,796.32 0.10 CLP  EMPRESAS CMPC 6.009.00 14,700.58 002
HKD  BELING ENTERPRISES HOLDINGS 8,500.00 84,300.99 013 CLP  EMPRESAS COPEC 7:395.00 99,074.28 015
HKD  BELLE INTERNATIONAL HOLDINGS 53,000.00 61,313.44 0.08 MXN - EMPRESAS ICA 24,300.00 60,002.15 0.08
ZAR  BIDVEST GROUP 7.804.00 200,460.20 031 BRL ENERGIAS DO BRASIL 14,000.00 67,351.47 0.10
TRY BMBIRLESIK MAGAZALAR 1,985.00 40,087 62 0.06 USD  ENERSIS ADR 14.700.00 220.363.00 034
BRL BM&F BOVESPA SA BOLSA DE VALORES 34,200.00 160,326.16 025 CLP ENTEL 2.807.00 38002.29 0.08
MERCADORIAS E FUTUROS TRY EREGLI DEMIR VE CELIK FABRIKALAR! TURK 67,961.00 81,610.84 0.12
BRL  BRMALLS PARTICIPACOES 5.000.00 36,134.13 0.06 ANONIM SIRKETI
USD  BRADESCO (pref. shares) ADR 32,700.00 408,731.00 063 TWD  E.SUN FINANCIAL HOLDING 83,400.00 55,406.96 0.08
USD BRASKEM (pref. shares) ADR -A- 4,200.00 74,870.00 0.11 HKD  EVERGRANDE REAL ESTATE GROUP 107,000.00 40,847.26 0.06
BRL BRE 12,600.00 263,026.77 0.40 ZAR  EXXARQ RESOURCES 2,000.00 27,967.07 0.04
DR BUMI RESOURCES 800,000.00 19.790.62 003 CLP FALASELLA SOCIEDAD ANOMINA COMERCIAL 3,087.00 27,688.71 0.04
TWD  CATCHER TECHNOLOGY 13,000.00 84,40291 013 TWD FAR EASTERN NEW CENTURY 104,244.00 120.321.32 018
TWD  CATHAY FINANCIAL HOLDING 146,044.00 236.436.28 036 TWD AR EASTONE TELECOM 47000.00 10320332 018
MXN - CEMEX SAB DE CV -GPO- 601.660.00 704,693.27 1.08 USD  FIBRIA CELULOSE ADR 6,400.00 74752.00 011
USD  CENCOSUD (reg. shares) ADR 4,000.00 43.560.00 0.07 TWD FIRST FINANCIAL HOLDING 128,119.00 7974263 012
USD  CENTRAIS ELECTRICAS BRASILEIRAS ADR 35,600.00 92,204.00 0.14 78R FIRSTRAND 71.781.00 245.969.98 038
BRL f&?‘g""g ELECTROBRAS BRASILEIRAS {pref. 34,000.00 143,103.86 022 MXN  FOMENTO ECONOMICO MEXICANO (units) 29,200.00 214,951.40 0.33
BRL CESP CtA ENERGETICA DE SAO PAULO (pref. 9,000.00 85,526.62 0.13 TWD  FORMOSA CHEMICAL AND FIBER 67,980.00 191,580.13 0.29
shares) -B- TWD FORMOSA PETROCHEMIC 28,000.00 76.860.10 0.12
TWD CHANG HWA COMMERCIAL BANK 106,368.00 65,490.78 0.10 TWD FORMOSA PLASTICS 80.360.00 217,054.55 0.33
THB  CHAROEN POKPHAND FOODS PUBLIC (for. 85,600.00 83,359.79 0.13 TWD  FOXCONN TECHNOLOGY 95,200.00 58,8490.51 0.09
TWD  GHENG SHIN RUBBER INDUSTRY 1,136.00 5008167 008 WO FUBON FINANCIAL HOLDING 167.488.00 24502098 0.38
HKD  CHINA AGRI-INDUSTRIES HOLDINGS 93,000.00 4641745 007 USD  GAIL INDIA (reg. -5-) GOR 6.500.00 216,060.00 033
HKD  GHINA OITIC BANK -1 181.000.00 087613 o1 USD  GAZPROM OAD (reg. shares) -S- ADR 40232500  3.439878.75 5.28
HKD  CHINA COAL ENERGY -H- 143,000.00 80.400.97 012 MYR - GENTING 42.100.00 131.872.80 020
HKD  CHINA COMMUNICATIONS CONSTRUCTION -H-  902,000.00 162,824.13 0.2 MYR - GENTING BHD (wds) 18.12.2018 10.525.00 10.057.55 002
HKD  CHINA CONSTRUCTION BANK -H- 212200000 1,600,990.04 245 MYR  GENTING MALAYSIA 60.000.00 8025265 012
HKD  CHINA COSCO -H- 93.000.00 45,337.98 007 BRL - GERDAU 400000 25.584.23 0.04
TWD  CHINA DEVELOPMENT FINANCIAL HOLDING 278,000.00 83,91994 013 USD  GERDAU ADR 21,1000 16542400 0.25
HKD  GHINA LIFE INSURANCE -H 132,000.00 412:831.72 063 BRL GERDAU (pref. shares) 15.600.00 121,268.25 019
HKD  CHINA MERGHANT BANK -H- 9157200 195,101.28 030 ZAR - COLD FIELDS F0.375,00 95,384.56 0.15
HKD CHINA MERCHANT HOLDINGS INTERNATIONAL  20,410.00 7448323 o HKD - GOME ELECTRICAL APPLIANCES HOLDING 810,000.00 149,385.50 023
KD CHINA MINSHENG BANKING -+ 77500.00 8606820 013 ZAR  GROWTHPOINT PROPERTIES (units) 31.040.00 71.966.21 o1t
HKD  OHINA MOBILE 19800000 143094561 019 MXN  GRUPG BIMBO -A- 28,200.00 86,566.32 0.13
HKD  CHINA NATIONAL BUILDING MATERIAL -H- 70.000.00 75.262.46 012 MXN - GRUPO FINANCIERO BANORTE 1850000 129,048.05 020
HKD  CHINA OVERSEAS LAND & INVESTMENT 50.000.00 140,57687 02 MXN  GRUPO FINANCIERO SANTANDER MEXICO -B 34,600.00 9378385 0.14
HKD  CHINA PACIFIC INSURANCE -H- 38,000.00 120,362.31 020 MXN - GRUPO MEXICO -8- 56,400.00 192,762.13 030
TWD  CHINA PETROCHEMICAL DEVELOPMENT 88,000.00 40,156.39 006 HMXKS gzi:g;ﬁi“’z; ﬁ»;gga)énes " ?g'g Q;g'lgg‘gg 8'2
HKD  CHINA PETROLEUM & CHEMICAL -H- 1,075,600.00 878,095.78 1.34 [ aar g
HKD  CHINA RAILWAY CONSTRUCTION -H- 104,500.00 104,044.94 018 ;’\; :‘A‘gﬂ %“fi%mﬁ":gmm f;g% gi":?z g'(’)g
HKD  CHINA RAILWAY GROUP -H- 244,000.00 105,874.34 0.19 il -2 -

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Valugtion % of nat Quantity / Valugtion % of net

Description Nominal (nUSD) __assats Description Nominal (nUSD) __assets
HKD  HENGAN INTERNATIONAL GROUP 6,000.00 70,881.70 011 ZAR  PRC 16,000.00 47.967.86 0.07
TWD HON HAl PRECISION INDUSTRY 41840000  1,124,494.33 1.72 TWD  PRESIDENT CHAIN STORE 10,000.00 60,287.22 0.1
USD  HOUSING DEVELOPMENT FINANCE ADR 9,.200.00 316,848.00 0.49 HKD  PROPERTY AND CASUALITY COMPANY -H- 41,800.00 61,996.69 0.09
TWD  HTC CORPORATION 39,000.00 184,508.68 028 DR PT ASTRA INTERNATIONAL 276,000.00 154,215.27 0.24
HKD  HUANENG POWER INTERNATIONAL 96,000.00 86,791.39 0.13 DR PT BANK MANDIR! (PERSERO) 130,000.00 83.853.73 0.13
USD  ICICI BANK ADR 11,400.00 423,738.00 0.85 DR PT BANK NEGARA INDONESIA 82,000.00 26,614.62 0.04
ZAR  IMPALA PLATINUM HOLDINGS 21.995.00 57,479.48 0.39 IDR  PT INDOFOOD SUKSES MAKMUR 87,500.00 47,452.75 0.07
ZAR  IMPERIAL HOLDINGS 5,464.00 105,698.66 0.16 DR PT SEMEN INDONESIA (PERSERO) TBK 20.500.00 23.836.25 0.04
HKD  INDUSTRIAL AND COMMERCIAL BANK OF 2,088000.00  1,380,797.95 2.13 USD P TELEKOMUNIKAS! INDONESIA ADR 6,100.00 218,685.00 033

CHINA -H- DR PT TELEKOMUNIKAS] INDONESIA -B- 25,000.00 4,416,680 0.01
MXN  INDUSTRIAS PENOLES 1.420.00 35,147.80 0.05 DR PT UNITED TRACTORS 35,000.00 54,642.56 008
USD  INFOSYS ADR 6,200.00 350,920.00 054 THB PTT EXPLORATION AND PRODUCTION PUBLIC  30,000.00 152,008.68 0.23
TWD  INNOLLIX 299,880.00 114.202.72 0.7 THB P EXPLORATION AND PRODUCTION PUBLIC 1,000.00 5.066.96 001
BRL  INVESTIMENTOS ITAU (pref. shares) 39,499.00 149,004 46 0.23 (for. reg. shares)
MYR (0] CORPORATION 53,800.00 77,362.23 0.12 THB  PTT (for. reg.) 3,200.00 27,851.62 0.04
THB (RPC PUBLIC 412.900.00 40,893.90 008 THB  PTT GLOBAL CHEMICAL PUBLIC 40,700.00 97.84855 0.15
THB  IRPC PUBLIC (for. reg. shares) 237,800.00 23,591.87 004 THB PTTGLOSAL CHEMICAL PUBLIC (for. reg. §,200.00 22,118.10 003
BRL  ITAU UNIBANCO HOLDING (pref. snares) 33,100.00 439,833.91 0.67 shares)
USD  ITAL UNJBANCO (pref, shares) ADR 39,000,00 509,230.00 081 THB  PTT PUBLC 28,500.00 248,052.60 038
BRL  ITAUUNIBANGO 6.400.00 70,8892 P THB  PTT PUBLIC COMPANY LIMITED (v 2,000.00 17,407.20 003
BRL JBS 26.000.00 664872 et MYR  PUBLIC BANK (for. reg, shaves) 14,000.00 83517.67 0.13
KD JANGX! COPPER -H- 3500000 6319511 010 TWD QUANTACOMPUTER 107,000.00 249,517.87 038
USD  JSFC SISTEMA (reg. shares) -S- GDR 8.242.00 264,733.04 041 szg EQNRSE INDUSTRIES -144A- GDR Q'é,gg Z:g-ggg'i: (‘)g;
:LK'; ﬁ'g‘;gf;mm&s HOLDINGS 32:%:% @:gi gfg USD  ROSNEFT OIL COMPANY (reg. shares) GDR 46,836.00 356,656.14 055
BRL  KLABIN (ref. srares) 870000 1590088 007 USD  RUSHYDRO (reg. -5-) ADR 68,000.00 117,368.00 0.18
BRL  KLABIN (ights) 27.12.9013 266,00 5637 0.00 AR SANLAM 46,195.00 234817.75 036
TRY  KOC HOLDING 29,309.00 12004721 018 AR SAPPI 17.376.00 54.332.42 008
MYR  KUALA LUMPUR KEPONG 9,000.00 $8,417.57 0.10 ZAR  SASOL 17,161.00 842.996.71 129
7AR  KUMBA RON ORE 170000 7197663 011 USD SBERBANK ADR 59,089.00 743,339.62 1.14
HKD  KUNLUN ENERGY COMPANY 30,000.00 5286175 008 USD  SEVERSTAL GDR (reg. -8) S. OCTO8 13,000.00 128,440.00 020
USD  LARSEN & TOUBRO GDR 12,807.00 296,116.15 035 HKD  SHANGHA INDUSTRIAL HOLDINGS 15.000.00 54.844.33 008
CLP  LATAM AR GROUP 205100 3091096 005 HKD  SHIMAG PROPERTY HOLDINGS 38,500.00 83,482.18 014
KD LENOVO GROUP 192.000.00 160.536.21 005 TWD  SHIN KONG FINANCIAL HOLDING 249,674.00 86,286.85 0.13
BRL LIGHT 500000 4687900 007 ZAR  SHOPRITE HOLDINGS LTD 5,554.00 6,965.63 0.13
TWD  LITE-ON TECHNOLOGY 4799700 7688327 012 THB  SIAM CEMENT PUBLIC (for. reg. shares) 6,000.00 74,132.76 o1
BRL  LOJAS RENNER 120000 31.026.60 005 THB  SIAM COMMERCIAL BANK 21,600.00 94,397.55 0.14
USD  LUKOIL ADR ILEBA00 197670230 204 USD  SILICONWARE PRECISION INDUSTRIES ADR 22,200.00 132,756.00 0.20
TWD MACRONIX INTERNATIONAL 202,380.00 45,568.14 007 MYR  SIME DARBY BERHAD 70.800.00 206,067.25 032
USD MAGNIT GDR 243,00 16196320 095 HKD  SINO-OCEAN LAND HOLDINGS 117,401.00 77.068.51 012
MYR  MALAYAN BANKING 7467300 007 516,68 035 TWD SINOPAC HOLDINGS 176,268.00 87,828.00 0.13
BRL MARERIG ALMENTOS 870000 14,750.35 002 ZAR  SPAR GROUP 550000 69.074.61 o011
ZAR  MASSMART HOLDINGS 1,594.00 16,784.71 003 ZAR - STANDARD BANK GROUP 3384000 41822179 064
MYR  MAXIS BHD 3500000 7768340 019 USD  STATE BANK OF INDIA (reg. shares) -S- GDR 4,641.00 265,233.15 041
USD  MECHEL QUSC ADR 500000 12.80000 002 ZAR  STEINHOFF INTERNATIONAL HOLDINGS 51,583.00 200,064.37 034
WD MEDIATER 2500000 3702036 057 BRL  SUL AMERICA (unts) 5,820.00 36,541.42 0.06
USD  MEFAFON (reg. snares) GDR 3.175.00 106,362.50 0.16 USD  SURGUTNEFTEGAZ ADR 5,047.00 302,806.08 046
TWD  MEGA FINANCIAL HOLDING 296,008.00 108757 87 00 TWD  SYNNEX TECHNOLOGY INTERNATIONAL 45,000.00 71,417.84 011
BRL  METALURGICA GERDAL 13,600.00 13488043 0ot TWD  TAISHIN FINANCIAL HOLDINGS 285,242.00 140,211.67 021
USD  MMC NORILSK NICKEL ADR 14,645.00 243,399.90 037 TWD TAIWAN CEMENT 104,000.00 161,300.57 025
ZAR  MMI HOLDINGS 18,900.00 45,854.15 007 TWD TAWAN MOBILE 30,000.00 96,936.00 015
USD MOBILE TELESYSTEMS ADR 20.700.00 44774100 068 TWD  TAIWAN SEMICONDUCTOR MANUFACTURING 92,000.00 395,666.71 0.50
HUF  MOL HUNGARIAN OIL & GAS -A- 1.954.00 84.104.45 013 USD  TAWAN SEMICONDUCTOR MANLFACTURING 56.600.00 987,104.00 151
ZAR  MONDI 8.677.00 63,086.96 0.10 USD TATA MOTORS ADR 8,300.00 255,640.00 0.39
ZAR  MTN GROUP 37.548.00 778,008.75 119 USD  TATA STEEL (reg. -S-) GDR 56,501.00 380,856.90 0.60
ZAR  NAMPAK 10,000.00 39,1454 0.08 USD  TATNEFT (reg. shares) -S- GDR 10,399.00 397,440.78 061
TWD  NAN YA PLASTICS 78,730.00 170,449.82 0.26 BRL  TELEFONICA BRASIL (pref. shares) 3,200.00 60,805.36 0.09
ZAR  NASPERS -N- 2,700.00 282,537.56 043 USD  TELEFONICA BRASIL (pref. shares) ADR 8,600.00 165,206.00 0.25
BRL NATURA COSMETICOS 3,100.00 54,358.87 0.08 MYR TELEKOM MALAYSIA 47,000.00 79,637.32 0.12
ZAR  NEDBANK GROUP 6,140.00 123,107.80 0.19 MYR TENAGA NASIONAL 46,600.00 161,902.65 0.95
ZAR  NETWORK HEALTHCARE HOLDINGS 38,302.00 95,153.91 0.15 HKD TENCENT HOLDINGS 3,200.00 204,120.78 0.3t
TWD NOVATEK MICROELECTRONICS 12,000.00 4912179 0.08 THB  THAIOL 31.600.00 54.003.18 0.08
USD  NOVOLIPETSK STEEL (reg. shares) GDR 4,660.00 78.707.40 0.12 THB  THAI OLL (for. g, sheres) 13.400,00 20.038.95 0.04
BRL O 13,000.00 19,891.78 003 ZAR  THE FOSCHINI GROUP 3,654.00 33404.52 0.05
BRL O (pref. shares) 18,500.00 28,150.71 0.04 ZAR  TIGER BRANDS 2,642.00 67,333.02 0.10
USD Ol (pref. shares) ADR 18,000.00 2862000 004 USD  TIM PARTICIPACOES ADR 4,900.00 128,576.00 0.20
PLN  ORANGE POLSKA 68,234.00 189,130.74 0.29 THB  TOTAL ACCESS COMMUNICATION (for. reg. 18,500.00 54,610.63 0.08
HUF TP BANK 14,806.00 281,952.02 0.43 shaes)
BRL PDG REALTY EMPREENDIMENTOS E £60.000.00 46,031.27 0.07 BRL  TRACTEBEL ENERGIA 6,000.00 91,401.33 014

PARTICIPACOES ZAR  TRUWORTH INTERNATIONAL 4,500.00 32.979.60 0.05
TWD PEGATRON 104,000.00 13389779 021 TRY TUPRAS 7.000.00 139.773.14 091
HKD  PEOPLE'S INSURANCE COMPANY OF CHINA 69.000.00 3337089 005 TRY  TURK HAVA YOLLARI 26.971.00 75.748.96 012
IDR  PERUSAHAAN GAS NEGARA -B- 143,000.00 52.582.16 0.08 TRY  TURK TELEKOMUNIKASYON 20,000.00 55,481.05 0.08
HKD  PETROCHINA -H- 860,000.00 723519.51 BN TRY  TURKCELL ILETISIM HIZMET 1,101.00 5,816.36 001
BRL  PETROLEO BRASILEIRO 15740000 1,086,783.67 1.63 USD  TURKCELL ILETISIM HIZMET ADR 8,000.00 106,800.00 0.16
BRL  PETROLEQ BRASILEIRO (pref. shares) 238,600.00 1,727,354.50 264 TRY  TURKIYE GARANT} BANKASI (reg. shares) 36,857.00 116,398.16 0.18
USD  PETROLEQ BRASILIERO ADR 40,300.00 585,334.00 085 TRY  TURKIYE HALK BANKAS| 13,724.00 77611.38 0.2
MYR PETRONAS CHEMICALS GROUP 40,400.00 85,351.91 0.13 TRY  TURKIYE IS BANKASI -C- 46.546.00 100.740.41 0.15
MYR  PETRONAS GAS 12,000.00 8885200 0.14 TRY  TURKIYE VAKIFLAR BANKASI TAQ 35,000.00 62,230.00 0.10
PLN  PGE POLSKA GRUPA ENERGETYCZNA 25,500.00 137,579.58 021 BRL ULTRAPAR PARTICIPACOES 1.300.00 30.829.51 005
ZAR  PICK'N PAY STORES 14.,423.00 71,607.23 0.1 USD  ULTRAPAR PARTICIPACOES (pref. shares) ADR 6,600.00 186,090.00 024
HKD  PING AN INSURANCE COMPANY OF CHINA -H- 95.000.00 29392348 0.34 MYR UMW HOLDINGS 12.000.00 44,182.91 007
PLN  POLISH OIL AND GAS 50,836.00 86,934.36 012 TWD  UNIMICRON TECHNOLOGY 60,000.00 45,498.05 0.07
PLN  POLSKI KONCERN NAFTOWY 10,764.00 146,664.73 022 TWD UNI-PRESIDENT ENTERPRISES 98,876.00 178,155.10 027
WD POU CHEN 70,000.00 104,635.45 0.16 TWD  UNITED MICROELECTRONICS 207,000.00 85,776.91 0.13
TWD  POWERTECH TECHNOLOGY 43.000.00 66.71884 0.10 USD  UNITED MICROELECTRONICS ADR 92,200.00 188,088.00 0.9
PLN  POWSZECHNA KASA OSZCZEDNOSCI BANK 19,908.00 9260,091.10 0.40 USD  URALKALIY GOR (reg, -6 2.117.00 100.512.20 017
PN  POWSZECHNY ZAKLAD UBEZFIECZEN 136200 0964435 031 BRL USINAS SIDERURGICAS DE MINAS GERAIS 4,500.00 2365143 004

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)

Quentity / Valuation % of net
. Description Nominal (in USD) assets
BRL USINAS SIDERURGICAS DE MINAS GERAIS 30,000.00 180,691.82 0.28
{pref. shares) -A-
BRL VALE 46,900.00 709,881.51 1.09
BRL VALE (pref. shares) -A- 46,300.00 642,318.11 0.8
USD  VALE (pref. shares -A-) ADR 24,200.00 339,042.00 0.52
ZAR  VODACOM GROUP 8,000.00 101,587.33 0.16
USD VTB BANK (reg. shares) -S- GDR 75,521.00 206,185.40 Q.35
MXN  WAL-MART DE MEXICO -V- 61,900.00 161,820.43 0.25
USD WIPROADR 18,607.00 208,082.13 0.32
TWD WISTRON 120,225.00 101,040.83 0.18
ZAR  WOOLWORTHS HOLDINGS 12,000.00 85,528.13 0.13
TWD WPG HOLDINGS 45,000.00 51,786.26 0.08
HKD  YANZHOU COAL MINING -H- 63,000.00 62,001.18 0.10
TRY  YAPI VE KREDI BANKASI 27.016.00 46,777.00 0.07
MYR YTL 111,700.00 £5,245.13 0.08
TWD  YUANTA FINANCIAL 220,000.00 131,394.07 0.20
64,968,8585.49 8948
64,868,055.49 $8.48
Securities fisted an a stock exchange or other orgenised funds
Fund units (Open-End)
MYR 10! PROPERTIES GROUP 17,833.00 9,636.88 0.01
9,635.88 0.01
8,635.89 0.01
64,978,891.37 89.47
Cash at banks 342,528.26 0.52
Due to banks -471.67
Other not assets 7,164.72 0.01
Totsl nat assets 65,327.812.68 100.00

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Technical Data and Notes

Technical Data

Valoren ISIN Management Fee Total Expense Ratio
DB -Capitalisation EUR 21558172 LU094 1628827 0.00% /
DB -Capitalisation USD 23044900 LU1002872007 0.00% /

Share classes -DB- is subject to an ali-in management service fee of 0.0625% covenng all fees and expenses, with the exception of the investment advisory and

distribution fee which will be charged directly to the investor.
No TER is disclosed for shares launched less than 6 months ago.

Credit Suisse Index Fund (Lux) Equities Europe O-EUR has been launched on 06.11.2013, the first NAV has been calculated on 07.11.2013.

With effect on 25.11.2013, the name of the share classes of Credit Suisse Index Fund (Lux) Equities Europe changed O-EUR became DB-EUR.

Credit Suisse Index Fund (Lux) Equities Europe DB-USD has been launched on 16.12.2013, the first NAV has been calculated on 18.12.2018.

For the period from 06.11.2013 to 31.12.2018, the Portfolio Turnover Rate was 2.16%.

Fund Performance

YTD Since Inception
DB -Capitalisation EUR / 1.71%
DB -Capitalisation usb / 5.79%
Notes
Financial futures contracts
Description Currency Quantity Engagement Valuation

(in EUR)

EURO STOXX 50 INDEX -10- 03/14 EUR 2.00 62,160.00 3,060.00
SLI SWISS LEADER INDEX -10- 03/14 CHF 6.00 74,922.00 1,843.70
Unrealised gain on financial futures contracts 4,993.70

Counterparty: Credit Suisse Ziirich
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Statement of Net Assets in EUR and Fund Evolution

31.12.2013
Assets
Investments in securities at market value 16,385,687.95
Cash at banks 111,191.19
Income receivable 10,671.73
Other assets 4,993.70
16,512,444.57
Liabilities
Provisions for accrued expenses 792.28
792.28
Net assets 16,5611,652.29
Fund Evolution 31.12.2013
Total net asseis EUR 16,511,652.29
Nat asset value per share
DB -Capitalisation EUR 1,017.11
DB -Capitalisation usb 1,057.87
Number of shares outstanding at the end at the beginning Number of shares  Number of shares
of the period of the period issued redeemed
DB -Capitalisation EUR 13,5617.385 0.000 13,517.385 0.000
DB -Capitalisation usb 3,599.002 0.000 3,599.002 0.000

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in EUR
For the period from
06.11.2013 to
31.12.2013
Net assets at the beginning of the period 0.00
Income
Dividends (net) 26,924.63
Bank interest 11.45
Other income 40,346.40
67,282.48
Expenses
Management & all-in management service fee 1,349.19
1,349.19
Net income (loss) 65,933.29
Realised gain (loss)
Net realised gain (loss) on sales of investments -1,824.19
Net realised gain (loss) on financial futures contracts -3,683.69
Net realised gain (loss) on foreign exchange -1,926.35
-7,334.23
Net realised gain (loss) 58,599.06
Change in net unrealised appreciation (depreciation)
Change in net unrealised appreciation (depreciation) on investments 309,5601.23
Change in net unrealised appreciation (depreciation) on financial futures contracts 4,993.70
314,494.93
Net increase (decrease) in net assets as a result of operations 373,093.99
Subscriptions / Redemptions
Subscriptions 16,138,558.30
Redemptions 0.00
16,138,558.30
Net assets at the end of the period 16,511,662.29

The notes are an integral part of the financial statements.
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Breakdown by Country and Economic Sector of the Investments in Securities

Statement of Investments in Securities and Other Net Assets

Breakdown by Country Mortgage and funding institutions (MBA, ABS) 0.17
United Kingdom 30.74 Non-classifiable/non-classified institutions 0.17
France 14.03 Computer hardware and networking 0.16
Gemany 13.96 Precious metals and precious stones 0.13
Switzerland 13.26 Agriculture and fishery 0.10
Spain _ 5.01 Total 99.24
Netherlands 4.80

Sweden 4.71

ltaly 3.04

Denmark 1.78

Belgium 1.78

Jersey 1,72

Finland 1.34

Norway 0.99

Luxembourg 0.63

Ireland 0.43

Austria 0.39

Portugal 0.28

Bermuda 0.17

Guemnsey 0.11

USA 0.07

Total 99.24

Breakdown by Economic Sector

Banks and other credit institutions 14.03

Pharmaceuticals, cosmetics and medical products 10.95

Petroleum 9.07

Telecommunication 6.49

Insurance companies 5.59

Food and soft drinks 5.12

Electrical appliances and components 4,04

Tobacco and alcoholic beverages 4.78

Energy and water supply 4.35

Chemicals 4.99

Vehicles 2.80

Mechanical engineering and industrial equipment 2.56

Retailing, department stores 2.49

Financial, investment and other div. companies 2.19

Building materials and building industry 2.04

Graphics publishing and printing media 1.80

Textiles, garments and leather goods 1.66

Aeronautic and astronautic industry 1.61

Mining, coal and steel industry 1.63

Non-ferrous metals 1.42

Traffic and transportation 1.34

Miscellaneous services 1.24

Real estate 0.94

Electronics and semiconductors 0.9

Watch and clock industry, jewellery 0.87

Lodging and catering industry, leisure facilities 0.80

Rubber and tires 0.66

Miscellaneous consumer goods 0.49

Forestry, paper and forest products 0.45

Intemet, software and IT services 0.41

Photographic and optics 0.35

Biotechnology 0.34

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Breakdown by Country and Economic Sector of the Investments in Securities

Statement of Investments in Securities and Other Net Assets

Statement of Investments in Securities and Other Net Assets

Quentity / Valuation % of net Quentity / Valuation % of net

D Nominal (in EUR) assats D Nominal (in EUR) assets.
Securities listed an a stock exchange or other organised markets: Shares (and equity-type securities) EUR  CASING GUICHARD PERRACHON 173.00 14,492.21 0.09
EUR CELESIO 180,00 4,140.00 003

Shares (and equity-type GBP CENTRICA 12,975.00 54,223.65 0.33

CHF  ABB (reg. shares) 5.557.00 106.469.49 0.64 EUR CGG 337.00 4,230.46 0.03

GBP  ABERDEEN ASSET MANAGEMENT 2,847.00 17,109.38 0.10 EUR  CHRISTIAN DIOR 149.00 20,465.15 012

EUR ABERTIS INFRAESTRUCTURAS 816.00 13,178.40 0.08 CHF  CIE FINANCIERE RICHEMONT (reg. shares) 1,314.00 95,212.73 0.58

EUR ACCOR 471.00 16,155.30 0.10 EUR  CNH Industrial N.V. {reg. shares) 2,563.00 21.234.46 013

CHF  ACTELION (reg. shares) 304.00 18,691.47 0.1 EUR  CNP ASSURANCES 364.00 6,423.60 0.03

EUR ACTMIDADES DE CONSTRUCCION Y SERVICIOS 317.00 7,931.34 0.05 GBP  COBHAM 2.286.00 7.542.15 005

CHF  ADECCO (reg. shares) 362,00 20,854.51 0.13 GBP  COCA-COLA HBC (reg. shares) 410.00 8,682,903 0.05

EUR  ADIDAS (reg. shares) 52000 43,006.56 0.30 DKK  COLOPLAST -B- 330.00 15,876.95 610

GBP  ADMIRAL GROUP 407.00 6,408.29 0.04 EUR  COLRUYT 161.00 6.533.38 0.04

EUR AEGON 4,570.00 31,350.34 c.19 EUR COMMERZBANK 2,477.00 29,005.67 0.18

EUR  AEROPORTS DE PARIS 62.00 5.197.50 003 GBP  COMPASS GROUP 4,460.00 51,800.38 0.31

EUR AGEAS 637.00 19.715.15 0.12 EUR  CONTINENTAL 275.00 43,835.00 0.27

GBP AGGREKO 794.00 16,309.45 0.10 EUR CORIO 14300 466823 0.03

NOK  AKER SOLUTIONS 348.00 4,525.39 0.03 EUR CREDIT AGRICOLE 2,419.00 22.508.80 0.14

EUR  AKZO NOBEL 613.00 34,536.42 021 EUR  CRH 1,832.00 33,526.60 0.20

EUR ALCATEL-LUGENT 5,918.00 19,280.84 0.12 GBP CRODA INTERNATIONAL 288.00 8,505.00 Q.05

SEK  ALFA LAVAL 930.00 17,338.98 011 CHF  CS GROUP (reg. shares) 3,860.00 85,893.27 052

EUR  ALLIANZ SE (reg. shares) (restricted) 1.170.00 152,509.50 092 EUR  DAIMLER (reg. shares) 2,443.00 153,664.70 083

EUR ALSTOM 899.00 16,852.78 0.10 EUR DANONE 1.438.00 75,288.48 0.46

ELUR  AMADEUS IT HOLDING -A- 963.00 20,854,12 0.18 DKK  DANSKE BANK 1,860.00 27,680.20 Q17

GBP AMEC 630.00 8,038.46 0.05 EUR DASSAULT SYSTEMES 184.00 16,602.32 0.10

EUR ANDRITZ 154.00 7.020.86 0.04 DKK  DE SAMMENSLUTTEDE VOGNMAEND 577.00 13,751.45 0.08

GBP  ANGLO AMERICAN 3,671.00 58,241.83 035 EUR  DELHAIZE GROUP 216,00 9.331.20 0.08

EUR  ANHEUSER BUSCH INBEV 2,042.00 157,764.92 0.86 EUR  DELTALLOYD 401.00 7.234.04 004

GBP  ANTOFAGASTA 836,00 8.079.69 0.05 EUR  DEUTSCHE BANK (reg. shares) 2,620.00 50,848.50 056

DKK  A.P. MOELLER - MAERSK -A- 2.00 14,985.80 0.08 EUR  DEUTSCHE BOERSE {reg. shares) 488.00 29.377.60 0.18

DKK  A.P. MOELLER - MAERSK -B- 3.00 23,666.11 0.14 EUR  DEUTSCHE LUFTHANSA (reg. shares) 487.00 7,500.54 0.0

EUR  ARCELORMITTAL (new) (reg. shares) 2,580.00 33,462.80 0.20 EUR  DEUTSCHE POST (reg. shares) 2,245.00 £0,492.50 0.36

EUR  ARKEMA FRANCE 188.00 15,940.52 0.10 EUR  DEUTSCHE TELEKOM (reg. shares) 7,351.00 91,372.93 055

GBP  ARM HOLDINGS 3,500.00 47,420.79 0.29 EUR  DEUTSCHE WOHNEN (reg. shares) 962.00 13,501.67 0.08

CHF  ARYZTA 268.00 14,958.14 0.0 GBP DIAGEO 6.357.00 152,812.50 0.93

EUR  ASML HOLDING 908.00 6184836 037 GBP  DIRECT LINE INSURANCE GROUP 2,713.00 8.135.00 0.05

SEK  ASSA ABLOY -B- 828.00 3179148 Q.19 NOK  DNB ASA 2:475.00 32,122.28 019

EUR  ASSICURAZIONI GENERALI 2,983.00 §1,009.30 031 EUR - DSTRBUIDORA INTERNACIONAL DE 1,205.00 8417.50 005

GBP  ASSOCIATED BRITISH FOODS 915.00 26,880.12 0.16 CBP EASY.ET 23500 620308 004

GBP  ASTRAZENECA 3,180.00 136,621.51 0.83 EUR  EDENRED 51000 1484130 009

EUR ZILAN“A 1,064.00 17,356.84 o EUR EDF 68100 17.491.49 ot

SEK  ATLAS COPCO -A- 1.849.00 3322223 020 EUR  EDP-ENERGIAS DE PORTUGAL (reg. srares) 591000 15,779.70 0.10

SEK  ATLAS COPCO -B- 1,076.00 19.842.17 0.12 SEK  ELECTROLUX B 51000 671047 006

(E;éi 2;35 , 16:‘00 *°~597'(‘)3 O-Oi SEK  ELEKTA (frs) -B- 781.00 8.679.25 005

e AXAA 4";?8 'gg 32*227'38 g-:ﬁ ELR ELISA-A- 201.00 5.797.26 0.04

OT8 921, - CHF  EMS-CHEMIE HOLDING 17.00 4,397.39 003

EUR  AXEL SPRINGER (reg, shares) 84.00 3922.80 0.02 EUR ENAGAS 20600 7 60098 005

GBP  BABCOCK INTERNATIONAL GROUP 1,084.00 17,165.50 0.10 EUR ENEL 16.802.00 53.300.55 03

GBP  BAE SYSTEMS 8106.00 42:381.13 0.28 EUR ENEL GREEN POWER 3.704.00 6.782.02 004

CHF  BALOISE-HOLDING (reg, shares) 101.00 0.362.38 0.06 ER EN 6.643.00 116.186.07 070

EUR  BANCA MONTE DEJ PASCHI DI SIENA 13.609.00 2.387.02 001 EUR E.ON (egshaes) 4.637.00 69.905.36 038

EUR ?ﬁﬁ? BILBAO VIZCAYA ARGENTARIA (reg. 14,698.00 131,517.70 0.80 ELR ERSTE GROUP BANK 795,00 18.384.95 ot

EUR  BANCO DE SABADELL (reg. shares) 9,657.00 18,300.67 0.1 EUR  ESSILOR INTERNATIONAL 51800 30.876.48 0.24

EUR  BANCD ESPIRITO SANTO (reg. shares) 3,831.00 3,080.41 0.02 EUR  EURAZEO 66.00 3,760.68 0.02

EUR  BANCO POPULAR ESPANOL 3.776.00 16,657.76 0.10 EUR ggﬁggzm AERONAUTIC DEFENCE AND 1,497.00 8354757 051

EUR  BANCD SANTANDER (reg. shaves) 28,928.00 188,206.57 1.14 EUR EUTELSAT COMMUNINICATIONS 303.00 6,867.50 0.04

EUR  BANK OF IRELAND 61,387.00 15,469.52 0.09 ER EXOR 209.00 6.042.19 004

EUR  BANKIA 8,542.00 10,540.83 0.06 g ey '

GBP  EXPERIAN 2,508.00 33,580.67 020

GBP BARCLAYS 39,033.00 127,584.42 0.77 CUR  FERROVIAL 1181.00 16610.77 010

CHF  BARRY CALLEBAUT {reg. shares) 6.00 456140 0.03 FUR FAT 2.660.00 15.813.70 010

EUR BASF (reg. sharas) 2,349.00 182,024.01 110 EUR  FINMECCANICA 85700 71779 0.03

EUR  BAYER (reg. shares) 2,084.00 21348330 1.29 EUR FONCIERE DES REGIONS 60.00 376500 002

EUR BEIERSDORF 274.00 20,177.36 0.12 ELR FORTLM 1.004.00 20,020.69 0192

EUR BELGACOM 323.00 6,946.12 0.04 . o, '

EUR FRAPORT 7800 4,242.42 0.03

GBP  BG GROUP 8,676.00 135,301.80 0.82 EUR  FRESENIUS 21300 34.930.80 01

GBP  BHP BILLITON 5.492.00 123,571.97 0.75 EUR FRESENIUS MEDICAL CARE 544.00 28,141.12 017

ELR  BMW 837.00 7132914 043 GBP FRESNILLO 390,00 349453 002

EUR  BMW (pref. shares) 11400 7.078.26 004 EUR  FUCHS PETROLUB SE (pref. shaves) 75.00 5,398.00 003

EUR  BNP PARIBAS -A- 2,534.00 143,551.10 087 ELR  FUGRG CERT. 1490 545394 004

SEX  BOLIDEN 560.00 6.452.09 004 EUR  GALP ENERGIA-B- 111300 13.261.40 008

EUR BOUYGUES 572.00 15,684.24 008 EUR  GAS NATURAL 984,00 18.095.88 011

@sP B8P 48,082.00 262,048.32 L7 EUR GDF SUEZ 3,383.00 578%2.3 03

EUR BRENNTAG (reg. shares) 142.00 18,134.50 0.12 EUR  GEA GROLP 520,00 17.995.00 o1

GBP  BRITISH AMERICAN TOBACCO 4,854.00 188,908.98 1.14 CHE  GEBERIT 103.00 29734.80 018

GBP  BRITISH LAND 2,614.00 19,762.08 0.12 EUR GECINA 4700 451341 003

GBP  BRITISH SKY BROADCASTING GROUP 2,666.00 26,943.08 0.16 FUR  GEMALTO 20400 1790094 o1

GBP BT GROUP 19.912.00 90.800.64 0.55 SEK  GETINGE INDUSTRIER (fris) -B- 42400 10,540.11 0.06

@R BUNZL 97400 16,674.76 0.10 CHF  GIVAUDAN (reg. shares) 22.00 20,870.67 014

GBP  BURBERRY GROUP 1,188.00 21,646.73 0.13 ’

EUR BUREAU VERITAS REGISTRE INTERNATIONAL 886.00 14,574.07 0.09 NOK - GUENSIDIGE FORSIKRING ASA 424.00 5865.14 00
DE CLASSIFICATION DE NAVIRES ET ’ o ’ GBP  GKN 4.484.00 20,163.58 0.12
D'AERONEFS GBP  GLAXOSMITHKLINE 12,430.00 240,756.55 1.46

EUR  CAIXABANK 487800 18,477.86 on GBP  GLENCORE XSTRATA 27,246.00 102,401.73 062

EUR CAP GEMINI 400.00 19,652.00 0.12 EUR  GRIFOLS -A- 450.00 15,644.95 0.09

GBP CAPITA 1,764.00 22,007.60 0.13 EUR  GROUPE BRUXELLES LAMBERT 230.00 15,347.90 0.09

DKK  CARLSBERG -B- 283.00 22,760.33 0.14 EUR  GROUPE EUROTUNNEL (regroupement) 1,165.00 8.900.60 0.05

GBP CARNIVAL 389.00 11,693.38 0.07 GBP G4S 3,988.00 10,373.80 0.06

EUR CARREFOUR 1,566.00 45,116.46 097 GBP HAMMERSON 2,252.00 13,687.79 0.08

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Valuation % of net Quantity / Valuation % of net
Description Nominal (in EUR) assets B Nominal (n EUR) assets
EUR HANNOVER RUECKVERSICHERUNG (reg. 200.00 12,476.00 0.08 GBP  NATIONAL GRID 9,209.00 87,219.86 053
shares) EUR NATIXIS 1,964.00 8394.14 005
EUR HEIDELBERGCEMENT 37800 20,846.70 0.13 EUR NESTEOL 27900 300864 000
EUR  HEINEKEN ZBZ‘OO %-z";’? g‘(‘); CHF  NESTLE (reg, shares) 8,190.00 436,399.02 265
oo mromn o m e i mewe o
- 4194 - EUR NOKIA 9,521.00 §6,412.02 0.34
EUR  HENKEL (pref. shares) 43400 3658054 0.22 EUR  NOKIAN TYRES 239.00 833303 005
SEK HENNES & MAURITZ STOCKHOLM -B- 2,417.00 80,804.40 049 SEK  NORDEA BANK 7.750.00 76,071 58 048
GBP HERGREAVES LANSDOWN 45200 7,355.87 0.04 NOK  NORSK HYORO 497700 13.840.84 008
SEK  HEXAGON e one 0N CHF  NOVARTIS (reg, shares) 5E400  338367.08 205
EUR  HOCHTIER : 033 00 DKK  NOVO-NORDISK -B- 1,011.00 184,703.33 082
CHF  HOLCIM (reg. shares) 589.00 32,081.40 c.19 DKK  NOVOZYMES -B- 630.00 19,399.79 0.12
GBP HSBC HOLDINGS 47,598,00 378.953.31 2.31 EUR  OC (eg. sheves) 162,00 698512 004
EUR HUGO BOSS (reg. shares) 67.00 6,934.50 0.04 GEP  OLDMUTUAL 10553.00 28,530.91 o
SEK  HUSQVARNA -B- 856.00 3,745.12 0.02 CR oMV 44100 1634930 009
EUR IBERDROLA 11,500.00 53,302.50 0.32 EUR ORANGE 476,2'00 42'858'00 0'26
EUR  ICADE 76.00 5.142.02 003 EUR  ORION CORPORATION (new) -6- 210,00 4,288.20 0.08
GBP ICAP 1,165.00 632849 004 NOK ORKLA 1,620.00 9,160.88 006
EUR ‘”AgYS ;‘;"g 1;.;:7.52 o,g; EUR  OSRAM LICHT (req. shares) 177.00 7,257.00 0.04
EUR  IME] Bty 551 o CHF  PARGESA HOLDING 57.00 3.344.19 0.02
e8P M 0 1697296 0.10 CHF  PARTNERS GROUP 37.00 7,182.62 004
EUR  IMMOFINANZ IMMOBILIEN ANLAGEN 2,032.00 6843.78 0.04
GBP  PEARSON 2,078.00 3349276 0.20
GBP  IMPERIAL TOBACCO 2473.00 69,493.58 0.42 EUR  PERNOD-RICARD 542,00 44,883.02 027
EUR Ll;l‘g)rlésS)TRJADEDISENOTEXTILINDlTEX(reg. 537.00 64,332.60 0.39 USD PERRIGO 16400 11.582.51 007
SEK  INDUSTRIVAERDEN -C- 261.00 3,60681 0.02 GBP  PERSIMMON 644.00 9660.34 0.06
EUR  INFINEON TECHNOLOGIES (reg. shares) 2.891.00 2043418 Q.14 GBP  PETROFAC 550.00 8,001.35 0.05
EUR  ING GROEP (cert. shares) 9,774.00 98,717.40 060 EUR  PIRELLI&C. 504.00 6.340.32 0.04
GBP  INMARSAT 950.00 8,632.21 0.05 EUR  POHJOLA BANK -A- 294.00 4,298.28 0.03
GBP INTERCONTINENTAL HOTELS 758,00 18,339.50 0.1 EUR  PORSCHE AUTOMOBIL HOLDING (pref, shares) 388.00 29.356.08 .18
EUR  INTERNATIONAL CONSOLIDATED AIRLINES 2,833.00 14,192.79 0.09 EUR  PORTUGAL TELECOM SGFS (reg. shares) 1.331.00 4,205.96 0.03
GROUP EUR PROSIEBEN SAT.1 MEDIA 529.00 19,044.00 012
GBP  INTERTEK GROUP 466.00 17,631.83 o GBP PRUDENTIAL 6,496.00 104,623.08 063
EUR  INTESA SANPAQLO 29,758.00 53,385.85 032 EUR  PRYSMIAN 432.00 8,082.72 0.05
GBP  INTU PROPERTIES PLC 1,418.00 5,281.71 .03 EUR PUBLICIS GROUPE 454,00 30,195.54 .18
GBP  INVENSYS 1.383.00 8,452.60 005 EUR  QIAGEN (reg. shares) 501.00 8,484.44 0.05
GBP  INVESTEC 1,219.00 6.411.47 004 EUR  RAIFFEISEN BANK INTERNATIONAL 104.00 2,664.48 0.02
SEK INVESTOR -8 1,148.00 28,731.49 0.17 GBP RANDGOLD RESOURCES 186.00 847284 0.06
age IV 9,928.00 23,149.42 014 EUR RANDSTAD HOLDING 381.00 17,001.15 0.10
GBP  J. SAINSBURY 3.548.00 16.565.14 0.08 GBP RECKITT BENCKISER GROUP 1,637.00 94,304.58 057
EUR  JCDECAUX 141.00 4,225.77 0.03 EUR RED ELECTRICA DE ESPANA 326.00 15,811.00 0.10
EUR  JERONIMO MARTINS 533.00 7.576.60 0.05 GBP REED ELSEVIER 2,808.00 31,313.73 Q.19
GBP  JOHNSON MATTHEY 549,00 21,643.27 .13 EUR REED ELSEVIER 1,763.00 97.150.20 0.16
CHF  JULIUS BAER GRUPPE 600.00 20974.30 0.13 EUR REMY COINTREAU 54.00 3.003.46 0.02
EUR K&S 365.00 8,166.88 005 EUR RENAULT 489.00 28 ,582.05 Q.17
EUR  KABEL DEUTSCHLAND HOLDING 47.00 442834 0.03 EUR REPSOL 2,123.00 39,003.08 004
EUR  KBC GROUP 666.00 2747250 0.17 EUR  REPSOL (nghts) 09.01.2014 2,109.00 1,046.08 001
EUR  KERING 192.00 20,500.80 0.18 GBP RESOLUTION 4,123.00 17,542.57 on
EUR  KERRY GROUP -A- 405.00 20,452.50 0.12 GBP REXAM 1.677.00 10,692.90 0.06
GBP KINGFISHER 6,024,00 27.853.76 017 EUR REXEL 450,00 8,583.75 0.05
SEK  KINNEVIK INVESTMENT AB -B- 812.00 20,600.54 0.12 GBP RIQ TINTO 3,266.00 133,839.97 081
EUR  KLEPIERRE 211.00 7,107.54 0.04 CHF  ROCHE HOLDINGS (cert. shares) 1,782.00 362,361.81 2.20
EUR  KONE -B- 799.00 26,207.20 0.16 GBP ROLLS-ROYCE HOLDINGS 4,740.00 72.638.22 0.44
EUR  KONINKLIJKE AHOLD 2.548.00 33.251.40 0.20 GBP ROYAL BANK OF SCOTLAND GROUP 5,690.00 23,122.46 0.14
EUR  KONINKLIKE BOSKALIS WESTMINSTER 161.00 6,183.21 0.04 GBP ROYAL DUTCH SHELL -A- 9,815.00 955,166.41 1.55
EUR  KONINKLLKE DSM 406.00 23,206.96 0.14 GBP  ROYAL DUTCH SHELL -B- 6.472.00 177,357.69 1.07
EUR  KONINKLLIKE KPN 8.738.00 20,475.48 0.12 EUR ROYAL PHILIPS 2,462.00 £5.500.90 040
EUR  KONINKLUKE VOPAK 148.00 6.385.48 0.04 GBP  RSA INSURANCE GROUP 7.746.00 8,500.42 0.05
CHF  KUEHNE & NAGEL INTERNATIONAL 161.00 15,384.01 0.09 EUR RTL GROUP 84.00 7.807.80 0.05
EUR  LAFARGE 480.00 26,145,680 0.16 EUR RWE -A- 1,261.00 33,548.91 020
EUR  LAGARDERE (reg. shares) 236.00 6,376.72 0.04 EUR  RYANAIR HOLDINGS 399.00 2,499.74 0.02
EUR LARLIQUIDE 783.00 81,006.40 0.49 GBP SABMILLER 2,448.00 91,278.23 085
GBP LAND SECURITIES GROUP 2,065.00 23,797.99 0.14 EUR  SAFRAN 677.00 34,195.07 021
EUR  LANXESS 176.00 8,531.60 0.05 GBP SAGE GROUP 3,336.00 16.186.81 0.10
GBP LEGAL & GENERAL GROUP 14,603.00 39,328.50 0.24 EUR  SAPEM 561.00 8.720.18 0.05
EUR LEGRAND 673.00 26,960.38 Q.16 EUR  SAMPO -A- 1,065.00 38,041.80 0.23
EUR  LINDE 474.00 72,071.70 0.44 SEK  SANDVIK 2,802.00 28,716.54 017
CHF  LINDT & SPRUENGLI 2.00 8.562.22 0.04 EUR SANOF! 3,030.00 234,367.68 1.49
GBP  LLOYDS BANKING GROUP 126,463.00 119,896.65 0.73 EUR SAP 2,347.00 148,241.57 08g
GBP  LONDON STOCK EXCHANGE GROUP 373.00 7.760.34 0.05 SEK  SCANIA -B- 578.00 6.645.99 0.08
CHF  LONZA GROUP (reg, shares) 112,00 7.731.70 0.05 CHF  SCHINDLER HOLDING 46.00 4,839.70 0.03
EUR  L'OREAL 611.00 7802470 047 CHF  SCHINDLER HOLDING (part. cert.) 146.00 15,642.43 0.09
SEK  LUNDIN PETROLEUM 471.00 667383 0.04 EUR SCHNEIDER ELECTRIC 1,356.00 86,970.40 052
EUR  LUXOTTICA 471.00 18,345.45 0.1 GBP SCHRODERS 216.00 6,744.81 0.04
EUR  LvMH 648.00 86,057.40 052 EUR SCOR REGPT 501.00 13,309.07 008
EUR  MAN 75.00 8,633.75 0.04 NOK  SEADRILL 975.00 28,877.31 0.17
EUR  MAPFRE (reg. shares) 2.558.00 7,963.05 0.05 SEK  SECURITAS -8- 864.00 5.128.18 0.03
GBP  MARKS & SPENCER 4.220.00 21,988.76 013 GBP  SEGRO PLC REAL ESTATE INVESTMENT TRUST 1,573.00 6,314.69 0.04
EUR MEDIOBANCA 1,085.00 6.964.20 0.04 GBP  SERCO GROUP 1,088.00 6,348.00 0.04
GBP  MEGGITT 2,402.00 15,229.03 0.09 EUR $ES 840.00 18,765.20 0.12
GBP MELROSE INDUSTRIES 2,684.00 9,861.77 0.06 GBP  SEVERN TRENT 794.00 14,836.78 009
EUR  MERCK 172.00 22,408.00 0.14 GBP SHIRE 1,390.00 47,647.60 0.29
EUR METRO 399.00 14,044.80 0.08 EUR  SIEMENS (reg. shares) 2,018.00 200,367.22 121
EUR METSO 271.00 8,406.42 0.05 CHF  SIKA 5.00 12.937.58 0.08
EUR  MICHELIN (reg. shares) 478.00 36,925.50 0.22 SEK  SKANDINAVISKA ENSKILDA BANKEN -A- 3,853.00 36.919.14 022
SEK  MILLICOM INTERNATIONAL CELLULAR SDR 202.00 14,619.32 0.09 SEK  SKANSKA -B- 1,111.00 16,495.53 0.10
GBP  MORRISON (W.M.) SUPERMARKETS 6,072.00 19,047.98 012 EUR  SKY DEUTSCHLAND {reg. shares) 958,00 7.864.00 005
EUR  MUENCHENER RUECKVERSICHERUNGS- 458.00 73,348.70 0.44 GBP SMITH & NEPHEW 2,301.00 23,812,03 0.14
GESELLSCHAFT (reg. shares) (festricled) GBP  SMITHS GROUP 1.088.00 19531.73 012

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Valuation % of net Ouantity / Vatuation % of net
Description Nominal (in EUR) assets Description Nominal (in EUR) assets
EUR  SNAM 5,435.00 22008.71 0.13 NOK  YARA INTERNATIONAL 532.00 16,609.39 0.10
EUR SOCETE BIC 61.00 5,432.66 0.03 ELR ZARDOYAOTIS 34100 248415 008
CHF  SOCIETE GENERALE DE SURVEILLANCE 15,00 25,116.28 015 EUR 21660 454.00 15,072.80 0.00
HOLDING (reg. shares) EUR  ZODIAC AEROSPACE 106.00 13,647.50 0.08
EUR  SOCIETE GENERALE PARIS -A 182300 7886706 047 CHF  ZURICH INSURANCE GROUP (reg. sheres) 38200 8057691 0.49
EUR  SODEXO 261.00 19.220.04 012 GBP 31 GROUP 306100 14.168.16 009
ELR  SOLVAY 167.00 19.205.00 0.12
CHF  SONOVA HOLDING (g, shares) 152.00 14,883.72 009 1638869798 8324
GBP SSE 2,423.00 30,897.96 0.24 :
EUR ST GOBAIN 1,041.00 4161308 025 Shares (and equity-type securities) 16,383,687.95 $9.34
GBP  STANDARD CHARTERED 5,198.00 101,313.46 061
GBP STANDARD LIFE 6,103.00 26,377.87 0.16 Yotz of Portfollo ‘&M
NOK  STATOIL ASA 2,880.00 50.800.31 031 Cash at banks 111,181.19 067
EUR STMICROELECTRONICS 1.351.00 7.889.84 005
EUR STORAENSO -R- 1,166.00 8,505.97 0.05 Other net assats 14.773.15 009
NOK SUBSEA7 559.00 7.763.20 008 Total nat assals 1651165229 100,00
EUR SUEDZUCKER 173.00 3,.394.26 002
EUR SUEZ ENVIRONNEMENT 585.00 7,749.88 0.05
CHF  SULZER (reg. shares) 51.00 5.988.49 0.04
SEK  SVENSKA CELLULOSA -8- 1.486.00 33.246.10 020
SEK  SVENSKA HANDELSBANKEN -A- 1,274.00 45,480.72 028
SEK  SVENSKA KULLAGERFASRIKEN -B- 1,060.00 20,205.88 012
SEK  SWEDBANK -A 2,319.00 47,428.14 0.29
SEK  SWEDISH MATCH 829.00 14,600.88 008
CHF  SWISS LIFE HOLDING (reg. shares) %8.00 14,809.96 0.09
CHF  SWISS PRIME SITE 11400 6,423.06 004
CHF  SWISS REINSURANCE 880,00 58,917.99 03
CHF  SWISSCOM (reg. shares) 60.00 23,085.08 0.14
CHF  SYNGENTA (reg. shares) 236.00 68,402.45 0.41
GBP TATE&LYLE 1,458.00 14,176.95 008
DKK TDC 1.976.00 13,924.95 008
EUR TECHNIP 278.00 19,421.08 0.12
EUR TELECOM ITALIA 28,046.00 20,221.17 0.12
EUR TELECOM ITALIA (sav. shares) 12.780.00 7,276.94 004
SEK  TELEFON LM ERICSSON -B- 7,766.00 68,884.86 0.42
EUR TELEFONICA 10,410.00 193,202.35 075
ELR  TELEFONICA DELTSCHLAND HOLDING (reg. 592,00 3.552.00 002
shares)
EUR TELEKOM AUSTRIA 469.00 258138 0.02
EUR TELENET GROUP HOLOING 109.00 4727.88 003
NOK TELENOR 1,748.00 30.235.00 018
SEK TELED-B- 675.00 5,556.36 003
SEK  TELIASONERA 6,103.00 36.928.32 022
EUR TENARIS 1.989.00 20,460.32 012
EUR TERNA 3,196.00 11,607.87 0.07
GBP TESCO 20,895.00 83,920.09 051
EUR THALES 198.00 9,082.40 006
CHF  THE SWATCH GROUP 7400 35,506.08 02
CHF  THE SWATCH GROUP (reg. shares) 140.00 11,469.60 0.07
EUR THYSSEN KRUPP 1.217.00 21,52873 013
EUR  TNT EXPRESS 750.00 5,074.50 003
EUR TOTAL 5,448.00 249,509.44 147
CHF  TRANSOCEAN (g, shares) 931.00 33,00093 020
GBP  TRAVIS PERKINS 733.00 16,492.50 010
DKK TRYGA/S 52.00 3,665.86 0,02
GBP TUITRAVEL 48,00 4706.96 008
GBP TULLOW OIL 2,393.00 24,591.53 0.15
CHF  UBS reg. shares) 9.288.00 128,235.79 078
EUR UCB 320.00 17,324.80 Q.10
EUR UMICORE 242.00 8217.11 0.05
EUR  UNIBAIL RODAMCO 250.00 48562.50 028
EUR  UNICREDIT 11,126.00 50,857.88 0.38
GBP  UNILEVER 3,283.00 97,037.57 059
EUR UNILEVER {(cert. shares) 4,161.00 121,813.28 0.74
EUR  UNIONE DI BANGHE ITALIANE 1.815.00 8.958.84 005
EUR  UNITED INTERNET (reg. shares) 296,00 6.987.02 004
GBP  UNITED UTILITIES GROUP 2,002.00 16,157.97 0.10
EUR UPM-KYMMENE 1.490.00 18.297.20 011
EUR VALEO 21800 17,533.74 01
EUR VALLOUREC 295.00 8910.00 005
EUR VEQUA ENVIRONNEMENT 1,102.00 13,084.21 .08
EUR VINCI 1,192.00 56.882.24 0.34
EUR  VIVENDI 3,062.00 58,652.61 0.36
GBP  VODAFONE GROUP 193,441.00 35162881 213
EUR VOESTALPINE 237.00 8278.41 0.05
SEK  VOLVO (fria) -B- 3,926.00 37.463.36 093
EUR W 87.00 17,130.30 010
EUR VW {pref. shares) 365.00 74,514.75 0.45
EUR WAERTSILAE -B- 506.00 18,009.62 o
GBP WEIR GROUP 830.00 18,143.75 Q.10
EUR WENDEL 110.00 11,654.50 0.07
GBP  WHITBREAD 484.00 21,820.72 0.13
EUR WIENER STAEDTISCHE VERSICHERUNG AG 81.00 2,938.23 002
VIENNA INSURANCE GROUP
DK WILLIAM DEMANT HOLDING 54,00 3814.57 002
GBP  WILLIAM HILL 1,835.00 8864.03 006
GBP WOLSELEY 677.00 27,869.29 017
EUR WOLTERS KLUWER £58.00 17,790.21 0.1
GBP WPP 2012 3,351.00 56.581.49 0.34

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Technical Data and Notes

Technical Data

Valoren ISIN Management Fee Total Expense Ratio
DB -Capitalisation EUR 22660991 LU0S8B5871796 0.00% /
DB -Capitalisation UsD 23044906 1.U1002872189 0.00% /

Share classes -DB- is subject to an all-in management sewvice fee of 0.0625% covering all fees and expenses, with the exception of the investment advisory and
distribution fee which will be charged directly to the investor.

No TER is disclosed for shares launched less than 6 months ago.

Credit Suisse index Fund (Lux) Equities Japan O-EUR has been launched on 06.11.2013, the first NAV has been calculated on 07.11.2013.

With effect on 25.11.2013, the name of the share classes of Credit Suisse Index Fund (Lux) Equities Japan changed O-EUR became DB-EUR.

Credit Suisse Index Fund (Lux) Equities Japan DB-USD has been launched on 16.12.2013, the first NAV has been calculated on 18.12.2013.

For the period from 06.11.2013 to 31.12.2013, the Portfolio Turnover Rate was -0.43%.

Fund Performance

YD Since Inception
DB -Capitalisation EUR / 0.98%
DB -Capitalisation usb / 3.40%
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Statement of Net Assets in JPY and Fund Evolution

31.12.2013
Assets
Investments in securities at market value 745,915,890.00
Cash at banks 4,682,623.00
Income receivable 49479871
751,003,311.71
Liabilities
Provisions for accrued expenses 34,921.00
34,921.00
Net assets 751,058,390.71
Fund Evolution 31.12.2013
Total net assets Py 751,068,380.71
Net asset value per share
DB -Capitalisation EUR 1,009.83
DB -Capitalisation USD 1,033.99
Number of shares outstanding at the end at the beginning Number of shares  Number of shares
of the period of the period issued redeemed
DB -Capitalisation EUR 4,970.724 0.000 4,2970.724 0.000
DB -Capitalisation usb 1,163.634 0.000 1,163.534 0.000

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in JPY
For the period from
06.11.2013 to
31.12.2013
Net assets at the beginning of the period 0.00
Income
Dividends (net) 494,798.71
Other income 075,781.00
770,579.71
Expenses
Management & all-in management service fee 59,130.00
Interest and bank charges 19.00
59,149.00
Net income (loss) 711,430.71
Realised gain (loss)
Net realised gain (loss) on sales of investments 25,099.00
Net realised gain (loss) on forward foreign exchange contracts -23,701.00
Net realised gain (loss) on foreign exchange -93,122.00
-91,724.00
Net realised gain (loss) 619,706.71
Change in net unrealised appreciation (depreciation)
Change in net unrealised appreciation {depreciation) on investments 60,886,037.00
60,986,037.00
Net increase (decrease) in net assets as a result of operations 61,608,743.71
Subscriptions / Redemptions
Subscriptions 689,452,647.00
Redemptions 0.00
688,462,647.00
Net essets at the end of the period 751,058,380.71

The notes are an integral part of the financial statements.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets
Breakdown by Country Statement of Investments in Securities and Other Net Assets
Japan 99.17 Quantity / Valuation % of net
USA 015 Description Nominal {in JPY) assets
Total 99.32 Securities listed on a stock exe e ar other markets: Shares (and type securities)
Sheres (and equity-type
JPY  ABC-MART 100.00 459,500,00 0.06
JPY  ACOM 900.00 321,300.00 004
JPY  ADVANTEST 300.00 392,100.00 005
Breakdown by Economic Sector JPY  AEON 170000 2,422.500.00 032
Vehicles 13.56 JPY  AEON FINANCIAL SERVICE 100.00 282,000.00 0.04
JPY  AEONMALL 200.00 590,200.00 0.08
Financial, investment and other div. companies 9.99 JPY  AISIN SEIKI 500.00 2,135,000.00 028
) ) JPY  AJINOMOTO 1,21600  1,850.752.00 0.25
Electrical appliances and components 9.39 UPY  ALFRESAHOLDINGS 10000 529,000.00 007
Banks and other credit institutions 9.07 JPY  AMADA 1.000.00 927,000.00 0.12
; - JPY  ANA HOLDINGS 3,000.00 630,000.00 008
Pharmaceuticals, cosmetics and medical products 5,77 JPY  AOZORA BANK 2.000.00 595,000.00 0.08
Intemet, software and IT services 4.56 JPY  ASAHI GLASS 300000 1.962,000.00 026
JPY  ASAHI GROUP HOLDINGS 100000 2,964.000.00 0.39
Real estate 4.55 JPY  ASAHI KASE! 3,000.00 2,472,000.00 0.33
) ) JPY  ASICS CORP 300,00 538,500.00 007
Traffic and transportation 4.43 JPY  ASTELLAS PHARMA 110000 6,853,000.00 091
Mechanical engineering and industrial equipment 4.06 JPY  BANK OF KYOTC 1,000.00 878.000.00 0.12
) ) - JPY  BANK OF YOKOHAMA 300000  1,758,000.00 023
Miscellaneous trading companies 3.89 JPY  BENESSE HOLDING 200.00 845,000.00 o
Electronics and semiconductors 3.07 JPY BRDGESTONE 170000 6,765,000.00 080
— JPY  BROTHER INDUSTRIES §00.00 718,500.00 0.10
Telecommunication 3.01 JPY  CALBEE 200,00 511,000.00 0.07
. . e JPY  CANON 290000  9,657,000.00 129
Building materials and building industry 2.73 UPY  CASIO COMPUTER 500.00 64350000 009
Energy and water supply 258 JPY  CENTRAL JAPAN RAILWAY 300.00 3,714,000.00 0.49
) JPY  CHIBA BANK 200000  1.418,000.00 0.19
Chemicals 2.56 JPY  CHIYODA 171.00 260,946.00 003
Tobacco and alcoholic beverages 2.07 j;y( giﬁz: ifg;féﬁ:‘j’g‘_ 'ggg f?‘;gggg% g‘?g
Computer hardware and aetworking 1.65 JPY  CHUGOKU BANK 30000 400,800.00 0.05
. ) JPY  CHUGOKU ELECTRIC POWER 1,00000  1,636.000.00 022
Photographic and optics 1.63 JPY  CITIZEN HOLDINGS 600.00 531,600.00 007
Textiles, garments and leather goods 1.60 JPY  COCA-COLA WEST 100.00 229,700.00 003
. - JPY  CREDIT SAISON 50000  1,383,000.00 0.18
Mining, coal and steel industry 1.31 JPY  DAINIPPON PRINTING 200000  £,232.00000 030
Rusber and tres 128 P DwpoSTER, yecyegiiircroryc Qi
Retailing, department stores 1.18 JPY  DAIHATSU MOTOR 400,00 712,800.00 0.09
) JPY  DALCHI LIFE INSURANCE 220000 386540000 051
Food and soft drinks 0.99 JPY  DAICHI SANKYO 180000  3.461,40000 048
Graphics publishing and printing media 0.86 JPY  DAIKIN INDUSTRIES 600.00 3,930,000.00 052
) JPY  DAINIPPON SUMITOMO PHARMA 300.00 493,500.00 0.07
Miscellaneous consumer goods 0.82 JPY  DAITO TRUST CONSTRUCTION 200,00 1.866,000.00 0.6
Miscellaneous services 0.75 JPY  DAWA HOUSE INDUSTRY 100000 203500000 027
- JPY  DAWA SECURITIES GROUP 414800  4,356.400.00 058
Insurance companies 0.61 JPY  DENA 200.00 442,400.00 0.06
JPY  DENSO 120000  6.660,000.00 0.89
Non-ferrous metals 0.39 JPY  DENTSU 80000  2,580,000.00 0.34
Petroleum 0.37 JPY  DON QUUOTE 100.00 637,000.00 0.08
) - A ™ JPY  EAST JAPAN RAILWAY 80000 670400000 089
Lodging and catering industry, leisure facilities 0.33 PY  EISA 60000 244500000 033
Investment trusts/funds 0.23 JPY  ELECTRIC POWER DEVELOPMENT 300.00 919,500.00 0.12
JPY  FAMILYMART 100.00 480,500.00 0.06
Forestry, paper and forest products 0.14 JPY  FANUC 50000  9.625,000.00 1.28
; , JPY  FAST RETAILING 10500 455700000 061
Waitch and clock industry, jewellery 0.12 JPY  FUJI ELECTRIC HOLDINGS 1,000.00 492,000.00 007
Packaging industries 0.12 JPY  FUJI HEAVY INDUSTRIES 1.500.00 4,502,500.00 0.60
JPY  FUJIFILM HOLDINGS 1,20000  3,577,200.00 0.48
Total 99.32 JPY  FUJITSU 500000  2,720,000.00 036
JPY  FUKUOKA FINANGIAL 2,000.00 922,000.00 0.12
JPY  GREE 200.00 207.800.00 0.03
JPY  GUNGHO ONLINE ENTERTAINMENT 700.00 529,900.00 0.07
JPY  GUNMA BANK 1,000.00 587,000.00 0.08
JPY  HACHIUNI BANK 1,000.00 613,000.00 0.08
JPY  HAKUHODO DY 500.00 407,500.00 0.05
JPY  HAMAMATSU PHOTONICS 200.00 841,000.00 o
JPY  HANKYU HANSHIN HOLDINGS 300000  1,704,000.00 023
JPY  HINO MOTORS 100000 1.652,000.00 0.2
JPY  HIROSE ELECTRIC 10000 1,498,000.00 0.20
JPY  HIROSHIMA BANK 1,000.00 435,000.00 006
JPY  HISAMITSU PHARMACEUTICAL 20000 1.060,000.00 0.14
JPY  HITACH! 12,00000  9552,000.00 127
JPY  HITACHI CHEMICAL 200.00 335,400.00 0.04
JPY  HITACH! CONSTRUCTION MACHINERY 200,00 449,000.00 0.06
JPY  HITACH! HIGH-TECHNOLOGIES 100.00 264,100.00 0.04
JPY  HOKKAIDO ELECTRIC POWER 400.00 483,600.00 006
JPY  HOKUHOKU FINANCIAL GROUP 2,000.00 420,000.00 0.06
JPY  HOKURIKU ELECTRIC POWER 400,00 570.800.00 0.08
JPY  HONDA MOTOR 420000  18,186,000.00 243
JPY  HOYA 1,10000  3,214200.00 043
JPY  HULC 600.00 933,000.00 012
JPY  IBIDEN 200.00 393,200.00 0.05
JPY  IDEMITSU KOSAN 400.00 957,200.00 0.13

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Valuation % of net Quantity / Valuation % of net
Description Nominal (nJPY)  essets D Nominal (nJPY)  assets
JPY I 300000  1,362,000.00 018 JPY  NINTENDO 31700 4.441,170.00 050
JPY DA GROUP HOLDINGS 20000 630,600.00 008 JPY  NIPPON BUILDING FUND 400 244800000 033
JPY  INPEX 240000  3,235,200.00 043 JPY  NIPPON ELECTRIC GLASS 1,000.00 562,000.00 007
JPY  ISETAN MITSUKOSHI HOLDINGS 80000  1,196,00000 18 JPY  NIPPON EXPRESS 200000  1,018000.00 0.14
JPY  ISUZU MOTORS 300000 1.962,000.00 026 JPY  NIPPON MEAT PACKERS 159,00 287,154.00 0.04
JPY  ITOCHU 380000 4.936,200.00 066 JPY  NIFPON PROLOGIS REIT 100 1.006.000.00 013
JPY  ITOCHU TECHNG-SOLUTIONS 100.00 496,500.00 0.06 JPY  NIPPON STEEL AND SUMITO METAL 1900000  6688,000.00 089
JPY YO BANK 600.00 618,600.00 008 CORPORATION
JPY  JFRONT RETAILING 1,000.00 796,000.00 011 JPY" NIPPON YUSEN 500000 1,880,000.00 022
JPY  JAPAN ARUNES 20000 105800000 o4 JPY  NISHNIPPON CITY BANK 2.000.00 849,000.00 011
JPY  JAPAN PETROLEUM EXPLORATION 100,00 398,500.00 005 JRY NISSAN MOTOR 630000  5.560,200.00 074
JPY  JAPAN PRIME REALTY INVESTMENT 200 674,000.00 008 JPY " NISSHIN SEIFUN GROUP 400.00 434,800.00 008
JPY  JAPAN REAL ESTATE INVESTMENT 400 2.956,00000 0.30 JPY  NISSIN FOOD HOLDINGS 100.00 444,000.00 006
JPY  JAPAN RETAIL FUND INVESTMENT 500 1.071.000.00 0.14 JPY - NITORI HOLDINGS 10000 997,000.00 013
JPY  JAPAN TOBACCO 280000 957600000 128 JPY - NITTO DENKO 40000 1.774,000.00 024
JPY  JFE HOLDINGS 130000  3,252,600.00 0.43 JPY  NKSJ HOLDINGS 90000 2631,600.00 035
JPY JGC V700 159637500 021 JPY NOK 200.00 344,000.00 005
TPY  JOYO BANK 200000 107400000 on JPY  NOMURAHOLDINGS 950000  7.685.500.00 1.02
Y SR 400,00 14,4000 o JPY  NOMURA REAL ESTATE HOLDINGS 300.00 710,400.00 009
Y JTEKT 40000 71600000 010 JPY  NOMURA REAL ESTATE OFFICE FUND 1.00 489,000.00 007
JPY X HOLDINGS 590000 319180000 049 JPY  NOMURA RESEARCH INSTITUTE 20000 663,000.00 009
JPY  KAJMA 2,000.00 730,000.00 0.11 JPY - NSK 100000 1.308000.00 0.17
JPY  KAKAKU.COM 300.00 564,100.00 0.07 JeY T 100000  5,860,000.00 075
Y KAMIGUMI 100000 96400000 o013 JPY  NTT DATA 000 1,164,00000 0.15
TPY  KANEKA 100000 69000000 008 JPY  NTT DOCOMO 390000 672750000 090
TPY  KANSA ELECTRIC POWER 156000 181350000 004 JPY  NTT URBAN DEVELOPMENT 200.00 241.800.00 008
JPY  KANSAl PAINT 100000 1,555,000.00 0.21 JPY  OBAYASHI 200000 1,198.000.00 0.16
JPY  KAO 1,300.00 4,303,000.00 057 JPY  ODAKYU ELECTRIC RAILWAY 2,000.00 1.902,000.00 095
JPY  KAWASAKI HEAVY INDUSTRIES 400000  1.764,000.00 093 JPY QU HOLDINGS 200000  1.078,000.00 0.14
JPY  KDDI 140000  9.05B,000.00 121 JPY - OLYMPUS 70000 2,331.000.00 031
JPY  KEIKYU CORP 1.000.00 867,000.00 0.12 JPY  OMRON 50000  2322500.00 031
JPY  KEIO CORP 200000  1,402.000.00 019 JPY  ONG PHARMACEUTICAL 20000 184200000 0.25
JPY  KEISE! ELECTRIC RAILWAY 1,000.00 967,000.00 013 JPY  ORACLE CORP JAPAN 100.00 384,500.00 0.05
TPY  KEYENCE 10000 450000000 060 JPY  ORENTAL LAND 10000 1517,000.00 0.20
JPY  KIKKOMAN 105.00 208,530.00 0.03 JPY - ORIX 3,300.00 6,085,100.00 081
JPY  KINDEN 1000 1.10000000 015 JPY  OSAKAGAS 500000  2.065,000.00 027
JPY  KINTETSU 500000 221400000 029 JPY  OSAKA SECURITIES EXCHANGE 70000 2,092,30000 028
JPY  KIRIN HOLDINGS 200000  3,096,000.00 0.40 JPY OTSUKA 11.00 147,510.00 002
Y KOBE STEEL 500000 144000000 ots JPY  OTSUKA HOLDINGS 100000 3.040,00000 040
JPY  KOMATSU 230000  4915,100.00 065 JPY PANASONIC 570000 697680000 083
JPY  KONAMI 200.00 485,800.00 0.06 JPY  PARK24 200.00 396,600.00 0.05
JPY  KONICA MINOLTA 100000 108900000 o JPY  RAKUTEN 200000 312800000 042
TPY  KUBOTA 300000 5217.00000 069 JPY  RESONA HOLDINGS 520000  2.787.20000 037
JPY  KURARAY 700.00 §77,100.00 012 JPY - RICOH 200000 2.236,000.00 030
JPY  KURITA WATER INDUSTRIES 200.00 436,400.00 006 JPY - RINNA| CORP 100.00 819,000.00 0.11
JPY  KYOCERA 30000 420000000 086 JPY  ROHM 20000 102400000 014
JPY  KYOWA HAKKO KIRIN 127400 147656600 0.20 JPY - SANKYO 100.00 488,000.00 0.08
JPY  KYUSHU ELECTRIC POWER 140000 187880000 025 JPY - SANRIO 100.00 442,800.00 006
IPY  LAWSON 20000 157400000 o0 JPY  SANTEN PHARMACEUTICAL 200,00 981,000.00 0.13
JPY  LIXIL GROUP CORPORATION 60000  1,728,800.00 023 JPY - S8i HOLDINGS 400.00 636,000.00 008
JPY  MABUCHI MOTOR 100.00 625,000.00 008 JPY - SECOM 60000  3804,000.00 051
Y MAKTA 2000 16500000 029 JPY  SEGA SAMMY HOLDINGS 40000 1070,800.00 0.14
TPY  MARUBENI 400000 502400000 40 JPY  SEKISUI CHEMIGAL 100000 1.290,000.00 17
Y MARU 500,00 534,000.00 007 JPY  SEKISUI HOUSE 140000  2.058,000.00 027
TPY  MARUICH] STEEL TUBE 10000 265,800.00 o004 JPY  SEVEN &!HOLDINGS 190000  7.942.000.00 1.06
JPY  MAZDA MOTOR 700000  3,808,000.00 051 JPY  SEVEN BANK 1,300.00 534,300.00 007
JPY  MCDONALD'S HOLDINGS JAPAN 189.00 507,843.00 0.07 JPY - SHARP 500000  1.670,000.00 022
JPY  MEDIPAL HOLDINGS 20000 1640000 hodd JPY  SHIKOKL ELECTRIC POWER 400,00 630,000.00 008
JPY  MEL) HOLDINGS 20000 135200000 o JPY  SHIMADZU 1.000.00 915,000.00 0.12
JPY  MIRACA HOLDINGS 10000 496.00000 00 JPY  SHIMAMURA 19800 1.262.080.00 017
JPY  MITSUBISHI 350000  7.059,500.00 094 JPY - SHIMANG 20000 1,806000.00 0.94
JPY  MITSUBISHI CHEMICAL HOLDINGS 300000  1.468,000.00 0.19 JPY - SHMIZU 1,000.00 531.000.00 007
JPY  MITSUBISHI ELECTRIC 500000 660000000 s JPY  SHIN-ETSU CHEMICAL 100000 6,140,00000 082
JPY  MITSUBISHI ESTATE 337700 10,620,665.00 1.42 JPY  SHINSEI BANK 400000 1.028,000.00 014
JPY  MITSUBISHI GAS CHEMICAL 1,000.00 T74.000.00 010 JPY - SHIONOGI & CO 90000 2,062,000.00 027
JPY  MITSUBISH! HEAVY INDUSTRIES BOODOO  5208000.00 0.69 JPY  SHISEIDO 80000  1,352,800.00 0.18
JPY  MITSUBISH: MATERIALS 400000  1,852,00000 021 JPY - SHIZUOKA BANK 200000 2.24400000 030
TPy MITSUBISHI MOTORS 140000 158050000 oot JPY  SHOWA DENKO 3,000.00 447,000.00 006
JPY  MITSUBISHI TANABE PHARMA 00,00 73300000 610 JPY  SHOWA SHELL SEKIYU 400,00 497.900.00 006
JPY  MITSUBISHI UFJ FINANCIAL GROUP 3310000 92.971,400.00 3.07 JPY - SMC 10000 2,650,00000 035
JPY  MITSUBISHI UFJ LEASE & FINANCE 1,300.00 $38,500.00 o1 JPY - SOFTBANK 251800  23.165,600.00 309
JPY  MITSUI& CO 430000  6,299,500.00 084 JPY - S0uTZ 2,700.00 504,900.00 007
JPY  SONY 260000 474760000 063
JPY MITSUI CHEMICALS 2.000.00 508,000.00 0.07
v SO FUDOSAN 20000 787000000 Tor JPY  SONY FINANCIAL HOLDINGS 400.00 765,600.00 0.10
JPY  MITSUIO.S.K. LINES 300000 142200000 019 JPY - STANLEY ELECTRIC 300.00 722.400.00 0.10
JPY  MIZUHO FINANCIAL GROUP 5050000  13,566,000.00 1.82 4Py SUMCO 300.00 278,400.00 0.04
JPY  MSBAD INSURANCE GROUP HOLDINGS 130000 3,868600.00 049 JRY - SUMITOMO 280000 3,830.800.00 051
TPY  MURATA MANUFACTURNG 50000 AST000000 s JPY  SUMITOMO CHEMICAL 400000 1648000.00 022
By Mg 900 S27.000.00 0o JPY  SUMITOMO ELECTRIC INDUSTRIES 200000  3,508000.00 047
UPY  NABTESCO 20000 48500000 006 JPY  SUMITOMO HEAVY INDUSTRIES 1,000.00 484,000.00 006
Y NAMCO BANDA HOLDING 20000 93560000 o1s JPY  SUMITOMO METAL MINING 100000 1377,000.00 018
Y NEC 80000 189600000 005 JPY  SUMITOMO MITSUI FINANCIAL GROUP 330000  17,886,000.00 239
JPY  NEXON 20000 15440000 hgai JPY  SUMITOMO MITSUI TRUST BANK 900000  4,986.000.00 066
JPY  NGKINSULATORS L0000 189800000 ps JPY  SUMITOMO REALTY & DEVELOPMENT 100000 5230,000.00 070
JPY  SUMITOMO RUBBER INDUSTRIES 400,00 597,600.00 008
JPY  NGK SPARK PLUG 21800 54252000 oo JPY  SUNTORY BEVERAGE & FOOD 30000 100850000 0.13
JPY  NHKSPRNG 300,00 365,800.00 005 - {008,500 :
P NIDEC 2000 308000000 ot JPY  SURUGA BANK 153.00 288,558.00 0.04
JPY  NKON 100000 2,008,000.00 027 JPY  SUZUKEN 20000 681.000.00 0.09

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)

Quentity / Valuation % of nat

Description Nominal (in JPY) assets

JPY  SUZUKI MOTOR 1,000.00 2.828,000.00 0.38
JPY  SYSMEX 200.00 1,242,000.00 07
JPY  TAIHEIYO CEMENT 3.000.00 1,212,000.00 0.16
JPY  TAISEI 2,000.00 956.000.00 Q13
JPY  TAISHO PHARMACEUTICAL HOLDINGS 100.00 723,000.00 0.10
JPY  TAIYC NIPPON SANSO 1,000.00 748,000.00 0.10
JPY  TAKASHIMAYA 1.000.00 1,047,000.00 0.14
JPY  TAKEDA PHARMACEUTICAL 2,000.00 9,650,000.00 1.28
JPY T&D HOLDINGS 1,700.00 2.487,300.00 0.33
JPY DK 300.00 1,512,000.00 0.20
JPY  TEUIN 2,000.00 4688,000.00 0.06
JPY  TERUMO 400.00 2,028,000,00 0.27
JPY  THE JAPAN STEEL WORKS 1,000.00 588,000.00 0.08
JPY  THK 200.00 524,800.00 0.07
JPY  TOBU RAILWAY 3,000.00 1,580,000.00 0.20
JPY  TOHO 200.00 462,600.00 0.08
JPY  TOHO GAS 1.000.00 512,000.00 0.07
JPY  TOHOKU ELECTRIC POWER 1,000.00 1,183,000.00 0.16
JPY  TOKIO MARINE HOLDINGS 1,700.00 5.975,500.00 0.80
JPY  TOKYO ELECTRIC POWER 4,200.00 2,171,400.00 0.29
JPY  TOKYO ELECTRON 500.00 2,880.,000.00 038
JPY  TOKYO GAS 6,000.00 3,108,000.00 041
JPY  TOKYQ TATEMONO 1,000.00 1,168,000.00 0.16
JPY  TOKYU 3.000.00 2,043.000.00 0.27
JPY  TOKYU FUDOSAN HOLDINGS -H- 1.100.00 1,089,000.00 Q.14
JPY  TONENGENERAL SEKIYU 1,000.00 965,000.00 013
JPY  TOPPAN PRINTING 2,000.00 1,682,000.00 0.22
JPY  TORAY INDUSTRIES 4,000.00 2,912,000.00 0.39
JPY  TOSHIBA 10,000.00 4,420,000.00 0.59
JPY TOTO 1.000.00 1,6867,000.00 0.22
JPY  TOYO SEIKAN GROUP HOLDINGS 400.00 908,600.00 0.12
JPY  TOYO SUISAN KAISHA 101.00 319,160.00 Q.04
JPY  TOYODA GOSE! 100.00 244,700.00 Q.03
JPY  TOYOTA BOSHOKU 100.00 131,300.00 0.02
JRY  TOYOTA INDUSTRIES 400.00 1,898,000.0C 0.25
JPY  TOYOTA MOTOR 7,131.00 45,781,020.00 6.11
JPY  TOYOTA TSUSHO 500.00 1,301,500.00 o7
JPY  TREND MICRO 400.00 1,472,000.00 0.20
JPY  TSUMURA 100.00 278,800.00 0.04
JPY  UBE INDUSTRIES 2,000.00 450,000.00 0.06
JPY  UNI-CHARM 300.00 1.800,000.00 0.24
JPY  UNITED URBAN INVESTMENT 5.00 756,500.00 0.10
JPY USSCO 500.00 722,000.00 Q.10
JPY  WEST JAPAN RAILWAY 400.00 1,824,000.00 0.24
JPY  YAHOO JAPAN 4,100.00 2,398,500.00 0.32
JPY  YAKULT HONSHA 200.00 1,062,000.00 Q.14
JPY  YAMADA DENKI 2,000.00 688,000.00 0.09
JPY  YAMAGUCHI FINANCIAL GROUP 1,000,00 §74,000.00 013
JPY  YAMAHA 300.00 500,700.00 Q.07
JPY  YAMAHA MOTOR 600.00 §946,200.00 013
JPY  YAMATO HOLDINGS 800.00 1,700,800.00 0.23
JPY  YAMATO KOGYO 100.00 336,000.00 0.04
JPY  YAMAZAKI BAKING 1,000.00 1,076,000.00 0.14
JPY  YASKAWA ELECTRIC 1,107.00 1.840,941.00 0.25
JPY  YOKOGAWA ELECTRIC 500.00 807,500.00 on
JPY  YOKOHAMA RUBBER 1.000.00 1,083,000.00 C.14

748,815,890.00 99.32
745,918,830.00 99.32
745,915,890.00 99.32

Cash at banks 4,682,623.00 0.62
Other net assets 459.877.71 0.08
Total net essets 781,058,390.71 100.00

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Technical Data and Notes

Technical Data

Valoren ISIN Management Fee Tota!l Expense Ratio
DB -Capitalisation UsD 21658170 LU094 1628231 0.00% /
DB -Capitalisation EUR 20660943 LU0985871366 0.00%

Share classes -DB- is subject to an ali-in management sewice fee of 0.0625% covering all fees and expenses, with the exception of the investment advisory and
distribution fee which will be charged directly to the investor.

No TER is disclosed for shares launched less than & months ago.

Credit Suisse Index Fund (Lux) Equities North America O-EUR has been launched on 06.11.2013, the first NAV has been calculated on 07.11.2013.

With effect on 256.11.2013, the name of the share classes of Credit Suisse Index Fund (Lux) Equities North America changed O-EUR became DB-EUR.

Credit Suisse Index Fund (Lux) Equities North America DB-USD has been launched on 17.12.2013, the first NAV has been calculated on 20.12.2013.

For the peried from 06.11.2013 to 31.12.2013, the Portfolio Turnover Rate was 1.85%.

Fund Performance

YTD Since Inception
DB -Capitalisation USD / 38.78%
DB -Capitalisation EUR / 2.43%
Notes
Financial futures contracts
Description Currency Quantity Engagement Valuation

(in USD)

S&P E-MINI 500 STOCK INDEX -50- 03/14 usb 3.00 276,150.00 8,612.50
S&P/TSX CANADA 60 INDEX -200- 03/14 CAD 1.00 156,180.00 3,105.93
Unrealised gain on financial futures contracts 11,718.43

Counterparty: Credit Suisse Ziirich
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Statement of Net Assets in USD and Fund Evolution

31.12.2013
Assets
Investments in securities at market value 47,889,789,16
Cash at banks 398,479.88
Income receivable 43,346.62
Other assets 11,718.43
48,343,334.09
Liabilities
Provisions for accrued expenses 2,978.61
2,278.61
Net assets 48,341,055.48
Fund Evolution 31.12.2013
Total net assets usD 48,341,065.48
Net asset value per share
DB -Capitalisation usD 1,037.84
DB -Capitalisation EUR 1,024.32
Number of shares outstanding at the end at the beginning Number of shares  Number of shares
of the period of the period issued redeemed
DB -Capitalisation UsD 7,766.893 0.000 7,766.893 0.000
DB -Capitalisation EUR 28,538.129 0.000 28,538.129 0.000

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in USD
For the period from
06.11.2013 to
31.12.2013
Net assets at the beginning of the period 0.00
Income
Dividends (net) 98,482.61
Bank interest 25.94
Other income 18,383.22
116,881.77
Expenses
Management & all-in management service fee 3,880.17
3,880.17
Net income (foss) 113,011.60
Realised gain (loss)
Net realised gain (loss) on sales of investments 21,500.39
Net realised gain (loss) on financial futures contracts 746.30
Net realised gain (foss) on forward foreign exchange contracts 319,853.59
Net realised gain (loss) on foreign exchange -328,245.35
13,854.93
Net realised gain (loss) 126,866.53
Change in net unrealised appreciation (depreciation)
Change in net unrealised appreciation (depreciation) on investments 1,830,623.52
Change in net unrealised appreciation (depreciation) on financial futures contracts 11,718.43
1,842,341.95
Net increase (decrease) in net assets as a result of operations 1,969,208.48
Subscriptions / Redernptions
Subscriptions 48,371,847.00
Redemptions 0.00
46,371,847.00
Net assets at the end of the period 48,341,055.48

The notes are an integral part of the financial statements.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets

Breakdown by Country Mortgage and funding institutions (MBA, ABS) 0.03
USA 88.36 Total 99.07
Canada 6.93
Ireland 1.086
Netherlands Antilles 0.863
Switzeriand 0.57
United Kingdom 0.47
Netherlands 0.36
Bermuda 0.28
Singapore 0.10
Jersey 0.10
Panama 0.08
Virgin Islands (UK) 0.09
Cayman Islands 0.03
Total 99.07
Breakdown by Economic Sector

Petroleum 9.74
Banks and other credit institutions 9.60
Pharmaceuticals, cosmetics and medical products 8.56
Intemet, software and IT services 6.92
Financial, investment and other div. companies 6.42
Computer hardware and networking 6.25
Telecommunication 5.30
Food and soft drinks 3.80
Retailing, department stores 3.74
Electrical appliances and components 3.31
Chemicals 3.22
Energy and water supply 2,98
[nsurance companies 2.63
Mechanical engineering and industrial equipment 2,29
Aeronautic and astronautic industry 2.15
Lodging and catering industry, leisure facilities 2.13
Electronics and semiconductors 2.07
Real estate 1.92
Miscellaneous consumer goods 1.89
Traffic and transportation 1.86
Biotechnology 1.73
Tobacco and alcoholic beverages 1.64
Graphics publishing and printing media 1.54
Vehicles 1.24
Textiles, garments and leather goods 1.21
Building materials and building industry 1.03
Precious metals and precious stones 0.61
Miscellaneous services 0.60
Forestry, paper and forest products 0.56
Mining, coal and steel industry 0.55
Non-ferrous metals 0.43
Healthcare and social services 0.43
Environmental services and recycling 0.23
Investment trusts/funds 0.17
Non-classifiable/non-classified institutions 0.15
Miscellaneous trading companies 0.1
Packaging industries 0.07
Various capital goods 0.06

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the resuit of roundings.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets
Statement of Investments in Securities and Other Net Assets
Cusantity / Valuation % of net Quantity / Valustion % of net
Description Nominal (in USD) assets D Nomina) Gn USD) assets
Securities listed on a stock exchange or other organised markets: Shares (and equity-type securities) USD  BEAM 448.00 30,354.76 0.08
USD  BECTON DICKINSON 519.00 57,344.31 Q.12
Shares (and equity-type securities) USD  BED BATH & BEYOND 85.00 46,975.50 0.10
USD ABBOTT LABORATORIES 3.925.00 150,445.25 031 CAD  BELL ALIANT 159.00 4,000.13 0.01
USD ABBVEE 4,047.00 213.792.07 0.44 USD  BERKSHIRE HATHAWAY -B- 2,831.00 335,643.36 069
USD  ACCENTURE -A- 1,629.00 133936.38 0.28 USD  BEST BUY 797.00 31.784.36 0.07
usD ACE 850.00 88,000.50 0.18 USD BICGEN IDEC 608.00 170,088.00 0.35
USD ACTAVIS 431.00 792,408.00 0.16 USD BIOMARIN PHARMACEUTICAL 428.00 30.075.56 0.08
USD  ACTVISION BLIZZARD 945.00 16,849.35 0.03 CAD  BLACKBERRY 997.00 7.413.10 0.02
USD  ADOBE SYSTEMS 1,182.00 70,778.16 015 USD  BLACKROCK 340,00 107.599.80 022
ust ADT 240,00 17,806.80 0.04 USD BOEING 1,823.00 248,821.97 0.51
USD  ADVANCE AUTO PARTS 154.00 17.044.72 0.04 CAD  BOMBARDIER -8~ 3.046.00 13,216.25 003
ush  AES 2,004.00 29,078.04 0,06 USD  BORG WARNER 858.00 36,788.78 0.08
USD  AETNA 941.00 6454310 013 USD  BOSTON PROPERTIES 415.00 4165355 0.00
USD  AFFILIATED MANAGERS GROUP 151.00 32,748.88 0.07 USD  BOSTON SCIENTIFIC 3.664.00 44,041.28 0.09
USD AFLAC 1,162.00 77.621.60 0.16 USD  BRISTOL MYERS SOUIBB 4,194.00 222911.10 046
USD AGCO 206.00 12.193.14 003 USD  BROADCOM -A- 1,428.00 42,340.20 0,09
USD  AGILENT TECHNOLOGIES 896.00 51.042.24 .11 CAD  BROOKFIELD ASSET MANAGEMENT -A- 1,418.00 55,012.55 0.1
CAD  AGNICO EAGLE MINES 364,00 9,602.89 0.02 CAD  BROCKFIELD OFFICE PROPERTIES 586.00 11.278.95 0.02
CAD AGRIUM 419.00 38,319.85 008 USD  BROWN-FORMAN (non voting) -B- 384.00 2001888 c.08
USD AR PRODUCTS & CHEMICALS 526.00 58,796.28 0.12 USD  BUNGE 426.00 34,978.86 0.07
USD  AIRGAS 138.00 15.547.15 003 usD CA 956.00 32,189.40 0.07
USD  AKAMAS TECHNOLOGIES 376.00 17,739.68 0.04 USD  CABLEVISION SYSTEMS 406.00 7.261.65 0.02
USD  ALBEMARBLE CORPORATION 186.00 11,790.54 0.02 USD  CABOT OIL & GAS 1,150.00 44,574.00 009
USD ALCOA 2.261.00 24,034.43 0.05 CAD CAE 550.00 699352 0.01
USD  ALEXION PHARMACEUTICALS 497.00 66,130.82 0.14 USD  CALPINE 771.00 15.042.21 0.03
CAD  ALIMENTATION COUCHE-TARD -B- 418.00 31,426.20 0.07 USD  CAMDEN PROPERTY TRUST 179.00 10,181.62 0.02
USD  ALLEGHANY {DEL) 35.00 13.998.60 003 CAD  CAMECO 1,975.00 26.448.40 0.058
USC ALLERGAN 736.00 8164380 .17 USD CAMERON INTERNATIONAL 885.00 40,778.05 0.08
USD  ALLIANCE DATA SYSTEMS 141.00 3707313 0.08 USD  CAMPBELL SQUP 432.00 18.696.96 0.04
USD  ALLIANT ENERGY 934,00 12.074.40 6.02 CAD  CANADIAN IMPERIAL BANK OF COMMERCE 1,045.00 89,227.12 0.18
USD ALLSTATE 1,166.00 63.593.64 0.13 CAD  CANADIAN NATIONAL RAILWAY 2,090.00 118,126.86 028
CAD ALTAGAS 249.00 9,554.71 0.02 CAD  CANADIAN NATURAL RESOURCES 2.716.00 91,872.47 019
USD ALTERA 974.00 31,684.22 0.07 CAD  CANADIAN OIL SANDS 1.527.00 28,715.21 0.06
USD ALTRIA GROUP 5,036,00 193,332.04 0.40 CAD CANADIAN PACIFIC RAILWAY 433.00 85,470.58 0.14
USD  AMAZON.COM 932.00 371,672.98 Q.77 CAD  CANADIAN TIRE (nv) -A- 164.00 16,356.80 0.03
USD AMEREN 776.00 28,080.16 0.06 CAD CANADIAN UTILITIES (nv) 244.00 8,191.63 0.02
USD  AMERICAN CAPITAL AGENCY 838.00 16,166.02 0.03 USD  CAPITAL ONE FINANCIAL 1,477.00 113.152.97 0.23
USD  AMERICAN ELECTRIC POWER 1,193.00 56,760.82 012 USD  CARDINAL HEALTH 864.00 57,723.84 0.12
USD AMERICAN EXPRESS 2,480.00 295,010.40 0.47 USD  CARE FUSION (when issued) 465.00 18.516.30 0.04
USD  AMERICAN INTERNATIONAL GROUP 3,578.00 182,656.90 0.38 USD  CARMAX 654.00 30.751.08 0.06
USD  AMERICAN TOWER 959.00 76.547.38 0.16 USD  CARNIVAL (palred) 1,068.00 42.901.56 0.09
USD  AMERICAN WATER WORKS 376.00 15.889.76 0.03 CAD  CATAMARAN 638.00 30,189.23 0.06
USD  AMERIPRISE FINANCIAL 530.00 80,976,50 0.13 USD  CATERPILLAR 1,817.00 146,839.77 0.30
USD  AMERISOURCEBERGEN 623.00 4380313 0.09 USD  CBRE GROUP 695.00 15,648.50 003
USD AMETEK 701.00 36.921.87 0.08 usD CBS-B- 1,408.00 89,809.66 0.19
USD AMGEN 1,831.00 290,442.96 046 USD  CELANESE -A- 506.00 27.931.56 0.08
USD AMPHENOL -A- 446.00 30,774.98 0.08 USD  CELGENE 1.052.00 177,745.92 037
USD  ANADARKO PETROLEUM 1,264.00 100,260.48 0.21 CAD  CENOVUS ENERGY 1,928.00 55,164.31 on
USD ANALOG DEVICES 842.00 42,883.06 0.09 USD CENTERPOINT ENERGY 1,266.00 20,345.88 0.06
USD  ANNALY CAPITAL MANAGEMENT 2,945.00 20,361.65 0.06 USD  CENTURYLINK 1,586.00 50,514.10 0.10
USD  ANSYS 197.00 17,178.40 0.04 USD  CERNER 824.00 4592976 0.10
UsSD AON 734.00 61.575.26 0.13 USD CF INDUSTRIES HOLDINGS 166.00 38,684.64 0.08
USD  APACHE 978.00 84,049.32 0.17 CAD CGIW-A- 437.00 14,617.61 0.03
USD APPLE 2.995.00 1.204.580.75 27 USD  C.H. ROBINSON WORLDWIDE 505.00 29,461.70 0.08
USD APPLIED MATERIALS 3,097.00 54,785.93 011 USD CHARLES SCHWAB 2,899.00 75,374.00 0.16
CAD ARC RESOURCES 1,006.00 27.997.99 0.06 USD  CHARTER COMMUNICATIONS -A- 128.00 17.505.28 0.04
USD  ARCH CAPITAL GROUP 282.00 16,832.58 003 USD CHENIERE ENERGY 434,00 18,714.08 0.04
USD  ARCHER-DANIELS MIDLAND 1,622.00 70,394.80 0.15 USD  CHESAPEAKE ENERGY 1,474.00 40,004.36 008
USD  ARROW ELECTRONICS 221.00 11,980.25 0.02 USD  CHEVRON 4.950.00 618.304.50 1.28
USD  ASHLAND 159,00 15,429.36 003 USD  CHICAGO BRIDGE & IRON (reg, shares) 231.00 19,205.34 004
USD  ASSURANT 163.00 10,818.31 0.02 USD CHIPOTLE MEXICAN GRILL -A- 83.00 44,990.74 0.09
CAD ATCO (W) 161.00 7.070.47 0.01 usb CHUBB 647.00 62,519.61 Q.13
CAD  ATHABASCA OlL. £81.00 416336 001 USD  CHURCH & DWIGHT 43300 28,689.24 0.06
UsD  AT&T 13,589.00 478,140.84 0.99 CAD  CI FINANCIAL 32900 10.846.19 0.02
USD  AUTODESK 670.00 33,721.10 0.07 USD  CIGNA 713.00 62,373.24 0.13
USD AUTOLIV 305.00 07,998.00 006 USD  CIMAREX ENERGY 183.00 19,198.53 0.04
USD  AUTOMATIC DATA PROCESSING 1,181.00 96,244.71 020 USD  CINCINNATI FINANCIAL 509.00 26,656.33 0.08
USD  AUTOZONE 96.00 45,882.24 0.09 USD  CINTAS 22000 13,100.80 0.03
USD  AVAGO TECHNOLOGIES 706.00 37,340.34 008 USD  (ISCO SYSTEMS 13,566.00 304,556.70 063
USD  AVALONBAY COMMUNITIES 33800 39.961.74 0.08 usD  CIT GROUP 588.00 30,652.44 0.06
USD AVERY DENNISON 210,00 10,639.90 0.02 USD CITIGROUP 7.775.00 406,185.25 084
USD  AVNET 290.00 12.791.90 0.03 USD CITRIX SYSTEMS 554.00 35,040.50 0.07
USD  AVON PRODUCTS 916.00 15,773.52 003 USD  CLOROX 377.00 34,970.52 0.07
USD  AXIS CAPITAL HOLDINGS 227.00 10,798.39 0.02 USD  CME GROUP -A- 788.00 61.904.94 013
USD BAKER HUGHES 1,108.00 61,228.08 0.13 USD CMS ENERGY 915.00 24,494.55 0.05
USD BALL 299.00 15,446.34 0.03 usDh  COACH 761.00 42,714.93 0.09
USD BANK OF AMERICA 27,495.00 498,097.15 0.89 USD  COBALT INTERNATIONAL ENERGY 608.00 10,001.680 0.02
CAD  BANK OF MONTREAL 1,607.00 107,099.64 0.22 USD COCA-COLA 10,164.00 419,874.84 0.87
USD  BANK OF NEW YORK MELLON 2,881.00 100,662.14 0.21 USD  COCA-COLA ENTERPRISES 774.00 34,156.62 0.07
CAD  BANK OF NOVA SCOTIA 3.045.00 180.383.41 038 USD  COGNIZANT TECHNOLOGY SOLUTIONS 76200 75,836.96 0.16
CAD BARRICK GOLD 3,212.00 B6,662.28 0.12 USD COLE REAL ESTATE INVESTMENTS 1,120.00 15,724.80 0.03
USD BAXTER INTERNATIONAL 1,351.00 93.062.05 0.19 USD COLGATE-PALMOLIVE 2,326.00 161,678.46 Q.31
CAD BAYTEX ENERGY 261.00 10,298.80 0.02 USD COMCAST -A- 5,380.00 980.039.3¢ 0.58
USD BB&T 1,741.00 64,974.12 0.13 USD  COMCAST -A- (special) 1,282.00 64,444.96 0.13
CAD BCE 758.00 30,817.43 0.07 ush COMERICA 597.00 28.381.38 0.08
USD BE AEROSPACE 244.00 9193532 0.04 USD  COMPUTER SCIENCES 317.00 17,713.96 0.04
USD  CONAGRA FOODS 1,172.00 39,496.40 0.08

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the resuit of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Veluation % of net Quantity / Veluation % of net
Description Nominal (nUSD) _ essets Description Nominel GnUSD) _ assets
USD  CONCHO RESOURCES 314.00 33,912.00 007 USD  FIDELITY NATIONAL TITLE GROUP -A- 49600 16.095.20 003
USD  CONCCOPHILLIPS 2,965.00 20047725 043 USD  FIFTH THIRD BANCORP 2,382.00 50,093.46 0.10
USD  CONSOL ENERGY 484,00 1841136 0.04 CAD  FINNING INTERNATIONAL 364,00 9.301.41 0,02
USD  CONSOLIDATED EDISON 789.00 43.615.92 008 CAD  FIRST CAPITAL REALTY 198.00 3.300.36 o0t
USD CONSTELLATION BRANDS -A- 47400 33,360.12 007 CAD  FIRST QUANTUM MINERALS 1,763.00 31,759.36 007
USD CONTINENTAL RESOURCES 88.00 11,026.96 0.02 USD  FIRST REPUBLIC BANK 184.00 10.165.90 002
USD CORE LABORATORIES 97.00 18522.15 004 USD FIRSTENERGY 1,175.00 38.751.50 0.08
USD CORNING 3,662.00 65,256.84 013 USD FISERV 72800 42,988.40 009
USD  COSTCO WHOLESALE 1,080.00 120.720.90 027 USD FLEETCOR TECHNOLOGEES 156.00 1827852 004
USD COVIDEEN 1,135,00 77.293.50 0.16 USD FLEXTRONICS INTERNATIONAL 1,322.00 1027194 002
USD CRBARD 231.00 20,940.14 0.06 USD FLIR SYSTEMS 30000 9,080.00 002
USD CREE 249.00 15,579.93 003 USD FLOWSERVE 42800 33,7304 007
CAD CRESCENT POINT ENERGY CORP 1,050.00 40.765.32 0.08 USD  FLUOR (new) 486,00 27.415.14 008
USD  CROWN CASTLE INTERNATIONAL 82300 60,432.89 0.13 UsD FMC 41500 3131590 0,06
USD  CROWN HOLDINGS 20400 13,549.28 003 USD  FMC TECHNOLOGIES 676.00 35,203.96 007
USD CSX 248300 7179861 0.15 USD  FORD MOTOR 9.158.00 14130794 020
USD  CUMMINS 451.00 6357747 0.13 USD FOREST LABORATORIES 675.00 40,520.25 008
USD  CVS/CAREMARK 3,115.00 220,940.55 0.46 CAD FORTIS 571.00 16,.364.43 003
USD DANAHER 1,473.00 113715.60 0.24 USD  FOSSIL GROUP 11200 134338 008
USD DARDEN RESTAURANTS 27400 1489738 0.08 CAD  FRANCO-NEVADA 31000 12,630.68 003
USD  DAVITA HEALTHCARE PARTNERS 534.00 33.830.58 0.07 USD  FRANKLIN RESOURCES 1,046.00 60.385.58 012
USD DEERE & CO 886,00 80,918.38 0.17 USD  FREEPORT MCMORAN COPPER & GOLD -8 2.561.00 96,652.14 020
USD DELPH! AUTOMOTIVE T83.00 47,081.79 0.10 USD FRONTIER COMMUNICATIONS 2,111.00 9,816.15 0.02
USD DELTA ARLINES 45300 1244291 003 USD 5 NETWORKS 167.00 16,173.62 003
USD  DENBURY RESOURCES 78800 12.946.84 003 USD  GAMESTOP -A- 251,00 12,364.26 008
USD DENTSPLY INTERNATIONAL B0 17,3073 004 USD GAP 87800 3431204 007
USD  DEVON ENERGY 96800 50,890.16 0.12 USD  GARMIN (reg. shares) 248.00 1146266 002
USD  DIAMOND OFFSHORE DRILLING 147.00 8.367.24 0.02 USD GENERAL DYNAMICS 737.00 70,420.35 0.15
USD  DICK'S SPORTING GOODS 212.00 1231720 003 USD GENERAL ELECTRIC 26,010.00 799.060.30 1.58
USD DIGITAL REALTY 27200 13.360.64 0.03 USD GENERAL GROWTH PROPERTIES 1.481.00 20.72367 0.08
USD DIRECTV 130000 89,817.00 0.19 USD  GENERALMILLS 1,548.00 77.960.68 0.16
USD  DISCOVER FINANCIAL SERVICES 1,200.00 67,643.56 014 USD  GENERAL MOTORS 2,370.00 97.220.73 020
USD  DISCOVERY COMMUNICATIONS -A- 419.00 27,885.98 0.08 USD  GENUINE PARTS 442,00 36.760.98 0.08
USD  DISCOVERY COMMUNICATIONS -C- 195,00 16,35270 003 CAD GEORGE WESTON 108,00 787776 0.02
USD  DISH NETWORK -A- 68000 36,480.60 008 CAD GILDAN ACTWEWEAR 244.00 13,0005 0.03
USD DOLLAR GENERAL 813.00 49,040.16 0.10 USD  GILEAD SCIENCES 3,924.00 204,888.60 081
USD DOLLAR TREE 638.00 35,995.96 0.07 CAD  GOLDCORP 1.717.00 3723320 008
CAD DOLLARAMA 147.00 12.204.30 0.03 USD  GOLDMAN SACHS GROUP 1,085.00 192.327.10 0.40
USD  DOMINION RESOURCES 1434.00 92.765.46 019 USD GOOGLE 70200 786,738.42 163
USD DOVER 489.00 4720806 0.10 CAD  GREAT WEST LIFECO 945,00 20,128.67 0.06
USD  DOW CHEMICAL 3,036.00 134.798.40 0.28 USD  GREEN MOUNTAIN COFFEE 30300 2070204 0.06
USD DR HORTON 61300 1368216 003 USD H&RBLOCK 575,00 16,698.00 0.03
USD DR PEPPER SNAPPLE GROUP 625,00 30,450.00 0.06 USD  HALLIBURTON 2,101.00 106,625.75 022
USD DTE ENERGY 508.00 33,726.12 0.07 USD HARLEY-DAVIDSON 611.00 42,305.64 0.09
USD DU PONT (EL) DE NEMOURS 231000 15008070 031 USD HARRIS 23100 16,1261 003
USD  DUKE ENERGY 1,770.00 12214770 025 USD HARTFORD FINANCIAL SERVICES GROUP 1,180.00 42.751.40 008
USD DUKE REALTY 679.00 1021216 002 USD HASBRO 246,00 13,532.46 0.03
USD  DUN & BRAOSTREET 84.00 10.311.00 002 USD  HCA HOLDINGS 84300 4021953 0.08
USD  EASTMAN CHEMICAL 45400 36,637.80 008 usp Hee 121800 44.237.76 009
USD  EATON 1,173.00 8927703 0.18 USD  HEALTH CARE REIT 767.00 41,088.19 008
USD  EATON VANCE 254,00 1086866 002 USD HELMERICH & PAYNE 33000 28.503.12 006
USD  EBAY 2.973.00 163.187.97 0.34 USD  HENRY SCHEIN 267.00 30,507.42 0.06
USD ECOLAB 727,00 75,804.29 0.16 USD HERBALFE 185,00 14,550.50 003
USD  EDISON INTERNATIONAL 855,00 30,586.50 0.08 USD  HERTZ GLOBAL HOLDINGS 1.214.00 3474468 007
USD  EDWARDS LIFESCIENCES 230,00 15.716.64 003 USD HESS 770,00 63.910.00 013
CAD ELDORADO GOLD 151200 858117 002 USD  HEWLETT-PACKARD 4,803.00 136.906.14 028
USD  ELECTRONIC ARTS 640.00 14,681.60 0.03 USD  HOLLYFRONTIER 40800 2027352 004
USD ELILILLY & CO 2,555.00 130,306.00 027 USD  HOLOGIC 568.00 12717.15 003
USD EMC 5,188.00 130,603.9 027 USD  HOME DEPOT 3,633.00 200.141.22 062
USD  EMERSON ELECTRIC 1,767.00 124,00806 026 USD  HONEYWELL INTERNATIONAL 1.873.00 171.136.01 035
CAD  EMPIRE (m) -A- 17200 11,74960 0.02 USD  HORMEL FOODS 20800 1391236 003
CAD ENBRIDGE 1,923.00 83997.90 017 USD HOSPIRA 350.00 14,448.00 003
CAD ENCANA 2,070.00 37.367.74 0.08 USD  HOST HOTELS AND RESORTS 2,083.00 4049352 0.08
USD ENERGEN 15300 1082475 0 CAD  H&R REAL ESTATE INVESTMENT TRUST 268.00 5,397.92 00t
USD ENERGIZER HOLDINGS 13200 1428768 003 USD  HUDSON CITY BANCORP 1,005.00 Q477.15 002
CAD ENERPLUS 421,00 7,647.46 002 USD  HUMANA 49500 43,868.50 0.09
USD ENSCO -A- 651.00 37.224.18 008 CAD  HUSKY ENERGY 1,040.00 32,986.85 007
USD ENTERGY 506,00 33,280.02 007 USD 1BM 266100 49912377 103
USD  EOG RESOURCES 69000 115,800.60 024 CAD  IGM FINANCIAL 21300 11,244.56 002
USD EQT CORP 424.00 38,066.72 008 USD IHS A 125,00 1496250 003
USD  EQUIFAX 391,00 27,014.19 0.06 USD  ILLINOIS TOOL WORKS 1,052.00 88.452.16 018
USD  EQUINIX 159.00 2821455 006 USD  ILLUMINA 353,00 3004886 008
USD  EQUITY RESIDENTIAL 20200 146.786.74 010 CAD IMPERIAL OIL 841.00 37.234.10 0.08
USD  ESTEE LAUDER COMPANIES -A- 632,00 47,602.24 0.10 CAD  INDUSTRIAL-ALLIANCE UIFE INSURANCE 20000 0.235.48 002
UUSD EVEREST REINSURANCE GROUP 106.00 16,522.22 003 USD  INGERSOLL-RAND 792.00 48.787.20 0.10
USD  EXELON 2,142.00 56,660.38 0.12 CAD  INTACT FINANCIAL 426.00 2781371 006
USD EXPEDIA 233,00 16.220.78 0.03 USD INTEGRYS ENERGY GROUP 167.00 9,086.47 002
USD  EXPEDITORS INTERNATIONAL OF 653,00 28,895.25 0.06 USD INTEL 12,669.00 326.031.64 067
USD  INTERCONTINENTAL EXCHANGE GROUP 288.00 64,776.96 013
USD  EXPRESS SCRIPTS HOLDINGS 2,054.00 144272.98 030 USD  INTERNATIONAL ELAVORS & FRAGRANCES 172.00 14,788.56 003
32'3 3%530'335.",?, ’l{gg ‘-;ﬂﬁgﬁ é’% USD  INTERNATIONAL GAME TECHNOLOGY 550.00 9.988.00 002
D P ANCAL®) i sy s USD  INTERNATIONAL PAPER 1,085.00 53,197.55 011
: 378, ‘ USD INTERPUBLIC GROUP 06,00 16,086.20 003
USD  FAMILY DOLLAR STORES 21900 1420843 0.03 US> NTUT 79100 550067 on
USD - FASTENAL 79300 3767543 0.08 USD  INTUIIVE SURGICAL 111.00 1263288 008
USD FEDERAL REALITY INVESTMENT TRUST 138.00 13,994.58 0.03 USD  INVESCO 1.204.00 43’3?560 008
USD - FEDEX 757.00 108,838.80 023 USD  IRON MOUNTAIN 302,00 0,165.70 002
USD  FIDELITY NATIONAL £01.00 42.997.68 009 USD  JAGOBS ENGINEERING GROUP 43800 27,589.62 0.06

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quantity / Valuation % of net Quantity / Valuation % of net
Description Nominal (in USD) assets Description Nominal (in USD) assets
USD  J.B HUNT TRANSPORT SERVICES 199.00 15,382.70 0.03 USD MONSTER BEVERAGE 298.00 20.195.46 .04
UsSD  JM SMUCKER 318.00 32.851.16 0.07 USD MOODY'S 549.00 43,080.03 0.08
USD  JOHNSON & JOHNSCN 7.206.00 659.897.54 1.37 USD  MORGAN STANLEY 3,728.00 116.941.44 0.24
USD  JOHNSON CONTROLS 1,6681.00 85,209.30 0.18 USD  MOSAIC 838.00 39,612.26 0.08
USD  JOY GLOBAL 225.00 13,160.25 0.03 USD  MOTOROLA SOLUTIONS 859.00 44,482.50 0.09
USD  JP MORGAN CHASE 8,642.00 563,884.16 117 USD  M&T BANK 395.00 37,836.50 0.08
USD  JUNIPER NETWORKS 1,510.00 34,080.70 0.07 USD  MURPHY OIL 530.00 34,386.40 007
USD KANSAS CITY SOUTHERN INDUSTRIES 311.00 38,511.13 0.08 USD  MYLAN 1,027.00 4457180 0.09
uUsSD KBR 313.00 48,081.57 0.02 USD NABORS INDUSTREES 623.00 10.584.77 Q.02
USD KELLOGG 687.00 42.565.79 0.09 USD  NASDAQ OMX GROUP 245.00 9,751.00 .02
USD KEYCORP 2,642.00 35,455.64 Q.07 CAD  NATIONAL BANK OF CANADA 343.00 28,634.80 0.06
CAD KEYERA 165.00 9,928.10 0.02 USD  NATIONAL OILWELL VARCO 1,043.00 82,049.79 017
USD KIMBERLY-CLARK 949.00 99,132.54 0.21 USD NETAPP 983.00 40,852.02 0.08
USD KIMCO REALTY 1.328.00 26,228.00 .05 USD  NETFLIX 134.00 49,334.78 0.10
USD KINDER MORGAN 1,708.00 61,488.00 013 USD  NETSUITE 83.00 8,550.66 0.02
USD KINDER MORGAN MANAGEMENT 229.00 17,326.14 0.04 CAD NEWGOLD 1,062.00 5,557.47 a0
CAD KINROSS GOLD 2.414.00 10,564.96 0.02 USD  NEW YORK COMMUNITY BANCORP 1,498.00 25,241.30 0.05
USD KLA-TENCOR 503.00 3242338 0.07 USD  NEWELL RUBBERMAID 908.00 29,428.28 0.08
USD KOHL'S 616.00 34,958.00 0.07 USD  NEWMONT MINING 1.451.00 33,416.53 0.07
USD  KRAFT FOODS 1,445.00 77,914.40 0.18 USD  NEWS NEWSCORP -A- 807.00 14,542.14 0.03
USD KROGER 1.275.00 50.400.75 0.10 USD  NEXTERA ENERGY 1,082.00 80.072.24 019
USD L BRANDS 673.00 41,625.05 0.09 USD NIELSEN HOLDINGS 880.00 31,205.20 0.08
USD LABORATORY CORP OF AMERICA HOLDINGS 197.00 17,996.89 0.04 USD  NIKE -B- 1,786.00 140,451.04 0.29
USD LAM RESEARCH 525.00 28,586.05 0.06 USD  NISOURCE 857.00 31,466.16 0.07
USD LAS VEGAS SANDS 1.031.00 81.314.97 017 USD NOBLE 786.00 2845142 0.06
USD LEGG MASON 238.00 10,348.24 .02 USD NOBLE ENERGY 936.00 63,750.96 013
USD LEGGETT & PLATT 302.00 9,343.88 0.02 USD  NORDSTROM 456.00 28,180.80 0.06
USD LEIDOS HOLDINGS 153.00 711297 0.01 USD  NORFOLK SOUTHERN 772.00 71,664.76 0.15
USD LENNAR -A- 340.00 13,450.40 0.03 USD NORTHEAST UTILITIES 887.00 37,599.93 0.08
USD  LEUCADIA NATIONAL 992.00 28,113.28 0.06 USD NORTHERN TRUST 641.00 39,671.49 0.08
USD  LEVEL 3 COMMUNICATIONS 328.00 10,879.76 0.02 USD  NORTHROP GRUMMAN 556.00 63,723.16 0.13
USD LIBERTY GLOBAL -A- 518.00 46.096.82 0.10 USD NRG ENERGY 1,013.00 29.083.36 0.06
USD LIBERTY GLOBAL -C- 450.00 37,244.00 0.08 USD  NUANCE COMMUNICATIONS 537.00 8.162.40 0.02
USD  LIBERTY INTERACTIVE -A- 1,393.00 40,884.55 0.08 USD NUCOR 850.00 45,373.00 0.09
USD LIBERTY MEDIA -A- 262.00 38.369.90 0.08 USD  NVIDA 1,837.00 25.428.74 0.08
USD UBERTY PROPERTY TRUST 302.00 10,228.74 0.02 USD OREILLY AUTOMOTIVE 306.00 39,385.26 0.08
USD LIFE TECHNOLOGIES 486.00 36,838.80 0.08 USD OCCIDENTAL PETROLEUM 2,054.00 195,335.40 0.40
USD  LINCOLN NATIONAL 748.00 38611.78 0.08 USD OCEANEERING INTERNATIONAL 345.00 27,213.60 0.08
USD  LINEAR TECHNOLOGY 581.00 26,464,655 0.05 USD  OCWEN FINANCIAL CORPORATION 257.00 14,250.65 003
USD  LINKEDLN -A- 251.00 54,424.33 0.11 USD OGE ENERGY 418.00 14,204.10 0.03
USD LKQ 911.00 20,971.90 0.06 USD OMNICARE 222.00 13.398.92 0.03
CAD LOBLAW COMPANIES 238.00 9,533.15 0.02 USD  OMNICOM GROUP 716,00 53,248.92 o011
USD LOCKHEED MARTIN 871.00 89,750.86 021 USD  ONEOK (new) 594.00 36,934.82 0.08
USD LOEWS 887.00 4397128 0.08 CAD  ONEX (subord. voting) 181.00 10,300.66 0.02
USD LORILLARD 885.00 4891880 0.10 CAD OPENTEXT 124.00 11,408.50 0.02
USD LOWE'S COMPANIES 2,638.00 130,712,680 027 USD  ORACLE 8,876.00 339,585.76 0.70
USD LS| CORPORATION 1,162.00 12,808.24 003 USD OWENS-ILLINOIS 330,00 11.807.40 0.02
USD LULULEMON ATHLETICA 214.00 12,632.42 0.03 USD PACCAR 947.00 56,033.89 0.12
USD LYONDELLBASELL INDUSTRIES -A- 1,057.00 84,855.96 0.18 CAD PACIFIC RUBIALES ENERGY 649.00 11,202.67 0.02
USD  L-3 COMMUNICATIONS HOLDINGS 280.00 29,920.80 Q.06 ush PALL 348.00 20,531.10 .06
USD MACERICH 428.00 25,204.82 0.05 USD  PARKER-HANNIFIN 419.00 53,800.18 o.11
USD MACY'S 880.00 52,886.00 0.1 USD PARTNERRE 109.00 11,491.87 0.02
CAD MAGNA INTERNATIONAL (v) -A- 812.00 50,170.35 Q.10 USD PATTERSON 180.00 7.416.00 0.02
USD MANPOWER 274.00 23,625.64 0.05 USD PAYCHEX 808.00 41,250.18 0.08
CAD MANULIFE FINANCIAL 4,609.00 90,923.37 0.18 USD PEABODY ENERGY 570.00 11,132.10 Q.02
USD  MARATHON OIL 1.758.00 62,082.70 013 CAD PEMBINA PIPELINE 935.00 32,930.09 0.07
USD MARATHON PETROLEUM (when issued) 704.00 72,833.62 Q.15 CAD PENGROWTH ENERGY 1,093.00 8,758.70 001
USD  MARRIOTT INTERNATIONAL -A- 717.00 35,391.12 0.07 CAD PENN WEST PETROLEUM 1,025.00 8,557.07 0.02
USD MARSH & MCLENNAN 1.359.00 65,721.24 0.14 USD PENTAR (reg. shares) 581.00 43,572.87 0.09
USD MARTIN MARIETTA MATERALS 97.00 9,694.18 0.02 USD PEQPLES UNITED FINANCIAL 698.00 10,653.76 0.02
USD MARVELL TECHNOLOGY GROUP 840.00 12,079.20 .02 USD PEPCO HOLDING 526.00 10,043.25 0.02
USD MASCO 754.00 17,168.58 0.04 ush  PEPSICO 3,922.00 325,980.68 0.67
USD MASTERCARD 266.00 202.232.36 0.46 USD PERRIGO 449.00 68,903.54 0.14
USD  MATTEL 935.00 44,487.30 0.09 USD PETSMART 208.00 15,132.00 0.03
USD  MAXIM INTEGRATED PRODUCTS 615.00 17,164.65 0.04 CAD PEYTO EXPLORATION & DEVELOPMENT 289.00 0,148.83 0.02
USD  MC CORMICK {non voting) 253.00 17.438.76 0.04 USD PFIZER 16,919.00 518,228.97 1.07
USD MCDONALD'S 2.617.00 244,224 51 051 USD PGRE 1,161.00 46,765.08 0.10
USD MCGRAW HILL FINANCIAL 877.00 52,941.40 o1 USD  PHARMACYCLICS 136.00 14.386.08 0.03
USD MCKESSON 585.00 84,419.00 0.20 USD  PHILIP MORRIS INTERNATIONAL 4,121.00 359,062.73 Q74
USD MDU RESOURCES GROUP 378.00 11,578.45 0.02 USD  PHILLIPS 66 1,474.00 113.689.62 0.24
USD  MEAD JOHNSON NUTRITION -A- 540.00 45,230.40 0.08 USD PINNACLE WEST CAPITAL 232.00 12,277.44 0.03
USD  MEADWESTVACO 374.00 13,811.82 0.03 USD  PIONEER NATURAL RESOURCES 350.00 64,424.50 0.13
USD MEDTRONIC 2,530.00 145,198.70 0.30 USD PLUM CREEK TIMBER B75.00 26,743.25 0.06
CAD MEG ENERGY 305.00 8,787.00 0.02 USD  PNC FINANCIAL SERVICES 1,346.00 104,422.68 0.22
USD MERCK&CO 7,488.00 373,773.40 Q.77 USD POLARIS INDUSTRIES 208.00 30,001.84 0.08
CAD  METHANEX 235.00 1389451 0.03 CAD  POTASH CORP OF SASKATCHEWAN 2,162.00 71,960.58 Q.15
USD METUFE 2,371.00 127.844.32 028 CAD POWER CORP OF CANADA 1,065.00 31.724.94 0.07
CAD METRO 201.00 12,277.74 0.03 CAD  POWER FINANCIAL 805.00 27,275.70 0.06
USD  METTLER TOLEDO INTERNATIONAL 70.00 16,881.30 0.04 USD PPG INDUSTRIES 367.00 69,805.22 0.14
USD  MGM RESORTS INTERNATIONAL 1,.253.00 28,470.56 0.08 usb PPL 1,507.00 45,345.63 009
USD MICHAEL KORS 520.00 42,218.80 008 USD  PRAXAIR 712.00 82,681.36 0.19
USD  MICROCHIP TECHNOLOGY 639.00 928,595,298 0.06 USD PRECISION CASTPARTS 361.00 §7.217.30 0.20
USD  MICRON TECHNOLOGY 2,584.00 66,227.84 0.12 USD  PRICELINE.COM 13C.00 151,112.00 0.31
UsSD MICROSOFT 20,259.00 758,284.37 187 USD  PRINCIPAL FINANCIAL 812.00 40,089.72 0.08
USD MOHAWK INDUSTRIES 196.00 20,184.40 0.06 USD PROCTER & GAMBLE 7,004.00 570,185.84 118
USD  MOLSON COORS -B- 480.00 2751350 0.06 USD PROGRESSIVE 1,562.00 42,505.74 Q.09
USD MONDELEZ INTERNATIONAL 4,234.00 149.460.20 0.31 UsSD PROLOGIS 1,310.00 48,404.50 0.10
USD MONSANTO 1,340.00 156,177.00 0.32 USD  PRUDENTIAL FINANCIAL 1,168.00 107.805.18 0.22

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)
Quentity / Valuation % of net Quantity / Valustion % of net
Description Nominal (nUSD) __ essets Descriy Norminal (nUSD)  assels
USD  PUBLIC SERVICE ENTERPRISE 1,357.00 43478.28 0.09 USD  TERADATA (when issuied) 46,00 15.730.54 003
USD  PUBLIC STORAGE 370,00 55,692.40 012 USD  TESLAMOTORS 238.00 35.790.44 007
USD  PULTE GROUP 738,00 15,033.08 003 USD TESORO 287.00 16,789.50 003
UsD  PVH 242,00 3291684 007 USD  TEXAS INSTRUMENTS 2,685.00 117,020.15 0.24
USD  OEP RESOURCES (when isstied) 379.00 11,616.35 002 USD  TEXTRON 875.00 52,165.00 0.07
USD  QUALCOMM 4,339.00 322,170.75 067 USD  THE HERSHEY COMPANY 426,00 4141998 0.00
USD QUANTA SERVICES 44300 13981.08 003 USD  THERMO FISHER SCIENTIFIC 927.00 108,221.45 021
USD QUEST DIAGNOSTICS 334.00 17,882.36 0.04 CAD THOMSON REUTERS 1.038.00 39,244.31 008
USD  RACKSPACE HOSTING 248,00 9,704.94 002 USD  TIFFANY & CO 37200 34514.16 007
USD  RALPH LAUREN -A- 182.00 32,135.74 0.07 CAD TIMHORTONS 483.00 28,180.35 0.06
USD  RANGE RESOURCES 460.00 28.782.60 008 USD  TIME WARNER 2,308.00 162,377.88 034
USD  RAYMOND JAMES FINANCIAL 266.00 13,882.54 003 USD  TIME WARNER CABLE 717.00 97,153.50 020
USD  RAYONIER 267.00 11,240.70 0.02 USD  TJXCOS 1,764.00 11241972 023
USD  RAYTHEON 783,00 71,895.10 0.15 USD T-MOBILE US £04.00 20,318.56 004
USD REALOGY HOLDINGS 309.00 15,286.28 003 USD  TOLL BROTHERS 240,00 12,580.00 003
USD  REALTY INCOME 657.00 2452581 0.05 USD  TORCHMARK 196,00 15,317.40 003
USD  RED HAT 596,00 33.399.84 007 CAD  TORONTO DOMINION BANK 2,340.00 220.480.85 046
USD REGENCY CENTERS 193.00 8935.90 002 USD  TOTAL SYSTEM SERVICES 36,00 11,847.68 002
USD  REGENERON PHARMACEUTICALS 187.00 5422098 0.1 CAD  TOURMALINE OIL 331.00 13.925.57 008
USD  REGIONS FINANCIAL 3.954.00 39,106.06 0.08 USD  TOWERS WATSON & €O -A- 151.00 19.269.11 0.04
USD  RENAISSANCERE HOLDINGS 9400 9,149.95 0.02 USD  TRACTOR SUPPLY 421,00 32,661.18 007
USD  REPUBLIC SERVICES 885,00 20,382.00 006 CAD TRANSALTA 554,00 7.008.74 001
USD RESMED 301.00 14,171.08 003 CAD  TRANSCANADA 1,731.00 79.081.41 0.16
USD  REYNOLDS AMERICAN 884.00 44.191.16 008 USD  TRANSDIGM GROUP 105,00 16,907.10 003
CAD RIOCAN REAL ESTATE INVESTMENT TRUST 311.00 7.250.43 001 USD  TRAVELERS COMPANIES 925,00 83,749.50 017
USD  ROBERT HALF INTERNATIONAL 205,00 12,387.05 003 USD  TRIMBLE NAVIGATION 824,00 28,592.80 006
USD ROCK TENN 182,00 15,6152 008 USD  TRIPADVISOR 248,00 20541.84 004
USD  ROCKWELL AUTOMATION 37800 44.664.48 009 USD  TRW AUTOMOTIVE HOLDINGS 371.00 27,598.69 006
USD ROCKWELL COLLINS 201.00 20,641.92 006 CAD  TURQUOISE HILL 849.00 280474 001
CAD ROGERS COMMUNICATIONS () -B- §75.00 44,111.95 008 CAD  TURQUOISE HILL RESOURCES (rights) 849.00 799.07 000
USD ROPER INDUSTRIES 279.00 38,691.72 0.08 07.01.2014
USD ROSS STORES 590,00 44.358.56 009 USD  TYCO INTERNATIONAL (reg. shares) 1,306.00 53,598.24 0.1
USD  ROWAN COMPANIES -A- 263.00 9,200.68 002 USD  TYSON FOODS -A- 878.00 29,377.88 008
CAD  ROYAL BANK OF CANADA 3,667.00 248,460.60 0.51 UsD - UDR 530.00 12,376.50 0.03
USD  ROYAL CARIBBEAN CRUISES 305,00 15,411.50 008 ﬁzg 3;&%&‘&?’:5“03&”“3%@ :é’g% :3,37:;-32 gg:
323 SALES;%YRCECOM ,‘i;gﬁ J,g:gl?gg gi?g USD  UNION PACIFIC 1,176.00 197,568.00 041
USD  SANDISK 653,00 4606062 o010 USD  UNITED CONTINENTAL HOLDINGS 177.00 6,695.91 001
CAD SAPUTO 271,00 19.342.48 003 USD  UNITED PARCEL SERVICE -8- 1.829.00 192,191.32 0.40
USD  SBA COMMUNICATIONS 378.00 33.959.50 007 USD  UNITED TECHNOLOGES 2.207.00 251,156.60 052
USD  SCANA 980.00 13,140.40 0.03 USD  UNITEDHEALTH GROUP 2,687.00 194,801.10 040
USD  SCHLUMBERGER 3.365.00 203.220.15 063 USD  UNIVERSAL HEALTH SERVICES 21200 17.927.12 004
USD  SCRIPPS NETWORK INTERACTIVE 176.00 15,467.39 003 USD - UNUM GROUP 835.00 29,201.80 0.08
USD  SEAGATE TECHNOLOGY 862,00 4840092 0.10 USD  URBAN QUTFITTERS 248.00 9,200.80 0.02
USD SEALED AR 304.00 13.415.70 003 USD  US BANCORP 4.677.00 188,950.80 039
USD  SEARS HOLDINGS 75,00 a87A18 0o CAD  VALEANT PHARMACEUTICALS INTERNATIONAL 800,00 9383293 0.18
USD  SEIINVESTMENTS 310,00 10,766.30 002 USD  VALERO ENERGY 1.357.00 68,302.80 0.14
USD SEMPRA ENERGY 506,00 53,456.96 0.11 USD  VANTIV -A. 302.00 9,848.22 0.0
USD  SENSATA TECHNOLOGIES HOLDING 593,00 20.276.71 004 USD  VARIAN MEDICAL SYSTEMS 229.00 17,791.01 0.04
USD SERVICENOW 276.00 15,458.76 0.03 USD VENTAS 784.00 44,907.52 0.08
CAD  SHAW COMMUNICATIONS (m) -8- 1,207.00 26,366.04 006 USD  VERISIGN 319.00 18,069.82 0.04
USD  SHERWIN-WILLIAMS 937.00 43.480.50 0.09 USD  VERISK ANALYTICS -A- 483.00 30,498.36 0.06
CAD  SHOPPERS DRUG MART 596,00 264165 st USD  VERZON COMMUNICATIONS 7,397.00 360,048.78 074
USD SIGMA-ALDRICH 357.00 33,561,57 0.07 CAD  VERMILION ENERGY INC 203.00 11,912.70 0.02
CAD  SILVER WHEATON (19900 2420606 005 USD  VERTEX PHARMACEUTICALS 611.00 45,397.30 009
USD  SIMON PROPERTY GROUP 750.00 114,120.00 0.24 usb vF 896.00 55,856.64 0.12
USD  SIRILS XM HOLDINGS 6,753.00 23,567.97 005 USD  VIACOM -8- 1.060.00 92,580.40 0.19
USD SL GREEN REALTY 287.00 27.436.86 0.06 USD  VISA -A- 1,313.00 202,378.84 0.60
UsD SLM 1.208.00 34.111.44 007 USD  VMWARE 176.00 15,788.96 0.03
CAD  SNC-LAVALIN GROUP 320.00 14,393.44 0.03 USD  VORNADO REALTY TRUST 460.00 40,843.40 0.08
USD  SOUTHERN 2,143.00 88,098.73 018 USD - VULCAN MATERIALS 275,00 16,340.50 003
USD  SOUTHWEST AIRLINES 384.00 7.234.56 0.01 USD  WALGREEN 2,281.00 131,020.64 027
USD  SOUTHWESTERN ENERGY 987.00 3881871 0.08 USD WAL-MART STORES 4,196.00 330,183.24 068
USD  SPECTRA ENERGY 1,694.00 60,340.28 012 USD - WALT DISNEY 4.386,00 331,270.40 089
USD SPRINTS. -1- 2,015.00 21661.25 0.04 USD  WASTE MANAGEMENT 1.180.00 51,600.50 011
USD SPX 80,00 886500 000 USD WATERS 277.00 27,700.00 006
USD ST JUDE MEDICAL 756,00 146,804.20 010 USD WEATHERFORD INTERNATIONAL 2.227.00 34,496.23 007
USD STANLEY BLACK & DECKER - 441,00 35,584.29 0.07 USD  WELLPOINT 741.00 68.460.99 0.14
USD  STAPLES 200400 31843.56 007 USD WELLS FARGO 12,987.00 587,339.80 121
USD  STARBLCKS 1,889.00 148,078.71 031 USD  WESTERN DIGITAL 563.00 47,285.70 0.10
USD  STARWOOD HOTELS & RESORTS WORLDWIDE 516.00 40,996.20 008 USD  WESTERN UNION 1.740.00 30,015.00 006
USD  STATE STREET 1,108.00 81,316.12 017 USD  WEYERHAEUSER 1521.00 48.017.97 0.10
USD  STERICYCLE INCORPORATED 263,00 30,552.71 006 USD - WHIRLPOOL 229.00 35,920.94 007
USD STRYKER 760.00 57.782.66 0.12 USD  WHITING PETROLEUM 252,00 15.591.24 0.03
CAD  SUN LIFE FINANCIAL 1,546.00 54,504.62 o1 USD  WHOLE FOODS MARKET 910.00 52.625.30 o.n
CAD  SUNCOR ENERGY 3780.00 13280421 027 USD  WILLIAMS COMPANES 1,705.00 65.761.85 0.14
USD  SUNTRUST BANKS 1.404.00 51,681.24 011 USD  WILLIS GROUP HOLDINGS 350.00 15.683.50 003
USD SUPERIOR ENERGY SERVICES 337.00 8,967.57 002 USD  WINDSTREAM HOLDINGS 1.251.00 9,882.08 002
USD  SYMANTEC 188800 4440114 009 USD WISCONSIN ENERGY 710,00 20.351.40 006
USD SYNOPSYS 304.00 13.144.68 0.03 USD  WORKDAY -A- 180.00 13,306.60 0.03
USD  SYSCO 1,511.00 54,547.10 o1 USD  WR BERKLEY 245.00 10,630.85 002
USD T ROWE PRICE GROUP 708.00 59,309.16 012 USD  Ww GRAINGER 161.00 41,12262 009
CAD  TALISMAN ENERGY 287800 2461520 007 USD  WYNDHAM WORLDWIDE 217.00 30.798.73 006
JSD TaRGET 448,00 poypdypie 010 USD  WYNN RESORTS 20200 43,114.62 009
USD D AMERITRADE HOLDING 465.00 14,247.60 008 USD  XCEL ENERGY 1,382.00 38,613.08 008
USD  TE CONNECTIVITY (reg. shares) 1,066.00 68,196.16 0.12 USD  XEROX 3,270.00 39,795.90 0.08
CAD  TECK RESOURCES -B- 1.604.00 41.742.36 008 USD - XILINX 770.00 35,358.40 0.07
CAD TELUS 456.00 15,680.98 003 USD XL GROUP 923.00 29.383.32 0.06

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the resuit of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)

Quantity / Veluation % of net

Description Nominal {in USD) assets

USD XYLEM 392.00 13,563.20 0.03
USD  YAHOO 2,458.00 99,401.52 0.21
CAD  YAMANA GOLD 2,847.00 22,820.60 .05
USD YUM BRANDS 1,102.00 83,322.22 017
USD  ZIMMER HOLDINGS 458.00 42,681.02 0.09
USD ZOETIS -A- 1,347.00 44,033.43 0.09
UsD  21st CENTURY -A- 4,000.00 140,720.00 0.29
USD  21st CENTURY -B- 932,00 32,247.20 0.07
UsD 3™ 1.638.00 228,729.50 048

47,889,783.16 98.07

47,889,789.16 99.07

47,889,783.18 99.07

398,479.83 082
52,786.44 0.11

48,341,085.48 100.00

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Technical Data and Notes
Technical Data
Valoren ISIN Management Fee Total Expense Ratio
DB -Capitalisation EUR 22660985 LUO98587 1440 0.00% /
DB -Capitalisation UsD 21658173 LU094 1628049 0.00% /

Share classes -DB- is subject to an all-in management service fee of 0.0625% covering all fees and expenses, with the exception of the investment advisory and
distribution fee which will be charged directly o the investor.

No TER is disclosed for shares launched less than & months ago.

Credit Suisse Index Fund (Lux) Equities Pacific Ex Japan O-EUR has been launched on 06.11.2013, the first NAV has been calculated on 07.11.2013.

With effect on 25.11.2013, the name of the share classes of Credit Suisse Index Fund (Lux) Equities Pacific Ex Japan changed O-EUR became DB-EUR.

Credit Suisse Index Fund (Lux) Equities Pacific Ex Japan DB-USD has been launched on 16.12.2013, the first NAV has been calculated on 18.12.2013.

For the period from 06.11.2013 to 31.12.2013, the Portfolio Turnover Rate was 0.21%.

Fund Performance
YTD Since Inception
DB -Capitalisation EUR / -6.12%
DB -Capitalisation UsD / 4.20%
Notes
Financial futures contracts
Description Currency Quantity Engagement Valuation
(in USD)
MINI HANG SENG INDEX -10-01/14 HKD 1.00 233,330.00 504.27
Unrealised gain on financial futures contracts 504.27

Counterparty: Credit Suisse Ziirich
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Statement of Net Assets in USD and Fund Evolution

31.12.2013
Assets
Investments in securities at market value 4,021,447.61
Cash at banks 57,120.46
Income receivable 3,342.89
Other assets 504.27
4,082,424.23
Liabilities
Provisions for accrued expenses 193.39
193.39
Net assets 4,082,230.84
Fund Evolution 31.12.2013
Total net assets uspD 4,082,230.84
Net asset value per share
DB -Capitalisation EUR 038.84
DB -Capitalisation usD 1,041,985
Number of shares outstanding at the end at the beginning Number of shares  Number of shares
of the period of the period issued redeemed
DB -Capitalisation EUR 2,626.003 0.000 2,626.003 0.000
DB -Capitalisation usD 657.474 0.000 657.474 0.000

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in USD
For the period from
06.11.2013 to
31.12.2013
Net assets at the beginning of the period 0.00
Income
Dividends {net) 24,979.85
Bank interest 27.24
Other income 3,367.84
27,674.93
Expenges
Management & all-in management service fee 336.07
Interest and bank charges 0.04
336.11
Net income (loss) 27,338.82
Realised gain (loss)
Net realised gain (loss) on sales of investments 3,627.39
Net realised gain (loss) on financial futures contracts -1,132.24
Net realised gain (loss) on forward foreign exchange contracts -16.25
Net realised gain (loss) on foreign exchange 920.41
3,399.31
Net realised gain (loss) 30,738.13
Change in net unrealised appreciation (depreciation)
Change in net unrealised appreciation (depreciation) on investments -168,811.12
Change in net unrealised appreciation (depreciation) on financial futures contracts 504.27
-158,306.85
Net increase (decrease) in net assets as a result of operations -127,568.72
Subscriptions / Redemptions
Subscriptions 4.209,799.56
Redemptions 0.00
4,209,799.56
Net assets at the end of the period 4,082,230.84

The notes are an integral part of the financial statements.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets
Breakdown by Country Statement of Investiments in Secwrities and Other Net Assels
Australia 68.95 Quantity / Valuation % of net
5 " K 20.63 Description Nomina] (in USD) assets
long Kong .
§iﬂg§_pore 10.97 Securities listed on a stock or ather orgenised Shares (and equity-type
. ) Shares (and equity-type
United Kingdom 2.47
AUD  AGL ENERGY 1,420.00 19.094.30 047
Cayman Islands 1.89 HKD  AlA GROUP 30.800.00 154,521.07 3.79
AUD ALS 986.00 7.771.58 019
Bemuda 1.28 AUD  ALUMINA 647100 6.455.10 0.16
New Zealand 0.98 AUD  AMCOR 3,002.00 29,184.23 071
AUD  AMP 7,544.00 20,629.38 0.73
Isle of Man 0.46 AUD  APA GROUP 2,141.00 11,492.76 028
USA 0.39 SGD ASCENDAS REAL ESTATE INVESTMENT TRUST 5,000.00 8712.18 0.21
AUD  ASCIANO 2,499.00 12,877.90 032
Netherlands 0.32 HKD  ASM PACIFIC TECHNOLOGY 600.00 502208 012
» AUD  ASX 486,00 16,312.24 0.40
Mauritius 0.19 NZD  AUCKLAND INTERNATIONAL AIRPORT 271,00 7.876.45 0.19
Total 98.51 AUD  AURIZON HOLDINGS 5,202.00 20,711.54 056
AUD  AUSTRALIA & NEW ZEALAND BANKING GROUP 7,029.00 202.679.67 4.96
HKD BANK OF EAST ASIA 3.200.00 13,557.29 0.33
AUD  BANK OF QUEENSLAND 819.00 8,900.99 0.22
AUD  BENDIGO AND ADELAIDE BANK 1,066.00 11,100.90 0o
Breakdown by Economic Sector AUD  BHP BILLITON 8,298.00 279,653.28 685
— —— HKD  BOC HONG KONG 9,500.00 30,446.50 0.75
Banks and other credi institutions 30.69 AUD  BORAL 1.983.00 8.46.48 091
Real estate 8.97 AUD BRAMBLES 3,990.00 32,662.57 0.80
= - - AUD  CALTEX AUSTRALIA 346.00 6,206.50 0.5
Financial, investment and other div. companies 7.28 SGD  CAPITACOMMERCIAL TRUST (units) 6,000.00 6,742.12 0.14
. . SGD CAPITALAND 7,000.00 16,798.67 0.41
Mining, coal and steel industry 7.08 SGD CAPITAMALL TRUST 6,000.00 905275 022
Insurance companies 6.06 SGD CAPITAMALLS ASIA 3,000.00 4,857.06 0.1
HKD  CATHAY PACIFIC ARWAYS 3,000.00 6,345.30 0.16
Traf 451 AUD  CFS RETAIL PROPERTY TRUST GROUP 5,435.00 9.457.49 023
Investment trusts/funds 358 HKD  CHEUNG KONG HOLDINGS 4,000.00 63,143.52 1.55
— HKD  CHEUNG KONG INFRASTRUCTURE HOLDINGS 1.202.00 7.588.30 0.19
Telecommunication 3.35 SGD  CITY DEVELOPMENTS 1,000.00 7,603.36 019
e . e HKD  CLP HOLDINGS 4,674.00 36,951.88 091
Building materials and building industry 3N AUD  COCA-COLA AMATIL 146700 1578801 039
Energy and water supply 3.12 AUD  COCHLEAR 146.00 7,696.12 0.19
- . - — $SGD COMFORTDELGRO CORPORATION 6,000.00 7,960.76 0.19
Lodging and catering industry, leisure facilities 2.89 AUD  COMMONWEALTH BANK OF AUSTRALIA 4,130.00 087.465.67 704
Petroleum 289 N> CONTACT Eney "o amesw o
Retailing, department stores 2.38 AUD  CROWN RESORTS 1,026.00 165,466.91 038
AUD CSL 1,248.00 76.996.00 189
Non-ferrous metals 2.03 SGD  DBS GROUP HOLDINGS 4,000.00 §4,173.92 1.33
Biotechnology 1,89 AUD  DEXUS PROPERTY GROUP (stapled securty) 11.973.00 10,765.29 Q.26
- — - - - AUD  ECHO ENTERTAINMENT GROUP 2,010.00 449872 0.1
Mechanical engineering and industrial equipment 1.04 AUD  FEDERATION CENTRES 3.658.00 7.658.01 019
Pharmaceuticals, cosmetics and medical products 0.87 :ng Egciéggﬁwwe ?g;‘g ,S‘i?i‘g g-;g
Precious metals and precious stones 0.85 AUD  FLIGHT CENTRE TRAVEL GROUP 142.00 6,040.81 0.15
) ) AUD  FORTESCUE METALS GROUP 3,989.00 20,770.33 051
Miscellaneous services 0.79 HKD  GALAXY ENTERTAINMENT GROUP 5,330.00 47,808.23 117
Packaging industries 0.79 SGD  GENTING INTERNATIONAL 16,000.00 18,045.03 0.46
- - ) SGD  GLOBAL LOGISTIC PROPERTIES 8,000.00 18,311.42 0.45
Miscellaneous trading companies 0.75 SGD GOLDEN AGRI-RESOURCES 18,000.00 7.760.68 0.19
Chemicals 0.74 AUD  GOODMAN GROUP (stapied security) 4,403.00 1863229 0.46
- AUD  GPT GROUP (stapled securty) 4,428.00 13469.23 033
Food and soft drinks 0.556 HKD HANG LUNG PROPERTIES 6.000.00 18,958.53 0.48
) : HKD  HANG SENG BANK 2,000.00 32,422.96 079
Healthcare and social services 0.47 AUD  HARVEY NORMAN HOLDINGS 1,361.00 384770 009
Graphics publishing and printing media 0.43 HKD  HENDERSON LAND DEVELOPMENT 3,286.00 18,467.55 0.45
. — HKD HK EX & CLEARING 2,800.00 46,692.16 1.14
Aeronautic and astronautic industry 0.31 KD HKT (stapled securty) 6,000.00 5.027.44 0.15
intemet, software and IT services 0.94 HKD HONG KONG & CHINA GAS 15,000.00 34,396.19 084
: - HKD  HOPEWELL HOLDINGS 1,000.00 3,385.45 0.08
Agriculture and fishery 0.19 USD  HUTCHISON PORT HOLDINGS TRUST 13,000.00 8,775.00 021
; HKD  HUTCHISON WHAMPOA 5,000.00 67.966.98 1,66
Tobacco and alcoholic beverages 0.18 HKD HYSAN DEVELOPMENT 1.306.00 5625.71 014
Textiles, garments and leather goods 0.16 AUD  ILUKA RESOURCES 107300 828451 020
- AUD  INCITEC PVOT 4,173.00 10,005.52 0.25
Vehicles 0.14 AUD  INSURANCE AUSTRALIA GROUP 5,880.00 30663.44 075
Elecirical appliances and components 0.12 AUD  JAMES HARDIES INDUSTRIES 1,133.00 13,116.58 032
2 2pp el pe; SGD JARDINE CYCLE & CARRIAGE 167.00 6,600.18 0.14
Total 98.51 SGD KEPPEL 4,000.00 35,450.65 0.87
SGD  KEPPEL LAND 2,000.00 5,200.67 013
HKD KERRY PROPERTIES 1,500.00 520892 0.13
AUD  LEIGHTON HOLDINGS 432,00 6,226.38 0.15
AUD  LEND LEASE 1,401.00 13,953.03 0.34
HKD L & FUNG 14,000.00 18.056.75 0.44
AUD  MACQUARIE GROUP 740.00 36,302.66 0.89
AUD  METCASH 2,256.00 6.377.97 0.16
HKD  MGM CHINA HOLDINGS 2.400.00 10,245.35 025
AUD  MIRVAC GROUP 9,390.00 14,1839 035
HKD MTR 3,500.00 13.248.40 0.32
AUD  NATIONAL AUSTRALIA BANK 6,018.00 187,526.22 459
HKD  NEW WORLD DEVELOPMENT 10,000.00 12,626.12 0.31
AUD  NEWCREST MINING 1,964.00 13,705.42 034

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)

Quantity / Valuation % of net

Description Nomina! {in USD) assets

SGD NOBLE GROUP 11,000.00 9,322.03 0.23
HKD  NWS HOLDINGS LIMITED 4,000.00 6,097.68 0.15
SGD OLAM INTERNATIONAL 4,000.00 4.862.98 0.12
AUD ORICA 943.00 20,129.7% 0.49
AUD ORIGIN ENERGY 2,813.00 35,409.53 087
AUD ORORA 3,092.00 3,208.88 008
SGD OVERSEA-CHINESE BANKING (reg. shares) 6,164.00 49,796.28 1.22
HKD PCCW 10,000.00 4,475.25 0.11
HKD POWER ASSETS HOLDINGS 3,500.00 27,828.42 0.68
AUD  QANTAS AIRWAYS 2.814.00 2,766.73 0.07
AUD  OBE INSURANCE GROUP 3,128.00 32,21057 679
AUD  RAMSAY HEALTH CARE LIMITED 337.00 13,042.86 0.32
AUD  REA GROUP 135.00 4,560.60 0.11
AUD RO TINTO 1.116.00 68,073.41 1.67
NZD  RYMAN HEALTHCARE 956.00 6,176.66 0.15
HKD  SANDS CHINA 6,000.00 49,021.35 1.20
AUD SANTOS 2,479.00 32,447.20 0.79
AUD  SEEK 895.00 9.897.81 0.24
SGD  SEMBCORP INDUSTRIES 3,000.00 13,044 5% 0.32
SGD  SEMBCORP MARINE 2,000.00 7,048.95 0.17
HKD  SHANGRI-LA ASIA 4,000.00 7,800.08 0.19
SGD  SINGAPORE AIRLINES 1,185.00 9,605.30 0.24
SGD  SINGAPORE EXCHANGE 2,000.00 11,500.08 0.28
SGD  SINGAPORE PRESS HOLDINGS 4,000.00 18.052.43 0.32
SGD  SINGAPORE TECHNOLOGIES ENGINEERING 4,000.00 12,545.54 031
§GD  SINGAPORE TELECOMMUNICATIONS 20,000.00 57,975.59 1.42
HKD  SING LAND 8,000.00 10,936.62 0.27
HKD  SJM HOLDINGS 5.000.00 16.766.05 041
AUD  SONIC HEALTHCARE 974.00 14,447.74 0.38
AUD  SP AUSNET 4,325,00 4,817.39 0.12
SGD  STARHUB 2.000.00 6.795.50 017
AUD  STOCKLAND TRUST 5,807.00 19,077.90 0.47
HKD  SUN HUNG KA! PROPERTIES 4,256.00 53,983.79 1.32
AUD  SUNCORP-METWAY 3,296.00 38,629.12 0.95
HKD  SWIRE PACIFIC -A- 1,500.00 17.585.01 0.43
HKD  SWIRE PROPERTIES 3,000.00 7.583.41 019
AUD SYDNEY AIRPORT (stapled secunty) 3,402.00 11,565.76 0.28
AUD  TABCORP HOLDINGS 1.908.00 6,196.43 0.18
AUD  TATTS GROUP 3,594.00 9,967.73 024
NZD TELECOM OF NEW ZEALAND 4,655.00 8831.14 0.22
AUD  TELSTRA 11,158.00 52,408.53 1.28
HKD  THE LINK REAL ESTATE INVESTMENT TRUST 6.000.00 20,095.54 0.71
HKD  THE WHARF HOLDINGS 4,169.00 31,884.09 0.78
AUD TOLL HOLDINGS 1,745.00 8,867.48 0.22
AUD  TRANSURBAN GROUP 3.816.00 22,127.93 0.54
AUD  TREASURY WINE ESTATES 1,658.00 7,148.70 0.18
SGD  UNITED QOVERSEAS BANK 3,000.00 50,467.28 1.24
SGD  UOL GROUP 1,000.00 4,802.58 0.12
AUD  WESFARMERS 2,547.00 100,353.52 248
AUD  WESTFIELD 5,277.00 47,635.92 1.17
AUD  WESTFIELD RETAIL TRUST 7,676.00 2039613 0.50
AUD  WESTPAC BANKING 7.952.00 230.361.32 564
HKD WHEELOCK & CO 2,000.00 9.195.53 023
SGD  WILMAR INTERNATIONAL 5,000.00 13,543.48 033
AUD  WOODSIDE PETROLEUM 1,689.00 58,780.81 1.44
AUD  WOOLWORTHS 3.203.00 97.000.06 2.38
AUD  WORLEYPARSONS 530,00 7.871.19 0.19
HKD  WYNN MACAU 4,000.00 18,133.13 0.44
SGD  YANGZIJIANG SHIPBUILDING HOLDINGS 5,000.00 4,692.70 o1
HKD  YUE YUEN INDUSTRIAL (HOLDINGS) 2,000.00 6,680.63 0.18
4,021,347.81 98.51

4,021,447.61 88.51

4,021,447.61 88.51

Cash at banks 57,129.46 1.40
Otner net assets 3,653.77 0.09
Total net assets 4,082,230.84 100.00

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Technical Data and Notes

Technical Data

Valoren ISIN Management Fee Total Expense Ratio
EB -Capitalisation UsD 18194347 LUO760136910 0.30% 0.31%
DB -Capitalisation USD 181943844 LUO760136753 0.12% 0.13%

Share classes -DB- is subject to an all-in management service fee of 0.12% covering all fees and expenses, with the exception of the investment advisory and distribution
fee which will be charged directly to the investor.

With effect on 25.11.2013, the name of the share classes of Credit Suisse Index Fund (Lux) Equities Pacific Ex Japan changed M-USD became EB-USD, O-USD
became DB-USD.

For the period from 01.01.2013 to 31.12.2013, the Portfolic Turnover Rate was 12.33%.

Fund Performance

YTD Since Inception
EB -Capitalisation UsD 29.00% 51.51%
DB -Capitalisation USD 20.23% 41.42%
Notes
Financial futures contracts
Description Currency Quantity Engagement Valuation

(in USD)

EURO STOXX 50 INDEX -10- 03/14 EUR 12.00 372,960.00 27,614.12
FTSE 100 INDEX -10- 03/14 GBP 3.00 200,925.00 11,642.67
SLI SWISS LEADER INDEX -10- 03/14 CHF 8.00 99,896.00 4,461.33
S&P / ASX 200 INDEX -25- 03/14 AUD 1.00 132,950.00 5,524.50
S&P E-MINI 500 STOCK INDEX -50- 03/14 usD 18.00 1,472,800.00 32,287.50
TOPIX SEC1 INDEX -10000- 03/14 JPY 1.00 13,025,000.00 -47.57
Unreelised gain on financial futures contracts 81,482.55

Counterparty: Credit Suisse Zirich
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Statement of Net Assets in USD and Fund Evolution

31.12.2013
Assets
Investments in securities at market value 206, 165,906.62
Cash at banks 2,608,854.89
Income receivable 209,682.49
Other assets 81,482.65
207,965,926.55
Liabilities :
Due to banks 0.08
Provisions for accrued expenses 25.986.34
26,286.40
Net assets 207,940,640.15
Fund Evolution 31.12.2013 31.12.2012
Total net assets usp 207,940,640.15 148,203,292.16
Net asset value per share
EB -Capitalisation usbD 1,615.12 1,174.50
DB -Capitalisation usb 1,414.18 1,094.27
Number of shares outstanding at the end at the beginning Number of shares  Number of shares
of the year of the year issued redeemed
EB -Capitalisation usb 20,564.941 10,120.000 10,444.941 0.000
DB -Capitalisation Usb 125,000.064 124,574,045 6,742.921 6,307.902

The notes are an integral part of the financial statements.



Credit Suisse Index Fund (Lux) ® Audited Annual Report as at 31.12.2013

Credit Suisse Index Fund (Lux) Equities World Fundamental Page 57
Statement of Operations / Changes in Net Assets in USD
For the period from
01.01.2013 to
31.12.2013
Net assets at the beginning of the year 148,203,292.16
Income
Dividends (net) 4,017,481.11
Bank interest 2,130.13
Securities lending income 102,221.28
Other income 22,827.97
4,144,460.49
Expenses
Management & all-in management service fee 264,474.02
Interest and bank charges 162.12
264,636.14
Net income (loss) 3,879,824.35
Realised gain (loss)
Net realised gain (loss) on sales of investments 4,387,666.08
Net realised gain (loss) on financial futures contracts 288,695.09
Net realised gain (loss) on forward foreign exchange contracts 3,630.32
Net realised gain (loss) on foreign exchange -22,245.61
4,657,745.88
Net realised gain (loss) 8,537,570.23
Change in net unrealised appreciation (depreciation)
Change in net unrealised appreciation (depreciation) on investments 36,398,176.84
Change in net unrealised appreciation (depreciation) on financial futures contracts 73,811.76
36,471,988.60
Net increase (decrease) in net assets as a result of operations 45,009,558.83
Subscriptions / Redemptions
Subscriptions 22,431,289.78
Redemptions -7,703,500.62
14,727,789.16
Net assets at the end of the year 207,940,640.15

The notes are an integral part of the financial statements.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets

Breakdown by Country Graphics publishing and printing media 1.38
USA 42.32 Lodging and catering industry, leisure facilities 0.99
Japan 10.80 Real estate 0.94
United Kingdom 10.60 Miscellaneous consumer goods 0.88
France 6.51 Miscellaneous trading companies 0.83
Germany 5.46 Textiles, garments and leather goods 0.79
Switzerland 3.05 Non-ferrous metals 0.77
Canada 303 Miscellaneous services 0.60
Spain 2.68 Forestry, paper and forest products 0.58
ltaly 2.59 Healthcare and social services 0.41
Australia 2.19 Rubber and tires 0.33
Netherlands 1.80 Biotechnology 0.30
South Korea 1.50 Precious metals and precious stones 0.30
Sweden 0.96 Photographic and optics 0.26
Finland 0.80 Environmental services and recycling 0.24
Hong Kong 0.59 Investment trusts/funds 0.24
Ireland 0.58 Mortgage and funding institutions (MBA, ABS) 0.11
Denmark 0.46 Watch and clock industry, jewellery Q.07
Belgium 0.42 Packaging industries 0.04
Singapore 0.40 Non-classifiable/non-classified institutions 0.04
Norway 0.35 Total 98.67
Jersey 0.28

Bermuda . 0.24

Luxembourg 0.

Netherlands Antilles 0.19

Israel 0.15

Austria 0.13

Portugal 0.11

Greece 0.09

Guernsey 0.05

Panama 0.02

Cyprus 0.01

Total 98.67

Breakdown by Economic Sector

Banks and other credit institutions 16.50

Petroleum 10.04

Telecommunication 7.68

Pharmaceuticals, cosmetics and medical products 6.07

Financial, investment and other div. companies 5,59

Energy and water supply 5.20

Insurance companies 8.1

Electrical appliances and components 4.14

Vehicles 384

Retailing, department stores 3.72

Chemicals 3.47

Food and soft drinks 2.68

Computer hardware and networking 2.20

Building materials and building industry 1.91

Traffic and transportation 1.86

Electronics and semiconductors 1.68

Aeronautic and astronautic industry 1.67

Tobacco and alcoholic beverages 1,64

Intemet, software and IT services 1.59

Mechanical engineering and industrial equipment 1.56

Mining, coal and steel industry 1.52

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Breakdown by Country and Economic Sector of the Investments in Securities
Statement of Investments in Securities and Other Net Assets
Statement of Investments in Securities and Other Net Assets
Quantity / Valuation % of net Quantity / Valuation % of net
Description Nominal (in USD) assets D Nominal (in USD} assets
Securities listed on a stock exchange or other organised markets: Shares (and equity-type securities) EUR  BANCO DE SABADELL (reg. shares) 42,998.00 112,336.29 0.05
EUR BANCO POPOLARE 51,300.00 98,540.24 0.05
Shares (and equity-type ) EUR  BANCO POPULAR ESPANOL 18,426.00 111,336.62 0.05
CHF  ABB (reg. shares) 12,187.00 321.747.34 0.15 EUR  BANCO SANTANDER (reg. shares) 196,264.00 1.768,405.86 0.85
USD  ABBOTT LABORATORIES 12,699.00 486,752.67 023 LS BANKLEUM) LE-ISRAEL 9.400.00 38,401.73 0.02
USD ABBVEE 5,462.00 287,620.12 0.14 USD  BANK OF AMERICA 153.791.00 2,394,595 87 1.14
EUR ABERTIS INFRAESTRUCTURAS 1.895.00 44,396,520 0.02 EUR  BANK OF CYPRUS PUBLIC 50,000.00 14,261.78 0.01
USD  ACCENTURE -A- 2,148.00 176.608.56 0.08 EUR BANK OF IRELAND 5§79,000.00 201,053.93 .10
EUR ACCOR 2,891.00 141,365.68 0.07 CAD  BANK OF MONTREAL 4,825.00 321,565.51 Q.15
USD ACE 2.800.00 280,884.00 014 USD  BANK OF NEW YORK MELLON 9,900.00 345,906.00 017
EUR  ACTIVIDADES DE CONSTRUCCION Y SERVICIOS 3.556.00 19259775 0.06 CAD  BANK OF NOVA SCOTIA 5,901.00 368,940.92 0.18
CHF  ADECCO (reg. shares) 1,275.00 101,212.69 0.05 GBP  BARCLAYS 173,850.00 783,021.92 0.38
EUR  ADIDAS (reg. shares) 1,391.00 177,565.72 009 CAD  BARRICK GOLD 6,200.00 108,179.98 0.05
USD ADOBE SYSTEMS 1.736.00 103851.68 0.08 EUR  BASF (reg. shares) 6,930.00 738,967.00 0.36
UsD  ADT 1,766.00 71.470.02 003 USD  BAXTER INTERNATIONAL 2,133.00 148,350.15 0.07
EUR AEGON 37,397.00 353,607.06 0.17 EUR BAYER (ieg. shares) 4,571.00 642,143.23 031
JPY  AEON 14,500.00 196,580.10 0.09 UsD  BB&T 6,795.00 253.589.40 0.12
UsD  AES 11.880.00 169,186.60 0.08 CAD BCE 1,200.00 51,953.72 0.02
USD AETNA 3.417.00 234,372.03 011 USD  BECTON DICKINSON 400.00 44,196.00 0.02
USD  AFLAC 2,.900.00 163,720.00 0.09 USD BED BATH & BEYOND 836.00 67,130.80 0.03
USD  AGCO 600.00 35,514.00 0.02 EUR  BELGACOM 1,200.00 35,550.38 0.02
EUR AGEAS 3,743.00 156,629.79 0.08 USD  BERKSHIRE HATHAWAY -A- 1.00 177.900.00 0.09
USD AGILENT TECHNOLOGIES 800.00 45,752.00 0.02 USD BERKSHIRE HATHAWAY -B- 7,968.00 944,686.08 0.45
AUD  AGL ENERGY 2,000.00 26,893.38 0.01 USD  BEST BUY 7,442.00 206,786.96 0.14
CAD AGRIUM 871.00 70,657.73 0.04 IS BEZEQ THE ISRAEL TELECOMMUNICATION 28,000.00 47,473.49 0.02
HKD AA GROUP 35,600.00 178,602.27 0.08 GBP BG GROUP 16.845.00 364,132.22 0.18
EUR AR FRANCE - KLM 6,835.00 69,366.97 0.03 AUD BHP BILLITON 16,539.00 562,127.66 0.27
USD AR PRODUCTS & CHEMICALS 1.256.00 140.283.90 0.07 GBP  BHP BILLITON 9,788.00 302.979.62 0.15
JPY  AISIN SEIKI 2,600.00 105,627.69 0.05 USD  BIOGEN IDEC 450.00 125,887.50 0.06
JPY  AJINOMOTO 5,000.00 72,403.78 0.03 CAD  BLACKBERRY 9,500.00 70.636.35 003
EUR AKZO NOBEL 2,985.00 231,736.60 0.1 USD  BLACKROCK 637.00 169,944.39 0.08
EUR ALCATEL-LUCENT 94.208.00 422,938.92 0.90 AUD BLUESCOPE STEEL 12,346.00 64,284.40 0.03
USD ALCOA 18,244,00 193,933.72 0.09 EUR BMW 3.051.00 358,275.57 017
USD ALLEGION £00.00 35,352.00 0.0 EUR BNP PARIBAS -A- 13,322.00 1,039,926.88 Q.50
EUR  ALUIANZ SE (reg. shares) (restricted) 5.772.00 1,036,742.30 050 USD  BOEING 3611.00 492,865.39 0.24
USD  ALLSTATE 5,392.00 294,079.68 014 CAD  BOMBARDIER -B- 16.000.00 68,422.21 0.03
USD  ALPHA NATURAL RESOURCES 4,900.00 34,986.00 0.02 USD BOSTON PROPERTIES 1,336.00 134,004.32 0.06
EUR ALSTOM 2,850.00 104,044.46 0.05 USD  BOSTON SCIENTIFIC 16,211.00 194,856.22 0.09
USD  ALTRIA GROUP 14.880.00 571,243.20 0.27 EUR  BOUYGUES 5,401.00 204,068.08 0.10
EUR AMADEUS T HOLDING -A- 1,300.00 55,719.48 0.03 GBP 8P 297,110.00 2,401,550.62 114
USD  AMAZON.COM 446.00 177,860.34 0.09 AUD  BRAMBLES 9.568.00 78.324.67 004
AUD  AMCOR 5.044.00 47.608.43 0.02 JPY  BRIDGESTONE 5,200.00 196,907.83 0.09
USD  AMEREN 5,979.00 190,888.64 0.09 USD  BRISTOL MYERS SQUIBB 8.237.00 490,046.55 0.24
USD AMERICAN AIRLINES GROUP 2,100.00 53,025.00 0.03 GBP  BRITISH AMERICAN TOBACCO 8.185.00 438,476.81 0.21
USD  AMERICAN ELECTRIC POWER 5,572.00 260,435.08 0.13 GBP  BRIMISH SKY BROADCASTING GROUP 2,300.00 32,149.98 0.02
USD  AMERICAN EXPRESS 4,808.00 436,320.57 021 USD  BROADCOM -A- 900.00 96,685.00 0.01
USD AMERICAN INTERNATIONAL GROUP 15,241.00 778,063.05 0.37 CAD  BROOKFIELD ASSET MANAGEMENT -A- 6,527.00 214,424.79 0.10
USD  AMERIPRISE FINANCIAL 90800 114,819.90 0.06 GBP BT GROUP 73,650.00 462,214.23 0.22
USD  AMERISOURCEBERGEN 4,844.00 340,581.64 0.18 USD  BUNGE 2,248.00 184,583.28 0.09
USD  AMGEN 2,087.00 238,251.92 an usb CcA 1,300.00 43,745.00 002
AUD  AMP 17,573.00 69,018.70 0.03 USD CALPINE 1,600.00 31,216.00 Q.02
USD  ANADARKO PETROLEUM 1,854.00 147,069.28 0.07 USD  CAMERON INTERNATIONAL 500.00 29,765.00 001
GBP ANGLO AMERICAN 13.074.00 285,810.97 014 CAD  CANADIAN IMPERIAL BANK OF COMMERCE 3,300.00 281,760.86 0.14
EUR ANHEUSER BUSCH INBEV 2,617.00 278,606.91 0.13 CAD  CANADIAN NATIONAL RAILWAY 3,800.00 216,504.30 0.10
USD  ANNALY CAPITAL MANAGEMENT 10.814.00 107,815.58 0.05 CAD  CANADIAN NATURAL RESOURCES 6.500.00 21987162 011
DKK  AP. MOELLER - MAERSK -8- 25.00 271.744.48 0.13 CAD  CANADIAN QIL SANDS 4,500.00 84,602.44 0.04
USD APACHE 2,900.00 249,226.00 0.12 CAD  CANADIAN TIRE () -A- 1,000.00 93,639.05 0.06
USD APPLE 1,676.00 940,420.36 0.45 JPY  CANON 8,900.00 281,975.14 014
USD  APPLIED MATERIALS 8,686.00 153,656.34 0.07 EUR  CAP GEMINI 1,.981.00 134,111.08 0.06
CAD  ARC RESOURCES 1.9200.00 33,397.20 0.02 USD  CAPITAL ONE FINANCIAL 3,668.00 281,005.48 0.14
EUR  ARCELORMITTAL (new) (reg. shares) 22,153.00 395,918.67 0.19 SGD  CAPITALAND 24,000.00 57,595.43 0.03
USD  ARCHER-DANIELS MIDLAND 8,361.00 362,867.40 017 USD  CARDINAL HEALTH 6,475.00 432,504.75 021
USD  ARROW ELECTRONICS 2,400.00 130,200.00 0.06 USD  CARE FUSION (when 1ssued) 1,000.00 39,820.00 0.02
JPY  ASAH) GLASS 16,000.00 99,557.57 005 DKK  CARLSBERG -B- 600.00 66,493.13 0.03
JPY  ASAHI GROUP HOLDINGS 3,400.00 95,881.25 0.05 USD  CARMAX 800.00 37,616.00 0.02
JPY  ASAHI KASEI 16,000.00 125,436.46 0.06 GBP  CARNIVAL 2,672.00 110.677.75 0.05
EUR  ASSICURAZIONI GENERALI 21.925.00 516,617.57 0.25 USD  CARNIVAL (paired) 1,188.00 47,721.96 0.02
USD  ASSURANT 800.00 53,096.00 0.03 EUR CARREFOUR 12,493.00 495,956.35 0.24
JPY  ASTELLAS PHARMA 1.700.00 100,766.89 0.05 EUR  CASINO GUICHARD PERRACHON 762.00 87,958.32 004
GBP ASTRAZENECA 11.312.00 669,676.19 0.32 USD  CATERPILLAR 3,321.00 301,580.01 0.18
USD  AT&T 49,312.00 1,733,800.92 0.83 uso eS8 3,386.00 215,803.64 0.10
EUR  AURUBI 450.00 27,469.43 0.01 USD  CELGENE 300.00 50,688.00 0.02
AUD  AUSTRALIA & NEW ZEALAND BANKING GROUP 15,786.00 455,185.84 0.22 CAD  CENOVUS ENERGY 3,800.00 108.726.33 0.05
USD AUTOLIV 500.00 45,900.00 0.02 USD CENTERPOINT ENERGY 8,357.00 147,355.26 007
USD  AUTOMATIC DATA PROCESSING 3,193.00 258,026.33 0.12 JPY  CENTRAL JAPAN RAILWAY 1,800.00 188,450.14 0.09
USD  AVIS BUDGET GROUP 2,200.00 88,924.00 0.04 GBP  CENTRICA 48,798.00 281,006.83 0.14
GBP AVIVA 53,762.00 400,413.26 0.19 USD CENTURYLINK 4,100.00 130.585.00 0.08
USD AVNET 2,973.00 131,136.03 0.06 USD  CF INDUSTRIES HOLDINGS 200.00 48,608.00 0.02
USD  AVON PRODUCTS 3,212.00 55,310.64 0.03 EUR (GG 1,000.00 17,334.61 001
EUR AXA 30,184.00 840,575.19 0.40 USD  CH. ROBINSON WORLDWIDE 600.00 35,004.00 0.02
GBP BAE SYSTEMS 40.025.00 288,367.17 0.14 USD  CHARLES SCHWAB 8,030.00 156,780.00 0.08
USD BAKER HUGHES 3,082.00 181,363.32 0.09 USD  CHESAPEAKE ENERGY 6,600.00 178,124.00 0.09
GBP BALFOUR BEATTY 8,200.00 38,963.19 .09 HKD  CHEUNG KONG HOLDINGS 11,000.00 173,644.68 0.08
EUR BANCA MONTE DEJ PASCHI DI SIENA 179,800.00 43.407.96 0.02 USD  CHEVRON 14,093.00 1,760,356.63 0.85
EUR BANCA POPOLARE DELL EMILIA ROMAGNA 5,000.00 4781487 0.02 EUR  CHRISTIAN DIOR 47000 88.952.87 0.04
EUR  BANCA POPOLARE DI MILANO 76,000.00 47,125.88 0.02 USD CHUBB 2,800.00 270,564.00 0.13
EUR  BANCO BILBAO VIZCAYA ARGENTARIA (reg. 67.306.00 800,876.02 0.40 JPY  CHUBU ELECTRIC POWER 12,600.00 162,917.07 0.08
shares) JPY  CHUGOKU ELECTRIC POWER 4,100.00 63818.08 003

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Cuantity / Veluation % of net Ouantity / Valuation % of net
Description Nominal {in USD) assets Description Nomina! (in USD) agsets
CHF  CIE FINANCIERE RICHEMONT (reg. shares) 1,482.00 147,972.58 0.07 USD ELILILLY&CO 6.330.00 302:830.00 0.16
USD  CIGNA 1.636.00 143,117.28 007 USD EMC 7,000.00 176,050.00 008
USD  CISCO SYSTEMS 17.457.00 391,90965 0.9 USD EMERSON ELECTRIC 387200 271.736.96 0.13
USD  CIT GROUP 1,775.00 $2530.75 004 CAD ENBRIDGE 4,034.00 176.207.75 008
USD  CITIGROUP 3155100  1.644,.12261 079 CAD ENCANA 13.314.00 240,344.79 0.12
CHF  CLARIANT (reg. shares) 2,250.00 41,262.60 0.02 EUR ENDESA 1,400.00 44.948.73 002
USD  CLIFFS NATURAL RESOURCES 1,700.00 44.557.00 0.02 EUR ENEL 163,168.00 713,633.73 0.34
HKD CLP HOLDINGS 17,000.00 134,399.03 008 CAD ENERPLUS 4,900.00 £9,008.30 0.04
USD  CME GROUP -A- 2,300.00 180,458.00 009 EUR ENI 30,326.00 947.770.19 045
EUR  CNH Industrial N.V. (reg. shares) 7.875.00 89.903.49 0.04 USD ENSCO-A- 1,435.00 2,053.30 0.04
USD  CNO FINANCIAL GROUP 4,800.00 84912.00 004 USD  ENTERGY 1,600.00 101,282.00 0.05
USD COCA-COLA 14,235.00 588,047.85 0.28 USD  EOG RESOURCES 800,00 134,272.00 006
USD  COCA-COLA ENTERPRISES 3,100.00 136,808.00 007 EUR  E.ON (reg.shares) 44.282.00 818,561.59 039
USD  COLGATE-PALMOLIVE 3,600.00 934,756.00 XK USD  EQUITY RESIDENTIAL 900.00 46,683.00 002
USD COMCAST -A- 11,241.00 584,138.57 028 EUR ERSTE GROUP BANK 3.869.00 134,662.50 006
USD  COMERICA 2,135.00 101,497.90 0,05 HKD  ESPRIT HOLDINGS 34,900.00 67,045.53 003
EUR COMMERZBANK 12,570.00 202.896.94 0.10 ELR  EUROPEAN ASRONAUTIC DEFENCE AND 2,368.00 182.107.23 009
AUD  COMMONWEALTH BANK OF AUSTRALIA 7,128.00 496,139.30 024
USD  COMMUNITY HEALTH SYSTEMS 1,500.00 58,005.00 003 USD  EXELON 10.097.00 276,566.83 013
GBP COMPASS GROUP 16,720.00 268,063.60 0.13 EUR  EXOR 2.548.00 101.503.49 005
USD  COMPUTER SCIENCES 180000 10056400 P USD  EXFRESS SCRIPTS HOLDINGS 1,855.00 130,295.20 006
USD  CONAGRA FOODS 4,322.00 145,651.40 0.07 USD  EXXON MOBIL 2889600 292427520 1.40
USD CONOCOPHILLIPS 19.029.00 1,344,398.85 0.65 CAD  FAIRFAX FINANCIAL (v) 10000 3091683 0.02
USD  CONSOL ENERGY 1.000.00 38,040.00 002 JPY - FANLC 500.00 91,575.08 004
USD  CONSOLIDATED EDISON 3.800.00 210,064.00 .10 uSD FEDEX 2.160.00 310,543.20 0.15
EUR CONTINENTAL 748.00 164,004.63 008 EUR FERROVIAL 2,600.00 48,452.17 0.02
USD CORNING 8,600.00 153,252.00 007 EUR  FIAT 36,770.00 301,216.63 0.14
USD COSTCO WHOLESALE 2.470.00 293,954.70 0.14 USD  FIDELITY NATIONAL 800.00 42944.00 0.02
USD COVIDEN 1,804.00 199,852.40 0.06 USD  FIDELITY NATIONAL TITLE GROUP -A- 2,880.00 93,456.00 0.04
EUR CREDIT AGRICOLE 2,436.00 087,670.46 0.14 USD  FIFTH THIRD BANCORP 10,200.00 214,506.00 .10
CAD CRESCENT POINT ENERGY CORP 1.100.00 42.706.52 0.02 EUR  FINMECCANICA 15515.00 117,690.82 0.06
EUR CRH 882100 299.438.61 on USD  FIRSTENERGY 441000 145,441 80 0.07
CHF  CS GROUP (reg. shares) 15,534.00 476,308.69 0.23 USD  FLEXTRONICS INTERNATIONAL 16,700.00 129,760.00 0.06
AUD CSL 0000 4318686 oo USD  FLUOR hew) 892,00 7161868 003
usD  Csx 5,600.00 161,112.00 008 USD  FORD MOTOR 47,5200 733,264.46 0.3
USD  CUMMING 456,00 s s USD FOREST LABORATORES 1.969.00 118,199.07 006
USD  CVS/CAREMARK 8,052.00 576,081.64 028 EUR  FORTUM 5,568.00 127,502.44 006
JPY DA NIPPON BRINTING 14,000,060 4865133 P USD  FREEPORT MCMORAN COPPER & GOLD -8- 8.403.00 317,12022 0.15
JPY  DAIHATSU MOTOR 2,000.00 33908.94 002 EUR  FRESENLS 1.151.00 176,990.88 008
JPY  DA-ICHI LIFE INSURANCE 9,900.00 165,404.49 008 EUR  FRESENIUS MEDICAL CARE 550.00 30.204.74 0.02
JPY  DAICHI SANKYQ 6,100.00 111.605.53 0.05 USD  FRONTIER COMMUNICATIONS 16,600.00 77,180.00 0.04
JPY  DAIKIN INDUSTRIES 1.000.00 62.318.63 0.03 JPY  FUJI HEAVY INDUSTRIES 3,000.00 86,056.79 0.04
EUR DAMLER (reg, shares) 1174000  1017,54167 049 JPY - FUIFILM HOLOINGS 7.800.00 221,224.47 0.1
JPY  DAITO TRUST CONSTRUCTION 30000 28,057.65 0.01 JPY - FLIITSU 39,000.00 201,855.27 0.10
JPY  DAIWA HOUSE INDUSTRY 2,000.00 77,446.36 004 USD  GAMESTOP -A- 1,601.00 78,865.06 004
JPY  DAWA SECURITIES GROUP 11,000,00 109,890.10 005 USD - GANNETT 3.000.00 88,740.00 0.04
USD  DANAHER 779.00 60,138.80 003 UsD  GAP 2,100.00 2,068.00 004
EUR  DANONE 3938.00 033441 49 P EUR GASNAURAL 3,933.00 101.317.14 005
DK DANSKE BANK 893,00 29731215 on EUR GDF SUEZ 27.217.00 641,125.16 031
USD DARDEN RESTAURANTS 700.00 38,059.00 002 USD  GENERAL DYNAMICS 3,000.00 286,650.00 0.14
SGD DBS GROUP HOLDINGS 6,000.00 121,891.31 006 USD  GENERAL ELECTRIC 7300300  2048.796.79 099
USD  DEAN FOODS 295000 867750 000 USD  GENERAL MILLS 3,062.00 152,824.42 007
USD DEERE & CO 1,800.00 164,354.00 0.08 USD  GENERAL MOTORS 12.188.00 498,532.26 0.24
EUR DELHAIZE GROUP 2,289.00 136,258.31 007 USD  GENUINE PARTS 40000 33,276.00 002
USD DELPHI AUTOMOTIVE 800.00 48,104.00 0.0 USD  GENWORTH FINANCIAL -A 9,300.00 144,420.00 0.07
EUR DELTALLOYD 4.831.00 190,080.05 0.06 USD GILEAD SCIENCES 2,500.00 187,875.00 0.09
JPY  DENSO 2,500.00 132,010.83 0,06 GBP GKN 8.000.00 49,460.46 002
JPY  DENTSU 100000 2091147 000 GBP  GLAXOSMITHKLINE 33,057.00 882.274.87 0.42
EUR  DEUTSCHE BANK (reg. shares) 13.505.00 646,290.14 031 @BP  GLENCORE XSTRATA 47.992.00 248,546.06 0.12
EUR DEUTSCHE BOERSE (reg. shares) 1,000.00 82,95259 004 CAD - GOLDCORP 2,906.00 63016.70 003
EUR  DELTSCHE LUFTHANSA (reg. shares) 5216.00 110,820,561 005 USD  GOLDMAN SACHS GROUP 3.501.00 620,687.26 030
EUR  DEUTSCHE POST (reg. shares) 12,806.00 467619.73 022 USD  GOODYEARTIRE & RUBBER 5,751.00 137.161.35 007
EUR DEUTSCHE TELEXOM (reg. shares) 6145400  1.052.579.10 0.51 UsD  GOOGLE 470.00 526,733.70 028
USD  DEVON ENERGY 3800.00 2951060 o EUR  GREEK ORGANSATION OF FOOTBALL 6.300.00 83,946.09 0.04
GBP DIAGEO 9.840.00 329.250.57 016 KRW  GS HOLDINGS 580,00 3145097 000
USD  DIAMOND OFFSHORE DRILLING 500.00 28.460.00 001 ceP a5 000,00 3477009 000
USD DIRECTV 280000 227997.00 o USD  HALLIBURTON 363300 184.374.75 009
USD  DISCOVER FINANCIAL SERVICES 2.482.00 138,867.90 007 WKRW  HANA FINANCIAL GROUP 258000 2900222 005
NOK DNB ASA 10,010.00 179,018.86 009 JPY  HANKYU HANSHIN HOLDINGS 16.000.00 86,465.91 0.08
USD  DOLLAR GENERAL 700.00 42.224.00 002 USD  HARLEY-DAVIDSON 500,00 41544.00 002
USD DOMINION RESCURCES 4,770.00 308571.30 Q.15 USD  HARTFORD FINANCIAL SERVICES GROUP 8,341.00 302,194.43 0.15
USD  DOVER 956.00 92.290.24 0.04 USD  HCA HOLDINGS 3,700.00 176,527.00 008
USD  DOW CHEMICAL 10.223.00 453.901.20 022 USD  HEALTH MANAGEMENT ASSOCIATES -A- 480800 62,084.80 003
EUR DSTRBUIDORA INTERNACIONAL DE 4,300.00 38513.70 002 USD  HEALTH NET 2.200.00 597400 003
uUsD 3‘#&‘55228?” 1.340.00 0896060 04 EUR HEIDELBERGCEMENT 1.782.00 135,421.21 007
USD DU PONT (5.1) DE NEMOURS 5,089.00 330,632.33 0.16 EUR  HEINEKEN 700.00 47.340.85 002
USD DUKE ENERGY 4,146.00 286,115.46 0.14 EUR  HEINEKEN HOLDING 500.00 3168252 0.02
JPY  EAST JAPAN RAILWAY 3400.00 21108127 o1a ELR  HELLENC TELECOMMUNCATIONS 4,400.00 58.620.02 003
USD  EATON 1607.00 12230877 006 EUR  HENKEL 1,353.00 141.020.67 007
USD - EBAY 2,585.00 141,89065 007 SEK  HENNES & MAURTZ STOCKHOLM -B- 4,101.00 180,132.00 009
EUR  EDF 586300  207.507.08 0.10 USD  HERTZ GLOBAL HOLDINGS 3.800.00 108,756.00 0.05
USD  EDISON INTERNATIONAL 3.966.00 183,625.80 0.09 USD HESS 258900 21430600 010
EUR EDP-ENERGIAS DE PORTUGAL (reg. shares) 34,701.00 127,660.37 0.06 USD  HEWLETT-PACKARD 2091500 $65,001.70 g
EUR  EFFAGE 1.200.00 89,200.65 003 USD  HILLSHIRE BRAND 2.801.00 96,6654 005
JPY  EISA 1,000.00 WT0.75 0.02 JPY  HITACH! 73.000.00 552,856.61 027
JPY  ELECTRIC POWER DEVELOPMENT 2,500.00 72.903.28 004 EUR  HOCHTEF 27000 6. TA 85 gt
SEK  ELECTROLUX-B- 2.996.00 78,601.69 0.04 JPY  HOKKAIDO ELECTRIC POWER 4,200.00 48.311.68 0.02

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Description Nominal (nUSD) ___assets Description Nominal (nUSD) _ assets
JPY  HOKURIKU ELECTRIC POWER 4,700.00 8381142 0.03 USD  KOREA ELECTRIC POWER ADR 8.869.00 147,314.08 0.07
CHF  HOLCIM (reg. shares) 2,686.00 20151883 0.10 USD  KRAFT FOODS 3,214.00 173,208.88 0.08
USD  HOLLYFRONTIER 600.00 26,814.00 0.0t USD KROGER 8,629.00 341,104,37 0.16
USD  HOME DEPOT 6.280.00 517,085.20 0.26 USD KT ADR 3,900.00 57,993.00 003
JPY  HONDA MOTOR 15,200.00 626,192.79 0.30 KRW KT& G CORP 500.00 35,206.35 0.02
USD  HONEYWELL INTERNATIONAL 4,153.00 379,450.61 0.18 JPY  KUBOTA 7,000.00 115,817.60 0.06
USD  HONGKONG LAND HOLDINGS 12,000.00 70,800.00 0.03 JPY  KYOCERA 2,600.00 129,870.12 0.06
USD  HOST HOTELS AND RESORTS 1,800.00 36,936.00 0.02 JPY  KYUSHU ELECTRIC POWER 11,900.00 151,941.38 0.07
JPY HOYA 5,000.00 139,003.84 0.07 USD L BRANDS 1,900.00 117,515.00 006
GBP HSBC HOLDINGS 154,672.00  1,696,845.04 082 USD  LABORATORY CORP OF AMERICA HOLDINGS 400.00 36,548.00 002
USD  HUDSON CITY BANCORP 3,500.00 33,005.00 0.02 EUR LAFARGE 2.480.00 186,141.20 009
USD  HUMANA 1,626.00 167,885.72 0.08 EUR LAGARDERE (reg. shares) 2,491.00 92,745.43 0.04
USD  HUNTINGTON BANCSHARES 4,400.00 42,480.00 0.02 EUR  L'AIR LIQUIDE 1,807.00 255,967.44 012
CAD  HUSKY ENERGY 1.651.00 52,366.62 003 GBP  LAND SECURITIES GROUP 11,389.00 181,419.58 0.09
HKD  HUTCHISON WHAMPOA 21,478.00 291,858.98 0.14 EUR LANXESS 400.00 26.718.45 0.0t
USD  HUYNDA MOTOR () (reg. -S-) GDR 3,400.00 200,600.00 0.10 USD LEAR 800.00 48,582.00 0.02
KRW  HYUNDA! HEAVY INDUSTRIES 427.00 103.98351 0.05 GBP LEGAL & GENERAL GROUP 71,704.00 064,468.39 0.13
KRW  HYUNDAI MOBIS 239,00 66.467.52 003 USD  LEIDOS HOLDINGS 625.00 29,056.25 0.01
KRW  HYUNDA! MOTOR §53.00 123,825.23 0.06 KRW LG 1,600.00 97,020.42 0.05
KRW  HYUNDA! STEEL 400.00 32,700.53 0.02 KRW LG CHEMICAL 322.00 91,381.05 0.04
EUR IBERDROLA 54,944.00 350916.24 0.17 USD LG DISPLAY ADR 5,890.00 71,504.60 0.03
UsD 1BM 3,784.00 700,764.88 0.34 KRW LG ELECTRONICS 1,596.00 102,987.25 0.05
JPY  IDEMITSU KOSAN 3,200.00 72,856.66 0.04 HKD 11 & FUNG 36,000.00 46,420.06 0.02
JPY IH 11,000.00 47,514.39 0.02 USD  LIBERTY GLOBAL -A- 1,716.00 152.706.84 0.07
USD  ILLINOIS TOOL WORKS 3,354.00 282,004.32 0.14 USD  LIBERTY INTERACTIVE -A- 5,300.00 185,566.00 007
CAD  IMPERIAL OIL 1,000.00 44,273.60 0.02 USD  LIFE TECHNOLOGES £00.00 37,900.00 0.02
GBP  IMPERIAL TOBACCO 6,362.00 207,625.87 0.10 USD  LINCOLN NATIONAL 3.800.00 185,832.00 009
EUR nﬁaprussmmosolsmon—:xnur\xnntx(reg. 701.00 118,719.97 0.06 EUR LINDE 953.00 189,669.98 0.10
shares) JPY  LIXIL GROUP CORPORATION 2,000.00 54,850.42 0.03
EUR  INFINEON TECHNOLOGIES (reg. snares) 3,850.00 41,167.63 0.02 GEP  LLOYDS BANKING GROUP 4557200 549,9504.37 096
EUR NG GROEP (cert. shares) 70,563.00 981,906.91 0.47 CAD  LOBLAW COMPANIES 700,00 27.901.36 001
USD  INGERSOLL-RAND 2,400.00 147,840.00 0.07 USD  LOGKHEED MARTIN 303800 45162008 090
iz oo Sme mEE o s e mme o
AUD  INSURANCE AUSTRALIA GROUP 9,888.00 51,486.84 0.02 EL;E tggﬂm ;%g% :;Zg:g 3133
USD  INTEGRYS ENERGY GROUP 600.00 32,646.00 002 USD LOWE'S COMPANIES 7.220.00 367,949.20 017
USD  INTEL 30,989.00 804,474.44 0.39 ER  LVMo 120,00 206.086.56 0.10
GBP  AOERNATIONAL CONSOLIDATED AIRLINES 10,000.00 66.479.47 0.03 USD  LYONDELLBASELL INDUSTRIES -A- 270000 216.756.00 a.10
USD  INTERNATIONAL PAPER 3.971.00 184,892.13 0.09 USD  L-3 COMMUNICATIONS HOLDINGS 621.00 66,360.06 0.03
EUR  INTESA SANPAOLO 244,424.00 604,226.47 0.29 AUD  MACQUARIE GROUP 3.365.00 165,488.24 008
JPY  ISETAN MITSUKOSHI HOLDINGS 3,400.00 48,361.16 0.02 USD  MACY'S 3.388.00 180.819.20 0.09
ILS  ISRAEL CHEMICALS 2,600.00 91,670.48 0.01 CAD  MAGNA INTERNATIONAL (v} -A- 2,400.00 196.746.47 0.09
JPY  ISUZU MOTORS 5,000.00 31.111.74 0.01 USD  MALLINCKRODT 125.00 8532.50 0.00
JPY  TOCHU 17,200.00 212,575.97 0.10 GBP  MAN GROUP 33,798.00 4757952 0.02
USD  ITT (when issued) 3,500.00 151,870.00 0.07 USD  MANPOWER 1,700.00 145,862.00 0.07
JPY  JFRONT RETAILING 5,000.00 37,868.80 0.02 CAD  MANULIFE FINANCIAL 18,004.00 365,171.97 017
GBP J. SAINSBURY 31,076.00 187,851.98 0.08 USD  MARATHON OIL 8,896.00 314,028.80 0.15
USD  JABIL CIRCUIT 1,700.00 99,848.00 0.01 USD  MARATHON PETROLEUM (when ssued) 2,400.00 220,152.00 0
USD  JACOBS ENGINEERING GROUP 1,428.00 80.949.72 0.04 GBP  MARKS & SPENCER 24,248.00 173,720 008
JPY  JAPAN AIRLINES 1.000.00 490.379.19 .02 USD MARSH & MCLENNAN 2,334.00 112,872.24 0.05
JPY  JAPAN TOBACCO 3,600.00 117,139.99 0.06 JPY  MARUBENI 23,000.00 165,434.65 0.08
USD  JARDINE MATHESON HOLDINGS 800.00 41,848.00 0.02 USD  MASCO 3,400.00 7741800 0.04
USD  JC PENNEY 3.700.00 33,855.00 002 USD  MATTEL 700.00 33,306.00 0.02
JPY  JFE HOLDINGS 6,900.00 164,252.87 0.08 JPY  MAZDA MCTOR 29,000.00 150.097.51 0.07
USD  JOHNSON & JOHNSON 1235000  1,134,800.10 055 USD  MCDONALD'S 3,101.00 300,890.03 014
USD  JOHNSON CONTROLS 5.556.00 285.022.80 014 USD  MCGRAW HILL FINANCIAL 1,300.00 101.660.00 0.05
GBP  JOHNSON MATTHEY 2,062.00 112,014.09 005 USD  MCKESSON 3,200.00 516,480.00 0.25
USD  JP MORGAN CHASE 31,861.00 1,863,231.28 0.90 USD  MEADWESTVACO 2878.00 106,284.54 0.05
USD  JUNIPER NETWORKS 1,600.00 38,112.00 0.02 EUR  MEDIASET 26,958.00 123256.38 0.06
JPY X HOLDINGS 40,600.00 208,977.87 0.10 EUR  MEDIOBANCA 8,000.00 70,110.10 003
EUR K&S 1,330.00 41,006.07 002 USD  MEDTRONIC 5,500.00 315,645.00 0.15
JPY  KAIMA 19,000.00 45,097.75 0.02 JPY  MELHOLDINGS 1.900.00 122.201.60 006
JPY  KANSAI ELECTRIC POWER 20,600.00 236,957.30 0.1 USD  MERCK &.CO 14,389.00 720,669.85 0.35
JPY KAOD 4,200.00 135.416.95 0.07 AUD METCASH 7.700.00 21,768.78 0.01
JPY  KAWASAKI HEAVY INDUSTREES 11,000.00 46,153.84 0.02 USD METLIFE 8.891.00 479,402.72 023
EUR KBC GROUP 2,201.00 125,105.80 0.08 EUR METRO 3,894.00 18887395 0.09
USD  KBF FINANCIAL GROUP ACR 2.800.00 113,428.00 0.05 EUR  METSO 783.00 33,468.56 0.02
USD KBR 1.000.00 31.890.00 0.02 USD MGM RESORTS INTERNATIONAL 2,700.00 63,504.00 0.03
JPY  KDDI 5,300.00 896,254.66 0.16 EUR  MICHELIN (reg. shares) 1.811.00 192,774.86 0.08
USD KELLOGG 70000 40,749.00 .02 USD MICRCN TECHNOLOGY 9,400.00 204.544.00 Q.10
SGD KEPPEL 15.000.00 132.939.94 0.06 USD  MICROSOFT 30.665.00 1,147,790.95 0.55
EUR KERING B79.00 121,104.59 0.06 JPY  MITSUBISHI 15,734.00 301.940.68 0.15
USD  KEYCORP 8741.00 117.304.22 0.06 JPY  MITSUBISHI CHEMICAL HOLDINGS 21,500.00 99,414.86 0.05
KRW KA MOTORS 1.790.00 95.150.31 0.05 JPY  MITSUBISHI ELECTRIC 22,000.00 276,295.10 0.13
USD KIMBERLY-CLARK 2,300.00 240.958.00 0.12 JPY  MITSUBISHI ESTATE 3,000.00 89,767.37 0.04
USD  KINDER MORGAN 900,00 22,400.00 0.02 JPY  MITSUBISHI HEAVY INDUSTRES 32,000.00 198,201.78 0.10
GBP KINGFISHER 27,898.00 177.302.20 0.00 JPY  MITSUBISHI MATERIALS 20,000.00 73,830.92 0.04
CAD KINROSS GOLD 9,200.00 40,964.13 0.02 JPY  MITSUBISH! MOTORS 5,300.00 56,930.68 0.03
JPY KINTETSU 5,000.00 17,553.87 0.01 JPY  MITSUBISH! URS FINANCIAL GROUP 132,000.00 871.585.47 0.42
JPY  KIRIN HOLDINGS ,000.00 126,596.14 0.08 JPY  MITSUL& CO 21,500.00 290,676.48 G.14
JPY  KOBE STEEL 52.000,00 89.058.79 0.04 JPY  MITSUI CHEMICALS 17,000.00 21,082.72 0.02
USD  KOHL'S 1.971.00 111.854.95 0.05 JPY  MITSUI FUDOSAN 5,000.00 180,088.02 0.09
JPY  KOMATSU 650000 182.158.30 0.06 JPY  MITSUI O.SK. LINES 23,000.00 103,724.84 0.05
JPY  KONICA MINOLTA 8,000.00 70.843.96 0.04 JPY  MIZUHO FINANCIAL GROUP 197,300.00 427,994.82 021
EUR  KONINKLLIKE AHOLD 11,182.00 201,077.49 0.10 USD  MOLSON COORS -B 800.00 33,690.00 0.02
EUR  KONINKLIJKE DSM 1,423.00 112,080.63 0.05 USD  MONDELEZ INTERNATIONAL 15,207.00 536,807.10 0.26
EUR  KONINKLUKE KPN 91,475.00 295,330.42 0.14 USD  MONSANTO 1,700.00 198.136.00 010
USD  MORGAN STANLEY 11,984.00 375,818.24 0.18

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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GBP MORRISON (W.M.) SUPERMARKETS 33,826.00 146,218.16 0.07 EUR  PERNOD-RICARD 1.21600 138,755.38 007
USD MOSAIC 800.00 37.816.00 0.02 EUR PEUGEOT 24,727.00 321,576.92 0.15
USD  MOTOROLA SOLUTIONS 2,956.00 152,280.00 0.07 USD PRIZER 43,688.00 1,338,163.44 064
JPY  MS&AD INSURANCE GROUP HOLDINGS 6,800.00 182,575.50 0.09 usD PGAE 5,600.00 225,568.00 o1
USD  M&T BANK 751.00 87,431.42 0.04 USD  PHILIP MORRIS INTERNATIONAL 4,560.00 397,312.80 0.19
EUR  MUENCHENER RUECKVERSICHERUNGS- 2,349.00 518,374.25 0.25 USD  PHILLIPS 66 8511.00 656,453.43 032
GESELLSCHAFT (reg. shares) (restricted) USD  PITNEY BOWES 3,200.00 74.560.00 004
fgj mxg\‘(w‘”“’:wmm”e “g'gg ‘f;‘gfﬁa’) g'g? USD  PNC FINANCIAL SERVICES 3.900.00 202,562.00 0.15
USD MURPHY OL 1600.00 103508.00 005 EUR  PORSCHE AUTOMOBIL HOLDING (pref. shares) 430.00 44,829.95 0.02
O gt - EUR PORTUGAL TELECOM SGFS (reg. shares) 21,845.00 95,120.16 0.05
USD  NABORS INDUSTREES 3,177.00 53,877,923 0.03 KRW POSCO 100.00 30,837.60 001
AUD  NATIONAL AUSTRALIA BANK 16,293.00 507,704.34 0.24 USD  POSCO ADR 2,602.00 209,956.00 010
CAD  NATIONAL BANK OF CANADA 988.00 82,18353 0.04 ELR  FOSTOL 2781200 18604271 008
EUR  NATIONAL BANK OF GREECE 8,853.00 46,968.12 002 CAD  POTASH CORP OF SASKATCHEWAN 1,700.00 56,032.84 003
GBP NATIONAL GRID 25,092.00 821.470.10 0.18 HKD  POWER ASSETS HOLDINGS 2,500.00 19.877.44 001
:Sg mﬁg}g&omwau.vmco é-g% 1352'550;‘2 g'g; CAD POWER CORP OF CANADA 684800 206.926.47 0.10
Ohy 0P g USD  PPGINDUSTRIES 1,001.00 189,849.66 009
USD  NAVISTAR INTERNATIONAL 2,100.00 80,199.00 0.04 USD PRL 41086.00 122,045.04 006
JPY  NEC » 55,000.00 124,018.83 0.06 USD  PRAXAR 1101200 131500.36 006
S:[F) z?};’(’eg‘ shares) ‘?'g'gg gi?'?ig'gg g'gg USD  PRECISION CASTPARTS 40400 108.797.20 005
Do e - USD  PRINCIPAL FINANCIAL 2,059.00 101,520.20 0085
USD  NEW YORK COMMUNITY BANCORP 5,348.00 90,113.80 0.04 USD  PROGTER & GAMBLE 12.483.00 1,016.241.03 049
AUD  NEWCREST MINING 3,972.00 27,717.89 0.01 USD PROGRESSVE 200000 54.540.00 003
USD  NEWELL RUBBERMAID 1,200.00 38,892.00 002 USD  PROLOGIS 3.487.00 19884465 006
USD  NEWFIELD EXPLORATION 2,100.00 §1,728.00 0.02 GBP  PRUDENTIAL §7.799.00 30345874 019
USD - NEWMONT MINING 8.379.00 77818.37 004 USD  PRUDENTIAL FINANCIAL 4,003.00 452,154.66 022
USD - NEWS NEWSCORP -A- 230300 4150006 002 USD  PUBLIC SERVICE ENTERPRISE 6.600.00 211.464.00 0.10
@BP - NEXT 48000 4332693 002 AUD  OANTAS ARWAYS 18,400.00 18,025.54 001
USD  NEXTERA ENERGY 350000 298,670.00 014 AUD  QBE INSURANCE GROUP 12.260.00 126.339.99 0.06
JPY - NIDEC 600.00 58,798.34 003 USD  QUALCOMM 3851.00 285,936.75 014
USD NIl HOLDINGS -B- 8,900.00 24,475.00 0.01 USD QUEST DIAGNOSTICS '600’00 20.124.00 0.0
USD  NIKE -B- 1,470.00 115,600.80 008 USD  RAYTHEON 3,700.00 335,590.00 016
JPY NKON 1,700.00 32,494.17 002 AUD RECALL HOLDINGS 1.813.00 6.948.60 0.00
JPY NINTENDO 1.600.00 218272.42 010 GBP  RECKITT BENCKISER GROUP 290200 230,364.20 011
JPY - NIPPON EXPRESS 24000.00 116,226.62 008 USD  REGIONS FINANCIAL 18,900.00 186,921.00 009
JPY gl{)@g&ﬁ&mosummma& 75,000.00 251,177.37 012 ER  RENAULT 2770.00 2300006 ot
JPY  NIPPON YUSEN 33,000.00 105,404.49 0.05 EUR  REPSOL 15,914.00 40173372 Q.18
JPY  NISSAN MOTOR 24,700.00 207,742.71 Q.10 EUR REPSOL {rights) 09.01.2014 15,810.00 10,873.90 [430)]
JPY  NITTO DENKO 1,000.00 42,195.89 0.02 USD  REPUBLIC SERVICES 2,695.00 89,474.00 0.04
JBY  NKSJ HOLDINGS 6,800.00 180.174.62 0.09 GBP RESOLUTION 17.672.00 103,600.39 0.05
USD NOBLE 1,700.00 63,689.00 0.03 JPY  RESONA HOLDINGS 6,700.00 34,167.73 0.02
SGD  NOBLE GROUP 68,000.00 §7,627.11 0.03 GBP  REXAM 3,807.00 3344865 002
EUR  NOKIA 115.577.00 §06,880.08 0.45 USD  REYNOLDS AMERICAN 2,182.00 109,078.18 0.05
JPY  NOMURA HOLDINGS 21,800.00 168,565.70 0.08 JPY  RICOH 10,000.00 106,369.81 0.05
SEK  NORDEA BANK 23,768.00 390,590.96 0.15 GBP  RIO TINTO 7,289.00 411,593.79 o.20
USD  NORFOLK SOUTHERN 1.850.00 181,018.50 0.09 AUD  ROTINTO 2,793.00 170,366.53 008
NOK  NORSK HYDRO 7,600.00 3381071 0.02 USD  RIFEAID 34.758.00 175,876.48 0.08
USD NORTHERN TRUST 1,479.00 91,535.31 0.04 CHF  ROCHE HOLDINGS (cert. shares) 2.426.00 679,765.18 033
USD  NORTHROP GRUMMAN 3,566.00 408,699.26 0.20 CAD  ROGERS COMMUNICATIONS (rw) -B- 700.00 31,670.12 0.02
CHF  NOVARTIS (reg. shares) 10,699.00 856,531.32 0.41 JPY  ROHM 1.800.00 87,683.74 004
DKK  NOVO-NORDISK -B- 855.00 156,973.65 0.08 GBP  ROLLS-ROYCE HOLDINGS 6.951.00 146,780.25 0.07
USD NRG ENERGY 4,463.00 198,177.36 0.06 GBP  ROLLS-ROYCE HOLDINGS -C- 0172014 369,800.00 812.46 0.00
JPY NTT 8,200.00 441 577.42 0.21 CAD  ROYAL BANK OF CANADA 7.841.00 533,717.91 0.26
JPY NTTDATA 1,000.00 36,915.46 0.02 GBP  ROYAL BANK OF SCOTLAND GROUP 36,305.00 203,292.70 0.10
JPY  NTT DOCOMO 18,700.00 274,083.03 0.13 USD ROYAL CARIBBEAN CRUISES 800.00 37.936.00 0.02
USD  NUCOR 3,700.00 197,506.00 0.09 GBP ROYAL DUTCH SHELL -A- 48,474.00 1,736,502.99 0.84
JPY  OBAYASHI 7.000.00 39,803.44 0.02 EUR RQOYAL DUTCH SHELL -A- 682.00 24,344 53 0.01
USD OCCIDENTAL PETROLEUM 4,648.00 442,118.90 091 GBP ROYAL DUTCH SHELL -B- 20,907.00 1,120,322.17 054
JPY  OUIHOLDINGS 13,000.00 66,666.66 0.03 EUR  ROYAL PHILIPS 9,196.00 337.538.82 0.16
GBP OLDMUTUAL 61.768.00 193,448.44 0.08 USD  RR DONNELLEY & SONS 5,616.00 113,892.48 0.05
JPY OLYMPUS 1,500.00 47523.90 0.02 GBP  RSA INSURANCE GROUP 53,658.00 81,075.35 0.04
USD  OMNICOM GROUP 1,329.00 98,837.73 0.05 EUR  RWE -A- 12,186.00 446,708.49 0.2
EUR OMV 800.00 38,351.10 0.02 GBP SABMILLER 4,314.00 221,660.36 Q.11
USD  ONEOK (new) 1,486.00 92,390.48 0.04 USD  SAFEWAY 6,200.00 201,934.00 0.10
USD  ORACLE 9,879.00 377.970.54 0.18 EUR  SAIPEM 2,285.00 48,092.46 0.02
EUR ORANGE 60,439.00 749,537.28 0.36 EUR  SALZGITTER 700.00 29,901.52 0.01
AUD ORICA 1,200.00 2561581 001 EUR  SAMPO -A- 4,406.00 216,864.97 0.10
AUD  ORIGIN ENERGY 8,042.00 76,056.59 0.04 KRW  SAMSUNG C&T 71400 40,999.10 0.02
JPY  ORIX 9,800.00 172,214.43 0.08 KRW SAMSUNG ELECTRONICS 50.00 65,002.13 Q.03
NOK  ORKLA 16,316.00 197,960.44 0.06 USD SAMSUNG ELECTRONICS -144A- GDR '744.00 485,832.00 0.93
AUD ORORA 5.044.00 5034.67 0.00 KRW  SAMSUNG FIRE & MARINE INSURANCE 215.00 52,764.48 0.03
JPY  OSAKA GAS 33,000.00 1920,670.32 0.06 KRW  SAMSUNG HEAVY INDUSTRIES 860.00 31,006.77 0.01
EUR  OSRAM LICHT (reg. shares) 572.00 32,315.68 0.02 KRW  SAMSUNG LIFE INSLRANCE 833.00 82,088.40 004
JPY  OTSUKAHOLDINGS 2,800.00 80,985.67 0.04 USD  SANDISK 800.00 66,432.00 0.03
SGD  OVERSEA-CHINESE BANKING (reg. shares) 10,000.00 80,785.67 0.04 SEK  SANDVIK 7.747.00 109,403.45 005
USD  OWENS-ILLINOIS 1,200.00 42,936.00 0.02 EUR  SANCH 7.870.00 846,062.01 041
USD PACCAR 2,775.00 164,196.75 0.08 AUD  SANTOS 5,226.00 68.402.20 003
JPY  PANASONIC 40.100.00 466,984.40 022 EUR  SAP 2,102.00 180,477.86 0.09
USD  PARKER-HANNIFIN 749.00 95,450.88 0.06 USD  SCHLUMBERGER 4,416.00 397,925.76 019
USD PARTNERRE 200.00 49,172.00 0.02 EUR  SCHNEIDER ELECTRIC 2,834.00 256.320.20 0.12
USD PAYCHEX 2,216.00 100,804.48 0.05 USD  SCIENCE APPLICATIONS INTERNATIONAL 357.00 11,805.99 0.01
USD  PEABODY ENERGY 2,100.00 41,01300 0.02 NOK  SEADRILL 242200 98,846.15 0.05
GBP PEARSON 6,362.00 141,296.89 0.07 USD SEAGATE TECHNOLOGY 1,800.00 101,088.00 Q.05
CAD PENGROWTH ENERGY 14,480.00 89,538.84 0.04 USD  SEARS HOLDINGS 1,118.00 5480872 0.03
CAD  PENN WEST PETROLEUM 13,100.00 109,363.52 0.05 JPY  SEKISUI CHEMICAL 3.000.00 36,820.32 002
USE  PEPCO HOLDING 1,000.00 19,130.00 0.01 JPY - SEKISUHOUSE 7,000.00 67,002.09 0.05
USD PEPSICO 8,701.00 555,780.04 0.97 USD SEMPRA ENERGY 1,245.00 111.751.20 0.05
JPY  SEVEN & | HOLDINGS 8.000.00 318,158.00 015

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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GBP SEVERN TRENT 1,500.00 42,357.06 0.02 SEK  TELEFON LM ERICSSON -B- 20,153.00 246,319.93 Q.12
JPY  SHARP 39,000.00 123,833.20 0.06 EUR TELEFONICA 82,978.00 1,353.208.40 Q.65
JPY  SHIMIZU 23,000.00 116,198.08 0.06 NOK  TELENOR 3,948.00 94,088.00 0.05
JPY  SHIN-ETSU CHEMICAL 2,400.00 140,202.64 0.07 SEK TELE2-B- 1,803.00 20,451.04 0.01
USD  SHINHAN FINANCIAL GROUP ADR 3,588.00 183,871.60 .08 SEK  TELIASONERA 24.313.00 202,716.09 0.10
JPY  SHISEIBO 4,500.00 72,389.02 0.03 AUD TELSTRA 42,732.00 200,709.93 0.10
JPY  SHIZUOKA BANK 7.000.00 74,725,27 0.04 EUR TENARIS 2,375.00 51,969.38 0.02
JPY  SHOWA DENKO 53,000.00 75,134.38 0.04 USD  TENET HEALTHCARE 1,325.00 55,800.00 0.03
JPY  SHOWA SHELL SEKIYU 8,600.00 87,386.89 004 GBP TESCO 85,207.00 471,831.31 0.23
EUR  SIEMENS (reg. shares) 5,731.00 784.096.25 038 USD TESORO 1,300.00 76.050.00 0.04
USD SIMON PROPERTY GROUP 535.00 81,405.60 0.04 USD  TEVA PHARMACEUTICAL INDUSTRIES ADR 3,237.00 129,738.96 0.06
SGD  SINGAPORE TELECOMMUNICATIONS 57,000.00 165,230.45 0.08 ILS  TEVA PHARMACEUTICAL INDUSTRIES (units) 1.821.00 7281823 0.04
KRW  SK HOLDINGS 722.00 130,689.44 0.06 USD TEXAS INSTRUMENTS 5,068.00 222,448.06 Q.11
KRW  SKHYNIX 2.960.00 103215.04 0056 USD TEXTRON 1,500.00 55,140.00 0.03
KRW  SK INNOVATION 798.00 106,994.83 005 EUR THALES 1,465.00 94,475.01 0.05
KRW SK TELECOM 381.00 83,034.06 0.04 HKD THE LINK REAL ESTATE INVESTMENT TRUST 13,000.00 63,040.35 0.03
SEK  SKANDINAVISKA ENSKILDA BANKEN -A- 4,100.00 54,133.87 003 USD THERMO FISHER SCIENTIFIC 1,200.00 133,620.00 0.06
SEK  SKANSKA -B- 9,241.00 189,062.12 0.08 GBP  THOMAS COOK GROUP 45,197.00 125,1567.98 0.06
ush SiM 1,800.00 42,048.00 0.02 CAD THOMSON REUTERS 2,867.00 108,384.46 0.05
EUR SNAM 8.868.00 49,685.14 002 EUR  THYSSEN KRUPP 8,427.00 205,416.01 Q.10
EUR SNS REAAL 24,000.00 0.00 Q.00 USD  TIME WARNER 7,235.00 504.424.90 0.24
EUR SOCIETE GENERALE PARIS -A- 11,093.00 645,358.00 0.31 USD  TIME WARNER CABLE 2,052.00 278,046.00 0.13
EUR SQDEXO 1,176.00 119,331.35 0.08 Ush  TJXCOS 3.000.00 191,190.00 0.09
JPY  SOFTBANK 4.300.00 376,385.48 0.18 JPY  TOHOKU ELECTRIC POWER 13,500.00 151,848.04 Q.07
KRW S-OIL 432.00 30,201.37 0.01 JPY  TOKIO MARINE HOLDINGS 5,300.00 177,246.54 008
JPY  S0JITZ 58,700.00 104,437.46 0.05 JPY  TOKYQ ELECTRIC POWER 127.500.00 627,158.49 030
EUR SOLVAY 561.00 88,898.44 0.04 JPY  TOKYO ELECTRON 1,400.00 76,723.27 0.04
JPY  SONY 20,100.00 349,190.34 0.7 JPY  TOKYQ GAS 31,000.00 152,7680.54 0.07
USD SOUTHERN 8,122.00 251,675.42 G112 JPY  TOKYU 13.000.00 84.230.05 0.04
USD SOUTHWESTERN ENERGY 900.00 35,397.00 0.02 AUD  TOLL HOLDINGS 5,400.00 27,440.91 0.01
USD SPECTRA ENERGY 4,496.00 160,147.52 008 JPY  TONENGENERAL SEKIYU 10,000.00 91,812.94 0.04
USD SPRINTS, -1- 46,595.00 B00,898.25 0.24 JPY  TOPPAN PRINTING 16,000.00 198,024.34 0.08
SEK  SSAB SWEDISH STEEL -A- 4,300.00 33,006.96 .02 JPY  TORAY INDUSTREES 17,000.00 11774891 0.06
GBP SSE 12,541.00 284,552.82 0.14 CAD  TORONTO DOMINION BANK 4,453.00 419573.17 0.20
EUR ST GOBAIN 5,878.00 323,781.11 0.186 JPY  TOSHIBA 48,000.00 206,060.58 0.10
USD ST JUDE MEDICAL 800.00 49,560.00 0.02 EUR TOTAL 30.792.00 1,889,400.61 091
GBP STANDARD CHARTERED 12.380.00 278.849.40 0138 JPY  TOYOTA INDUSTRIES 1,000.00 485,145.33 0.02
GBP STANDARD LIFE 19.930.00 114,527.33 0.08 JPY  TOYOTA MOTOR 16,100.00 1,166,661.79 0.56
USD STANLEY BLACK & DECKER 400.00 32,276.00 0.02 JPY  TOYOTA TSUSHO 4,000.00 89,062.83 0.05
USD STAPLES 8,200.00 130,298.00 G068 CAD TRANSALTA 3,600.00 45,674.09 0.02
USD STARBUCKS 1,232.00 96,676.48 0.05 CAD  TRANSCANADA 4,830.00 220,660.43 Q11
USD STATE STREET 3,000.00 220,170.00 0.1 CHF  TRANSOCEAN {reg. shares) 3,067.00 149.804.09 0.07
NOK  STATOIL ASA 11,130.00 269,679.21 Q.13 USD TRAVELERS COMPANIES 4.436.00 401,635.44 0.19
EUR STMICROELECTRONICS 6,500.00 52,306.98 0.03 USD TRW AUTOMOTIVE HOLDINGS 1,300.00 96,707.00 0.08
AUD  STOCKLAND TRUST 17.433.00 56.,303.54 003 EUR  TUI (reg. shares) 5,400.00 89,105.14 0.04
EUR STORAENSO -R- 10,104.00 101,566.88 0.06 GBP  TUI TRAVEL 8,000.00 81,575.49 0.03
USD STRYKER 1,200.00 90,168.00 0.04 USD  TYCO INTERNATIONAL (reg. shares) 4,942.00 202,819.68 0.10
EUR SUEZ ENVIRONNEMENT 3,500.00 62,817.30 0.03 USD TYSON FOODS -A- 2,600.00 86,996.00 0.04
JPY  SUMITOMQO 17.100.00 214,919.34 0.10 CHF  UBS (reg. shares) 19,487.00 370,736.55 0.18
JPY  SUMITOMO CHEMICAL 26,000.00 101,917,12 0.05 EUR UMICORE 853.00 3891042 0.02
JPY  SUMITOMO ELECTRIC INDUSTRIES 9.200.00 153,630.26 0.07 EUR  UNIBAIL RODAMCO 400.00 102.657.28 0.05
JPY  SUMITOMO METAL MINING 3.000.00 39,308.55 0.02 EUR UNICREDIT 105,836.00 784,601.53 0.38
JPY  SUMITOMO MITSUI FINANCIAL GROUP 11,800.00 808,496.20 0.29 GBP  UNILEVER 6,550.00 269,618.42 0138
JPY  SUMITOMO MITSUI TRUST BANK 18,000.00 94,876.54 0.05 EUR  UNILEVER (cert. shares) 8.032.00 324,006.75 0.18
JPY  SUMITOMO REALTY & DEVELOPMENT 2,000.00 09,519.52 0.05 USD  UNION PACIFIC 1,700.00 285,600.00 Q.14
HKD  SUN HUNG KAl PROPERTIES 10,000.00 126,841.61 0.06 EUR  UNIONE DI BANCHE [TALIANE 17,500.00 119,027.32 0.06
CAD  SUN LIFE FINANCIAL 7,083.00 250,337.18 012 EUR  UNIPOL GRUPPQ FINANZIARIC 17.848.00 108.822.85 0.06
CAD SUNCOR ENERGY 7.402.00 259,439.62 0.12 8GD  UNITED OVERSEAS BANK 6,000.00 100,934.56 0.05
AUD  SUNCORP-METWAY 16,720.00 195,958 41 009 USD  UNITED PARCEL SERVICE -B- 3,437.00 361,150.96 Q.17
USD SUNTRUST BANKS 6,883.00 253,363.23 0.12 USD  UNITED STATES STEEL 3,300.00 97,350.00 0.05
USD SUPERVALU 28,929.00 210,802.41 .10 USD  UNITED TECHNOLOGIES 4,068.00 463,052.20 022
JPY  SUZUKIMOTOR 5,400.00 145,204.69 0.07 GBP UNITED UTILUTIES GROUP 3.000.00 33,363.95 0.02
SEK  SVENSKA CELLULOSA-B- 4.519.00 139.314.95 0.07 USD  UNITEDHEALTH GROUP 7.182.00 541,557.60 0.26
SEK  SVENSKA HANDELSBANKEN -A- 4,484.00 220.618.98 on USE  UNUM GROUP 2,747.00 96,364.76 0.05
HKD  SWIRE PACIFIC -A- 12,000.00 140,680.05 Q.07 JPY  UNY 9,800.00 60,659.33 0.03
CHF  SWISS LIFE HOLDING (reg. shares} 700.00 145,766.96 0.07 EUR UPM-KYMMENE 10,677.00 180,667.93 0.09
CHF  SWISS REINSURANCE 3.877.00 357,679.83 0.17 usDh URS 700.00 37,083.00 0.02
CHF  SWISSCOM {reg. shares) 168.00 88,852.48 0.04 USD US BANCORF 11.197.00 452,358.80 022
AUD SYDNEY AIRPORT (stapled secunty) 3,566.00 12,123.31 00 EUR VALEC 1,120.00 124,127.94 0.06
USD SYMANTEC 3.818.00 89,881.28 0.04 USD  VALERO ENERGY 8,883.00 346,903.20 017
CHF  SYNGENTA (reg. shares) 438.00 174,931.14 0.08 EUR VALLOUREC 1,293.00 70,554.90 Q.03
usb  8YSCO 5,783.00 209,127.30 0.10 EUR  VEOLIA ENVIRONNEMENT 15,068.00 246,161.12 Q.12
AUD TABCORP HOLDINGS 26.870.00 87,263.10 0.04 UsD  VERIZON COMMUNICATIONS 25,620.00 1,258,066.80 0.61
JPY  TAISEl 24,000.00 108,147.98 Q.05 DKK  VESTAS WIND SYSTEMS 6,100.00 180,495 58 008
JPY  TAKEDA PHARMACEUTICAL 5,700.00 281,666.88 013 UsSD VF 800.00 49,872.00 002
CAD TALISMAN ENERGY 11,100.00 129,023.10 0.06 USD VIACOM -B- 2,200.00 192,148.00 0.08
USD TARGET 4.547.00 287,688.69 0.14 EUR  VINC 5,428.00 356.888.10 0.17
GBP TATE&LYLE 3,000.00 40,185.73 0.02 USD  WVISA -A- 1,000.00 202,680.00 0.11
JPY  T&D HOLDINGS 5,200.00 72,677.79 0.03 EUR VIVENDI 21,776.00 H74,769.51 0.28
DKK TDC 3.894.00 38.803.25 0.02 GBP VODAFONE GROUP 577,567.00 2,267,048.83 1.08
JPY TDK 1,800.00 86.313.68 0.04 EUR VOESTALPINE 2,038.00 88,082.680 0.05
USD TE CONNECTMITY (reg. shares) 2,900.00 159,818.00 0.08 SEK  VOLVO {fria} -B- 12.828.00 168,687.40 0.08
USD TECH DATA 2,100.00 108,360.00 0.05 USD VORNADO REALTY TRUST 883.00 87,280,567 0.04
EUR TECHNIP 418.00 40.045.65 0.02 USD VULCAN MATERIALS 800,00 35,852.00 0.02
CAD TECK RESCURCES -B- 4,000.00 104,095.67 0.05 EUR VW (pref. shares) 1,509.00 424,494 52 0.20
JPY  TEWIN 28,000.00 64,564.00 0.03 EUR WAERTSILAE -B- 1,234.00 60,822.96 Q.03
EUR TELECOM ITALIA 398.807.00 396.215.54 0.18 USD  WALGREEN 6,189.00 356,070,568 o7
EUR  TELECOM ITALIA (sav. shares} 224,848.00 176,203.66 0.08 USD  WAL-MART STORES 12,924.00 1,016,888.56 0.48

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities and Other Net Assets (Continued)

Quantity / Valuation % of net
Description Nomina} {in USD) assets
USD  WALT DISNEY 6,680.00 510,352.00 0.25
USD  WASTE MANAGEMENT 5,200.00 233,324.00 0.11
USD  WEATHERFORD INTERNATIONAL 7.062.00 109,390.38 0.05
USD WELLPOINT 4,664.00 430,806.96 0.21
USD WELLS FARGO 32,559.00 1,478,178.60 a7
AUD WESFARMERS 6,041.00 238,019.47 0.11
JPY  WEST JAPAN RAILWAY 1,800.00 82.431.85 0.04
USD WESTERN DIGITAL 1,169.00 98,079.10 0.05
USD WESTERN UNION 2,300.00 39,675.00 0.02
AUD  WESTFIELD 18.043.00 171,902.77 0.08
AUD  WESTPAC BANKING 18521.00 448,627.562 0.22
USD WEYERHAEUSER 8,400.00 265,188.00 0.13
USD  WHIRLPOOL 700.00 109,802.00 0.05
USD  WILLIAMS COMPANIES 3,659.00 141,127.63 0.07
SGD  WILMAR INTERNATIONAL 12,000.00 32,504.35 0.02
USD  WINDSTREAM HOLDINGS 7,300.00 58,254.00 0.03
GBP WOLSELEY 3.026.00 171,648.36 008
AUD WOOQDSIDE PETROLEUM 2,842.00 102,387.89 0.08
AUD  WOOLWORTHS 7,123.00 215,713.81 .10
KRW  WOOR! FINANCE HOLDINGS 3,580.00 44,738.71 0.02
USD  WORLD FUEL SERVICES 900.00 38,844.00 0.02
GBP  WPP 2012 5,347.00 122,207.94 0.06
USD  WPX ENERGY -A- 5,400.00 110,052.00 0.05
USD  WYNN RESORTS 300.00 58,263.00 0.03
USD XCEL ENERGY 3,699.00 103,350.06 0.06
USD  XEROX 16,300.00 186,201.00 .09
USD XL GROUP 1,700.00 54,128.00 003
USD  YAHOO 4.900.00 198,156.00 0.10
JPY  YAMADA DENKI 25,600.00 83,786.68 0.04
JPY  YAMAHA MOTOR 3,300.00 49513.34 0.02
JPY  YAMATO HOLDINGS 2.900.00 68,659.43 0.03
USD  YUM BRANDS 1,089.00 78,558.79 0.04
USD  ZIONS BANCORP 1,400.00 41,944.00 0.02
CHF  ZURICH INSURANCE GROUP (reg. shares) 1,649.00 479,283.20 023
USD  21st CENTURY -A- 8,712.00 306,488.16 0.15
Usb 3™ 3,231.00 453,147.75 0.22
Shares (end securities) 205,165,006.62
Shares (and equity-type securities) 205,165,908.62 88.67
Total of Portfollo 208,165,906,62 $3.67
Cash at banks 2.508.864.89 121
Due to banks -0.08 /
Other net assets 265,878.70 0.12
Total net assets 207,940,840.16 100.00

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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